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g 
Par. | Amonnt. | Period. 2 Date.* | Bid. | Ask. Par. | Amount. | Period. Date.* | Bid. ees 
—— ws 
oo Palt.F.—Stk; 100 | $900,000/J.& J.| % Jan., 1886; 28 | 31 /|/42a & Gr’nd St. F’ry—Stk 100 | $748,000|M.&N./4 (|Feb., 1886/245 255 
Si tinespekddachesene 1,000 “700, 000\J. & J.| 7 July, 1900115 (118 CRIES ETI th 1,000 236.000|A.&0O.'7 {Apr.,1893,111 (116 
Br away & ‘ii Av.—Stk.| 100 2,100, 000| Q.—J.|2 (Ja an., 1886)....../175 | wignth Ave.—Stock...... 100 |1,000,000) Q.—J.|2 ‘Apr, 1886)|200 225 
| SSS 1,000 1 "500,000 J.& D.' 5 Jane, 1904 102 /|103 Ee Ee | 100 1,000, ‘O00 G & A. 6 |Aug., ean’ 105 (110 
peooklyn Ciiy__Stock. ped 10 2, 000,000! Q.—F. | 34g'Aug.,1885 175. |185 | lmenett W.St.&P. Fy—Stk 100 250,000! Q.—F. | 4 | Feb., 6145 (152 
dnt enebensne 1,000 | '800,000J.& J.|5 |Jan.. "1902106 /110 | ERE as PE 500, 000)J. & J. 7 \|July, 1894 111 ies 
Crosstown—Stock 100 200, 000 A. & OO.) 4 Apr. 1886 155 1160 Second Ave.—Stock...... | 100 |1,862,000;)J. & J.'5 |Jan., 1886 . 

Ist mort. bonds.........| 1,000 400,000 J.& J.'7 |Jan., 1888 105 112 | in « ‘dhimenectankas 1,000 550,000: M.&N.|5 | Nov.,1909 109 ete 
Cent.Pk.N.& E.Riv.—Stk|} 100 (1, 800,000 Q.—J. | 2 Apr, 3908\195 . 1135 || Comeol.......ccccccce,... 1,000 |1,050,000' M.&N. | 7 May, 1888 105 = 105% 
Conso)]. mort. bonds....| 1,000 1, ’200,000 J. & D.|7 | Dec. ,1902123 125 | Sixth ave. —Stk...... 0 {1,500,000 Q.—F.| 3 |} Feb., 1886 300 
hrist’ph'r@ 16th St—Stk| 100 » 650,000 Q.—F. | 1 Feb., "1886125 132 ON Qi RL ee 1,000 | 500,000 J. & 1. 7 July, 1890 110 115 

ettiiveet- astueée diet | 1,000 | 250,000 A. & O.) | 7 :Oct., "1898 110 116 Third | Ave.—Siodk..2-::) 100 2,000,000 Q.—F.'4 Feb., 1886) ..... 300 
Gemnal Crosstown—Stk.| 100 60,000, Q.—J. /1% Apr.,1886)160 [165 STEERS 1,000 2'000,000 J. & J.' 7 \Jan., i890/1T1 12 
RS TET Ta 1,000 | 250,000) V.&N,| ‘6 Nov.,1922 111 |1LIB% ‘Twenty. third St, ~Stock.| "100 | '600,000 Q.—F. | 24g Feb., 1886 220 235 
Dry Dk. ‘E. B.& Ste, 100 1, 200, 000'Q.—F.'4 Feb, "1886!...... 180 Nip PIRES per a 1,000 | 250,000 M, a a 7 ‘May, — 110 118 
_ mort., > f 509 "900,000 J.& D.| 7 June, 1893'i14 116% Ninth joe aliis iwebiaie "100 | 800, 000 - até) <e8—eesedh ow — 
scrip. ..... .------| 100 1,200,000) F. .& A. ..-- Aug.,1914 106 (107 | 








* This column shows last dividend on STOCKS and date of maturity of BOND». 











AENRY S. IVES & CO, 


BANKERS, 


Nos. 23 & 25 NASSAU STREET, COR. CEDAR, 
P. O. BOX 1,422. NEW YORK. 


TRANSACT A GENERAL, BANKING BUSINESS, 


Including the Purchase and Sale of Securities at the New York Stock Exchange or in the 


Open Market. ; 


RECEIVE DEPOSITS SUBJECT TO CHECK AT SIGHT, 


Allow Interest on Daily Balances. 


GOVERNMENT, STATE, COUNTY, CITY AND RAILROAD BONDS 


CONSTANTLY ON HAND FOR SALE OR EXCHANGE, 


And Particular Attention Given to the subject of Investments for Institutions 
and Trust Funds. 
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The SUPPLEMENT is published on the last Saturday of every other 
month—viz., February, April, June, August, October and December; 
and one copy of each issue is furnished, without extra charge, to all 
regular subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of any issue are sold to subscribers at 50 cents each, 
and to persons not subscribers at $1 each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE. Annual 
subscription price to the CHRONICLE, including the INVESTORS’ SUPPLE 
MENT, is $10 20. 


WILLIAM B. DANA & CO., Publishers, 
79 @ 81 William Street, New York. 








RANGE IN PRICES OF STOCKS. 

The tables showing the range of stocks at all the leading 
Stock Exchanges are brought forward on the following 
pages. for the current year we give the range only up 
to the 20th of the month, as the Surr.eMeEnt is issued 
before the close of June, and goes to press somewhat 
earlier than the Curonic.E; but it will be found, we think, 
to differ but slightly with the range at the end of the six 
months, except perhaps on a few special stocks. 

It is just about a year since a firmer feeling was noted 
in the market, and prices began to mount upward, the 
stimulus of course being the absorption of the West Shore 
by New York Central and the settlement of the trunk-line 
difficulties. Previous to that time the course of the mar- 
ket had been almost uninterruptedly downward—ever 
since the shooting of President Garfield in 188I, the only 
noteworthy exception being the rise in the summer of 
1882, on the large crops of that season. 

The reasons for the decline between 1881 and 1885 are 
numerous, and well known to our readers. The multipli- 
cation of new lines, including such speculative ventures as 
the Nickel Plate and the West Shore, the absence of har- 
mony among railroad managers, the utter demoralization 
of rates, the falling off in our export business, the great 
decline in the prices of all staple products, leading to fail- 
ures and commercial depression, the reduction or omission 
of dividends by leading companies, and the numerous 
defaults—these are some of the chief causes that precipi. 
tated the great decline in stock values, which culminated 
in the panic of 1884, with the usual depression following 
it and lasting till July, 1885. 

The recovery then received its first great impulse 
from the West Shore-South Pennsylvania arrangement, 
but gained in force as it became apparent that the spirit 
of harmony was dominating the whole railroad world, and 
that managers nearly everywhere were preparing to follow 
in the footsteps of the New York Central and Pennsylva- 
nia people. It was aided also by the belief that bed rock 
had been reached, that the worst developments both in 
the railroad and the mercantile field had been seen, and by 
a disposition to regard the whole situation as hopeful, and 
a consequent inclination to take fresh courage and start out 
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on a new basis. The progress made towards rehabilitating 
various bankrupt railroad companies—thus clearing away 
the wrecks of the past—likewise served to engender a 
feeling of greater confidence in the outlook. 

In the current year the market stood up remarkably 
well against various adverse influences, notably the gold 
shipments arising from our small exports, and in May the 
serious labor troubles. In that month the lowest figures of 
the year were reached in most cases. But there was a 
quick recovery, and in the ensuing rise, not a few stocks— 
notably some of the grangers—have mounted to higher 
figures than in October and November last, when the buy- 
ing fever was at its highest. 

In noting the difference between present prices and 
those prevailing in other periods of rising values, the 
differences in conditions and general situation should not 
be overlooked ake Shore at 85 may seem high, as 
against 50 last year, but as compared with 114 in 1883 
(not to speak of the very much higher prices in 1880, 
1881 and 1882), it seems low. But the position of the 
property, with the Nickel Plate to provide for, is not so 
strong as it was before that competitor existed. In the 
same way, New York Central at 106 contrasts unfavor- 
ably with 130 in 1883; but here, too, a new eiement has 
been introduced into the calculations by the assumption 
of the West Shore charges. If we look at stocks of 
Western and Northwestern roads, and observe the lower 
range of prices now ruling, as compared with the quota- 
tions prevailing in 1883, we are reminded that there the 
inquiry is greatly complicated by the multiplication of 
new roads and the growth of competition. The coal 
roads have the low price of coal to contend against. Then 
the low prices of our agricultural products are a general 
drawback, for the effect is not only to give the roads lower 
rates for their work, but to cut down the profits of the 
farmers and diminish their purchasing power. 

On the other hand, there is such a plenitude of funds, 
and such a demand for investments, in which railroad 
securities receive special prominence, and suth a disposi- 
tion to accept lower remuneration for the use of money 
that prices of stocks and bonds are sure to reflect the 
change; and it may be that a stock certain of 5 per cent divi- 
dends would command as high a figure as the same stock at 
7 per cent would have commanded five years ago. More- 
over, though prices of agricultural products and all other 
commodities are low, this is in one sense a favorable fea- 
ture, for it shows that business is being done on a legiti- 
mate and not a fictitious basis. Tne margin of profit is 
very small—that is the report from every side—but there 
is no inflation in business, while at the same time the 
consuming power of the country is being steadily increased 
and the volume of business enlarged. 
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RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1883, 1884, 1885 AND IN 1886 TO DATE, 
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Paul_ 91% Dec. 26/1084 Jan. 20) 5814 June27 944Jan. 3 64% June s 99 Nov. 12) 


STOCKS. Ne Yeariss3. —- |_ Year 1884, Year 1885. Jan. 1 to June 20, 1836 
| Lowest. | Highest. Lowest. | Highest. Lowest. Highest. Lowest. | Highest. 
NEW YORK. | | | 
RAILROADS. 
Albany & Susquehanna........ 1197 Aug. 24136 Oct. 5126 July 3135 Jan. 30124 Feb. 9140 Nov.25,136 Junel16)144% Feb. 20 
Atlantic & Pacific............... | ciinteltakebesbbettiizinddes’ lemsephedsipeensivneh+sngeuendgeliadhstumeinvnectsehbe wahbecouns 7 May 4 9&X%Jam 5 
oe Cs Cedar Rapids & No. 75 Sept.24 86 Nov.13 oo yume 28; 30 Jan. 57 Feb. 4, 87 Nov.19) 60 May 28; 75 Jan. 7 
Canadian Pacific. .......:........ 487, Oct. 20| 6542 May 3 June27; 5844 Jan. 18 35% Apr. 24) 6314 Dec. 30, 61 Feb. 17) 68% Jan. 14 
Canada oe ema PALE EATERS 4744 Oct. 17' 71% Jan. 19 24 June27) 57% Feb. 11; 28 May 7) 4712 Nov.14 34% May 4) 45% Feb. 17 
Cedar |; ~~ desenmeenes satgdinbien 10 Nov. 15 1742Junel18 May 22; 12 Jan.18 9 July 23 175, ae - 11 Feb. 13) 14% Mar. 2 
D i nisdestinthdiiiitndsmuaide 13 Oct. 16 28 Jan. 3 13 Feb. 23) 16 Mar.20| 7 Feb. 18) 2414 Dec. 13. Mar. 24) 22% Jan. 5 
Den of New Jersey...........| 684Jan. 3) 90 Oct. 18 3742 Dec. 27; 90 Jan. 11; 31 Mar. 25 52 Aug. 13 4234 Jan. 18) 5748 Mar. 3 
RE, «ntivedk “on amis 61 Oct. 16) 88 Jan. 5) 30 June30 67% Jan. 10) 2649 Jan. 31; 49 Nov.11) 38 Mar.24) 44% Feb, 1 
Chesapeaie Sn ddhehie- wah on 13 Oct. 17) 23% Jan. 20; 5 June27! 15 Jan. 2) 3 Apr. 7) 13%Dec.19' 7 May 6; 134Jan. 8 
1st pref...... 23 Aug.14; 351g Jan. 20°) 9402June20; 28 Feb. 11) 7 Apr. 7) 235g Nov.20 13 Apr. 30) 2l4Jan. 6 
De 2d pref...... 14% Oct. 18, 27 Jan. 22) 6148 Nov.17, 17 Jan. 7| 4% Apr. 22) 1539 Dec.18 89 May 11) 15% Feb. 13 
Chicago & om... adi bid dkn cenit 128 Aug. 15/1374 Jan. 22:118 Junez3 140% Feb. 5128 Jan. 2)140 Nov.23138 May 17,145 June1s 
a. oi ccnteneieseens 140 Feb. 10150 Oct. 5142 Junel3/152 Feb. 16147 Jan. 29,155 Dec. 28150 May 6160 Feb. 17 
renee Burlington & ag .|115% Feb. 20)129%. Apr. 13107 June 27 127% Feb. 16 et Jan. 2/1382 Nov. 13.128% May 15/140 Jan. 5 
25, »¢ 


icago Milwauk oe ay 9633 
Do 957g June 27,119 Feb. 16162 Jan. 28125 Dee. 31116 May 3) 125 Mar. 3 


pref.|115 Oct. 17/1224 Sept. 7 
aR Ean alla acai 115% Dee. 12/1401g Apr. 13) Sl4ig June23 124 Feb. 12. 843g Jan. 2'115% Nov. 201044 May 4) 111633 Junel9 
do pref ...11384 Oct. 17, 157 Apr. x ‘117 June 23/1491, Feb. 12/119% 7 2/1397, Aug. 13, 135 Jan.18142 Mar. 2 
ee A, Tn cveenwnnksish ges sngecescasiceban wees eoeee Junee-seccsnccs|[ecccccccccoce [csccccccccerece| — cecccvseccc|pewwccescececs. 


126% Feb. 11) 105 Jan. 2/132 Nov. 14 12018 May 14/1131 Feb. 17 
1344 Jan. 5! Gy Mor. 31 181g Nov. 2 914 Mar. 24 a Jan. 5 
35 Jan.11' 14 July 11) 41% Oct. 31 2612 Mar. 24) 35% Jan. 5 


0 (new)..|116g Dec. 31 127% Jan. 100% June 23) 
Chicago ~~’ Louis & Pittsburg. | 10%, Aug.31 22 Apr. 23 6 Sept. 26 
ef.| 33 Oct. 17 57% May 16) 1612 Nov. 18 





pre 
Chicago St. Paul & Minneapolis. Leadcadtndakpcclsntowsigacnshudlessbvteceetaens | sprig Maawhalaiss | scbibaieurendes | benmanaceteden Javeeecewecrsnneleoeerenerceeens 
EE HE aS LES Pe A Se a ME mrnepE eRe MANE RE NN Maia keene 
Chic. St. NS 30 Oct. 17 7,55 Jan. 18, 21% June 26 381g Aug. 20) + to Apr. 21) 441g Nov. 18) 3514 Mar. 24) 501g June18 
Do do pref.; 91 Oct. 17 [113% Jan. 5) 80% sarge sod Aug. 20) 6 sune score Dec. 30, 97 Mar.24)116 Junels 
ans cc ceed cbc leenarceésesanas|sconseéecs + 6O8SiNGbei ec ye casings REIN, tee DARREN 10544 Mar.13,149 May 13 
Gin. Indianap St. L. & Cic. ... ..|..-..-----.10- [eccc cee - cocolscccccce cesses |ccocscescccsces | emsnoceneconnslausasenasescesss 70 Jan. 18 94 Junels 








Cincinnati Sandusky & Clevel’d.. 38 May 22) 4912 Mar. 9) 2310 Get. 7| 2419 Sept. -2 


4 May is 361g Nov. iy 33 Jan. 25; 35 Mar.16 
Cleveland Columbus Cin. & Ind.; 54 Oct. 13 +4 Jan. 5 28 June 7| 


Apr. 30) 69 Oct. 21, 4319 Mar.24) 60 Jan. 2 





























Cleveland & Pittsburg guar.....|1241 Aug. 1 3142 Jan. 26)1251g June24/141 Apr. 1/134 Jan. 31\1461g Dec. 23/1469 Jan. 11. 152 Mar. 5 
Columbia & Greenville pref..... 31 Feb. 26 6812 May 9 33 Feb. 11 33 Feb. 11; 14%Jan. 9; 51 = Dee. 3) 42 Feb. 25) 52 Apr. 20 
Columbus Chic. & Indiana Cen... l'%Dec. 7 744 Mar. 5 1 Feb. 14 2 Jan.17 13 a BB - 296 FED. Bleon: cocsccecce: Ae ee 
Columbus Hocking Val. ~~ en, 2s wee a  Riscscwenecdcandk®leenteéeseradsse] EP... ae ee. 13 26% May 3. 381o Feb. 17 
Del. Lackawanna & Western ...|1112 Oct. 17/1312 Apr. 13| 86% Dee. 31 (1331, Mar. 1) 825g Jan. 22/1295, Dec. 18,115 Jan. 19 (135% Feb. 13 
Denver & Rio Grande .........-. 214 Aug. 21) 5l'‘2May 3, 638 June 23 255g Jan. 3, riauee jad 2419 Noy. 17. ae* Jen. 22) 20lo Jan. 2 
Denver end RioG ,assessm’t pd. |... ........... AR, RI APR AG EIR Leal be Re De eet ak | 21% May 4' 271g June 19 
Dubuque & Sioux City .......... 77 Dee. 31 92 Mar.12) 52 Oct. o5 82 Mar. a) 55 Jan. 6 67 Aug. 11) 601g Apr. 30| 70) June 19 
enn. ven Soames . 416 Oct. 17 1144 Apr.13, 3 Dee. 29 84 Feb. 15) 2% Jan. 15 85g Nov. 21) % June 3, 614 Jan. 
Do pref.|; 1144 Oct. 17; 23. Apr. 14) 4% Dec. 31: 1412 Feb. 15. 416 Junell, 145g, Nov. 20 2 May 6 11 Jan. 
Fort Werth & Denver Cit anne 30 Jan. *%| 33% Jan. 19)............... OTE a |14 July 28 25 Nov. 21 15 May 4| 25%Feb. 1 
Green Bay Winona & St. Paul..| 5 Feb. 9 10% Apr.12  332Dec. 3 812 Feb. 8} 3 Jun. 6, 115 Nov. ~ 8 Jan. 16 satideeigh 19 
Hannibal & St. Joseph.......... 38 Mar. 6| 46% Jan. 17!)............... EL eRe CE Pap ERLE Me Sine silat dacahadetnad ae eke 
Do SR | RE SES PRR ee ee ep oa ereree ee a [Rosie's ints sore oie: Rdabelatinieds «ites eRUii tan daw aie 
i vnenceneseesccoonsnescesces 190 Aug. 28'200) Jan. 29185 July 11) 200 Mar. is 190 June30/211 Dec. 22 313% Mar. 31/220 Mar. 9 
Houston & Texas Central ....... 50 Nov. 2, 82%Apr. 5 20 Junez6 51 Jan 14. Mar. 26! 39% Nov. 20| 25 Mar.23! 36 Jan. 6 
Illinois Central. ................-- 124 Aug. 4:148 Junei4110 June23 140 Feb. 13 11949 Jan. 17140 Dee. 31/136 May 4/1434 Feb. 9 
Do leased line stock.| 77 Feb. 17 844 Dec. 7 7v July 8 86 Mar. 6 84 Jan. 16) 95 Dee. 29) 93 Jan. 13,1004 Fev. 26 
Indiana Bloomington & Western)............. Clank wesas ote Kade dkidianc ke shade the sabes adete sind cone seteehhd shee tOeeiendces Shee herees 
Do new..| 1732 Dec. 26 359 Apr. 9 9 June 21) 20% Jan. 5 7lg June 5 28% Nov. Bi 20 May 4 28% Jan. 5 
et a ihe on tee dies ed cas ee cedlemedinsbe see dik te ebbedbhnnnbapale Skeidehiedes ¢oledehaetes «pian see: abbieensdaltnil eneeann 
Lake Erie & Western ............ 131g Oct. 16) 3314 Jan. 18 6% June27, 19% Jan. 7) 133 July 8) 2134 Nov. $i S% Mar. 24; 18% Jan. 5 
i tenteusenkegntoonseouns fh ee 18114% Jan. 18 591g Dec. 27,104% Mar. 4) 50% — 12! 897%, Nov. 21' 7648 May 3) 904 Feb. 9 
Long Island veemeian Reenaboceseons t. 17) 86% June30 62 May 24 78% Mar.15| 62 Jan. 2) 80% Dec. 22 80 Jan. 20) 994g Junel6 
Louisiana & Missouri River..... 13 Sept. 18, 25 Nov.21 1919 Dec. 1) 24 Oct. 6 191g Oct. 14, 26 = Mar. 17| eiecbeinends ns beebdemets seenes 
Louisville & Nashville. .......... 40% Aug. 2 27| 581g Jan. 20; 2219 June24, 5133 Mar. 4) 22 Jan. 16, 51% Nov. : 18, 3353 May 3 457% Jan. 4 
Louisville New Albany & Chic.. ec. 37 68 Jan. 5 10 Nov.11} 35 Jan. 4} ll‘gJan. 6 40 Oct. 28) 32 Mar2s! 44% June l5 
Manhattan Railway............. 38 pond Be ee, Ol OD Be Be Oe = BG, cccecesccccces jcoces acccccces lewareeeccees--- eee 
Do ist pref....| 80 Aug.18} 90 Jan. 18) 82 Jan. 21] OS's Apr. 7|.......2.....20|-cce ccceenenr[eoereeeese RR: ETON 
Do common....| 38° Aug.17 53 Feb. 10 42 Jan. 23) 65 Aug. 21)..........-.2-. 2 eee e ee cee fee eee ee ree eee [teeters eeeeees 
Do RISE SA Rett Sper 6415 Dec. 27| 79 <Aug.22) 65 Jan. 15 123lg Dec. 18/120 Jan. 2 129% June 8 
Manhattan Beach Co............ 1242 Oct. 18 3032 es 10 Aug.20| 24 Mar.18} 104Sept. 3 18'2May 19 17 Feb. 2 2114 Mar. 6 
Memphis & Charleston.......... 32 Dec. 31 55 Jan. 8 23 June27| 40 Jan. 11; 2749 Jan. 15 a Mar. 7 20 May 19; 39 Junel7 
Metropolitan Elevated.... ...... 76 May 17 951 Sept. 14 85 June30)105 Apr. 14) 90 Jan. CT  , ET nee 
Michigan Central................ 77 Oct. 17,100%g Jan. 18 51% June27| 9415 Mar. 5) 46% May ; 79% Nov. 14) 6142 May 4) 76%Jan. 2 
Milwaukee Lake Shore & West..; 10 Junell 18 Jan. 4 10 Feb. 11! 16 Jan. 7; 16 Oct. 14) 25° Dee. 1] 22. Jan. 28) 7ligJune 3 





do pref.. 35 Oct. 19 484Jan. 20 31 Oct. 22) 44 Apr.10; 29 June 1 541g Nov. 24 50144 Jan. 18) 95 Junel0O 
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a, es & St. Louis......... 16% Dee. 26 30% Jan. 18 715 June23!| 18! Jan. 7 1019 Jan. 26) 26 Nov.13;) 1644 Mar.24) 23 June 9 

do pref..... 33 Dec. 22) 681¢ Jan. 18, 17 June21} 364 Feb. 11; 24% May 29) 56% Nov.14} 40% Mar. 24) 5l¥Jan. 4 
Missouri Kansas & Texas....... 191g Oct. 17| 34% Jan. 18) 949 June27} 23%4Jan, 5; 14% Jan. 22} 37138 Nov.27 21 May 3 32%Jan. 2 
Missouri Pacific.................. 86 Dec. 31 = Apr. 9} 63145 May 20/100 June21; 89% Mar. 21 111% Dee. 31 100% Mar, 24/1143, Jan. 11 
Mobile & — ae biimiateinn 10 Oct. 16) 19eJan. 5) 614 June20) 13% Mar.24' 6 June 5 18%4Nov.20 11 May 22; 17 Jan. 
Morris & Eesex.................. 120 Feb. +3 129144 Junel1j115 Dee. 311/127 Jan. 29)114% Jan. 2 153% Nov. 27:132)4 Jan. 9/144 June18 
Nashville "Chat. & St. Louis..... 501g May 17) 64% Jan. 22; 30 June26} 58 Mar.14) 33. Jan. 7; 50 Dee. ij} 43% Apr 29) 50 Jan. 7 





New York Central & Hudson...}11149 Dee. 31/12914g Mar. 10} 831, Nov. 7|122 Mar.13 81% June 111074 Noy. 14) 98% May 4108 Junel9 
New York Chicago & St. Louis..| 7 Aug.13| 1549 Jan. 5| 4 Dec. 16) 101g em 15) 1% May 5) 115s Nov. 20 415 Mar. 24) 10 Jan. 5 
do pref.. 13% Oct. 17' 35 Jan. 4; 734 Dec. 15) 20% Feb. 145 4 Mar.25} 26 Nov. 11 May 4 23 Jan. 5 

New York Elevated............ 90 Aug. 23/105 Feb. 10/115 June24 et June 13,122 Jan. SE “CT EE snicdibae a cinadiieiiekns sheniing 
New York Lackawanna & West.| &3% Oct. 19) 891¢ Mar. 5| 83  June26| 9412 Apr.12 84leJan. 2]1001g Nov. 27/1001, Jan. 20 109 June 1 
New York Lake Erie & West....| 26% Dec. 31) 40% Jan. 18} 111g June27\ 28°83 Jan. 5, 9% May 29] 27% Nov.13) 2242 May 3 2914 June17 
Do do pref.| 72 Aug.13 83 Jan. 5 20 June27 71 Mar. 3/18 June29}] 57 Nov. 21! 501o Jan. 18 65 Junel7 



























































New York New Haven & Hartf./169 Jan. 16,183 May 28)175 July 7184 May 1175 Jan. 2)204 Dee. 31/204%4 Jan. 18211 Mar. 3 
New York Ontario & Western...| 155g Dec. 19) 2933 Apr. 14] 7 June 27) 161, Jan. 7 6% Apr. 14] 20% Nov.17; 15 May 3) 2l%Jan. 4 
Do AB EIR ERE SES EE FOP ETT e EE Here ream 
New York Susq. & West......... 47% Oct. 15) 853 May 10}; 1% Dec.27, 6 Feb. 38 1% June 2) 933 Dec. 7| 6 Feb. 1) SloJan. 2 
0 do pref....) 14 Oct. 16) 21% May 10) 43, Dee. 29) A Feb. 16 4% Jan. 27 2433 Dec. 8} 1738 Jan. 25; 24 Feb. 9 
Norfolk & Western.... .......... 10 Apr. 26) 18 Jan. 8] 10 Jan. 29; 12%Nov. 3, S Sept. 3) 13% Oct. 24. 8 Mar.25) 12% June17 
0 pref....| 32 Aug.14) 49% Jan. 20} 17 Nov.25, 42 Feb. 15, 14 July 3 34% Oct. 26 25 Jan. 25) 34149 Junel7 
Northern Pacifio................. 231g Oct. 17) 53148 Junel4j 14 June27 27 Jan. 7 15 Jan. 17 3144 Nov.18 22 May 4 29 Jan. 2 
Do pref....| 49% Dec. 17; 905g June ‘. — June27, 575g Jan. 7: 3649 Jan. 29 6533 Nov.18 53lg Mar. 27| 617, Jan. 2 
i na in cnnainmeiii 2 Oct. 3) 144 Apr. 1 Dec. 19 4lgSept. 5) igJune 3, 2% Nov. 20) IyJune 5, 2 Feb. 4 
Ohio & Mississippi............... 21 Dec. 26) 36% Apr. 13 145, May 14} 25%, Mar. 17: 10% May 4 > 281g Nov. 13! 1953 May 3: 2619 Mar. 5 : 
Do pref....| 96 Feb. 16112142 Junel3| 45 Mayi15| 90 Jan. 9) 71 July 9 78 Oct. 5 79 May 6 79 May o 
era 7 July 24) 14% Apr.24| 5 Junel2 11% Oct. 7; 7eJune24 2118 Nov.21, 1342 Mar.24; 19 Jan. 4 
Oregon & Trang-Continental. ---| 291g Dee. 31| 89 Jan. 19| 6% June26) 3453 Jan. 7) 10% Apr. 8 367% Nov.20; 25 Mar. 24) 3533 Junel7 fq 
Peoria Decatur & Evansville..... 12 Aug.30; 28 Jan. 18} 7 June20) 17% Aug.20) 7% June 9/ 24 Nov.21; 16 Mar.24) 25 Apr. 12 
Philadelphia & Reading......... _  » Aug. 27) 613g Junel5| 167 Dec. 26) 605g Feb. 23) 13. May 29) 26 Oct. 22) lsty Feb. 5; 31 Mar. §& 
Pittebure Fort Wayne & Chicago 12914 Sept.24/138 Jan. 16/1191, Dee. 1/135 Apr. 14/1191 Feb. 17/142 Dec. 4| 141 Jan. 2}150 Mar. 6 
Do ace. ce 2 fe. cue enlvsebscecenseee 120 Mar. 9130 Nov. 4/132%0Jan. 19/140 Mar. 5 
Rensselaer & Saratoga.......... 1399 Jan. 3/145!oJune 4|138 June18/146lo Apr. 1813619 Jan. £9160 Dee, 21155 Jan. 21/165 May 18 
Richmond & Allegheny.......... 4 Dec. 17; 1549 Apr. 16) 2igMay 24; 5 Jan.11; 1 May 22 LllgNov.25 2 May 3 8 Junel6 
Richmond & Danville........... 47 Jan. 13) 72 July 23) 32 July 3) 61 Feb. 14; 44% Jan.19 87 Nov.27 75 Mar. 1|132 Jurelg 
Richmond & West Point.........; 21 Feb. 16° 39 June 2} 12. June26) 32_ Feb. 15) 1833 May <9 4314 Nov.27 27% Apr. 6 38 Feb. 2 
a & Pittsburg........... ' 14 Aug.11! 23 Apr. 4 1% July 24) 164g Feb. 4. 25g Mar.11|! 6% Aug. 17; 333 Jan. 16| 5 Feb. 15 
e Watertown & Ogdensburg; 15 Oct. 30 34 Mar. 8 14 Oct. 18} 24 Mar.21 16 June 23 28 Oct. 31 25 Jan. 18; 70%Juneld 
Bt. "Louis Alton & Terre Haute..| 35 Oct. 16 55 Junel9 18 oe mages 50 Mar.17, 15 May 51 Oct. 21; 27 June 2} 46 Feb. 3 
Do do prt. 80 Oct. 4103 Apr.11, 70 July 96 Feb. 5 75 Ang. 1; 91 Oct. 21; 86 Jan. 5} 95 Feb. 16 
St. Louis & San Francisco....... 2032 Oct. x4 364 May 31 il ty June 26 291g Aug. 22 171 ye 4 8 241g Nov.18' 17 May 5| 26 Junelg9 
Do do pref. .| 40 Dec. 31, 5919 June 2; 2442 June30} 50 Mar. 18 30 r. 30, 497g Nouv. 20; 374g May 5 51 Juneld 
Do do Istprf.; 87 Oct. 18,1001¢ Jan. 11° 70 May 15) 9614, Apr. 10) 79 Mey 12} $914 Nov.24 97 May 5/112% Junel9 
St. Paul & Duluth........ ....... 33 Aug.13 40%Jan. 9/ 15 June30| 32%Jan. 9 18 July 31) 39% Nov. 25; 37 7. 18| 67 oor. 12 
IE 90 Nov.12) 97% Junel6) 65 July 11) 90 Jan. 26, 774¢ Feb. 7/101 Dee. 31, 99% Jan. £6114 Junel6 
St.Paul Minneapolis & Manitoba! 94 Dec. 26/1699 Apr. 16) 761g Oct. 20) 99 Jan. 7 79% Jan. 2'111 Dec. 31 106% Jan. 19/1187, Feb. "25 
Southern Pacific Co..............|....------+- we Abe Seem Antal 2 Saale URE HEB ns ate RAP Raw fc ene | 3014 Mar. 17 4115 Apr. 24 
Ge ED. cascnccccsssocece 1733 Dec. 31) 43 Jan. 18) 5% June27| 2233 Feb. 1i| 914 Apr. 8| 251g Nov.25 T74A 145g Jan 
Sic ceeenenseedscéune 701s Dec. 31/104% Jan. 18] 28 June30| £453 Feb. lol 41 Mar 21) 62% Nov.18, 44%) ar. 34 5818 June19 
Wabash 8t. Louis & Pacific. ..... 15 Aug.14) 36344 Jan. 18] 4 June27; 19%Jan. 7; 2 Apr.30; 151gNov.18' 6 May 3) 12%3Jan. 2 
Do do pref., 2918 Dec. 31' 571g Jan. 18} 9 May 20! 32 Jan. 5) 63g May 7| 25 Nov.18; 14 May 11} 225, Jan. 2 
Do Pur. Com. repts}........ decosechcooscense Seenedl eneeceensscees -cccce cneeusediineecensagnestepnsesenneoes eee---|/ 12 May 14) 1938 Junely 
Do pref. P.Com. recpts} »eseecoeses ae, ‘a . # +e eeeeer eeeeeeae-Ferrereeae eeerseeeri «sc ceeeeeeeers = 2338 May 20 30 June 19g 
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RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1883, 1884 1835 AND IN 1886 TO DATE—Conc’ D. 
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— | Year 1883. ae Year 1884. | Year 1885. | Jan. 1 to June‘ 0, 1886. 
Lowest. Highest. Lowest. |_ = Highest. ‘Lowest. Highest. Lowest. Highest. 
EXPRESS. 
Sune eneeneennsepala 1261g May 6}135 Jan. 5)125 Dec. 24137 Apr. 24:130 Jan. 2:145 Sept. 3/141 June 1|150 Feb. 12 
BE tinctseanids sonascoeecen be a .16| 94% June 9} 87 June24102 ar.26; 871g Jan. 3:105 Dec. 12/10l%oJan. 28/110 June 9 
United States............... ..---| 5519 M ay 17| 651g Jan. 6) 45 May 17) 6119 Feb. 7) 48 Jan. 2) 62g ct. 15) 51 May 15) 66 Feb. 26 
Wells, Fargo &Co............--. 113 Oct. 26/128 June2) 98 May 26115 Feb 13/104%g Jan. 2/124 Dec. 30/119 Mar.26/129 Junel6 
OOAL AND MINING. | 
itis naidewenind ee ee a Ke . 9 Jan. 13) 21 June 1 
Colorado Coal & [ron............ 14 Oct. 13 3933 Apr. 16; 7 June27; 174 Mar.17; 8 Jan. 3; 26% Nov.20} 21 May 4) 27% Mar. 12 
Consolidation Coal............... 24 May 18; 2753Jan. 19) 18 JunelO}) 23 Jan. 29, 19 Feb. 9, 23% Nov.18}) 19 Muay 11) 3149 Feb. 16 
Homestake Mining. .............. 8 Nov.14; 19 Jan.19| 8 Mar.25' 11 Jan. 4,10 Jan.30 °3 Dee. 5) 17. Mar. 13 - Jan. 6 
Marylund Coal. .......-.cccecees- 10 Nov.24/ 17 Jan. 15; 7 Nov.18) 15 Feb. 21 72 Apr. 6 16% Nov.17) 97% Apr. 20) ltl Feb. 16 
New Central Coal...............- 9 Oct. 12; 14 Jan. 4} 5 Nov.18 10% —_ 31, 414 May 27| 15% Nov.18| 9 May 4) 1534 Feb. 15 
Pennsylvania Coal........-...... 260 Nov.12 Se July 21'264 Feb. 19 264 -19'230 Oct. 5266 Dee. 29261 Jan. 19262 Junels& 
Quicksilver Mining.............. 5 Dec.11; 949Mar. 3) 3% June30) 619 F ~ 1 oti? July 11! 11% Nov. 5| tlodJune 2) 8 Jan. 6 
Tiiiahe séees 30 Nov. 27} 464 Mar. 6| 20 June20 34 Nov. 29 2216 Sept 19; 33° Nov. 5) 20) May 17) 2512 Jan. 18 
Tennesse Coal &{Iron... ....--.-. DOGS: os ceeucnnssennrenascosnestseassonee<s eens TURES, SEER AI, STG RET Pe 38 Mar.25} 50 Mar. 1 
MISCELLANEOUS. | 
American Telegraph and Cable.| 57 aon 24) 6953June15) 46 May 16 615g Jan. 8 51 Jan. a ee Sas eee eee 
American District Telegr ph...| 23 Oct. 17/ 47 Nov. 9j.............../............--. / 10 Mar. 38 361g Dec. 10; 30) Jan. 4, 44 May § 
Bankers’ & Merchants’ Tel... ... 118% Dee. 3):140%2Aug.30| 1 Oct. 17127% Apr. 16) % Oct. 15) 6%4Nov.14 2sApr. 19) 3lgJan. 7 
Canton Company............... | 50 Dee. 5) 50 Dee. 5! 39% Noyv.28; 40 Nov. 21 40 Feb. 13) 5319 bec. 17; 53) Jan. 5) 65 June 2 
TE, EE OE, ST CS aes SRS ete 80 Mar. 21'10419 Nov.16, 74% June 3/111 Feb. 8 
Delaware & Hudson Canal...... 10239 Oct. 17 112i, Apr. 14! 67 Dee. 31)114 Feb. 11 6649 Jan. 22/100!1g Nov. 4) 8744 Jan. 18/108 'g Feb. 13 
New York & Texas Land........ 55 Mar. 13.125 July 20/1224 Jun. 71170 Feb. 9135 Apr.30,150 Oct 7155 Apr. 3/180 Apr. 28 
Oregon Improvement Co........ 56 Dec. 22 91%2Mar. 5| 8% June28, 651g Jan. 7 21 Jan. 3) 401g Dec. 3) 16 June 8} 31lo Mar. 6 
Oregon <— 7S Navigat’nCo.| 90 Dec. 28150 Junel4) 60% June2¢/112 Jan. 28 59% Jan. 29 Lillg Nov.25)| 93 May 4!10914 June18 
PY Mi ate. ccnddaeknereses<s 28 Aug.14 44% Apr. 9) 31 May 16) 571g Dec. 20 46 %¢Sept.18 70 Nov. 20 49 Feb. 23) 67 Jan. 2 
Pullman ie DE xis £awien eat 112% Dec. 24 134 Junel3) 90 May 24117 Jan. 7) 10719 Jan. 2) (13744 Nov. 21) 128 May 3/1377 Feb. 9 
po EI AE Re Pe ee He es SRS SS ee Ree ape Oe Ser | oil seen hh 
Do ex-cert..; 71% Aug. 16 8814 Junel4} 49 May 14! 781g Feb. 16) 531g Jan. 2 8133 Nov. 2 60's June 9 75% Jan. 9 
BOSTON. ! 
(Prices per share, not | 
per cent.) Pat 
Atchison Topeka & Santa Fe. 100 78 Aug. 14 864 Jan. 59 lg June28’ 80 Jan. 4] 6344 July 1!, 89%, Nov.18, 79% May 4; 96 Jan. 6 j 
Boston & Albany...........-. 100{167 Sept.28185 Julv 3) 5O June28 181% May 2)169 Jan. 7/1814 Sept.24)178 Jan. 7/192 May 27 
Boston & Lowell........ ....- 100, 89 Feb. 27,1114%4 Dee. 7 98 Nov.13116 Apr. 8/!00!I9 Jan. 8/1234 Dee. 5/1184 May 25/132 Jan. 15 
Boston & Maine............. 100 148% Jan. 2/167 Apr. 12 145 July 1167 Apr. 14/166% Jan. 2/1852 Oct. 21)18l4¢Jan. 2/200 June1l9 
Boston & Providence........ 100 16044 Jan. 3 167% Nov. 22\159 July ae 173 Apr. 14/165 Jan. 8/185 Nov.20/185 Jan. 28/193 May 26 
California Southern..... .... 100. s Bt(RDRWeonthnbaseehede. wee. - eegnateanede. wi we a re oe + ceeeccecs 9 Jan. 25 1345 Jan. 11 
Central To ch teem ecslenies 100 24 Jan. 10) 26 Apr. 14; 10 Feb. 4 Feb. 6| 7 Feb. 18) 23 Nov.21| 18% Mar.12/ 22° Jan. 5 
Central Iowa, 2d pref.... ... 100, 25 May 15) 26 Jan. 27} 14 Oct. 29) i1 Oct. 29) 15 Feb. 20} 25 Nov. 20)............... an Sa ae 
Central of Massachusetts....100' 1l%gJune 4) 4 Jan 27 149 Dec. 2 2 Mar. 6| l'4gJan. 22) 7 Nov.14, SoJan. 2) 10% Feb. 8 
>  _ 2 100 59 Apr. 6) 61% Sept. 29 55 Deo. 26; 60 Mar.11} 52 Jan. 19100 Dec. 1) 9742 Apr. 13) 98 Jan 20 
Chicago Burl. & North.......100)............... eR IRS RE 5 AE a Hae: | ai ei a D nisind ti kamal o4 Mar. 25 7833 June19 
Chicago & West Michigan. ..100 401g Dec. 28) 62 Jan. 20) 33 July 21; 48 Aug. 27} 32% Oct. 8 54 Nov.24 47 June ¥| 53 Jan. 8 
Cin. Sandusky &Cleve....... 50' 17 Nov.10!' 25 Mar.29/ 10 May 15, 14% Jan. 31; 953 Junel6) 19 Nov.18 13 May 7 18%June 2 
as 50 99144, July 6/102 Jan. 17} 99 Jan. 03 Mar.21)103 Jan. 15 107 Aug.26|)104 Jan. 4)108 Mar. 22 
Connecticut & Passumpsic..100' 831g Mar.19| 91 Jan. 4) 72% May 31) 8319 Jan. 4] 7612 Mar.26 90 Oct. 3) 824e Jan. 28) 92% June 10 
Connecticut River........... 100163 Jan. 23\167% Nov. 28/163 July 10170 Mar.22/165 Feb. 19)172 July 31,172 Jan. 23/183 May 22 
Connotton Valley............ 50) Llp Apr. 13) 3% Jan. 30/1219c¢. Jan. 23) 1°75 Jan. 2] 50c. Mar. 13\7719¢c.Nov. 10).-..-.-...-.---|.22..- eee esee 
Detroit Lansing & North. .100' 78 Mar.16| 82 May 2)............... ERS OEE: SERRE J) secceceee-eeee| GO Mar. 31) 65 Apr. 20 
Do do pref.100108 Dee. 4/113. Jan. 2:1:8 Oct. 14114 Jan 16) ¥7lg Nov. / 1C8%4 Apr. 22/108 Mar. 5/109%g Jan. 7 
Eastern .......00-.02--+------100, 35 Jan. 2) 5159 Mar. 1 14 2919 June23| S149 Dec. 19) 43 Jan. 31. 7014 Nov. 14| 68% Jan. 4! 95 May 29 
| TE 100112 Jan. 13/129 Sept. 5 106% Oct. 31,122 Jan. 21/108!%,0cr. 8 121% Pee 8115 Apr. 9/1243, June 8 
Flint & Pere Marquette... .. 100 20 Aug.14| 3342 Nov. 12) 15% Nov. 8} 30% Mar. 29} 111g June29| 23 Dee. 1, 17. Jan. 18) 22) Apr. 12 
Do 0 pref.100 97 % Feb. 21)10¢ 1, June 1 84 Nov.13/105 Apr. 4] 71 June29 92 Nov. 4) S822Jan. 5 9714 June 18 
Towa Falis & Sioux City... .. 100 75 Aug. 13) 892 Jan. 12 69 July 1; 84 Apr. 80 July 8 83 Nov.20| 68 Junell| 77 Feb. 13 
ow F. Scott & Gulf.100, G2 Sept.13! 85 Dee. 5; 74 July 25!) &6 Sept. 771g Oct. .| 95% Feb. 26, 80 Apr. 9) 80 Apr. 9 
129 Jan. 10/135 Oct. 13/133 Jan. 5/135 Jan. 12 


4 
8 
pref.100 118 Apr 12)lz4 Feb. 3/120 July 1180 Nov. 1 

Little Rock & Fort Smith....100 16 June29} 41 Jan. 2) 14 July 12) 24 Aug. 8| 24 Jan. 7) 444% Nov. 4) 32) May 5| 47 Jan. 2% 
Maine Central. ............... 100 80 Jan. 8) 93 Apr. 13, 8% June26) 9s Deo.17| 91 Mar. 2125 Nov.17115 Mar. 29/130 May 20 
marques Hough. OM. - 100 29 Dee. 14) 85 Jan. 12; 14 Nov.19| 26 Jan. 8/15 Feb. 21, 28% Dec. 31; 25 Mar. 24) 37% May 22 
do pref.100 90 Aug. 29/124!9 Jan. 13/ 45 Nov.20| 80 May 19| 50 June 2) 77 Nov. 28) 75 Feb. 10; 8912 May 20 

Mexican Central pdsmihaniemindide Pe KERR a (She ts. eae rrr Pere eee « \itewobihe 
new.100 90 May 7| 98 Jan. 25) 6 Jan. 21! 17 Mar.24) 6 June27) 15 Apr. 7) 47% May 19) 1 7 

New York. “ New England..100 17}. Des. 19} 524% Jan. 9 9 June26} 17%2Apr. 4) 12% Jan. 16, 3952 Dee. 19) 301g Mar. 24 . 











“Sains ana tie ee Re TE Na Seite BNC Se erirp rere: 111 Jan = 2)1- an 2 

Norther Ra a la cin, ind lla 100 10819 Jan. 8/1131 Oct. 29/110 Jan. 28/118 Nov. 1/112 May vl 26 Mar. 3123 Apr. 28|)128 Feb. 8 
Norwich & Worcester. ... ... 100152 Aug.28!166 July 13155 Jan. 8/167 Dee. 17|1483 Jan. 27;)170'% Dec 8170 Jan. 6180 Mar. 29 
Optenmars Ss 1.0 ‘hamplain.L00 10g Oct. 19) 30 Feb. 2) 6 Oct. 3) 2 Aug.22} 6 Jan. 5 18'g Nov. ae 18 Jan. 2) 22 Feb. 4 

oO a See SE OE: Ree wea ES SR TPR re ST ee ee ogee 
CE EEOTOAI OTL 100131 Mar. 7|144 May 18131 July 31149 pee, 4/1444 Jan. 2) 165 | Nov. 14 15732 Feb 1170) May 2 
Portsmouth G’t ralls & Con..100 20) Jan. 3 41149 Mar.14 25 Junel9! 36 Dee. 30) 33. Mar. 7 53 Nov.14!) 54 Jan. 5 74 May 20 
Portland Saco & PortsmouthtOuU 110 July 20'115% Dee, 18112 Jan. 14115 Apr. 22/113%4 Feb. 18/125 Dee. 17 123 Jan. 19133 June 9 
Revere Beach & Lynn....... 100 90% Nov. 1160 0(Jan. 29, 89 Mar.12)102 Sept. 2:100/gJan. 9 = Dec. 7\1 20 Jan. 2'129% June 4 
ani cckivusevdes oe 100, 2% Oct. July 13 21gMay13' 3igJune 5) 233 July 11| Nov. 14) 4 Jan. 4' 7% Junel8 











Dv _pref............ .-.100/ 14. Feb. 2i Jan. 23 14 Jan. 11) 2l%eApr 2) 15 Jan. 9 O39 Nov. 12 2lig Jan. 2 34 lo June 16 
Summit Branch ....  ....... 50, 6 July 26) 8 Jan. 18 4 Jan. 8 15%4Sept. 9} 10 Jan. 3) 15 Oct. 744 May 5 13 Jan. 12 
Toledo Cin. & St. Louis. ..... 50 % Oct. 3: S5SlaJan. 2) 10c. Oct. 24 93%e.Jan. % LOc. Feb. 10) 34e. Oct. 10) 10c, Apr. 13) Svee.Junelg 


er: 

















Vermont & Massachusetts..100 130 Mar. 9/133%2Sept.18'126 Oct. 3133 Jan. 812919 Mar.17134 Feb. #134 Jan. 191364June 5 
Wisconsin Central........... 100 133g Dec. 29! 25% Mar. 8 719 June26) 145g Feb. 4) 109 Junel0 24% Dec. 7 15 May 3 226 Jan. 6 
Do I tinaities 100 25 Feb. 5) 33° Mar. 8 15 June24 26 Feb. 28) 19 May 28 37% Dec. 7 25 Jan. 18 311g Jan. 7 
Worcester & Nashua......... ivO0 57 Mar.20| 65 July 27' 56 Mar. 4 70%2Dec. 6 65 Jan. 2/135 Nov. Gi1li4!2 Feb. 6)133%2June 9 
} } 
PHILADELPHIA. | | 
(Prices per share, nol 
per cent.) | y 
Buffalo Pittsburg & Western 50 15% Feb. 21! 19% Jan. t- See |. eacccccccccccc| secs sscceescens|seccrcee-. -see- |e wees ee eeeenes 
Buffalo N. Y. & Phila........ 50 101g Aug. 14! 17% Mar. 1 2% Oct. 30) 114 Jan. 4} 149 Mar. 24 63g Nov. 25 23, May 1 644 Feb. 4 
Camden & Atlantic.......... og TD, "TEE INP 10 Dec. 22; 10 Deo. 22; 15 Mar. 4, 20 Jan. 31/ 15 Jan. 25) 1748 Apr. 30 
pref....... 50° 40 July 31) 40 July 31. 35 Dec. 3, 40 Jan. 15, 35 Feb. 25) 3544 Oct. 20 35 Jan. 16) 40 Apy. 
Riis di vtidodiast seccains 50 22 Mar.13) 27 July 6 15 Sept.24) 25 Jan. 22; 11 Sept.14) 18% Mar. 19) 15% Jan. 7) 21 lg Fania 
- lst ee RIMS 50 54 Jan. 6; 60 Apr. 27; 50 Nov.17, 59'%2Mar. 8 49 Sevt. 7, 58 Apr. 30) 53 Jan. 5) 58le Apr. 2 
.— c[—=lUlU§l tl 50°53 Jan. 5) 57 Apr.l 49 Nov. 24 57 Mar.17 41 Sept.14. 53. Apr. 29 50 Jan. 28) 5: % Mar, 22 
nein mht Top . soe SM 12 1g Oct. 2' 17% June 9' 11 Jan. 24 13 Jan. 1 6 July 13 10%Nov.21) 9 Jan. 16 12% Feb. 12 
pref. Ries 50 25° Sept.12| 31% June1l, 174g Sept.30 275g Feb. 1; 12 Aug. 5 234 Nov.19 22 Feb. 9) 267% Feb. 11 
Lehigh Valley initthedens aadbnds 50 63 Jan. 2! 7344 Nov.19 57 Dec. 27 71% Feb. 14 54%,Sept. 8 614 Apr.21 55% May 4 62 Feb. 10 
Little Schuylkill............. 50 5% Jan. 3| 64 Nov.19 52% Dec. 11 64% Mar.27 52 Jan. 18 59 June27, 55 Jan. 11) 60. Mar.17 
hie atin cometiaill 50 61 Jan. 8) 67 Deo. 7 57% Dec. 9 67%May 7 56lgJan. 28 624 Sept. 1) 584 Jan. 7 6512 May = 
Nesquehoning Valley. ....... 50 50 Dee. 26 54 Jan. 30| 49 Oct. 31) 514Feb. 4 49\oJan. 2 53 Nov. 9 54 Mar. ¢| S614 May 
tktcedns o2e¢eeeen 50 10512 Feb. 20/110% Aug. 1 5 10 31g Aug. 28,1124 Apr. 18 106% Jan. 6110 Aug.t1110 Jan. 1: 2/1101 Fev. 13 
Northern Central............ ) 54 Sept. 3| 62144 Dec. 3 52% Oct. 22 61 7 Mar. 3 544 Jan.13 68 Dec. 23) 69 Jan. *| SL June 7 
North Pennsylvania......... 50 64 Jan. 2) 70 July 6 61 Dec. 27 68 Jan. 2 60%Jan. 20 70 Dec. 17 69'2Jan. 2) 81% Feb. 26 
Pennsylvania. ....... ........ 50 561g Nov. 1| 64% Apr. 16, 49% Nov. 6 61 Apr.19 45% June2) 561g Nov. 2) 5133 May 14) 557, Feb. 13 
Philadelphia & Erie..... .... 50 144 Nov. 1! 215g Jan. 20' 109 June 6 19 Mar.15' 12 Jan. 12 24 July 24 19% Jan. 1!) 26% Junel9 
Philadelphia & Reading. .... 50, 234g Aug. 27| 30'gJunel5) 8s Dec. 24) 30%4 Feb. 23 633 June 1, 12% Oct. 22° 9e!Feb. 6) 15% Mar. 8 
Pittsburg Titusville & Buff. 50 ............... BA ar RMS BEE PUTMAN | acateustiesedaeuscenieeesdagioeeiaten=s 04a ieanns emehnbie 
St. — wee Saad dali eal 100 34% Aug. 17 405a Jan. 10) 2245 Dec. 19 34 Jan. 3) ta my 17 39 Dec. 2 39 Jan, 29, 67 Apr. 12 
=e 6 Ce 100 85 Oct..31; 97 Avr. 18 66 Sept. || 891g Feb. 28) | 27| 901g Nov. 5 10249 Feb. 2/1113g May 24 
United Gumpaniedot Wi. Jer..100 18715 Jan. 10;\ 1971, Dee. 1 » 187 Fane 23: 1984, Oct. 18. 191% — 29210 Nov.23 206 Jw. 20 249 Mar. nt 
_ ) a eee 50, 47 Sept. 7 £0 Jan. 31! 44 Mar.29| 47 Jan. 16 461g Sept. 5 47 Sept.'5 Ot Mar. 17) 58 June 
Lehigh Navigation Canal. f 50) 381g — 19| 471g Nov. 17 38 Junev8 4833 Apr.10 382 Jan. 26 48% mar. 21) 46% Jan. 2!| 521g Feb. 16 





Se huele y Nav. pref et ; 12 Jan. 5 17's July 27 ? Dee. 10 17% Mar.26 5 VSov. te O&% Jan. 31 » M: iv 3 tae Mar. é. x 











STOCK AND BOND TABLES. 





UNITED STATES BONDS. 












































INTEREST. 
Author- | 8izeor; Amount Principal—When 
DESCRIPTION. izing Act.| Pa | outstanding. When! Where payable and by due. 
value. Rate. pay’ble whom 
4s of 1907, coupon and registecrd.............. 1870 &’71 $5082. $737, 759, 000 4, coin. | Q.—J. IU. 8. Treasury,& Sub Treas.| July 1, 1907 
419s of 1*91, coupon and registered ....... ...--/1870 &’71; 50&c.| 250, 000, 000)4 ae coin. Q.—M. | do - Sept. 1, 1891 
2 per cents, registered... ......2. .....2ee-eee ee J yk 12,82) 50&e.! 158,059,400) 3, coin. | Q.--F. | do At will. 
Capone Ga, PAGMGSS......00. coe cccccccccesece 62&’64)1000&e.| 64, ‘623, 512 6 J. & J. | U. 8. ee. ; 1895-6.7-8-9 








Allthe Government bonds except the currency sixes are redeemable 
in coin, what sort of coin not being ——— The fours and four and a 
halfs are issued in bonds of $50, $100, $5v0_ and $1,000, both coupon 
and registered issues, and the registere a bonds also in pieces of $5,000, 
$10,000, $20,000 and $50,000. The three per cents are redeemable at the 
pleasure of the Government, and are all registered bonds in sizes of 
#50, $100, $1,000 und $10,0L0. These bonds when called in are taken 
in the oider of their numbers, the highest numbers, or bonds last issued, 





{ being called first. gy BLL United States currency sixes are all registered, 
issued in pieces of $1,000 a. and $10,000, are payable in “ lawful 
money,” and mature as follo $3,002, in 1895, $8,900,000 in 
1896, $9,712,000 in 1897, $29, 904, 952 in 1898 and $14,004,560 in 1899. 
The interest on registered bonds is mailed by check directly to the 
holders or to any address requested by the registered holders; the bonds 
are transferred by acknowledging the assignment before a notary or 
other official specified. 








STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




















Date of | Sizeor| Amount — Principal—When 
DESCRIPTION. Bonds. par | Outstanding) Rate When |} Where —— and by . 
Value. * |Payable} hom. 
Alabama—Substitution bonds vk re 000,000) . 1876 (|$100&c.| $6, 3 &. |J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. 5 J. & J. do do ae 1, 1906 
do for Ala. & Chatt. te ($1, 000,000) 1876 100 &e. 4&e. |J. & J. do do July 1. 1906 
Funding “obligat’ns” (tax-ree’ble 10-20 yrs.). 1880 rrr f 6 J.& J. Montgomery. Jan.1, 1900 
Arkansas—Funding bonds of 1869 and 1870.. |1869 to’70| 1,000 6 at) 6) Meats 1899 
Funding Bonds 1870 (Holford)..............-..- 1870 1,000 6 ose Ce, | man ee eee 1900 
Levee bonds (or warrants).............-.-.-.-- 1871 100 &e. 7 a. 8 =—ft teownwes 1900 
Old debt, including interest to 1884........... 1838 to’39| 1,000 6 fS - Be er ee 1860 
To Memphis & Little Rock Railroad........... 1869 1,000 7 RE oy A 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 <6 ) Sr ere 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 a eee eee 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 ae.  . eemddnnleda 1900 
To Arkansas Central Railroad................. 1870 1,000 7 * ) ) ii ee April, 1900 
Oalifornia—State Capitol bonds ................ 1872 nea 7g. \J. & J. er “mee Treasury. July, 1887 
Funded debt bonds of 1873..............-.-... 1873 500 &e. 6g. \J. & J. do 1893-94 
Oonnecticui—Bonds, 10-20 year ....... a Coup. 1877 1,000 5 M. & N. Hartford, Treasury. May 1, 1897 
New bonds (sink. fd.) not a. or reg. 1883 1,000 3149 |J. & J. do do Jan., 1903 
New bonds, reg. Ee nena > 1884 1,000 34g |J. & J. do do Jan. 1, 1903 
New bonds, = eee 1885 1,000 3 A. & O. do do Oct. 1, 1910 
Delaware.—Refund’g bds., ser. “A,” “ B” & **C” 1881 1,000 4 J. & J.| Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
Bonds, redeemable after June 1, 1895........ 1885 adidas 4 J. & D. do do June 1, 1905 
EL . 40 scmeeaecepboceiecstebboodasenes ae sail 6 Se ee ee Jan. 1, 1901 
Dist. of Columbia— Perm’t imp’t, gold, coup.... 1872 500 &e. 6 g. |\J. & J.|Wash. or N. Y., U. 8. Treas., July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &e. 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg. 1879 100 &c. 5 J. & J. do do July he 1899 
Fund. b’ds (U.S. guar.,Ac ts June,’74& Feb. 779) 1874 50 &e.| 1 3°65 |F. & A. do do Aug 1924 
Market stock, registered and coupon..... .... 1872 50 &e. 7 J. & J. do do ial 36, 1892 
Water stock bonds, ic teitnntkd pees mmnaiil 1871 to’73| 1,000 7 a A do do Oct. 1, 1901 & 03 
Wash. fund’g, gld,($628,800 are M.&N.,1902). 1872 100 &e. 6g. (J. & J. do do 1892 & 1902 
Florida—State bonds. ....... ......----+---+----- 1871 7 Jan. |N.Y.,Park Bk.& Tallahassee}; Jan. 1, 1901 
Gold DONG . ....... --c.c cee cones vccccescccceess 1873 | 100 &e. 6g.\J. & J. do 0 Jan. 1, 1903 
Georgia—Atiantic & Gulf Railroad bonds....-.. 1866 500 &ce. 6 F. & A.|N. Y., Fourth National Bk.| Aug. 1, 1886 
Quarterly gold 1 act of Sept. 15, 1870.. 1870 1,000 7g.| Q.—J. do do Oct., 18 
SE SI GE WEDs By ED cove cocncesceceseces: 1872 500 &e 7 3. & J. do do May, 1892 
Bonds to fund coupons on endorsed bonds... 1876 1,000 7 J. @ Jd. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. ... 1877 1,000 6 i “Se do do July % 1889 
Funding bonds, coup. Act Dec. 23, ’84....... 1885 1,000 415 |J. & J.| New York & Atlanta. July 1, 1915 
State University Bonds. ................ ...-.- 1882 &’83 hte 7 hod, TPR RE Oe een x 1932-3: 
Indiana—Bonds, coup. (pay’ble after Apr.1,’84) 1879 niin 5 A. & O.| N. ¥- Winslow, L. & Co. April 1, 1889 
School fund bonds (non-negotiable). ........... 1867 to’73 ee 6 Variou do 
Kansas— Bonds for various State purposes ..... 1864 to ’75)| 100 &e. 7 (me eae F Y., “First Nat. Bank. 1886 to 95 
acca tiepeontueteeeosseseoonseenun 1866 to’69| .... 7 | re ee a do 1886 to — 
Kentucky—Bonds, gold........ -éienednincetebwube 1884 seniial 4 apie ml York City. 190 
EE We sone dcseccctworsscncescecsonceoss 1864 to’66 anni ae ogy (ars tes ee 1994.96 





























Alabama,.—Thlie State gave 30-year vont, dated July 1, ’76, bearing 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 
r cent for last 10 years, for old bonds, w ithout any allowance for past- 
ue coupons. Alabama & Chattanooga endorsed bonds were exchanged 
for $1,000,000 of the new bonds, Class C, to bear 2 per cent till 1881, 
and 4 per cent for remaining 25 years. For railroad endorsements the 
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding operations was given in the CHRONIC LE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & ‘Chatt. 
RR. under act of Feb. 11, 1870, the State gives thelien on the lands 
granted to that railroad, 500,000 to 1 »200,000 acres. The assessed valu- 
ation of real estate and personalty was $152,920,115 in 1881, $151,- 
020,551 in 1882 and $158,518,157 in 1883; tax rate 64, mills in each 
year. 


Arkansas,—The State Supreme Court decided Levee bonds _ of 1869 
and 1870 invalid ; nor are the Holfordor the Railroad Aid bonds reco 
by the State. The State is in default for interest. Jin Jan., 1883, 
a decision was made by the U.S. Circuit Court, substantially holding 
the railroad companies responsible for the State bonds issued to them, 
but this was reversed and the case appealed to U.S. Supreme Court. 
The following are official assessments: 


Real Estate. Personal. Tax Rate. 
71g 


i ntdecbes svesedes o¢eeoress $41,843,803 $58,445,111 
Ecned 606ccnen sanccsesseses ee trict 37.101.746 71g 
D stbbpeibbtme eeesnsebeans 444,227 48,382,167 7 


3 
—(V. 39, p. 263; V. 40, p. 119; V. 41 p. 419.) 


California.—Tlie State holds in trust for School and University funds 
$250,000 Capitol bonds and also bonds of 1873, in all $2,494,500, 
leaving only $458,500in private hands. Assessed valuations and rate 
of tax per $1, 000 have been: 


Years. Real Estate. Personal. Tax Rate. 
RES eee ryan 940 $120,848,453 $5°96 
EE A SETS 58,373,786 167,338,644 4°97 
Sadie “cep beiaiinemdiiniiie é: 54. th 072 166,614, 631 4°52 
EST SE a es Ae GSS, S11. 102 171,201,282 5°44 


Connecticut,—The debt of Connecticut was all created originally for 
war purposes. Assessed valuation and tax rate per $1,000 have been: 


Years. Keal Est. & Personal, Tax Rate. 
See Seen $342, 242,566 $1°25 
rs eens ae 348,774,879 1°25 
a Pe Specs 349,977,339 1°25 


The assessed Valuation of re estate is about 70 per cent of the true value, 


Delaware,.—These refunding bonds issued July, 1881, take up — 
standing debt. Series A” are $160,000, redeemable 1336; series “ 





$300,000, redeemable July, 1886 to 1891: series “C,’* $165,000, redeem- 
able July, 1891 to 1901. In addition to above, $33.000 is due Delaware 
College. There is no State tax levied, nor assessments made by State 
officers. Jan. 1, 1885, the live assets exceeded the debt $329,049. 


District of Columbia.—The total assessed value of taxable real 
estate and personal property is shown below. The interest and sinking 
fund on the 3-65 bonds are provided for by Congress, and the amount is 
limited to $15,000,000. Real and personal estate, &c., has been 
assessed as follows: 


Years. Real Estate. Personal. Tax Rate. 
Se $90,496,331 $10,987,443 15 
es mails 93,491,891 12,715,686 15 
RRR een: 96, 054, 301 12,532,997 15 


Florida,—The sinking funds hold $207,600 of above bonds, and the 
school, &c., funds held $594,700 more, leaving amount in individuals’ 
hands ‘only $472,700. Coupons of all bonds are receivable for taxes. Real 
and personal property assessed in 1883, $55,008,560; tax rate 4 mills in 
1884, $60,042,655; tax rate 4 mills. 


Georgia.—The constitutional amendment in 1877 dec lared void 
several issues of bonds and railroad endorsements. The 5 p. c. bonds, 
of 1885 were sold to take up other bonds maturing in 1585 and 1886. 
See CHRONICLE, V. 40, p. 385, 481. Assessed valu: itions have been: 


Years. Real Estate. Personalty. Railroads. 
ee $174,452.761 $120,432,609 $22,183,901 
khéncdnotuindehed 179,946,059 119,200,739 23,000,294 


—(V. 40, p. 385, 481; V. 41, p. 392.) 


Indiana,.—There are also outstanding $340,000 5 per cent bonds, 
due 1901. held by Purdue University, and about $22,000 miscellal 
neous issues of bonds. Valuation for 1883 of taxable property: Real 
estate, $553.251.538: personalty, $244,633,'638. Valuation in 1884. 
$804,291.273. (V. 40, p. 42.) 


Kansas,--Kansas has but a small State debt, but the issue or municipa- 
bonds was about $15,931,930. State funds hold $657,500 of the bonds. 
The valuations (about one _ of true value) have been: 


Rea Personal Rate of Tax Total 
Years. Estate. Property. per #1. 000. Debt. 
ae $154,929,010 $48,030,492 $4 30 $1,120,175 
Se 180 623,238 56,390,518 4 50 874,500 
Se ——-——247,37 1 645 —_—__—— gest.) 2 > Vmeee 


Kentucky.—Against the bonds as above the pnree fund held 
$711,346 June 30, 1885. Valuation in 15884, $377,883.542; in 1385, 
personal, 90 a 838 919; real estate, $293.939,014; tetal valuation. 

’ 9 
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DESCRIPTION. Date of {| Sizeor| Amount See? Prinetpal—When 
Bonds. we outstanding. Rate. | When Where pagans and by ue. 

For explanation see notes on firs: 3-2 of tables. alue. * |Payable} whom. 

Louisiana—Bonds for relief of State Treasury . 1853 $500 |) Amount 6 J. & J.| $15,000 ) ; July, 1893 
Bonds in aid of various railroads........ achel... athens 1,000 | | fundable 6 Various; 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865................--- 1866 1,000 | | was ab’t 8 VOSION  ccccecce 1886 

do PF % ) 6 EEE 1867 1,000 ’ 6 TEE .  damahing May 1, 1907 
do special— Act 32 of 1870.... .... 1870 500 | | January, 8 ate: * sence Amounts not March 1, 1875 
Bonds funding coupons............--....---+s- 1866 100 &e. 1885. 6 J. & J. ee fundable, { 1886 &’88 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. & J. 80,000 { per report of Jan. 1, 1890 
do to oe & Mexican Gulf Canal.. 1869 1,000 260,000 7°30 |M. & 8.) 260,006 an. 1, 1878. 1899 
do school, held by St. Treasure?.......... 1857 1,000 8,000 6 Various 8 ,00¢ 1897 
do toN. Orleans, Mobile & Chatt. RR. ....| 1870 1,000 70,000 8 J. & J.| 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 2,500,000 8 A. & O.| 2,500,000 Apri, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 oats 875,000 | eatin 
Consolidated funded bonds(stamped 4 per ct.) 1874 100 &e.| 11,939,950 7 (4) \J. & J. N. Y., Bank of N. Y. Jan., 1914 
Cn Gr SO, . a cccnnceccensneseasoores 1880 oe 1,341,800} 2,4,3 |J. & J. New Orleans. 1886 &1914 

Maine—Bounty loan bonds............ Coup 500 &¢ 2,330,00¢ 6 J. & D.| Boston, Suffolk Bank. June 1, 1889 
Municipal war debt assumed........ or reg. 1868 100 &c.| 2,827,000 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ...............--- 1880 000 59,0¢ 4 F. & A.| Boston, Suffolk Bank. Aug. 15, 1886 

Maryland—Baltimore & Ohio Railroad, sterling) 1838 oaus 1,784,444 5 g.|J. & J. ndon, Baring Bros. 1889 
Chesapeake & Ohio Canal, sterling............ nea 2,263,33: 5g. |J. & J. i) do 1889 

I 64 cnacasunnegorenaoeonnens 1838-47 sae 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad. ........ccccccccccceces Giiaid 31,069 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 cou 269,000 3 Quart’y do do 1890 
Baltimore & Susquehanna Railroad........... 1839 ates 298,435 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 paion 62,605 6 A. & O. do do 1890 
Defense redemption loan.... ..........-..---.-- 1882 otiet | 3,000,000 3°65 |J. & J. do do 1899 
Deaf and Dumb —- De. cosccesseosecnsn -. ie 125,000 6 Jj. & J. do do 1889 
Maryland Hospital Loan, 10-15 years......... 1876 {100 &e. 135,000 6 J. & J. do do 1887 & 1891 
Maryland State Loan...........cccccccccccccces 1872 a a 1,217,234 6 ‘ae do do 1887 
Treasury relief loan, 10-15 years............-.. 1878 onmnis 500,000 6 J. & J. do do 1893 
Exchange loan of 1886 ....... A tA NES 1886 : 28,355 . es do do 1920 

Massachusetis—Bounty Fund Loan.............. 1864 | 500 &c.| 4,379,500 5 g. |M. &N. Boston, Treasury. May 1, 1894 

do do sterjing....... eee eeceeccene 1864 |2£100&c¢ 22,649 5 g. |M. &N. London, Baring Bros. May 1, 1894 
II nnn dgitne ere ronneninbeahees 186 2200 005,419 5g. \J. & J. do do 1, 

Troy & Greenfield Railroad loan, sterling..... 1858 to’61};2£200 &c} 5,537,104 5 g. |A. & O. do do Apl., 1888 to ’90 
do 0 ae 861 to’63} 500 &e. ,366,50( 5 g. | Various Boston, Treasury. April, 1891 to ’94 
do do sterling..... 1871 200 &c.| 3,618,242 5 g. |J. & J.| London, Baring Bros. July, 1891 
do do ster atinia 1875 £500 | 1,506,182 5g. \J. & J. do do Jan. 1, 1895 
do do dollar ds|1873 to’74} 1,000 300, 5g. \|J. & J. Boston, Treasury 1894 
do do do 1875 1,000} 1,300,000 5g. iJ. & J. do do July 1, 1895 
do do do 1877 10,000 370,000 5 g. |M.& 8 do do Sept. 1, 1897 
Southern Vermont Railroad Loan............. 1860 5,000 200, 5g. |A. &O do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| 2200; 3,618,729 52.13. & J London, Baring Bros. an. 1, 
Harbor Land Improvement (5-208)............ 1874 &’'76} 1,000 300,000 5g. 13. & J Boston, Treasury Sept. 6 
Danvers Lunatic Hospital.................-... 1874 &’77} 1,000; 1,500, 5 g. | Various Boston, A Syl 94-Sep 1,’97 
Lunatic Hospital, Worcester.... _ ....--..---- 1875-76 | 1,000} 1,100, 5 g. |Various 0 do M y1'95-8e 1,96 
New State Prisons, sterling...........-.-..-.-. | 1875 £500| 1,299,355 5 g.|J. & J.|London, Baring Bros. &Co.| Jan. 1, 1895 
Michigan—War Bounty Bonds..................- 1865 1,000 231,000 7 M. & N.|N. Y., Am. Exchange Bank.| May 1, 1890 
Minnesota—Adjustment bonds, (10-30, red., ’92 1881 1,000 3,965,000 414 jJ. & J.| N. Y. City, First Nat. Bk. 1911 
Revenue loan (redemption optional).......... 1883 1,000 128, 4lg J. & J.| St. Paul, State Treasury. Optional. 
Missouri—Consolidated bonds ..................-. 1868 1,000} 2,483,000 6 J. & J.\N. Y., Bank of Commerce.| 1888 
University and Lunatic Asylum bonds........ 1872 1,000 185, 6 J. & J. do do July, 1892 
State Bank stock refunding. ................... 1874 1,000 80, 6 J. & J. do do a 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58} 1,000}; 1, y 6 J. & J. do do 886 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59} 1,000 246,( 6 J. & J. do do 1886 to’89 
Bonds to Platte County Railroad.............. 1859 to’60} 1,000 28,¢ 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Raiiroad............. 1854 to’59} 1,000; 1,190,¢ 6 J. & J. do do 1886 to’89 
Pacific Railroad of Missouri................... 1853 to’59} 1,000; 1,474,000 6 J. & J. do do 1889 
IE, cccccecnsedsccccnoscccscnqercoses 1874 1,000 617,000 6 I. & J. do do vay, 1894 & 95 
nd | - tiahtaeia del de ian cea eel aaa n eae 1886 1,000 650,000 3144 J. & J. do do an. 1, 1911 
Hannibal & St. Joseph Railroad............-... 1857 to’75| 1,000} 1,390,000 6 a. & d. do do Nov. 1886 to’95 
do do renewal...... 1874 1,000 659,000 6 J. & J. do do 1894-5-6 

Nebraska—Bonds (act Feb. 14,1877) coupon... 1877 1,000 449,267 8 A. & O. N.Y., Kountze Bros. April 1, 1897 

New Hampshire—War loan, coupon bonds.....-. 1864 1,000 50,006 6 M. & 8. Concord or Boston. Sept., 1889 
STE AETEEANAMTTE LAE TTTTS 1872 {100 &c.| 2,206,100 6 J. & J. do do Jan., 92 to 1905 
Loan of 1879 for refunding......... oo senna 1879 1,000 500,000 5 J. & J.|Bost.,Nat.Bk.Commonw’lth| July 1, 1887-’92 
LN nn pene iinbsind: sndibeineebeinee 1879 1,000 84,000 5 J. &.d. oO Oo Jan., 1896 to’91 

New Jersey —War loan bonds, tax free........... 1863 | 100 &c. 897,900 6 JI. & J.) J aay City and Trenton. | Jan., 1887 to’96 

do GO - QRBRiccs-- ccccccncccccesess 1864 100 &e. 593,400 6 J. & J. 0 do Jan.,’97 to 1902 
New York— /([{ 1875 100 &e. 473,000 62g. \J. & J.\N. Y., Manhattan Co. Bank.| Oct., 1893 
Canal debt,! Under Art. 7,8ec.3, of Con- 1872 100 &e.} 1,562,900 6g.\J. & J. do do July, 1887 
reg. stock. | stitution. 1873 100 &c.; 4,302,600 6g. \J. & J. do do July 1,18 
1874 100 &c.;| 2,000,000 6 g. |A. & O. do do ct. 1, 1892 
Niagara Park Loan bonds..... ececasccerceeece 1885 1,000 1,000,000 Se ie Bai i$ coaccecors $100,000 yearly 















































Louisiana,.—The Constitutional amendment pass ed Dec., 18 

rovided for a new bond in place of consols of 1874, bearing 2 per cent 
or 5 years, 3 percent for 15 years and 4 percent afterwards. In 
June, 1882, a constitutional amendment passed the Legislature and 
was contirmed at the election in April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 1885, and doing away with the provision of 3 per cent 
for fifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be ap- 
propriated for interest on the debt; in 1884 114g mills sufficed to pay 2 
per cent, but for 1885 a rate of 2%g was made on a total taxable valuation 
of $212,725,566. A suit by the State of New Hampshire against 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by 
the U.S. Supreme Court. (V. 39, p. 3, 181.) 

Maine.—The debt January 1, 1886, was $5,216,000. The sinking 
fund $1,960,278. Tax rate for 2880, 5 mills on valuation of 1870: 
1881-82, 419 mills; 1883-84, 4 mills; 1885-6, 3% mills on valuation of 
1881. 





Maryland,—The State has largely assisted canals and railroads, and 
holds $4,518,799 of stocks and bonds ranked as productive; the State 
also holds $27,723,287 in unproductive securities, which includes 
$17,566,472 Chesapeake Ohio Canal interest. The State ex- 
changes the ‘Defense Loan” at par for new certificates of indebtedness, 
bearing interest at 3°65 per cent, redeemable in 15 years. Assessed val- 
uation, &c., have been: 











Years. Real & Personal. Tax per $100. 

sidhesenndesadte candeandennnnddnme $464,824,879 18 %e. 
SE banocgdosuseoeseqcosaseons 466,U089,38¢ 18 \e. 
DE buntindstenseakdennin Sendneageanmetce 469,593,225 18 %c. 
SD ieiiké édvntetscatenonediemmenndaan ch’ ae) 8 ||—hwti‘tsC mn 











—(V. 41, p. 473; V. 42, p. 728.) 


Massachusetts.—The funded debt, Jan. 1, 1886, was $31,423,681; 
the sinking funds were $18,182,672. The Hoosac tunnel and connections 
cost the State heavily. The loan to Boston Hartford & Erie Railroad 
was secured . “Berdell” mortgage bonds, afterwards exchanged for 
N. Y. & N. E. RR. second mortgage bonds, and these bonds were sold 
in 1885 at 90. Assessed valuation, tax-rate, &c., have been: 

Real Personal Taxper Total Sinking 
Years. Estate. reg 5 $1,000. Debt. Funds. 
1880 ....$1,111,160,072 $816,695,358 $15 35 $32,799,464 $13,050,092 
1.... 1,149.965,827 883,886,538 14 28 32,399, 
. 1,189,524,370 812,858,614 15 28 32,511,680 16,9 
1883 .... 1,226,111,297 § } 5 } 


1884.... 1,258,452,71 9,339, 3,6 t 
1885.... 1,287,993,899 806,055,338 1414 31,423,680 18,182,672 
Michigan.—The debt is practically extinguished, as the sinking fund 
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personal property, 1882, abeut $810,000,000; in 1883, tax rate,132;99 
mills; in 1884, 1°108 mills; in 1885, 2°4 mills. 


Minnesota,—All the old State bonds formerly held by the permanent 
school fund have been redeemed or exchanged for 449s. Minnesota re- 
fused for some years to recognize the “State Railroad Bonds” of 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 419 per cent bonds. Taxable valuations and State tax have been: 
Years. Real Estate. Personal. Tax >: 





PE tedcccddoessdoeqeesonsess $208,949,184 $74,329,190 

Bi cccccecooenereseeoesoees 244,033,847 67,159,588 1°85 
0 Se een 255,910,090 78,549,269 1°80 
DE iesendesescucccopcedeenes 307,859,774 80,298,879 1°30 
BS +cudcncessuencosctaenens ———_— 400,000,000 —_—_ —~— 1°80 


Missouri.—The tax rate is 40c. per $100. Bonds maturing are met 
by sinking fund. Total State debt Jan. 1, 1886, was $14,952,000, 
including school fund and University certificates, $3,646,000. The 
Hannibal & St. Joseph RR. paid the State $3,000,000 for its debt, but 
the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,- 
000 of bonds. Litigation between the State and company ensued, re- 
sulting in a judgment against the company for $476,049, as due the State 
on May 11, 1883; an appeal to the U. 8S. Supreme Court is yet pending. 
The following is a statement of the assessed property in this State for 
the years 1882, 1883 and 1884: 











1882. 1883. 1884, 
Real estate ............ $442,826,742 $443,144,455 $496,730,663 
Personal property .... 170,813,976 173,345,191 186,425,373 
Railroad property, &c. 35,626,524 39,760,767 44,582,480 
ee $649,867,242 $656,250,413 $727,738,516 


Nebraska,—The State school fund holds $326,267. Assessed valu- 
ation of real estate, personal, railroad, &c. (334g per cent of true value), 
and tax rate per $1,000, have been: 


Years. Valuation. Tax Rate. 
Dt ciiscuee senbebedensdebiedes eupeceeesotiuk $93,142,456 lt 
i ttinitnanend wiiedniibalindibtiadad ssanteadeences yal, one 
in cocina tities penenpsatiibnnneaihidiones 110,543,644 7 40 
i ccduihd Unbieidibeetieeinntin commen sbebeon 126,615,886 7 556 
ERR BER, CO ec nema wee at wee 133,418,700 3 


New Hampshire,.—tThe debt of New Hampshire was created for war 
urposes. The Municipal loan of 1872 was issued to cities and towns, 
he proceeds to be applied to their war debts. Total valuation in 1883 





has sufficient assets to meet the debt. Equalized valuation of real and 


$227,914,543; in 1884, $231,340,088, and rate cf taxation for all pur- 
poses, $1°496. 
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“6 STATE SECURITIES. [Vou. XLII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST. 
DESCRIPTION. Date of | Sizeor Amount = pre — When 
Bonds. par /|outstanding. Rate When Where a Anny and by ue. 
For explanation see notes on first page of tables. Value. * |Payable hom. 
h Carolina—Fund. b’ds (coups.tax-rec’ble) . 1879 $50 &e. 4 J. & J.|N. Y., Nat. Bk. of Republic. 1909 
‘Old New not funded...... ' sae nA ieedebbonuane eee 500 &e. 6 Various; Cps. since July ’68 unpaid. 1868 to ’98 
Bonds to North Carolina Railroad ............ oe 1,000 6 Various do do 1884 to ’85 
Bonds for N. C. RR. issue (tax receivable cps.) 1879 ~| 1,000 6 A. & O. do do April 1, 1919 
RR. bonds not fundable (Chatham and W.&T.) SPR 1,000 6 ---- | Cps. since July ’68 unpaid. 1868 to ’98 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 6 A. & O.|/Coup. of Jan.’69&since unp. Oct., 1898 
Special tax bonds (in 3 classes)................ sa 1,000 6 A. & O.|Cps. A & 0'69 & Ap’70 unp. 1898 to ’99 
Ohio—Registered loan of 1881.................. 1881 100 &e. 4 J. & J.|N. Y., American Exch. B’k.| At will, 1886-88 
Registered loan, payable after Dec. 1886..... 1856 | 100 &e. eye 6 J. & J. do do Jan. 1887 
St Ti dnicdiid cencendsimepbenmnediennrontene came onne 2,250, ease TS eee en eee eee 
Pennsylvania—Reg. bonds, tax fr. (red’ble ’92). 1877 |100 &¢.| 6,948,600 5 F. & A.|Phila., Farm. & Mech B’k.} Feb. 1, 1902 
Registered bonds, tax free, 15-25 years...... 1879 100 &e.! 1,855,500 4 F. & A. do do Aug. 1, 1904 
Loan of February, 1882 (registered)........-- 1882 50 &e.| 6,861,100) 34 &4/F. & A. do do Feb. 1. 1912 
do do in ten series......... 1882 50 &c.; 1,619,600; 2&&4 IF. & A. lo do Aug. 1, ’86 to ’92 
Agricultural College land scrip................ 1872 ates 500,000 6 bathe Harrisburg, Treasury. 1922 
Rhode Island—War bonds. .............00---.---- 1*63 1,000 628,000 6 J. & J.'Providence, R.1.H. & T. Co. July 1, 1893 
a i 1864 1,000 744,000 6 F. & A. do do Aug. 1, 1894 
South Carolina—State House stock and bonds../1853 to ’54) 1,000 154,114 6 J. & J.) Columbia, State Treasury. 1871 & ’81 
Funding bunds and stock. .............-ccccee- 1866 50 &e. 26,650 6 g. |J. & J.) Columbia and New York. |J’ly 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 55,000 Ge is. & J. Columbia, Treasury. I’ly 1,1875 to’79 
Funding bilis receivable. ........ ....-cc..c00e- 1868 1,000 13,000 6 g. |A. & O.| Columbiaand New York. uly 1, 1888 
Or OES, cccnnonencecessenaceeescoss 1868 1,000 128,000 6 g. |A. & O. fe) do July 1, 1888 
CO OES 3 —E—E ee sendes 18683 500 &e. 37,250 6g.\J. & J. do do July 1, 1889 
Conversion bonds and stock....... meseneseutde 1869 500 &e. 54,20 6g. iJ. & J. do do July 1, 1882 
Deficiency bonds & stock (act 1878) .......... 1878 ised 450,456 6 J. & J. do do 1888 
Consol. bonds and stock (Brown) ............. 1874 500 &e.; 5,240,230 6 J. & J.\N. Y., National Park Bank.| July 1, 1893 
Tennessee—Funding bonds, act of 1873......... 1874 1,000 (2 4 415.000/5 ~& SS » * reer July 1, 1914 
Bonds registered, act of 1873.................. Various. 1,000 |5 * ’ - -»= S 2 4 mie Oe ere 1892, ’98, 1900 
Held by E. T. University (not to be funded).. Ee ae 1,000 397,000 6 J. & J. Nashville, Treasurer. Various. 
Compromise bonds (act of May 20, 1882) .... 1882 500 &e.; 2,799,000 | 3, 4,5,6)J. & J.) New York, Cont’! Bank. Jan. 1, 1912 
Settiement bonds, act of March 20, 1883...... ae 100 &e.| 9,114,700 3 J. & J. Nashville. July 1, 1913 
do oO 5 & 6 per cents. 1883 100 &¢e.| 1,038,000; 5&6 J. & J. do July 1, 1913 
Texas—Funding State debt (act May 2, 1871) eee 1872 nee 67,00 6 Various State Treasury. 1891 
Frontier def’se, gold, act Aug.5,’70(red’ble 91) 1871 1,000 499,000 7g. ;M. & S.| New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 72a.\J. & J do do 1892 
Bonds, act Mar., 1874 (for paying float’g debt L874 1,000 288,000 72. \J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 1,647,000 6g. J. & J.;\New York & State Treasury. July, 1906 
Memes, O66 Apttl Bl, LB7O. .ccccoccccccccccccces 1879 100 &e.} 1,068,900 5 J. & D oO do 1909 
Bonds issued to School Fund.................. 1867 nop 82,168 6 sale State Treasury. Matured. 
Virginia--Old bonds, 23 fundable................ 1851 to ’66|) 500 &e.| 2,932,421 6 <P) Rano ¢ inrenenatele 1886 to ’9 
Old bonds sterling iD ccckenneeseoes ° 1851 (|£100&¢; 1,024,642 5 a ) See oe es 1886 
Consol. (act Mar. ’71) coup. tax receivable. ... 1871 100 &e.; 13,019,900 6 OS a Re RRA 1905 
do do reg., conv. into coup... 1871 100 &¢.| 1,269,366 6 ia  eslesenseeme 1905 
do (act 1872) “ Peeler,” cp. not rec’ble.. 1872 | 100 &e. 386,100 6 6S. & J. rT lal) 04 
do do “Peeler,” reg. and certifs . 1872 wees 564,276 6 J ee aiaek .. .. Bee aeons 
Deferred certificates (W. Va.)..... .-..--..--.- 1871 |Various| 12,691,530 6 eee.’ Seema aie Contingent 
10-40s, act March 28, ’79, coup. and reg...... 1879 RAPA 7,113,400 3to5 JJ. & J. wenbesnemnten 1919 
do do Es anisanersoiianses 1879 sil OGeee) Steb UW. BF) | ccccccaace 1919 
** Riddleb’r” b’ds, acts Feb.14,’82,&Nov.29,’84 1882 100 &¢.) 2,351,569 | 3 a & J.| Richmond, Treasury. July 1, 1932 




















New Jersey.—The debt was created for war purposes. Valuation | of the principal and interest of old, the new bearing 3 per cent in 1882- 
of real and personal cr (taxable) in 1885, $565,500,687; $554,828,- | 83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and6 per 
114 in 1884; $548.495,069 in 1883, $534,917,876 in 1852, $527,-| cent 1888 to 1912. Exchanges were made in New York July, 1883, 

451,222 in 1881. State school tax, 242 mills. and $3,224,351 of these compromise bonds were issued. The Legisla- 
New Work.—The financial condition of the State has been fortified by | ™re of 1833 repealed this law and passed a new one adjusting the debt 
the paymen+‘ of all debt except the canal debt, as above. The sinking | 02 the basis of new bonds at 50 per cent of the face value of old, and 
funds January, 1886, amounted to $4,528,468. The new Capitol | bearing 3 per cent interest; the old State debt proper of $2,118,000 is 
building has cost the State thus far $17,310,720, paid forby taxation. made an exception, and new 5 and 6 per cent bonds are issued for that 
Valuations and State tax rate in 1880 and for two years past have been: | 4t the face value. Upto May, 1886, of theold 5 and 6 per cent bonds 


; ‘ Pe al. te tax, | $1,038,000 had been exchanged, and of the new bonds issued for them 

SEC ee ‘ $5315 100,526 $399. 468-712 se ~ ” $688,000 are 6s and #350,600 are 5s. For other bonds scaled $9,114,- 
1884 8 in a OE Tb 2,669,1L73,311 345,418,361 2340 700 3 percents issued. Allthe settlement bonds are redeemable at option 
ain a 2:762,348,000 332,333,239 2-96 of the State after July 1, 1888. Assessed valuations and tax rate per 


$1,000 have been as follows: 
Real estate. 


—(V. 40, p. 763.) 


North Carolina,.—Interest was paid up to January 1882 on the Other property. Ravens prop’ty. Tax rate. 


bonds issued to No. Car. RR., as the State holds $3,000,200 stock and re- | 1881..... $200,007,214 SSR Seeeee —s-—sO Baa ovccvcceons 
ceives dividends thereon. The old North Carolina RR. construction | 1882..... 195,383,568 >  — sdecetunnans 20 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132), and | 1883..... 195,753,414 26,884,459 31,547,299 30 
many holders have already so exchanged. The funding law of March 4. | 1884..... 200,212,900 26,631,284 34,350,170 


’ 3 ’ 0,1 30 
1879, provided for funding old ante-war bonds at 40 per cent of the face | —(V. 39, p. 454, V. 40, p. 121, 364, 562, 653. 686, 734; V. 42, p. 234, 664.) 
value; “ New” railroad bonds recognized as valid at 25 per cent; fuud- : ; 
ing bonds of 1866 and 1868 at 15 per cent. Nothing for overdue cou- Texas,—The old high-rate bonds have been redeemed and low interest 
pons. Coupons of the new bonds are receivable for taxes. The funding bonds issued. Assessed valuations and rate of tax per $1,000 have been: 


ended Jan. 1, 1882, but has been continued till Jan. 1, 1887. If all | Years. Real estate. Personalty. Total val’ation. Tax rate 
were funded the new 4 per cents would be $3,589,511. Special | 1880-... 197,167,630 121,803,106 318,970,736 5 
tax bonds were ignored; also bonds to Chatham RR., 1868, $1,030,000, 1881... 216,228,017 140,000,000 357,000,000 A 
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under | 1382--.. 290,157,904 169,767,572 419,925,476 3 
acts of 1868. Thespecial tax bonds are in 3 classes, class 1, bearing | 1889.... 298,959,253 223,578,137 527,537,390 3 
the coupon of April 1869 and since; class 2 of Oct. ’69; class 3 of Apl’70, | 1884-... 347,846,953 255,213,964 603,060,917 3 


Assessed valuation of real estate is about 60 per cent of true value. 


o— { § ) - ird: al > € a , 
Valuations and tax rate per $100 have been : Virginia.—The old bonds two-thirds fundable and the ster] 


ing 
bonds carry coupons from July 1869, except the years 1872-3-4. The 


Years. Real estate. Personalty. Tetal valuation. Tax pr.$100 | eonsols. of 1871 carry Tr =~ Frain 
aan @ , A py a ae : , onsols. ; arry coupons of Jan. 1875 and since, The 10-40s carry 
1890... erny tery wp let get pig ty = Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
gem ey tey th 71339 '341 180°377 505 +4 receivable, these bonds are generally sold with matured coupons 
1883... 124.135 37 77:037,346 201.222'723 25 ofr. The first funding law of March, 1871, allowed holders of 


bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 


(V. 46, p. 93, 454; V. 42, p. 479.) ing coupons receivable for taxes, and receiving for the other one-third 





Ohio,.—Dhio has avery small State debt, but large local debts,amount- 
ing in 1885 to $53,290,398, against $25,957,538 in 1875; this increase 
being mainly incity debts. Valuationsin Ohio have been as follows: 

Real cstate. Personaity. Real estate. Personalty. 
1866.. $663,647,542 $442,561,379 | 1882.$1,116,68 1,655 $518,229,079 
1879..1,093,768,904 442,979,885 | 1883. 1,131,058,750 542,207,121 
1880. 1,102,049,931 456,166,034; 1884. 1,145,475,210 528,298,871 
1881. 1,101,457,383 485,750,196 | 1885..1,160,165,882 509,913,936 
—State tax rate for ’85-86, 29,9 mills. (V. 42, p. 365, 387.) 

Pennsylvania,.— Revenue is raised my are from corporations. 
Taxes are levied on personal property. The State holds $5,160,000 in 

00d railroad bonds. Any coupon bonds may be changed to registered. 

eal estate valuation In 1884, $1,600,000,000. 

Rhode Island,—The debt was all created for war purposes. In 
January, 1885, the net debt, less sinking fund, was $1,001,743, The 
State valuation of real property up to 1885 was $323,530,559; tax rate, 
12 cents on S100. 

South Carolina.—The funding law of Dec. 23,’73, provided for 





sealing down the old debt 50 per cent. The consols were again ‘* re- '; 


adjusted’ in 1879. The several acts were passed Dec. 3, 1873, Dee. 24, 
1878, Dec. 24, 1879, and February, 1880. In November, 1885, the con- 
sols stood at $6,174,521, which amount was made up as follows: Brown 
consols, $5,200,433; green Cconsols not yet exchanged, $934,291, less 
amount invalid, $692,869. The old issues yet fundable on Noy. 1, ’85, 
were estimated at a total of about $600,000. Valuations and rate of 
tax per $1,900 have been: 


Years. Real estate. Personalty. /Railroads. -TaxX rate. 
1880-81... $76,583,866 $36,574,858 187,392,900 4 
1882-83... 77,609,666 41,785,768 13,767,406 5 
1883-84... 87,131,400 48,249,939 15,227,964 5 
1884-8... 87,559,538 46,904,705 15,263,366 


‘Tennessee,—A funding law was passed (act of May 20, '82) without 
h> tax-receivable coupon Clause, and giving new bonds at 60 per cant 


of their principal a * deferred certificate,” to be charged to West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Peelers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 
years, coupons tax-receivable. In February, 1882, the Riddleberger 
law for re-adjusting the debt and the laws familiarly known as 
“Coupon killers,” were passed (see V. 34, p. 88. The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into which all others could be funded at specified rates below par, varyin Fi 
from 47 to 31 on the different classes. This law was also amende 

authorizing the funding of coupons matured between Jan. 1, 1833-85, 
and requiring all bonds offered for funding after July, 1885, to carry the 
coupon of that date. Up to1886 the various old and new b mds re- 
spectively outstanding were as above. The Supreme Court of the U.S. 
held (V. 36, p. 285), that the law requiring the validity of the coupons to 
be established before a State court did not impair the contract making 
them receivable for taxes, and was therefore constitutional, but the 





question was again before the U.8. Supreme Court in April, ’35, when 
that Court held that a tender of couponsin payment of taxes was sutti- 
cient for the property owner. New suits were brought, and by the de- 
cision reported in V. 42, p. 188, the U. S. Supreme Court afltirmed its 
decision of 1885. 
A movement was begun in 1885to procure an adjustment of the 
“Deferred” bonds or certificates with West Virginia, and the holders 
| Were requested to deposit these with the Farmer’s Loan Tr. Co., and the 
| certificates of that Co. were listed at the Stock Exchange. 
| Assessed valuations have been as follows: 





) Years. Real Estate. Personuity, Total. Tax Rate 

| 1882.... $232,386,357 $7'7.666,765 $310,053,122 40¢ 

| 1883.... 236,368,227 81,789,710 318,157,937 406. 
1884.... 239,826,000 88,974,040 328,800,040 40¢e. 


, 1S85 256,916,140 S458 4.270 


_— Si, 341,800,410 40¢. 
i—(V. 41, p. 446, 474; V. 42, p. 9. 


i, 183, 234 464. 
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Jon, 1886. ] | CITY SECURITIES. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or} Amount = = Principal—When 
bonds. par outstanding. Rate When Where epee and by ue. 

Forexplanations see notes on first page of tables. value. . * |Payable) whom. 

Albany, N. Y.—Purchase Congress Hall Block. . 1866 | $1,000 $127,000 6 F. & A.| Boston, pai — oe wf Bank. |Feb.. 1888 to ’94 
CD, |... accpnacssundesesouueeseos 1870-71 1,000 38,000 7 M. & 8. 1886 to 1900 
I acd, cha dkecseconeiaseneté 1870-82 | 1,000 1,058,000 |4, 5, 6,7|M. & N.| New York aa d Albany, 191021 
pg LY 1874 1,000 115,000 7 M. & N.\N. Y., Merchants’ nae k.| May 1,1904 
Water debt ($400, 000 due 1900-3, are 7s)...... 1874’80 | 1,000 1,089,000; 6&7 |F. & A. do 1894 to 1912 
Broadway ne DOME cwacecccsceqencncees 1884 sens 70,000 4 J. &D. do ao 1886 
EE ET Pi icacinssugekbdbesdsodseessecceucs 1882 1,000 145,000 cco |= 6 te do do July 1, 1905 to’10 
South Pearl Street bonds ................ .. -- 1882 wai 2,000 4 ented Albany. 

Bonds loaned to Albany & Susquehanna — 1865 1,000 858,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895~97 

Atlanta, Ga.—Bonds for sinoete, oatin a 1867-’72 | 500 &e. 741,500 8 J. & J.| New York, Park Bank. 1892 | 
Bonds for A. L. Railroad and State House.. 1869-’70 | 1, 400,000 7 J. & J. do do J. & J., 1890 : 
Bonds for West. RR. and floating debt ........ 11870 & ’72| 500 &e. 418,000 8 JI. & J. do do J. &J., 1902 : 

ny 30nds, lst and 2d series, waterworks......... 1874 1,000 427,000 7 J. & J.\New York, Fourth N.Bank.| Jan, 1, 1904 
BS ee equdsmbueneuments 1877 500 &e. 77,500 x J. & J.| Atlanta or New York. Jan. 1, 1897 
¢ DN i << °° uid ete eemaieammn aul 1881 1 — 120,500 5 Various do o 1911-1915 
Bonds to a floating debt............ 1879 oud 360,000 6 J. & J.| New York, Park Bank. 1887-1896 
| ns cetneencedsunmmengenwes 1884 hs diaiie 55,000 6 J. & J.| New York and Atlanta. 1914 
# Augusta, Ga. —tanas for various purposes...... Various. | 100 &c.| 2,256,000} 6&7 | Various ~~ Treas =wsq 4 1886 to 1915 
. Ba imore—Consolidated loan of 1890.........-. Various. | 100 &c.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1890 . 
/ Water loan, reg. stock, red. at will after 1916 1877 LOO &c.| 5,000,000 5 M. & N.|Balto., Nee" Mechanics’ Bk.| July 1; 1916 
| Funding loan, reg. stock, tax free.. ........-- 1878 100 &c.} 1,000,000 5 M. & N. ‘do do After July, 1916 
| Consolidated bounty loan.. ........--.+---+---- 1863 |100 &e.| 2,211,068 6 |M. & 8. do do Sept. 1, 18 
| &xempt bounty loan........-....-..-.0---s---- 1865 |100&ec.| 410,353 6 |M.&8. do do Sept. 1, 1893 
Public parks (Druid SER 1860 100 &e. 555,506 6 .—M. do do Sept. 1, 1890 
| Park improvement loan. ............ccccccccce 1863 100 &e. 185,723 6 —J. do do Jan. 1, 1895 | 
: Patterson Park extension............ ..-----«- aaneeih ce 200,000 4 OS titel eet 1920 . 
Five million loan to Baltimore & Ohio RR.... 1853 100 &¢.| 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
: 4 4 Sea 1870-74 | 100 &¢.} 1,500,000 6 — J. do do 1900 and 1902 ‘ 
Paving Sa es iibceeddeerese 2ebsbsecoensuste 881 100 && 500,000 4 M. & N.|Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 ui 
: Funding loan...........-------+---+---++-++-- . 1870 | 100 &e. 800,000 6 Q.—J. |Balto., Farm.& Plan. Bank.| July 1, 1900 i 
| Western Seontask We ‘ahh nah amednnnaii 1872 100 &¢.| 1,000,000 6 J. & J.\Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
| Jones’ Falls (3957, 000 2 can 0 58&$300, 000 3°65s)} 1872-’84 | 100 &c.| 1,957,000 |3°65,5&6|) Q.—F. do do April 9, 1900 
ar o7 + mabwunmesed i Maines sehbonsniee 1885 euaia 100,000 —F, do do 
» fe ee 1873 smi 1,015,300 6 A. & O. do do Oct. 31, 1886 
| Water loan ($263,000 only are 6s)............. 1874 100 &e.| 5, 000 | 4,5&6 J. & J. do do July 1, 1894, 1922 
Harford Run improvement loan ............-. 1880-4 100 600,000 4 J. & J. do do After Jan. 1, 1920 
Western Maryland RR. loan.... .............-- 1882 | 100 &e. 684,000 4 ae ieee , July 1. 1925 
er “ame for Western Maryland RR.....|  ...... eons 1,375,000 6 J. & J.|Balto., N.Mechanics’ Bank.| Jan. 1, ’90 & 1900 
OD «WN BO cccckcccccesd — conses ities 117,000 6 J. & J.|Baltimore, Franklin Bank.) Jan. 1, 1895 
Ba 4 Me.—City debt proper .................. 1865 to’72| 1,000 50,000 7 Various| Boston, Merchants’ N. B’k. 1892 
MM ono. ccagesonneoeeoesves 1885 | 500 &e. 50,000} 4 \|M.&N. do do 1886 to 1890 
TET TI iii occas acdlindaaiiadindibaainemiil 1874 1,000 100,000 6 J. & J. do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 | 500 &e. 500,000 6 J. & J. do do July 1, 1905 : 
sie & North American Railroad........ 1869 , 1,000,000 6 J. & J. do do Jan. 1, 1 
——- & Piscataquis Railroad................ 1869 | 5U0 &e. 925,000} 6&7 |A. & O. do do 1,1 
Bath, mp Tee debt ($78, 000 are Gar, Ged. cccese Various. 180,500} 5&6 |M. & 8 City econ. Nat 1887 & 1897 
way RR., for stock and coupons ..j ....-.. Various. 154,00 6 Various|Boston, Second Nat. Bank.| 1886 & 1898 
i Scoggin a cia tl tee RD 1861 boa ous 425,000 6 A. & O.|City Treasuryand Boston.|/Jan. to Oct. 1891 
| Knox & coln Railroad wees 750 each oo 1869 |Various. 506,050 6 J. & J.| Boston, Hide & Leather Bk. 1886 to’ 
: do do A.and M. s) 1871-72 | Various. one ; 6 Various|Boston, Second Nat. Bank.}| 1891 & 1902 
TL, cnccdnendmmedanpsmeseascotivds  seahes nie 270,800 4 oie  suascescecs July 1, 1902 
) Boston—City purposes, war debt, &c............ 1852 to’64| 1,000 937,000 5 g. | Various|Boston, Treasurer’s Office. 1885 to ’87 
| City debt and Charlestown......... .........-.- 1864 to’8Q; 1,000 9,778,500 6 arious d do 1885 to ’97 
i, Si. ¢neuhend sdeeeiwedamueien 1878~-’82 bees 9,058,000 4 Various do do 1887-1914 
do — eseess anit atdiicainktebeitn diate 1879 ‘sciiinl 50,000 419g. & O. do do Oct., 1889 
do Te $=” @upecdcnbendseecessecnnqeende 1877 winnie 90,000 4lg oO do do 1887 
ED kK enincidcecncsnncepgacucsesorese: qencsse Various. eves 230,000 5 Various do do V 
| EE TEL TT STI TT nd palit 140,000 7 Various} do do 1886 to 1891 
Burnt district, sterling loan.............-.----- 1873 |£100&e] 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
Consolidated street improvem’t, sterling loan. 1869 |£100&e| 2,996,602 5 I. & J. 0 July, 1899 
Mystic water debt, assumed.......... ........ 1862 to’83} 1,000 839,000; 5& Various! Boston, Treasurer’s Office. 1886 to 1913 
Cochituate Water loan, 6 per cent............. 1866 to’76} =... 4,897,000 6 arious do do 1897 to 1908 
do do 5 per cent .........e-- 1875 &’78| .. 13,000 5 Various do do 1907-1908 
do do Apercent............. 1878 aa 588,000 4 |A.&0. do do 
| do do PR dlascnhenncese 1872 |£100&e; 1,947,274 5 g. |A. & O. ee. Baring Brothers. Oct., 1902 
do do 5 per cent gold....... 1875-’76 inten 3,052, 5 g. seta ton, Ireasurer’s Office. 1905-1908 
, do oe ee 1879 ct 268,000 4igg./A. & "en do do 1909 
do do 4 ae 1879-’80 joie 686,000 4g. \A. & O. do 1909-1912 
do do Sj). 2 Se 1883-84-85] .... 1,044,200 4 Various) ys do 1913-1914 
rn) do 319 per cent........... 1884-85 ae 50,000 3lg |A. & O. do oO 1914-1915 

Brookityn—Brooklyn local dco ement loan. . 1861 1,000 213,000 7 M. & N. Brooklyn. } ‘ 18 
Mount Prospect Square loan...............-... 1857 1,000 90,000 6 J. & J. do 3 tog 1887 
Boldiora’ GIG TEMG LOGR. 2... .ccccccccccecoscces 1865 1,000 490,000 7 J. & J. do 23 1886 to’94 i 
Gowanus canal improvement loan, local...... 1866 1,000 44,000 7 J. & J. do z ose 1886 to 90 ' 
Bushwick avenue do do oF wanes 1865 1,000 84,000 7 J. & J. do Z Pa 1886 to’90 
SouthSeventh st. do do re 1866 1,000 ¥5,000 7 J. & J. do ex 1886 to’90 
Union street improvement loan, or ~ hand: newe 1867 1,000 194,000 7 J. & J. do b me 4 1886 
Fourth avenue do do ...-|1868 & ’69| 1,000 198,000; 6&7 WJ. & J. do » oe 1886 to’95 
Wallabout Bay do  semeninacad 1867 1,000 12,000 7 J. & J do 3" 1886 to ’88 
New York Bridge loan, registered and coupon 1870 1,000 ,000 7 J. & J. do aa 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 1875-83 | 1,000 9,245,237 |4, 5,6, 7\J. & J. do 3.5 1905 to 1928 
Prospect Park loan, reg. & coup. ............-.- 1860 to’73; 1,000 8,019,000 6 J. & J. do o) | 1915 ta’24 
PHOGHOSS PORE WOGR. cccccae ccccccccccccecescess 1860 to’72; 1,000 1,217,000 7 J. & J. do J 1924 



































" Albany.—The loan to Alb. & Susquehanna is secured by first ment 
rit The valuation of Albany City in 1884 was: Rea) estate, $60,9 

65; personal, $6,339,417; tax rate, $204. Valuation in 1885~Real , 
estate, _% 351 L2i5; Personal, $6,044,250; tax rate, $2 06. Population, 
90,758 in 1880; 69,422 1 250,526. against 177,840 in 1860. The gross debt on Jan. 1, 1886, was 

Atlanta.—The total bonded debt Jan. 1, 1886, was $2,223.500. As-| $13,409,915, and the total sinking funds, &e., applicable to it $18,716,- 
sessed value of real estate in 1885, $21, 023 1370; pag hig 889,269; 931, leaving the net debt $24,693,114. T he law of April 17, 1885, 
tax rate, $1‘50. Population, Sat “409 in'1880; 21,789 in 1 limited the taxation in Boston for city wanpeie to $9 on the average 

Augusta.—Of this debt, $600,000 was issued for railroads, and bal- yaluation of five rears preceding, to which is added the tax for city debt 
$330, for canal enlargement, water ——e — ee eI 1 403.510; —— and for State purposes. Up to Jan. 1, 1837, » the cont shall not be over 

. i , 5 er Cel , valuation, and after tha 

sonal, $5,088,430; tax Tate, $1 6219 per $100. Population in 1 70, S'0 per cont of aesesses "7 6 date 2 per cent. 


py cities in aid of the a road. Tax valuatiou, 1883—real estate, 
$2.775,840; personal, $4,303,935. Tax rate, $25 per $1,000; 1884, 
$2,8 21, 511 real estate pie y it 095, 820 personal; rate, $25. 


Boston.—The population of Beston in 1880 was 362,839; in 1870, 











_ Assessed valuation on May 1 for four years has been: 
by U. 8. Census, 15, a an eS 21,891. | ast Re a 7 Personal oot Net Debt. | 
timore.—The B hio RR. pays interest on $5,000,000. Years. Estate. Dee. 31. i 
Water loan is paid by ioeune of water works, and Public Park by City 4932 ........ $467, 70 150 $204,793.812 $i: i “0 $24,381,025 4 
Passenger Railway, and against a total debt of $36,733,247 the city is yagg 478,313,900 204,113,771 14 50 25,311,635 
chargeable with interest on only $20,476,680, and holds productive 4334 -7"°"" 483,130,600 194,526,058 17 00 24,766,064 
5 eg Ne fey 7 janet ake oo se See Sarees. levine | 1668 ........ 495,975,500 189,429,100 1280 24,693,114 
only ebt over interest-bearing assets. | ’ 4 
Interest is raised by taxation on $11,821,025, the city owning $1,396,.| HBrooklym,—The whole city debt was 5 na ey 36." 5 oe | 
of this amount. There are also held $5,653,500 of unproductive secu- | 236.261.5413 BOG oe 337 . 
rities. Population in 1870, 267,354; in 1880, 332,313. Assessed valua-| erm: “5 ee GODE -.0-eee-saneeeernee-- nee $26,2 tye ere a 30 
tion, near the full cash value, and tax rate have been : | Water lo: _ sconenaberenis ones aa “813'0 = 275 7000 : 
Real Personal Total Rate of Tax | Debt payable trom assessments ........ 3'000'000 3°000' 000 
ho $ ore 3 aate Tea g248.809 232 ee ROK COPGIMORCOS ccccccaeccesceescoesse cose . ’ Os ’ 
aro 189,913, 58,839,73: $,803,2: 500 | hol — pegeresger 
1884. .... 191,516,113 53,135,586 249,651,699 oe ee 2 eee terseeeseecrece 7 aaL27h er 9 ity ~ + 
1885..... 195,416,894 59,496,377 253,913,271 16 00 | Less sinking fund.........-++-+00--e0- 08 2k, __ 6,471,606 
ey ai. So Senos ee rsh SRM MMINR oo sndiennieh catensnabeneinvnes $36, 106,772 $33,805,630 


Bangor, “We.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. Population in 1870, 396, 099 , against 566,663 in 18830. Vaiuation of 
R. are sect fred by first mortgages on those roads, and interest fully paid property and tax rate per ‘$1, 000 = | three years have been: 


from the earnings. The valuations (near full v alue) and tax rate in 1884 Years. Re: Personal. Rate. 

were: Real estate, $6,505,698 ; personal, $2,807,195 ;, tax rate, 2°60.  1883.......0-cccccceccecccee P2390, 300, 597 $18,135,909 326 O1 
Municipal property, including water works, 303, 000 Population, sane pemménesscnnss+esceueeses 297, 126, 666 20,727,406 26 34 
16.851 in 1=80, 18,829 in 1870. i eid 311, 308° 060 19,375,702 29 00 


Bath, Mie.—The city holds a first mortgage on the Androscoggin road | The debt of Kings County, separate from the debt of Brooklyn, 18 
for the debt, and second and third mortgages on the Knox & Lincoln for! about $4,000, 000, of which the city is responsible for nineteen- 
its proportion of $895,000 out of a total of $2,395,000 bonds issued by | twentieths. 
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~ CITY SECURITIES. [Vox XLII. + 
—— === 
___ Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ee ee —— 
abate > Date of | Size or Amo unt SNSEREST. Friactpel—When 
ak — -- Bonds. ar |outstanding. When Where ot ena and by ue. 
For explanations see notes on first pagé of tables alue. Payable Whom. 
ee to ’72| $1000 . 6 J. & J. Brooklyn. cs j 
42°75 | 1,000 $ |#11,645,500 | 7 ly. &@ 3: Qo) | sale { 1886 to 1916 
Various. | 1,000 72,000| 31g |J. & J. do , 28+ | |3 years from date, 
r Various 1,000 »718,000 &4iJ. & J. do | eSB0 = 3 years from date. 
arious ~ 000,000 & 4 mit do Lae bed guitibnede 
"1884 ae 976,305| 4 |J. & J. do | egeea)i = oc... 
'1884 sini 549,000 &4 nano do EAR ae 1924 
1884 he 350,000 &4iJ. & J. do |S. 1924 
1883 wis 200,000 4 crv do j~ sR 893 
to’*85/1,000&c 743,088 | 3to7 |Various!} Buffalo and New York. 1886 to 1925 
to ’85| 1,000&c) 828,332 | 3leto7 | Various do do 1886 to 1909 
to *85|1,000&e 479,263 | 3to 41, | J. J. do do 1886 to 1900 
864 °77) 1, 220,000 5 4. & Q.|Boston, Bank Redemption.| 1887 & 1889 
ty bo | ering 1, 150,000 5 g.{|J. & J.| Boston, Tremont Bank. Jan. 1, 1893 
do gta! Gee Sik oan eee —— “ua a 0 to’76) 500 &e. 615,000 6 J. & J.,Boston, Bank Redemption. 1886 to ’96 
A, PS SE oy Re tH 3~’74 | 500 &e. 689,000 6 JI. & J. d do July, 1903-4-5 
do #26 ee Eee Siok SSS ta ee 265,000 4 pie 895 & 1905 
Who tt ; 1866 1,000 ,000 6 IL & J J , 1886 
a j 874,000 6 n& J July 1, _— to ’97 
0 000 437,000 6 4. & O. Apl. 1, 1887-1889 
33€,500| 4&5 anaes M04 -’98-1910 
92,800 7 I. & J.| Charleston, Treasury 1890 
500.000 7 \. & O. do 1888 to 18°27 
109,500 6 A. & O. do Oct., 1898 
3,413,600 4 J. & J. do July 1, 1909 
286,00 6 ee ee 1884 to 1908 
25,00¢ 51g ECM Ti? eal 1884 to 1888 
992,006 6 Various} Boston, N. Bk. Redemption| 1891 to 1895 
96,000 ii RT I es I 89-18 
200,000 6 *. & A | Boston, N. Bk. Redemption! Aug. 1, 1887-95 
; 132,000 6 I. & J. , Am. Ex. Nat. Bank. 7 &’ 
loan . 1, 90,000 7 I. & J. do July 1, ’88 to ’95 
Water ison (refunding) << aa | a 1882 /100, &€ 333,000 3°65 13. & J. 199 
redo. bonds Dt tbiinclipibicmeenbenannoude oned 500 &e 675,000 7 I. & J. 1888 to ’95 
| op! SS 2 1880 eal 489,500 414 |J. & J. July 1, 1900 
dipprovement bonds...............2..... ee 1,000 608,000 7 lr & J. 890 to ’9 
\: SS TE ee vi 1,000 186,000 6 I. & J. July, 1895 & ’96 
en. asecese a 500 &e. 536,500 7 I. & J. 6 to ’9 
ond > + yew DT icehsseaneniee 1881 nai 843,500 4 ee. do do ol 
 « * EL eae 865 to’80} 500 &e. 941,500 | 449 to 7 | M. & N.| N. Y., Metropolitan Bank. | May 1, 1885-’92 
erection of a WorkhouseX 1868 1,000 250,000; 7 3-10]J. & D.|N.Y., Am. Exch. Nat. Bank. une, 188 
A SEG Se 8 1869 1,000 150,000} 7 3-10/J. & D. d do 1889 
Bonds for 7 nm UrpoOses......... 1863 1,000 98,000 6 I. & J. Jan., 1890 
pe beh ‘ %. to purchase Wo Dé 1855 1,000 194,000 6 M. & N. do do Nov., 189 
Bo or ext, and mpr. Water W D. & E|1847 to’50} 500 &e. 397,000 6 A. & O.|Phila., Bk. of North Amer. may 1895 
Bonds for fun agen wtiis A&A2/1847 to’48} 500 &e. 171,500 6 M. & N. tf) rs) fay, 18 
meee for néw Hospital. ................. S& 867-68 | 1,000 750,000 | 7 3-10/Various!N.Y , Am. Exch. Nat. Bank. 1897 & 1898 
for funding floating debt.............. L 1853 1,000 60,000 6 I. & J. oO do Jan., 1900 
Extension and improve. Water Works...K &F| 1851-53 | 1,000 175,000 6 Various} Phila., Bk. of North Amer.) June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 131,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
NI, «0 nnn nas eneceontbeoceoes R 1869 1,000 50,000; 7 3-10|M. & 8.| N. Y., Am. Exch. Nat. Bk. .» 1899 
Bonds for improv Gilbert avenue........ U 1869 1,000 150,000; 7 3-10|M. & 8. oO do Sept., 1899 
Bonds to build Eggleston avenue sewer....B3 1869 1,000 100,000; 7 3-10jA. & O. Oct., 1899 
Bonds for Water Work purposes....... C4&C5|} 1871-72 | 1,000 50,000 7 EF. & A. Aug., 1886-97 
General im at nena TN erchhansoemanectaine 2 1871 1,000 600,000 7 J. & D. ec. 1, 1891 
Gincinnati Southerm ERB. .......---.cccsc0c-ce- 1872 500 &e. 191,000; 7 3-10)J. & J. July 1, 1902 
do do eo, 890,000 are gold 6s) 1876 | 500 &e. 825,000 |6g. or 7°3|M. & N. y 1, 1906 
do RE ica ts ene 878 & ’79} 1,000 260,500| 6&7 |Various| do 1902-1908-1909 
Floating debt we De iv>ichacknetecseee 1874 1,000 995,00 7 M. & N. Cincinnati. ay 15, 1904 
rark meproveren AEF Ee eee 1875 1,000 65,00 7 J. & J.|N. Y., AM R. Nat. B’k. 0 
Water-works bon is ddigutin tibebimbinmbentl D1 1875 1,000 200,00¢ 7 EF. & A. Aug.,’90 &’95 
Bonds for McLean Ave. sewer.............. U2 1879 1,000 175,000; 5&6 |M. & N.|N.Y., Am. Exoh.} Nat. Bank. May 1889-1909 
DT ccase cacesssdaconsoess conse 83 1876 nail 50,000 7 M. & N. Cincinnati. May re 1906 
ET | cctdiniieciadetnbepamaneguansenet H2 iis ve 76,000 7 SS” ne ee ita a “| , 1897 
Street nn MEE i MP. ccsseceeeones 1876 to ’83| Various 198,265; 5&7 |Various Cincinnati. 1886 to 95 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9,’80,/1880 & ’81 ‘ 2,002,000; 4&5 |Various|N. Y., Am. Exch. Nat. 1930 & 1931 
i ED cscascebasneavestes U3 &U4 sien oan 64,706! 4&5 iVarious| == .u........ 1889 & 1890 
Work House and Infirmary.................... 1882 1 104,00¢ 4&6 & J. Cincinnati. July 1, ve 
Deficiency loan (redeemable after 1891) ..... 1881 100 &e. 500,00 4 & D.|N. Y., Am. Exch. Nat. Bk. , Bus un 
Deficiency and pavement bonds (10-20 yr.) . 1885 ne 1,273,000 4 I AT “9 
CRecsiand— Water works ($200,000 are 6 p. ct). 1872 to’85} 1,000 | 1,775,000 |3°65to 7|Various|N. Y., Am. Exch. Nat. Bk Yeo2 & 3 oogein 
nn dcecencighememeseodcednenteonssvens 1872 to’85} 1,000 ,824,000 |4, 5, 6, 7 | Various 1886 to’97 
Lake View at Monumental parks............ 1872 to’74| 1,000 315,000 7 Various 1887 te’92 
Canal and canal lock ren are 68) ..... ...-|1874 to’79| 1,060 275,000 | 6&7 |Various 1894 to’98 
School ($100,000 are 6 p. Ct.).........-..--.... 1869 to’71;} 1,000 150,000 7 Various PB -Seg - Bi 
General bonds, various aw alla tiie aia 1885 86 ae 400,000 4-419 |Various 888-1901 
Viaduct (mostly F. & A., A. & O. and J. & D.)|1873 to’78| 1,000 2.138,000 | 5, 6 & 7 | Various 1893 & 1907 
Dt te pesekedcwes anpeaeheeoeneses smi 1834-85 ; 1,000 193,000 6 Various 1889 
Special bonds. ........--.2------- eee ee eee e neces Various. 1,000 703,000; 4,5,7 |Various 1886-’95 
Kingsbury Bridge......-......-..------0+ ++. 1884-85 imme 185,000 | 4, 44, 5 | Various do 1899-1900 
Des Moines, Iowa—Renewed judgment bond. . 1875 1, 228,000; 7& & J.| New York, Kountze Bros. |July, 1885 or ’92 
Funding bonds, redeemable 1878.............. 1878 1,000 175.000 7 & J.\N. Chemical Nat. Bank.| July, 1888 or ’98 
Coupon warrantsand sewer and paving,bonds/1882 &’84|_ .... 182,000 5 Various Des Moines and Boston. Various. 
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Buffalo,.—Valuations and = = $1,000 have been: 


Years. eal estate. Personalty. Tax Rate. 
ih ctisuensdsedotnereoeesccoces €80,929,165 $7,947,380 7 60 
a iia reat ais ic ninaiaisith 93,167,090 8, 796,6 75 16 27 
| AT EE RPE AS 96,341,455 8.459, 735 16 44 

peamnende eben oenaeebions 99,912,470 8,461,67 17 21 


188 
Bufialo also pays 77-100 of Erie county debt. Coupon bonds are exchangs 
able for registered. The interest on different bonds is 34, 4, 4 6 
and 7 per cent. Population, 202,803 in 1885; 154,766 in 1880; 117, 714 
=; ala 


mb peta gee Mass.—The sinking funds, Nov. 30, 1885, amounted to 
ei. 387,32 The investments are nearly all in city bonds ve ar and 
stamped i not n ee Valuation, 1885, real estate $42,588,300; 
sonal $12,758,2 ate, $1 535. Valuation 
fn’s4 84, $41 289,200 t =a ® estate;and $12,259, 491 personal; total, $53,548,- 
691; tax rate, $1 Nw er S 00. Population, 52,669 in ’80; 39,634 in °70. 
Charleston, S he bonds of Charleston are mostly held within 
the State of Sout the ay Conversion bonds of 1878 and 1879 are issued 
in exchange for city stock. Valuations and tax rate per $1,000 have been: 





Years. Real Estate. Personal Prop. Tax Rate. 

A ee $15,854,575 $7,419,784 $23 80 

EP 16,246,865 8,186,216 20 
aint aciiatianiamiaiaal 16, 76 5° 138,153 20 00 





1885 ,760 
—Hepuintion, 49,984 in 1880; '48,956 in 1870. 


Chelsea, Mass,—Sinking fund, Jan. 1, 1885, $286,653, and debt, 
$1,661 1,800. yemetion in 1884, $18, 153, 497; tax rate, 18°60. Tax val- 
uation, 1883, $17,374,335; tax rate, $18 40. Valuation in 1882, $17, 029,- 
722; tax x rate, $18 80. Population, 21,782 in 1880; 18,547 in 1870; 


2 347 i 

hicago.—The city debt is limited to 5 per cent of the Dllinois State 

valuation. Of the funded debt, $3,955,000 is on account of the Water 
Works, which yield an income muc above the interest charge on the debt 
--~— -Equalized Value.-——— Tax Rate. 


Years. Real Estate. Personal. per;$1,000. 
Re ere $89,031,955 $28,101,678 $33°33 
Dl dppceeeesd S6aRseeoesnesens 90,099,045 29.052,906 , 

ee eer 95,881,714 29,052,906 33°72 
DT dtntnane dcmbbhbnes wneededs 101,596,787 31,639,717 34°10 


—.: ........, Meaeen.ree 31.720.237 34 82 


put a 





sinking funds. 
1880. The followin 


other a3 


road, leased as per terms, V. 33, 


‘he assessed value of real estate is about one-third of its true value, 
Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. 


Cincinnati,—City holas $1,274,000 of Cincinnati Southern bonds in 
In 1870 the population was 216 
table from the books of t 


239, against 255,139 in 
6 Au itor of Hamilton 


County, Ohio, exhibits the assessed ee of the city of Cincinnati 
in the year 1860, and from 1870 to 18384 





The city is the sole owner of the stock of the Cincinnati Southern Rail- 
p. 281, and with the waterworks and 
perty. real estate, andibonds held for investment, has assets 
4,461,188.] 


Cleveland,—The sewer, street improvem’ts and street opening bonds 
are for special localimprovements, and redeemed by assessments on the 
me op penemees j] Assessed “valuation, ‘taxf rate,] debt jandJisinking 

nds have been: 
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: DESCRIPTION. Date of Size or} Amount INTEREST. 
ie ; pu ° a j 
: For explanations see notes on first page of tables. | value. nt ae Bn Where porenie and by 
te Detroit, Mich.—For Water W.Co., on city *s credit! 1 1855 to’81/$500&e 1.43 | 
Public Building stock My Hall) bonds....... 1859 to’71 | wees! Ser lv arious; N. Y., First Nat. Bank 
% Public sewer bonds ($35,000 are 6s).... ...... 1872 to’ me ~ 412.500 7 Various do --_ 
4 Bonds for purchase Belle (RR a Jon aN 1879. 5 ieee 292,000 | 6&7 . & A. do 
a ee a 1356 foes 100,000 4 IF. & A. do 
us asc adss dines cechhanteeres seep ane 5,000 30,000} 31g a & J i 
3 Elizabeth, N. J.—Improvement bonds........... 1871 to’74] 1,000 36,000 wens | eesseeses 
; 4 unded debt bonds RE Pe SRSA ee MES 1870 to’75 i. 10 850,000 7 Various| City Treasur 
SS ID Won ncncarencncceceeessoseas 1872 to’73 10 ° 435,000 7 Various | do - 
Market House ab al AN A RB i ARORA: 1865 to’66 000 tye : Various| o 
Consolidated improvement bonds.... ......... 1875-76 | 1,000 canes : Various} do 
4 Funded assessment bonds.. . -.-............-. ‘1877 1 £64,000 7 A. & O.| do 
a Tax arrearage yg MR 17 A V aoe 260,000 7 J. & D.! do 
ee New Adjustment bonds and scrip............. 1882 500 yo 196,000 7 M. & N.| do 
ca Evansville, Indiana.—kK. H. & N. RR. bonds... 1868 ] ¢.; 1,656,720 4 J. & J.|\N. Y., Mercantile 
City Ww whan ee es ee er | ao | Same 250,000 7 (IM. & N.\N. Y., Farmers’ L 
%, & P. RR, bonds ica aineia Sepa 5c 1870 or Leyes : _ & N. ‘do -&o 
a - allel Si. 0 Eel RN Ne PANE 0 eR - . ’ . & } 
e Water works bonds. ........... cccscccese wane 1370 ioe 100,000 7 J. & D: ae 
Foi Getepees dis teste heaocamndnion anal sms 1876 aoe : 000} 73-10 |J. & J. do 
H do Qo Le ie | iol tal + aie 
Fas do ER escort beans eccee 1877 1,000 1007000 6 M. & N. do 
e do ee ee 1878 | 1:000| 100000; 6 [| do 4 
3 Full River, Mass.—City notes..........--.------- 1881 | 1,000 100,000; 6 IF. & A. do 9 
i Bs Si A cg NR —e 311,000 | 3%, 4, 6 | Various City Tr 
Ss ys tS ot IN 8 BA eM Rte EEL “ae [See 6 Various 4 Pes & 
3 0 Se EOI x ERASER |e — 5g. |F. & A.| Boston, Revere 
GO eieeeeeeeenececeeeereceeseceseesseeees yea 5 oe M. & N. Boston, Bank Redem 
) Pe A nears Le ER ap oe qo ig: ee 
: , a _ Ds <atdhedeédboenseaseeaenecnseocweecontsane all 37% M. & N,. B City Treasury. “A . 
do PDE AMR OS RA ile AAR Si ep TERMED. se “6 Im &éN eaten, SA Rodempnietg 4 b. I, 1900-1 
 Bhereucneanne amenateeanc acai x 6 |F. & A o Lam 
id weed, Mass.—City Se eisttnie cxcecceeieenanas 1873 w me aes i 
ater loan......-.- ceeeeteeseeeese srates oe 1871 ’ 3 ? = ee Merchants’ Bank 
ica sn a acne 1383 6 Ie F) — ao oe 
: n, Texas- Bonds for various purposes. ..|1869 to’ A. & O. City Treasu 
Limited debt bonds (sinking fund 2 per cent). i377-3-9 ™ Various Galvesten; City Treasury. a 
Galveston County bonds, G6: &'8. F. RR”. $i 5 |J. & D. : 
: Hartford, Conn. —Water ote Rate das rene "| 1g65 81 6 J. & <7 ny Bank of New York 
‘ City bonds (H. P. & F. RR.)......-.-002---00ee- 1876 5&6 |Various ‘City Treas ls 
é Pee Oath enn vasa ernennirerntereserymyerate 1868 : . . Z. Suffolk Bank, Boston. 
: Hartford town debts to railroads 16-28...2.2| 1879-80 6 (ea) do 
2 do a ee ee et 1863 4g JJ. & J. Town Treasury 
2 do Dedtine Ga. 0... «.ccscceseses 6 J. & J. do : y 
a Hoboken, N. J.—Bonds.........ccccccccseesceces- 1864-79 6 |J. & J. do $10,000 yearly 
S| City bonds...... i EA KPO ART 187 6 &7 |Various| First Nat. Bank, Hobok conn laas 
4 School lll elite alee oo Seem: mw 7 A. & do . ? _ en 1886 to 1905 
| a eteenmactmnnnenet eee! aaNet This 6&7 |Various| do do to 1 
e Improvement bonds..........-..02--c0eseeseeee 187331 5, 6,7 {Various “io ro 1892 to 1894 
wed Hall and Engine House bonds............ 1880-33 5 &6 |Various do y nd 1890 to 1903 
Holyohe, Macs. —City NOtEB....--+--+++++. weeeee| 187174 5&6 Various do do sae on Peo g! 
s, sinking fund............. O Treas 
aaa aaa hate ean tae 1874 . iene City Treasury. 1885 to 1889 
Railroad loan, do ($60,000 are J. &J.).| 1873 6 |J. & J. du _ 1, 1898 
Indianapolis—Bovds to railroads...........+... 1869 to ’70 2 3S 0. m.. Jan.&Apr.1, 16 
Bonds to Un. RR. Tr. Stock Yard (mortgage).| 1877 4 Jan. Cit 5 op an. 1, 18 39 to 
Loam bons, s62168 A. vcrenereneeseceecens 1977 8. |g & J) N.¥,, Winslow, 1. & Co, |""Fan. 14897 
> Ic eae 3S i. & J. 1, 
= BD Beacesatoeniceneoudinpen rien isv4 a3 ies] ao do July 1, 1893 
Pusdnes mini’ b D woven sone ea ass seeeeee 1875 3 7 Ey ae a i 1; 1894 
. y bonds—Southern Park....... , . & J. do 
omens : + ten aoe en mostly coupon) a J. & J. do Go Fe. July 1 1, bp 
¥ ater loan bonds, mos y coupon ae cee 1869 to’73 : ‘. Ld S. N. Tsun Ex. v, Sem. J an. 1: 889 = 
SN Rl inincccrpneseconvesenepeseen 875 ° “oes % 
Improvement ent eal ed aa 187172 7 J. & J. do do - 3 
do Ds ame ale eich Ak Bt es ak aa °*| ewan te 7 |M.&N. do yo July 1, 1913 
Morgan street dock.2.,-7)~0.-7.--2scy.tec| 1870 7 |Various do do nant Soe 
Funded debt bonds ET gee | Yt 7 lJ. & J. do do in S te0 
Old Jersey oy Le aes 90 De «>= yer 186463 vaon 500.000 7 (IM. &N. do do — os 
Mudaon City bonds, .2 07. nss- 9-22 08s-pas-ce- 1861-70 | Various! 558,000 7 Various do do 188 sooo 
Bergen school — ‘bondd reeraaen7* ee “| 186870 1 O00de 100,000 7 Various do do 182 a 
Bergen street pec 3 eae et 1869. |1’00 ° 150,000 7 js. & J. do do J Stole 
Go bounty leeRigiii 5... secscs.. me Res oyeeg | ly 0&e 400,000 7 jj. & J. do do an 98 to 1900 
Revenue bo Sending OS RR ca: ‘ | ve78o%6 aricus nagar 7 Various! do do 7 Yeaoe 
venue bonds, cou aT coos Pf ’ y 
2 stim arpsawir rn] Me™ | c=: | SmGm| fee) | ka 
onds to fund floating debt. &c., coup. ‘ar reg.| °° 1878 “22° 79,000 519 , 
Bonds to pay maturing bonds, &e POS. 879 1,000 1,353,000 6 F. & . veh. Ex. , Demand, 
City of Jersey City 10a. secsezerscsscesszcscze] 1884 | “22. |_1,000/000] ° 6° Variowy dae ogee 
Years. Real & Personalty. Tax g B ,00). Gen ~oee 6 ~ | ____ near ences “ail 1904 
: eral De i 
Fear Beg. tarmmny- Tye 00> Cova gage Soma pais | at tray ete one ast ae saat aman ats 
nee : 3 ig water debt, 
aoe 160,146 in 1880; 92 72g in 1870. _ 703,009 om 48,961 in 1830; 26,766in 1870. $5.72 301, Population 01385) 
es Moines, La.—Assessed val tchburg, Wass.—? 
about 20 per cent of true value. ope gf $100.  - ar Md is | Valuation, sax rate per B10" eee paren eee See ee 
| Judgment bonds for $170, 0.082; cash on hand, $51,275. Tue TeneWol| L335... BT DISTIS §$3.055,653" G18 30 $350,090 SL7S8L 
ae ee ee rt "94 22'675 * s071, S37 Ls 30 833 330.000 7201130 
2 Detrolt sich aulen a —= 5 House of Correction bonds To assed <seonen o real estate 16 about the cash value. seein 
4 und Ju a sa , 
$12, _ The population in 1870 was 79 577; hati yy Ber ‘in ssa" (353-35, 22.0 39,000 1331 35, valuation, ‘$13, 533, (93: tax f ate 1.50" 
1e value of water works Jan. 1, 1835 ’ + fo April, 1832, the Gal , ax rate 1 50. 
against a debt of #1,451,000 Sept., 1983 » >, Was $3,4 73, 535. a Onee i ulveston County 10 per cent bonds were called 
are enue & oi of thw cy SA ait $73.09) or sear cotleerot | 30 22255 conse tnvgod. Lasteas. peeases m 1870, 18,918; In 
‘ res 
tas ete ave h nterest on them. Va'uations (based on true valie) aed Png ba aay: Conn. Tete debt, April 1, 1335, $2,737,009; net 
| ears. eal Estate. Person , é eductiag resources, 67: net tow a de bts Oo t. 1. ’ 
1884...... 32,7: ta! Tax Rate. | Bt, ae O21. mavetne L valuation in 1 é 
Race MRE RT MUTT ec eR Recent a 
abeth, N. J.—Default | a -—The total debt June, 1) 
nalte on es ts — yi} - . ) a are robruary l, 1879. Assessed valu * in 1834: Person il, $1,343,9 i: $3, ras 8 iso L872. 
2692739, Total banded aad floating dabt July 15, 1835 loans are | Ot oiyolce, Maver Bonds all co 009. , 
40. A proposition to issu> 4 per pn gee py Ag 3, $4,264, -| adapt 14 ey Mass. —Bonds all coupon, but can beregistered. Total net 
face value of o}d bonds was made, and $1,653,720 feed cent of the ng $ »205. Vat lation, 1885, $16,135, = tax rate, $172). Vala- 
were issited up to July 15, 188). mio, and £1,655,720 of the now boade! 1530; 10,783 in 1870: 27,995; tax rate, $143). Poyilatioa, 21,915 in 
ent. Assessed valuations and tax rata ed lg 1 Ee at ang a adene L en 
3 ; 3} “ecg ae tS ae, 1332, yi pee 45, rate, its own tax ($2 20 for 1334), M4 ion eicael et oe oe — — 
Ree he) ed , n 1334, $12,3 ") ar , ; ‘luded in tax rates. Tiere 
| g 4,76), Tate 2 ‘p Py y iaiation 133 "Ws33 praie, inne +e 5 ete kee om vil is3ue3 am punting to $50,0)0. Valuation an ltax 
belt 2. 3) Years. Real E 
There a3 bean def vai in’ te nm? L yy trigtpy 4 Total. Tax. 
‘a aso eo2 the city on the x Barigant of ae 133t heii *i0 119'950 oi J91 230 eet OLL6O). or-20 
tax | {000 an 1 ¢ dobt gs valuation (true value), —Povpul stion, 75. 055 in i330 _8. rv in "LR70. panaane ‘sa0 
" "Rea 1E p Jersey Vity.—O.6¢ th Vent ° 
aaa sbe- age a 527, 7099 36. 5 9. 330 Psio 0 ) BL, B30) sae ane us ha aK we the ny scliaen © apo ~ vb ‘ooh te x City” 
checceen.sves , 3 ; ~ { railroad propert 
m(V il,p. 494, 527. it 6,632 | a 1,651,099) Cot. taxes overdue See: L. ee ino as one A o., abo 16. $4£.099,99) 
. - Potal assess nents due anil unprid about ... .. o e686 ese ees i 2,390,9 0 
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10 CITY SECURITIES. [Vou. XLII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date ot | Size or! Amount = — Principal—When 
n ar jou g. Where —_e and b ue. 

For explanations see notes on first page of tables Value. Rate. Payable| Whom - 

Kansas City, ~ -Beameatatean i lewainitictuandmonel 1875 to’81/ §$.... $390,000 | 6,7 & 8 ---- |New York, Ninth Nat. Bank/1895 to’98 & 1901 
i innceicsdéanaggtuunencoesescoanbetee 1873 ned 250,000 8 puke do do May 1, 1893 
Floating debt Si innhies ddenenen wdindmemnteen i 1875 oéne 142,500 8 J. & J. do do 1895 
i airnd neeiebes euabbktektnenes aan ial 248,0¢ 7 inhesn do do 1890 &’97 
DT bnmithenio hemeinbianwodmetdahemod 1885 sited 60,¢ 5 SS OS * Fearless eae 1905 

wrence, Mass.—Sewer ane ienetmonnenatin 1884 500&c 300, 4 J. & J. Lawrence or Boston, | __........ 
seer RTE LSE aI ------| 1862 to’75/5000&e. 107,000 6 Various} Boston, Tremont Bank. 1885 to 1892 
i iiaiihcnenguadhiateambarceen eoneee 1 1,0 262,000 6 J. & J. do do July 1, 1894 
Water et loanensss:.. i ES aarp te 1873~75 | 500 &c.| 1,300, 6 A. & O. do do Oct. 1, 90, to 1906 
‘on, Meee vents ($50, 000 each year). ities inn 50, 6 |J. & D./City Treasury and Boston. 1888 
City bonds... seeeeneaes neue cece 185, 6 J. & J. 0 July 1, 1901 
Bonds o eeeees seeeeeee eee. eeece eeere 30,000 6 eecee do Jul 1 1885 
Bonas.... a rw 31, 4lg |J. & D. do 1894 & 1899 
New 1883 | 500 & 200, 4 J. & J. do July 3-1913 
ode a 474,000 5 A. & O. do Oct. i 197-1907 17 
Various. |Variou 917,500} 6&7 |Various} N.Y. City & L. I. City. = instalments. 
1880-85 500 00,00¢ 5&6 /|Various do 1903 
1857 to’67| 1,000 1,173,000 6 Various}; N. Y., Bank of America. 1887, ‘89. 97 
1866 to’67| 1,000 197,000 6 Various Louisville. 1886,’ 96, 97 
1883 | 500 &c.}; 1,500,000 4 J. & J. New York City. 1923 
1,000 600, 7 (|J. & J.| N. Y., Bank of America. July 1, 1903 
1871 to’73| 1,000 549, 7  |Various do do 1891, 92 & 1903 
1853 to’69; 1,000 By 6 Jarious|New York, U. 8. Nat. Bank. 1886 to’89 
1868 1,000 81,000 6 J. & J. Louisville, City Treasurer. ped 1898 
1871 1,000 23, 7 J. & D.| N. Y., Bank of America. e, 1901 
, 1868 &’73;) 1,000 1,723,000 7 Various do do 1888. & 1903 
Ww BOGGEET .. 04 debeeccccccocccccces: °54,’62,3,8! 1,000 30, 6 Various; Louisville and New York. 1888 to 1898 
SL SEL. onc ccccednandenebosesotsooseses 1,000 33, 6 A. & O. do do Oct. 1, 1898 
a Re. 1871 to’74; 1,000 58, 6 J. & D. do do 1889 
GD. chee inwocccacececcocs 1868 1,000 513,000 7 Various do 1894 & 1901 
Loulsvile, New Albany & St. oe Air Line RR. 1871 1,000 84, 7 M. & 8.| N. Y., U.8. Nat. Bank. 0 1891 
Vp tee. &¢ LOX. BR.......--00- 1871 to’73} 1,000 350,000 7 J. & J.\N. Y., Gontinental Nat. Bk. im * Lys % zees 
able! by outer. " & Nash. RR. ../1851 to’63 1,000 ,408,000 6 Various| New York and Louisville. 
(half are 10-40 and half 26-40). 1880 1,000 | °*1,000, 5 M. & N.| N. Y., Bank of America. Mae sh %930 
“a ad notes (various purposes) .../1862 to’84| Large. 469,300 | 4 to 61, | Various Treasury. 1885 te 1894 
iinbisieeen eiatimeeneinens 1882 Large. 200, 4 M. & N. Boston. 1891 and 1892 
PE iriccccoscessccosccoscescescess 1882 1,000 120, 4 M. & N. do 1892 
cinesesmeneoocsonsaesoeses 1882 & ’83; 1,000 382,5 A Various do 1884 to 1903 
Di ctiecreeseocece sauigmeoecastneeecooes 1871 to’81| Large 575,000 | 6 to 61g | Various City 1886 to 1911 
— Ddkncconce nibh ieatetineatiininneendiod 1870 iy 1,300, 6 -& N. Boston 1890 
iiiiieeséonecsacseesnooosonevcses 1883 & 84; ... 176,500 4 ous City Treasury 10 per ct. annually 
Bridge notes lai Aladdin emndiiieiibeineiial 1883 edie 77,000 4 arious do 10 ye ct. annualy 
“Water bon * ‘eed notes .. inkiobteinedanemmentiad 1870-’3-’5| Large 121,500 6 Various City Treasury. 85 to 1890 
a eitieailidinamemninntpemnnnitiigheerosas Various | 1,000} 1,081,500 |319 to 6\J. & J Beste, Bank Re mite. 1891 to 1913 
ed de bt aiid aera edaammnenennuer Various | 500 &e. 59E 5, 549, 6 | Var ous). 1884 to 1896 
Cit a and School Houses..................- Various 1,000 357,000 | 37g, 4, 6 | Varions|City ty Treas’ ry & Bk. ‘Repub. 1886 to 1890 
Engine House and = Di camesesscsces es 188 1,000 DD, 3% &4 | Various do ee Bee nr 
- A.—City bonds .......cccccccesss 1863-69 adil 165,000 6 Vario City Treasury. 1885 to 1894 
meee bonds ($100,000 aaah a Raters 1874 | 100 & 200, 6 J. & J.| Suffolk Bank, Boston. (|July 1, 1890 &’9A 
a ;- >). Ac? We. ¢, eeteieonnee 1872 | 100 &c 400, 6 J. & J. City Treasury. 1887-’92-’97-1902 
Bri ¢ bon ictlitaicatin pesiegte bparhsntseczsrnoces senate 100 &c 60,000 4 J. & J. do . bats 125 
, Tenn.—8School and pavin g bonds...... 0’ ceases to 
(Re RS ana 67, ’8, 9| 500 &e. 23 6 Wi. & J. Memphis. ; 3 to 1900 
canaes it nintiiteicimmedunamminttinene 870 1,000 5 4 * | ° eo Nov., 1900 
ppi River Railroad bonds............. aa iaile as 6 Ge] eee? 
Endorsemen ¢ Memphis & Little Rock RR..... 1857 | 1,000 <5 7 WW. & d. Charleston, 8. C. July, 1872 
Compromise bonds, coupon (flippen)........- 1877 1,000 et 6 J. & J.| N.Y., Nat. Park Bank. 1907 
New compro (Ae i eR 1883 1,000 2,400,000 3-4 sean do do 1913 
, Wis <A ~ \epnanmnans TR 1861 500 &e 171,000 5 J. & D.|MiL&N.Y., Morton B. & Co.; Junel1, 1891 
eral city bo chidpianditteninearagnenees 1871 1,000 206,000 7 J. & J. do do Jan. 1, 1901 
do - (not liable to be called in) 1876 1,000 18,000 7 J. & D. do do June 1, 1896 
do a: ¢vetpeedhe gunbempbtimadiedts 1885 ein 150,600 4 J. & J. do & #905 
cnt. sagscceseebnewess cccenseuasoses 1882-’83 | 1,000 153,000 4 J. & J. do July 1, 1902 
Water bonds, COUPOD. .... 2.2.2... .cccccccccccces 1872 1,000 363,000 7 J. & J. do do Jan. 1, 1902 
do i tpienecnamesaqueegeeune 1872 10,000 1,007,000 7 J. & J. do do Jan. 1, 1902 
do i o6udRivsstcdieeusmeinuess 1883 saab 135,000 4 J. & J. do do 1903 
Waterworks refunding. ..........c.cccccccccces 1883-84 | 1,000 278,000 4 J. & J. do do 1903-1904 
Minne apolis, Minn. Bt BEER ccoccencevccsee 1870 to’75|__.... 621,000 8 Various|New York, Nat. Park Bank. 1886-1905 
Pitted cnndeeungcebbeceaconcenssenqesess 1871 to’77|__.... 360,000 7 arious do do 1897-1902 
Tt: adbeewecenocesseshovesceccceecessoenes 1879 euce 40,000 6 arious do do July 1, 1899 
ER ee Sr eee heen 18 ce 22,000 5 Various do do 1893 
do ($366,000 due 1912 are red. 1902).|1881 to’86; 1,000 1,957,000 | 4-419 | Various do do 1906 to 1916 

Mobile—Funding bonds .............--..-.+--0.-- 18 500 2,233,500} 3to5 |J. & J.| New York and Mobile. Jan. 1, 1906 

Nashville. Tenn.—Various city bonds........... 1870 to’81| 100 &e.| 1,395,600 6 Various} New York and Nashville. 1886 to 1903 
Municipal Bridge bonds. .....................-- 18 1,000 200,000 5 A. & O.|N. Y., Chemical Nat, Bank. Oct. 1, 1905 
ES 0 nian padsengeaneehennnes se adie 50,000 6 ease do do 1907-1915 

Newark—War bde.,float’g debt, &c. (s.fd. of ’64) cone 1,000 1,405,000 | 6&7 /|Various} Newark, City Treasury. 1886 to’96 
Public schoo! bo path sere aang aananeneian tage 1868 to ’84; 1,000 576,000; 5&7 |A. & O. ry) April, 1886, to’ 92 
Clinton Hill bonds, coup. & reg. (s. fd.3 1 1875 1,000 0,000 7 J. & J.|Newark, Nat. State Bank.| July 1, 1895 
Corpora te bonds, coup. or reg.(act Apr. 2 76) 1878-80 | 1,000 1,200,000; 5&6 /Various do do 1909 & 1910 
Sewer and improvement bonds (local liens). ’°71--79-"86; 1,000} 2,450,000; 4&7 |M.& 8. do do 1893 & 1906-09 
Aqueduct Board bonds($2,490,000 due in ’92) ae 1,000 3,285,000 7 Various do do 1892 to 1909 
Tax arrearage bonds.................-----.-+--- 1876-78 | 1,000 388,000 7 F. & A. do do 1886-90 

do iy - = dbdiinteliiions sdemamendengdes 1879 to’84| 1,000 1,002,000 5 F. & A. do do 1891-94 

do De | (usQebilidiins pieeeaneembones 1885 &’86) .... 212,000; 4%-5 J. & J. do do way i eee 
Funded debt bonds. ....-.- er 1885 aiad 232,000 5 FPF. & A do do 
Collections in 1885 were better than expected, and $361,000 of Mass.—Valuation ’83, $24,687,524; rate, $19°60; in 1884, 


arrears camein. Population in }880, 120,72 , against 82,546 in 1870; 
in 1885 by the State census population was 155, 300. Taxable valua- 
tions = tax rate per $1,000 have st 











Y Esta Personal Prop. Tax Rate. 
Dénedcheréoccoasooecsuant $56,125, 552 $5,640,300 $29 00 
Dmcoduacecessaguesouene 58,287, 92 4,664,390 29 40 
Pcbenceccecesosqunesioace 1,571,512 4,564,683 32 80 








84 
Estimated tax rate in 1885-86, $29 20 per $1,000. 


Kansas sry Mio.—In 1885 assessed valuation was $31,678,520 
and tax rate 15 mills. In ’84 valuation, $30,900,000; tax levy, 15 mills. 


Lawrence, Mass.— Total debt, $1,764,000. Sinking funds, $325,534. 
Tax valuation, 1882, $26,269, 506; tax rate, $16 60. In 1883, 
val. ot oo tag) in "B4, $27,369, 095; Pop., in 1884 45,000; 39,151 in 
80; 28,92 

Lewiston we.—Total net debt, March 1, 1884, $894,196; sink. fund 
$115,160. The railroad bonds were issued to build the Lewiston & Auburn 
RR., which is owned by the cities of those names. Valuation in 1883, 
$10,679, 926; tax rate, 249 p. ct.; in 1884, valuation, $11,107,166; rate, 
2119. Population, 19,076 in 1880; 13, 600 in 1870. 


Long Island City.—The assessed valuation in 1885 was $7,299, 


170 on real estate and only $37,500 on personal property; the rate of 


tax was 4°04. For State purposes the valuation was increased to $10, 
000,000. Real valuaticn about $25,000,000. Population, 25,000. 


Louisville.—The funded debt, Jan. 1, 1885, yoy Ae - loans pa “ae 
e 


ble by railroads, was #9, 016,000, against "$9, 167,000 Jan. 1 , 1885. 


sinking funds on Jan, 1 1886, amounted to $4,390,815 Population by 


Census of 1870 was 100, 753, against 123,758 in 1880. The following 


figures give the assessed property valuation: 1881, $68,753,770; 1882, 
$70,029,724, of which = 2,269,684 was realty. 
$66, 118.534. tax rate 2°10; in 1884, 
1885. $62,763,461, tax rate 3° 48. (V. 38, p, 50 

Lowell, Mass.—All the notes held by savings banks. 
sinking fund Oct. 1, 1884, $415,470; other sinking funds, $227,649. Pop. 
59,475 in 1880; 40, 928 in 187 . a in 184, 
in 1883 were: Real estate, about $35, 057,275; 
895,526; taxrate, $15 20; in 1884, valuation, 
and $14.671,684 personal; tax rate, "$17 5 


versonal property, $14,- 


goF 45,581; fax rate, $18 ‘40. Population, 28,233 in 1870; 
45,000 in 188 


charter, and t 
The compromise bonds 0 


average coun valuation of realand 


about 


somal N. H.—There are also $16,000 5s due before 1885. 


Total debt Jan. 1, 1883, $927,500 Valuation in 1883, $20,055,986 ; 
tax rate, $1,650 per $1,000. Valuation in 1884, $20,613, 032: tax rate, 
ee 50 per $1, 000. Population, 32,630 in 1880; 23,536 "in 1870. 


Tenn.—tThe city was in default for interest after Jan. 1 
a assed a bill, January, 1879, repealing the city’s 

“Ta District of Shelby County” was organized. 
1877 were issued at 50 7 a on the dollar. 


1875 tne Te 





Under the act of Tenn. March 3, 1883, new Somguenass bonds are issued 
r eent till January, 1886, then nah me cent = — ~—' 6 
r cent t creafter. The total debt when be nearly 


Valuation of real and personal property 4 ] 1883, $12 eee - 


,000,000. 
318 » tax rate, $2 35 on the $100. In 1884 — of real an 
sonal eer SLs, ,499,325; tax rate, $2 3 
40,226; in 1880, 


5. ow in 1870, 
3,592; ‘in 1884, 62, 335. (V. 39, p. 727.) 

Wis.—The city cannot issue debt beyond 5 per ct. of its 

rsonal property for five years. 


Milwaukee 


In 1683 valuation 


and paid b 
160,000 
fund, $175,000; 


stated in the bonds. 


1884 valuation was $74,951," 
sonal, $17,415,445; 
and all old issues except the 
sinking fund; 


total, Fr: 





750; in 1885 real estate, $61,445,921 ; 
E78, 861 ,366, Sinking funds are provi 
» general bonds due 1896 may be called in 
holders were misled because 
Population, 71,440 in 1870; in 1885 (estimated), 


Minneapolis, Minn.—Total debt, $3,031,000 Feb. 1, 1886; sinking 
tax valuation, 1885, $77,500, 
bonds all coupon; tax rate 1885, 20§ mills. Population, [46, 887 in 1880; 
13,066 in 1870; 129,200 in 1885. 


vided, 


000; in 18 884, $74, 308, 711; 


this was not 


$63,92 ola tax rate 2°10; in 
Water loan 
Assessed valuation 


(36,510,201 real estate 





Mobile.—Interest was in default from J uly. 1873. A ypesiremens with 
bondholders was offered by act of March 9,1875. In Feb., 1879, the 
Legislature repeaied the charter of the city.” In Oct., 1880, bondholders 
offered to take new 25-year bonds, bearing 3 per cent for 5 y ears, 4 per 
cent for 15 years, and 5 per cent for 5 years. In Novy., 1884, the un- 
tunded debt was odtinented at $110,000. Valuation o1 real and per- 
sonal property in 1883, $15,350,738; in 1884, $13,578,347, in 1885, $13,- 
763,822. Population 35,000 in 1885; 31,297 in 1880;132,034 in 1870. 


be 
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DESCRIPTION. Date of | Sizeor| Amount . : - Principel—-When 
Bonds. par (outstanding. When Where parents and by ue. 
For explanations see notes on first page of tables. Value. Rate. | payable om. 
Nowark—( Continued)—Annexation bonds, reg. 1886 | $1,000 $ 126,000 4 énaki B ~ > 2 OF eiga dite 1906 
New Bedford, Mass.—City improvement. ....... 1875 | 10,000 223,000 6 A. & O. City Treasury. 1891 to 1910 
daw on a6cctdtindcacccoubiseoucoescsakd 1,000 100,000 5 A. & O. do 1900 to 1904 
is. 1) bawekeadas sgnednadaseueteaawesoetntin 1867 to’7b| 1,000 400,000 6 A. & Q. do 1886 to 1909 
Sn? f .) daeie cadindnibbtae ld dhdehabal okbieaeonta 1872-74 1,000 180,000 7 A. & O. do 1886 to 1909 
ducthcdivessesenstatedhdeassssseovenal 18 5,000 100.000 4 paaie ra do 1894 
SEER OES NSE IRE OT 1881 1,000 50, 4 A. & O.! do 1887 to1891 
New Haven, Conn.—Sewerage.......- --.----+--- 1871 1,000 499,000 7 A. & O.) City Treasury. Oct. 1, ’91&1901 
For Derby Railroad ($20,000 payable yearly) 1867 1,000 20, 6 id. & O. Oct. 1, 1886 
City bonds (10-20 bonds) ...............-2.-ee- 1877 1,000 150,000 5 J. & J. do July 2, 1887-97 
Sewerage bds. (pay’le $15,900 y’rly from ’95). 1885 1,000 150,000 31ig iF. & A. do 1595 to 1904 
New Orleans—Consolidated debt.... .. PETER & «- 1851 to’69;| 1,000 2,022, 6 J. & J.) New Orleans, 1892 
Consolidated debt, extended ...............-.. 1883 1,000 | 2,276,000 6: - Noe: 5 do 1922 & 1923 
Other debt extended...............0. -sc0-sc00. 1883 1,000 88,000 6 WwW. &4. do 1923 
Ten year certificates to fund coupons....-..... 1883 ‘can 2,005,690 6 iJ. & J. do Jan., 1893 
PT. cc: eanenibaedeanaeahiiin eecveusossul: Bee 1,000 309,000 6 Various do 1884 to 1923 
Seven per cent funding loan of 1869.......... 1869 coun 540,600 | 7 iM. & 8.) do 1894 & 1922 
Seven per cent funding loan of 1870.......... 1870 judi 352,450 © 7 iJ. & D.' do 1895 & 1922 
Jefferson City (debt assumed)..... ........--.. 1857 aaue 24,900 | 8 Various do 1887 to 1923 
Premium bonds (in exchange).............-..-. 1875 _ 7,689,680 | 5 eo > *.o weeese accede When drawn. 
I a a a 1869 damn 12,000 | 5 Reins > -B. a 2 « +0 +> eee 1899 to 1923 
Other old bonds ....... Fe anaintebale eae Bek 225,000; .... eae stenveseccian AE! Cae ae 
Newton, Mass.—City bonds and notes............ 1867 to’84/1,000&¢e 362,350 4,5,6,619| Various City Treasury. 1886 to 1914 : 
Water loan ($600,000 6s)........ no ees ccccecess 1875 to’84| 1,000 997,000 | 4,5,6 |Various| Boston, Comm'nwealth Bk.|July 1, 1905 to’14 
New York—Accumulated debt bonds, city....... 1869~’70 100 3,904,700 | 7 M. & N.} ) ‘} 1886 to 1888 
Accumulated debt bonds, county.............. 1869-’70 100 3,600,000 7 M. & N. 1886 to 1888 
en scans ep clbliesentikil 1884 500 | 1,172,000 3 M. & N. Aug. 15, ’94, 1904 
SE MOU inka cond ankaedipeeenssalia 1879 to ’84 500 2,868,000 |3, 342,4,5|M. & N. Nov. 1,1886, to ’90 
Assessment fund stock. .............e00---2-00e 1868 to’83 500 3,277,050 |4,5,6 & 7|\M. & N. 1887, 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 500 | 1,331.300| 5,6 &7'M. & N. os Aug. 1, 1900 
SE WOOT GION ie cai is bencréeicatecticneds 1847 to’52 100 321,400; 5&6 | Q.—F. ° Feb. 1, 1890 
Additional Croton water stock... ..........-... 1871 to’s5 500 | 5,559,000 |31g to 6,7/M. & N. =) 1891, ’99 & 1904 
Additional water stock, red’m’ble after 1913./1883 to’84| 500 445,000; 3, 3lg (A. & O. ° Oct. 1, 1933 
Additional Water stock..............  nakibaena 1885-6 500 6,500,000 3lg iA. & O. ° Oct. 1, 1904 
Croton water main StOCK.......ccccccccccccnce- 1871 to’8l 500 5,196,000 |4,5,6&7\M. & N. = Nov. 1, 1900-1906 
Croton Reservoir bonds..........2...00--ee-ee: 1866 100 20,000 6 —F. Sa Aug. 1,19 
Central Park fund stock.............cccccoccces 1857 to ’59 100} 3,066 071 6 a of Nov. 1, 1887 
do tik apt eee eee ss 856 to’58} 100 674,300| 5&6 | Q.—F.. az July 1,1 
Central Park improvement fund stock........ 1857 to ’60 100 2,083,2 6 | Q.—F. = Aug. 1, 1887 
do Seg eaten el 1865 to’71| 100) 1,766,600 6 | G@—F. SH June 1, 1895 
ST ST CO ins cn ddbemideneoneeenes 6¢ 100 75,000 7 i'M. & N. 2 & a 1,1 
City improvement stock............ ‘elie aus ..--|1869 to’78 500 7,977.515 | 5,6 &7 M. & N.| Sm Nov. 1, 1889 & 92 
do do (cons., $687,803 red. aft.’96)|1876 to’80 500 701419; 5&6 M.&N. os 1900 & 1926 
City impr. stock (cons. st’k), cp., exch. for reg. 1874 500 820,000 6g. (M.&N. =3 Nov. 1, 1896 
City Lunatic Asylum stock. .... whines aibladud 1869 to’70 100 700,000! 6&7 \M.&N. =" Aug. 1, 1889 
City parks improvement fund stock........... 1871 to’80 500 4,799,000 | 5,6&7'M. &N. | 1901-1904 
Consolidated stock, county, coup., ex. for reg.|1871 & ’72 560 8,885,500 6g. J. & J. tos July 1, 190 
do city, do 1871 &’72| 500| 4,252'500| 6¢. |J. & J. aS July 1, 1901 
do dock bonds do 1871 500 | 1,000,000}; 6g. |J. & J. S July 1, 1901 
do city pks. impr. fd. st’k,do..| 1872 500 862,000; 6g. J. & J. sk Jan. 1,1 
do red. aft. 1908, cp. ex. forrg.| 1873 500 | 6,900,000; 5g. |M.& N. Re Nov. 1, 1896 
do city, coupon exch. for reg..| 1874-’75 500 1,564,000 6g. M.&N. ES Nov. 1, 1928 
do Gs GBB: sc cencssdsddece<cds 1872 to’74 500 2,455,000| 6&7 M.&N. Nov. 1, 1894 
do pore | CE Gea dsdcsecancees 1874 500 1,630,200 7 J. & D. ER Deo. 1, 1896 
do a 7. eee: 1874 500 | 6,324,700 7 (J. & D. 2 Dee. 1, 1896 
do city (DE & F).... ......... 1876-77 500 1,858,349! 5&6 M.& N. } n & { May 11,1916, &’26 
do city (GK L & M)...........|1877 to’84 500 941,135) 4&5 M.&N.! S Nov. 1,’89,’97,’99 
do Gibané dunsranctiche ssansahi 1880 500 2,800,000 4 M. & N. =< Aug., 1894 
do consol. st’k (Riker’s Isl’d).. 1884 500 180,000 3 M. & N.| Os Nov. 1, 1910 
EE DUI 1ccantrndsbiinensnaaeenenddibecuhiinnde 1870 to’84 500 | 11,053,000' Sto7 M.&N. —— Noy. 1,1901-1915 
Consol. stock (Metropolitan Museum of Art .. 1884 500 25,000 3 iM. & N.} ie = Nov. 1, 1905 
Fire Department stock. .............cee-eee-e0e 1869-’70 100 521,953 6 M&N. 52 Nov. 1, 1899 
ON Rae a litaealtaaae ...- 1867 to’69 100 296,000| 6&7 M.& N. = _ 1,1894 & ’97 
Museums of Art and Natural History stock. (1873 to’81 500 958,000 | 4,5 &6 M. & N.) =3 ay 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR.| 1879 to’84 500 499,500 | 3,4&5 M.& N. ss Nov. 1, 1891 
ES RR Se ees 1869 to’75 100 1,500,000 6 M. & N. - Nov. 1, 1905 
do do Consol. stock, redeem. after ’96. .... 1876 500 500,00G 6 IM. & N. ok May 1, 1926 
do do $500,000 af.’96,$1,421,900 af 1900.|'1876 to’80 500 1,921,900 5 | Q.—F. <- May 1, 1926 
do do $750,000 af. 1903, $416,666 af. 1905.|1880 to ’83 500 1,166,666} 4&5 M.&N. eH May 1, 1928 - 
Ninth District Courthouse bonds.............. 1871 500 300,000 7 |IM&N. “2 Nov. 1,18 
Normal school fund stock................--..-- 1871 &’72 500 200,000 6 iM. &N. se Nov. 1, 1891 
N. Y. Co. Courthouse {st’k, Nos. 1, 3, 4 & 5....|1862 to’82 100 1,716,000 |4,5,6 &7\M. & N. ou Nov. 1, 1886-98 
New York County repairs to buildings stock.. 1870 500 60,000 6 M. & N. 2 7 Nov. 1, 1886-88 
N. Y. and Westchester Co. improvement bonds 1871 500 30,000 6 M. & N. Ss Dec. 1, 1891 
Public school building fund stock.............. 1871 to’74 500 636,000 6 M. & N. 8 Nov. 1,189 
i Pt PD in kane ce cb beabededdoo «cult 1884 500 332,000 3 M. & N. ms Aug. 15, 1894 
ne NE GOGGLE, cocsctineeensconecedweececnens 1874 &’75 onde 25,000 6 M. & N.: a Nov. 1. 1886 
Street improvement bonds.... .....-.. ---.-.-.|1869 &’70 100 606,900 6 M.& N. 2 Nov. 1, 1888 
Soldiers’ bounty fund bonds...... ............. 1864 100 2,510,400 6 M. & N. 2 86-90 
clo do its Mcndcanerccdas 1865 100 745,800 7 M. & N.' g Nov. 1, 1895-97 
Soldiers’ bounty fund red. bonds, No, 2........ 1865 100 376,600 7 M. & N.! = Nov. 1, 1891 
Tax relief bonds, No. 2, coup. exch. for reg.... 1870 500 3,000,000 7 M. & N.) = Nov. 1, 1890 
Third District Court-house bonds........... ...-|1874 to’77 500 398,000; 5&6 M.& N. Nov. 1,1890 
ee SOEs OS BTUs cicésades nds -cnncdvsscaccsns 1872 500 475,000; 6&7 |M.& N. Novy. 1, 1902 
Debt of annexed territory of Westchester Co. some 500 737,500 7 |Various 1886 to 2147 
L 











Nashville, Tenn,.—Assessed valuation of all property in 1885 was; Newton, Miass,—Sinking funds, Jan. 1, ’86, $204,451, In 1883 
$24,413,000; tax rate, 11g p. c. Population, 43,350 in ’80; 25,865 in ’70. | valuation $27,124,038. In 1884 valuation $27,814,561; tax rate, 
Newark,—The bonds in the first line in the table are payable outot | $14 40. Valuation in 1885, $23,999,820; tax rate, $14 per $1,000. 
— — — of oo on ———— — otha rad to fares = Population 19,759 in 1885; 16,994 in 1880; 12,825 in 1870. 
ublic school bonds out of public school fund, $489, ; Clinton Hil ae ‘ Ne ‘ 
Suds by snkine and $196,808" The total amount la thesinking Funds | g SEMEZ 29 GO mpushot akking faut Sood ALT, the low 
on Dec; 31, 1885, was $3,647,301. The Aqueduct bonds are not a diree fatement : ‘bt and the 
liability of the city of Newark. Real and personal property have been ing statement shows the details of funded debt and the amount in the 


assessed at about two-thirds of true value as follows: 1884, real estate, city sinking fund at the dates named: 














72,456,775; personal, $18,524,775: tax rate, $2 03; 1885, real estate, | _. Description. Jan. 1,1884. Jan. 1, 1885. Jan, 1, 1886. 
44'189'110; personal, $18,730,160: tax ae $1 93. Population in | Total funded debt....... $130,630,571 $126,371,138  $125,475,240 
1870, ~~ og a in eee nS 155,000 IR ADED. a Sinking fund..... eocceee «690,194,045 34,823,735 36,113,814 
ew Bedford, Mass,.-—Population, 26,845 in 80; 220 in peer 
- isesse : , a's Net funded debt..... $92,546,026 $92,047,403 $89,361,426 
Sor, ASE Se ee Tax Total Debt. penn: _ | Revenue bonds.......... 2'933,883 2°358,825 3,670,525 
‘ " f 1,000. > . ; 

1983. .....815,109.300 815180905 $16 30° BB Total net debt....... $95,529,909 $94,406,228 $93,031,951 
c 15,635,900 15,718,182 16 60 1,083,000 104,100 Yhe population of New York, by the United States Census, in 1870 was 


New Haven, Conn.—Municipal bond fund, $37,011. The city | 942,292, and 1,206,299 in 1880. Jan. 1, 1865, and since Jan., 1872, 
made aspecial loan of $75,000 to the New Haven & Derby RR., and guar. | the valuation, rate of taxation, and net funded debt at end of year have 
$225,000 of its 2d mort. bonds. Popula. in 1870, 50,840; in 1880, 62,882 | been as follows: 


Assessed valuat’n (about 80 p. ct. of true value), tax rate, &c., have been: —Rate Tax p. 
Years. Real Estate. Personalty. Rate of Tax. Tot. D’bt. Skg.Fds.&c. Real Personal $1,000~ Net Debt, 
1884....$36,298,114 $14,271,224 1l mills. $714,000 __...... Years. Estate. Estate. State. City. Dec. 31* 


0 y 

1885.... 42,000,000 16,000,000 11 mills. $319,000 $114,078 —"" -_ eta aan be Lg tl 3 . = = = $35,973,597 
New Orleans,—In June, 1882, a law was passed to issue new 6 per Gewese ee (970,14! 669 ‘ ~y rey ; 

cent 40 year bonds for all old bonds other than premiums; the extended 1S74t.... 88 1,547,999 272,481,181 c 65 21 35 114,979,970 

bonds run till 1923, but are redeemable after 1895. Certicates were | 1875------ 883,643,545 217,300,158 727 2213 116,773,721 





issued for overdue coupons to Jan. 1, i883, and though made for ten 1876.... -. 892,428,165 218,626,178 651 2149 119,811,310 
years the certificates are payable at option. The canemnel valuation of | 1877---- -- 895,063,933 206,028,160 373 22 72 117,700,742 

roperty, real and personal, for 1883 wasabout $113,091,102; tax rate 1873 sage we 900,355,790 Sei eerere 3 56 +: pa tan anna 
ae: in 1884, $114,581,744; tax rate 2; in 1885, $123,927,493; tax rate | 1879.-..-- 918,131,330 175,931,955 343 22 37 3,425,414 

2°54. Ascheme for settling the debt by a bond premium drawing plan 1880.... .. 942,571,690 201,194,037 312 “2 13 tanneee 0 
is in practice, and drawings take place January 31, April15, July 31 1581...... 976,735,199 209,212,399 3 69 22 6O 02, 13,301 
and October i5. On June 30, 1885, the total bonded debt was $16,140,- | 1832---- --1,035,203,816 — 198,272,532 —-2250-~ =—- 100,383,483 
562, and floating debt, $1,373,624; also judgments, $453,330; coupons soos. oon -- 1,079,130,669 1s 7,546,495 22 90 yt 
not yet funded into certiticates, $150,000; total liabilities, $18,334,010; | 1894.... --1,119,761,597 218,536,746 22 50 aa ant ani 
also Gaines judgment on appeal, $1,925,667. Uncollected back ‘axes, 1885.... ..1,168,443,137 202.673.3866 240 3,031,951 





$2,910,219. Population in 1570, 191,418 ‘in 1880, 216,090,! * Less sinking fund. tf Annexed towns 
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DESCRIPTION. Date of | Sizeor| Amount — Principal—When 
Bonds. w 3 outstanding. Rate When Where rete and by ue. 

For explanations see notes on first page of tables. | alue. * | Pay’ble om. 

Norfolk, Va.—Coup, b’ds ($20,000 6s are J. &]J.)| 1870-’74 $100 $798,600 6 Various} Norfolk and Baltimore. 1894 to 1914 
Coupon bonds o 1881 exempt) ipbdgvenavousde 1881 oot 350,000 5 & O. do do 1911, 1914 
Trust and paving, COUP. ....... .2c..es-ececccee 1872-73 100 90,800 8 & O. do do Apr., 92, July,’93 
iin ca bite lesenadaeenmenene é lepitas ve 241,000 5 Sea + 5. s 5 mn <'s delenit 1913 & 1914 
pens bds., water .' 7 on water works)..; 1871 100 000; 5&8 |M. &N.| New Yorkand Norfolk. |1901,1914&1915 

Norwich, Oonn.—City bonds..... ............... 1877 1,000 « 160,000 5 A. &O. No Ap . 1907 
Water joan ($50, "7390; $250,000, 1898)...|’68,’78,’80; 1,000 300,¢ 5, 6 & 7 | Various 0 1898,1908 £1910 
eT an 66. ERE aid ees dhedeseseoeses 1875 1,000 164,000 7 J. & J. do Jan. 1, 1905 

i dccenccvésdcaadacoatncoscede 1878 1,000 50,000 5 A. &0O. do April 1, 1908 
suaeing 3 ae ved 1883 saat 125,000 4 a Se 1913 
N.J.—School bonds................--.- 1859~73 500 58,000 7 J. &D.| City Hall, by Treasurer 1886-1904 
Ne nn eesseae 1862-’71 500 80,000 7 J. &D. do 1886 to 1900 
Sewer b’ds ($145,000 are M. & 8. & $90,500 5s) . 69-82 500 13,500} 5,6,7 | Various do do 1886-19 
nin c at dadedsebeceocsoens 1864-65 5 306,5 7 J. & D. do do 1886 to 1900 
ee 1877 100 &e 100,¢ 6 J. & D. Yo = oa 1887 
Renewal bonds,*‘B” and “CG” ................. 1877-24 500 168, 4146 dc 6 | Various 01-1906 
Philadelphia—Consolidated city loan........... init 50 &c.| 2,298,245 6 J. & J. Philadelphia, by Treasurer, 1886 to 1906 
Bonds for railroad stock subsidy qubnesipitanl 1855 50 &c.| 1,275,400 6 J. & J. do 
SP: ST SIE nececens ccecocessscecces 1855 to’71| 50 &c.| 6,500,0¢ 6 J. & J. do do 1886 to 1903 
(i diniaiingcsane opeecenescenee 1859 to’70; 50 &e. ,853,50( 6 J. & J. do do 
do for park and Centennial................ 1868 to’70| 50 &c.| 8,701,6 er Pp do do | 
do for war and bounty purposes.......... 1862 to 65) 50 &c.} 11,650,000 6 J. & J. do do 1886 to 1905 
do munieteel, school, pale ih cnstensstl 1860 to’70} 50 &c.| 16,134,575 6 J. & J. do do 
Guaranteed d iki, sc cuiedowen ote aes 50 &c.| 3,756,000 6 J. & J. do do 1899 to 1905 
Four per cent lowe (“A” to WS adatéanscenat 1879 25 &e.| 6,898,8 4 sian do do 1886 to 1904 

Peoria, Ilis.—School loan........ ....-.2---..-0s- ee amis 81,500 7 Various|N. Y., Mercantile Nat. Bk.| 1886 to1898 
(ao a Fe zt Le 42,000 4g |M. & N. do do ar. 1, 1902&'03 
ith neti iecnbhepesensonseoeel  Ceseo 4 ‘eeen* 367,000 7 Various do do 88-1901 

DT SGN ieee idiebabeabhooonoonntt wien een 83,¢ 5 & 6g. | Various do do 1889-1901 
Peoria & Rock Island Railroad................ ome apap 100,¢ 7 J. & J. New York. July 1, 188 

Pitis sng aed exten. loan (coup. or reg.). ...|1868 to’74| 100 &c.| 4,282,500 7 A. & O.|Phila. Sownemd, W. & Co. 1893 to ’98 
Te eonsnnee 1878 | 25&c.| 300,000 6 |J. & J. do do 1908 
Funded del debt Sond other municipal bonds...... 1845 to’72| 500 &c.|} 1,281,000; 6&7 {Various} Pittsburg and New York. 1886 to 1912 
Co pumgeseniee railroad bonds 5 (coup and a reg. Rea 1 100 &c.| 2,176,300; 4&5 |J. & J./New York, B’k of America. 1913 
Fun debt improvement bo os, P- ye 1882-83 | 100 &c |, 1,480,¢ 5 .... |Pittsb’rg and kn meal — _: o 
Improv. bonds coup.or reg. (Act of May 9,’79). 1885 |100&6.} 3,747,000 4 J. &D. Pittsburg, Treasure 

nd, Me.—Loan to Atl. & 8t. Lawren ce RR. Bek 1,000 787,000 6 M. & N.| Boston, Blackstone N. "Bk. mew. “Ta8é, 87, 38 
ee Portland & Rochester Railroad...... 1867 to’69/| 500 &c. 627,500 6 J. & J. do do July, 1887 
do do — "pel 1872 | 500 &c. 416, 6 J. & J. do do te 1, ia 
do Portland & Ggtenians ed ebnewtinoed 1872 1,000 | 1,200,0¢ 6 M. & 8. o do 
ie a .ccescseghsoseoresoconsconce 1859-79 | 500 & 917,500 6 m’nthly Boston and Portland. TeB6 ¢ to i397 
Building loan CL iiiettiial attpedbneneneede 1867 1,000 325,000 6 J. & D. do June 1, 1887 
— Recruiting and bounty bonds 1863 W0kc. 300, 5 J. & J. Providence. Jan., 1893 
Water loan — EEE, BEUIOR. cocccccccccess 1872 &e.| 2,028, 5&6. \J. & J.jBoston, Prov. and London. July, 1 
do do regis stered saasieecabiall 1874 &e.| 1,972,000|5&6g. |J. & J.|N. Y., N. City Bank, & Prov. Suly, 1900 
seisideicendll 1876 &.| 1,500,¢ 5g. 13. & J. o do July 1, 1906 
Oity Hal & sewer P.O sterting, > or reg 1875 £100 1,397,250 5 g. |J. & J.jLondon, Morton, Rose & Co suly 1, 1895 
loan of 1879.....-...-...... 1879 /|1000&c. , 444 \J. & D. Providence. Jun 1899 
Public . RS. loan, ee seabennese 1879 Large. 596, 5 J. & J. do July 1, S99 & 1900 
Prov. ocoemene RR. bonds, teed.. 1872 1, 500, 7 J. & J. do 
Brook Street District certificates, coupon .... 1879 1,000 140, 419 |M.&N.| Boston and Providence. May 1. 1886 
New —¢ School ae certificates ........ 1877 & ’79/ Various 58,935 4lg (|Various fe) do 
, Va.—Bonds ws gus. Peene een ue ee 2,486,0 6 J. & J.j Richmond, Treasurer. [J | J., a 
aa, reg. and coup. ($213,500 « waetinnas ene sone -. 966,2 8 J. & J. do do 1904-1911 
New fives, 10-34 years ars, register saitiemmnibedae inn anal {1,172,500 5 J. & J. do do jJuly 191415 
N.Y¥.—To Genesee Valley Railroad . 1872 1,000 140,0 7 J. & J.| N. Y., Union Trust Co. 1886 to 1903 
To Roch. 4 & State L. and R. N. & P. Railroads.|1872 to ’74|1000&c. 750,( 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For various city improvements. ............... 1872 to’75| Various 667,000 7 Various o do 1886 to 1902 
Water works loan, coupon and registered..... 1873 to’76|1000&c.; 3,182,000 7 J. & J.j| N. Y., Union Trust Co. Jan. 1, 1903 
ae AE, EE 1875 1,000 , 7 J. & J. do do Jan. 1, 1905 
i i dih a tentabdspepaneebedoowoocnees 1882 5,000 00,¢ 4 (\F. & A. do do Aug. 1,191 
Rockland, Me. —Municipal bonds ................ iain 50 &e. 546,400} 4&5 )\Semi-an City Treasury. 1886 to 1911 
Railroad loan ($20, payable yearly)...... 1869 | 100 &e. 38,800 6 J. & J. do 1886 to 1899 
i 1 - saupenseqesensndbepeonecoeeteceouss 1871 [100 & 30, 80¢ 6 F & A. do 1891 
Rit oh: altima eennaneneneneses 1872 | 100 &c 54,80¢ 6 M. & 8. do 1902 
Notes and certificates of deposits ............. athena onde 153,338 |3°65 to 4; .... do On call. 

St. Louis—Renewal and floating debt bonds..../1868 to’71/Various; 2,452,000 6 Various|N. Y., Nat. Bank Republic 1886 to’91 
Real estate, buildings and general purposes..|1840 to’68) Various 673,000 6 Various do do 1886 to 1906 
Street improvement BE nan cous coccsccesen: 1857 arious 10,000 6 Various} do do 1887 
Tower Grove Park bonds (gold)................ 1868 1,000 346,000 6g.\F. & A do do Aug., 1898 
Te Various 1,000 1,108,000 6 g. | Various do do 1887 to’95 
Harbor and wharf bonds.... .... ............-- 1856 to ’68) Various 641,000 6 Various do do 1886 to’88 
New water work bonds (gold).................. 1867 to’70;} 1,000 3,950,000 6 g. |\J. & D.| New York and St. Louis. |June, 1887, & 90 

do do ee 1872 1,000 1,250,000 6 g. |A. & O.\N. Y., Nat. B’k Commerce.| April 1, 1892 

do do eee ae sae 800.000 6g. |\M.& N oO do July 1, 1894 
Renewal and floating debt bonds (gold)....... 1874 1,000 1,372,000 6 g. |Various| New York or London. 1894 
Renewal purposes, gold or sterling............ 1873 1,000 1,324,000 6g. |\M.& N. do do Nov. 1, 1893 
Renewal, &c., bonds, gold, $ and &...........- 1845-75 1,000 722,000 6 g. |M. & N. do do 1895 
Renewal, &e. bonds, gold $ and &, coupon...|1876 to ’79; 1,000 1,368,000 6g. \J. & J. do do 1896-1898-1899 
Renewal bds. ‘gold,$ and £(part red’mable ’90) 1880 | 1,000 1,024,000 5 g. | Various do do Jan.& June, 1900 
i -. ccciceienmhe eneneeteates 1882 to’85|_ .... 13, 6 nihe do do 1895 to 1903 
Bridge approach — ST oc inceuguaneess 1872 500 461,000 6g. \J. & D.|N. Y., Nat. B’k Commerce.| Dec. 10, 1892 
Gold bonds to pay Pac. RR. bonds, $ or 2.... 1885 1,000 620,00 4g. F. & A.| New Yorkand London, | 1905, red. 1895 
ET vccccee -ceccsevoonssensaces 1885 1,000 965,000 4 J. & D do do June 1, 1905 
St. Louis County bonds assumed— 

Sy Sh + chennai eendnenesceheeeesece-s 1867 1,000 100,000 7 J. & J.'N. Y., Nat. Bk. Commerce. July 1, 1887 





The Legislature passed a law in 1885 that the indebtedness should 
not exceed 10 per cent of the assessed value of real estate, and this 10 
per cent was construed by the Court of Common Pleas (General Term) 
to include the bonds in the sinking fund as a part of the debt. See V. 41, 
Pp, 688. (V. 39, p. 49, 727; V. 41, p. 51, 69, 242, 688; V. 42, p. 575, 753. }. 

Norfolk, Va.—The assessed valuations and tax rate per $1,000 are: 

Years. Real yest Personalty. Tax — 























Dl c¢cnrcaeconeevencecovancones $9,590,43 $1,363,403 
SE << ‘cesdeeaboengieenorsenenne 9,776,197 1 722, 492 20 
Dh.) ive etacqouptmeteeoneanen err 1,494,483 20 
tt en eaceesmensnaseneesenn ,060 1 ;632,9 18 
—Population by U. 8. Census x 1870, 19,229 ; in 1880, 21,966. 
Norwich, Conn.—The assessed valuations, tax rate, &c., are: 

Real owe Ser Rate of 
Years. Estate Tax. 
Scien tcossveeddbecovend $7,438,097 go'9F PS OD8 8 mills. 
ES 7,382,834 2,872,566 | 
latin tomtinnedinnenesh iL : 32,364 2,762,931 10 “ 
il encdniriteniaetonn tne cinta 6 








392,767 2,658,058 9 
yg Boy fund, May, 1883, $33, 778; population, 21,145 in 1880; 16. 
nil 


Paterson, N.J.—Finances are apparently in a sound condition 
The assessed valuations, tax rate per $1,000, &c., have been: 

Years. Real Estate. Personalty. ‘Tax Rate. Debt. 
i icéaskéos woah $17,746,040 768,240 2°30 $1,251,500 
ere ,06, 3,856,635 2°28 1,217,500 
SESS teary th tty 2°50 1,168,500 

ae 3,816,500 2°50 1,168,500 


1885 19,205,590 
---Population, 51 031 in 1880; 33,579 in 1870. 


Philadel phia.—On Dec. 31,1885, the debt was $62,068,120. In the 
following table the assessed value of real estate is near its cash value: 


Y . Real Estate. Personalty. Tax Rate. 
i linvcntcenestodhoddpecoatc $545,608,579 28,166,650 $19 00 
init icead endekababeent 62,687,555 8,795,700 18 50 
ES ae 573,728,105 9,884,57 18 50 
CN ili 6 cia h ede omii 587,749,828 510,035,600 18 50 
itunes eseneeenoweteuss 601,001,971 g10,307,644 18 50 


Assessed valuations of property for 1886 are: Full city property, 
$544.2 289,660; suburban property, $38, 006,137; farm property, $18, 

06,174; pe ersonal property, $10,307,644. Tax rate, $18 50. ‘Popula- 
= ae 674,022, against 847, 170. = 1880. 


a, K1l.—Total debt, — ,900 in 1884. Population, 29,259 in 
1880. ort 849 in 1870; in 188 (estimated), 45,000. 


Pittsburg.—The assessed valuation in 1884 was: Real property, 

105,404,720; personal, only $1,838,258; tax rate, 1884, 16 mills per 

Be Valuation of real estate in 1885, "$108, 530,608; personal, $3,000,- 

; tax rate, 13 mills. Total valuation in 1886 about $130,000, 000; : 

tax rate 14 mills. Population, 156, a My Be 86,076 in 1870, and in 
yer in (estimated), 180,000. (V.4 23. ) 


Me.—The sinking fund i available assets March 31, 
1886, — ng 3 62,986. The city is protected by ech iti es on Atlantic 
& St. Lawrence Railroad. Population in 1880, 33,810; 1870, 31,413; 
1a86 (est.), 40,000. The assessed valuations, tax rate, &e., have been: 









































Real berm ay of oy Total Sinking 
Years. Estate. ty ry er $1,000. Debt. Funds, &c.* 
882-83 .. $20,288,300 $12,354, 455° “$21 50 ‘$4,545,500 51,869 
1883-84... 20,431,300 1 598,720 2000 #£4,371,000 33,84 
1884-85... 20, "794, 300 12,014,435 2050 4,286,000 106,408 
1885-86 . 21 20 0s 000 1,7 25 21 »285,500 112,986 
* These do not include the sinking funds for railroad loans. 





Providence, R. ¥.—The principal debt of Providence has been cre- 
ated since °72 for water works, sewerage, the City Hall and Brook Street 
7 rovement. Thess oe ge for bonds due in 1893 is $312,922; 

5-99, $631,243; 1899-1 , $117,716; 1900-6, $371,434; Brook 
Street district, "$5, 012. Pecuinaion: 1870, 68,9 04; 1885, 118 ,070. The 
laws of Rhode Island now limit the debts of towns to 3 verct. of their 
assessed valuation. 


Assessed v “Real &c., have been: 
eal Personal Tax per Totai assetsinS ink. 
Years. ante. roperty. $1,000. Debt. Funds, &e¢ 
bese. nati $98, O12, 100 #27, 908,900 $13 50 $10,202,688 $1, 359, 142 
'000 28, 413, 800 


1400 10,100,599 
1450 10,077,099 


1, 397,558 
1,597,280 





1881.... 
1882.7. 88 '987/900 30,208, 300 
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For explanations see notes on first page of tables. alue. Pay’ble om. 
&t. Louis, Mo.—(Oontinued)— 
St. Louis County bonds—County Jail.......... 1868 | $1,000 7 M. & 8.\N. Y., Nat. B’k Commerce.} Sept. 1, 1888 
General SE, SUE, nohacdcsdacsedendecks 1872 1.000 6g. J. & D. do do une, 1 
Park bonds, coupon, gold..................-- 1875 1,000 6g. |A. & O. do do April 1, 1905 
NS RR OES IE I 1875 1,000 6 g. \M. & N. do do ay 1, 1895 
&l. a i Mo. a nD aids ds cnvsacavenes and ose 4 ---- |N. Y., Amer. Exch. Nat.Bk.| Aug. 1, 1901 
Soon tip nacansanblasesenesbeute 1883 tne 6 F. & A.\N. Y., Nat. Bk. Commerce. 1903 
Bridge aw ay (incl, $32,382 unpaid coups,).. 1871 500 10 J. & J.| 0 do 1891 
Bt. Paut, Minn.—Bonds. ....... wcee--scscecsecss 1882-85 1,000 4 Various! N. Y. Am. Exch’ge Nat. Bk.; 1907 to 1913 
Fea eamemT cay Ripe ears 1867 to’85; 1,000 5 Various. do do 1887 to 1915 
Tt nine! calngeawah wiebiindiauebbhsvcinkwomtnneda 1868 to’81} 500&ce. 6 Various) do do 1888 to 1906 
SN: denn vntdadedidbiwinideddekeanacaumsaniamaae 1862 to’79| Various 7 Various: do do 1886 to 1903 
TE. 5. nite: eligtichen a cobeteadihina dadebaied mma weaned 1860 to’79) Various 8 Various: do do 1893 to 1904 
City Hall, Park and Fire Department.....-.... 1886 1,000 41g diseases do do 1916 
Waterworks coups. (acts Feb.,’81 & Jan., ’83).| 1882-4-5 |1,000&e¢ 4&5 (Various do do 1912 to 1915 
Salem, aes. PRE Gn itdéncseseedad edasueasoces Various. | 100 &e 4,5 &6 | Various Cit Treasury. 1886 to 1892 
TLC ic..od | abe enewohs Haetadeoaweteersie 1871 1,000 6 J. & J.| Boston, Merchants’ Bank. Jan. 1, 1891 
North Riv ES Bs on cvcndncin dedecenes — eees 4 JI. & J. do do 1887 to 1903 
Mid icidonddecandeceed dekdadenensenbin 1868-9 | 100 &c. 6 A. & O. do do Apl. 1, 1886-189 
24 gudutdeemedsnnnomnbideus :eubwhedaute 1878 1,000 5 J. & J. do do July 1, 1904 
8an Francisco— Bonds of 1858, coupon —-. 1858 500 &e. 6g. J. & J.\8anF.&N.Y,, Laidlaw &Co.| Jan. 1, 1888 
Central Pacific Railroad, coupon (gol bedi ab 1864 500 && 7g2.\J. & J. do do yl, 1894 
Western Pacific Railroad, ie =a 1865 | 500 && 7g. |M. & N. do do May 1, 1895 
Judgment bonds, do a0 diet 1867 | 500 & 7g. \A. & O. do do Oct. 1, 1887 
ERO EOE ETS GE LI ee 1870 | 500 & 72. iJ. & D. do do _June1,1890 
cite tns al od ocenenieetenaneenel 1874 | 500 & 6¢g.\J & J. de do July 1, 1894 
Park im + gate agen PRL cnciicedsconswoodans 1872 to’75)| 500 &e 6g. \J. & J. do do 1897 & 1904 
EE WINER. ona Snce 060% cowcccareeceroccesene 1871 to’73)| 500 & 6 g. |M. & N.! do do Nov. 1, 1891 
House of Correction bonds..............-.-... 187 500 &e 7g.\3. & J.) do do 1, 1894 
Geer SEAT COMSETUBTIER. 2.6 ciccccccccccccescese 1875 to’76| 500 & 6 g. ici do do 9 
Montgomery Ave (special tax).... ............ 1873-7 édee ~ene 1 ee 6) ee eee 
Dupont St. (special) (Act March 4, 1876) oveds 1876 a T72.\J. & J. i. F. ‘ ¥. Y.,Laidlaw& Co. 1896 
Savannah, Ga.—New compromise bonds........ 1879 | 100 & 5 | Q—F. gene Kelly & Co. he 2 
a tear aL PET Gincodecsonseaneuneeees eoee | Various 4,5,519,6 Various Bats NN at. Security Bank; 1882 to1896 
gtr Loa ana accra ncsnee ceeeeeeeeeceeeees ...- | Large 4, 51g, 6; Various do do 1880 tol 
springfield. "Mass. EE MAGNE. 0c ccccccescvcecess case Large Aly arious Salem 1886 to 1889 
pikes etmedsnntabecaseréneatbiec ceeuess ee 1, 6 Various | Boston, First National B’k. 6-18 
Water loan ($200,000 are 6 per cents) ........ bio 1,000 6&7 |A. & O. do do pl. 1,94, to 1905 
= ig PS cgticnseantinsteencndeodaaatheetina bone 1,000 7 A. & O. do do 1886 to }°93 
Toledo, O.—General fund city bonds, coup...... Various. pues 419 to8 |Various ) N. Y., Imp. & Trad. N. Bk. 1886 to 13 
Toledo & Woodville Railroad. coupon.... ..... 1870 ete 73 iM. &N. do do ro 1 
Water works ($3,000 only 6s)......... ........ "73,"74&79| 22. 6&8 (Various do do 1893 to 1899] 
Short bonds, chargeab poe = special assessm’ts.| Various. gone 7&8 |Various do do 1886 to 1888 
gone. payable SE «cde a gti cceeniees ai 1883 ee 5 A. & O. do do t., 191 
orcester, M.—City G2 300 c., $1,521,900 r. 486) to ’83 500 &e 4,5 &6 |Various|C.Treas.& Bost. Mchts.’ Bk.| 1887 wie 
"a debt (all registered) ewebieensdicgbe semen 1870 to’85;| 500 & 4,419,5 | Various) do do 1899 to 1905 
NTI vacnancendrnnckenseneon’ eesieeth iste to’85| 500 &e 3%, 4,5, 6| Various do do 1886 to1915 
Real Personal Tax a per Total Assetsin Sink. Personal Rate of Tax Total 
Years. Estate. Property. $1,000 Debt. Funds, &e. Toone $17,000,000 eit ince ay. per we ober = 
1883.... $90,143,400 $31,722,000 $1450 $9,941,188 $1,681,400; 295%------= -------- ’ 000 , ’ 
1884.... 91" 642,100 30,854,400 1450 9,890,638 1,843,785 | 1885 .............-.. 0,512,212 14,291,946 "19 50 3,815,640 
1885.... 92'887,400 31,314,600 1450 9,568,188 1,438,328 | —Valuation of real estate is about one-half of true value. 
Salem, Mass,—The sinking funds Nov. 30, ’85, were $350,107, mos 
Richmond, Va.—In 1884. real estate vee: $29,388,622; consisting of City of Salem bonds. Population, 27,563 in 7 24,11 
personal, $12,952,542. In 1885, real estate, $32,347,803; personal, in 1870. Tax valuation, 1882, $25,528, 7 tax rate, $15 5 In 1883 


$13,751, 666; tax rate, $1 40. Population, 63,600 in 1880; 51 ,038 in ’70, 


Rochester.—Total funded debt, &S. 249,000 March, 1885. The bonds 
of Genesee Valley RR. loan, $148,000, are Ss for by net receipts 
from a lease of said road to Erie Railway. opulation, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 
per ct. of true value), rate of tax, &c., have been: 


Real Personal Tax per $1,000 Total 
Years. Estate. Property. in old Wards. Debt. 
1883 .... + S28. ages $1,817,200 27°65 $5,354,000 
1884.... 37,270,850 1,778,100 32°22 Ms 234,000 
1885.... 38,563,020 2,389,050 30°98 »399, "000 


Rockland, Me.—Valuat’n of + and personal estate, 1885, about 
$3,900,000; tax rate, $26 per $1,000; 1884 valuations, $3, 755,831; tax 
rate, $24 per $1,000. Population, 7,599 in 1881; 7,074 in 1870. 


St. Joseph, Mo.—Population in 1880, 32,431; in 1870, 19,565. A 
compromise of the debt was made in new 4 per cent bonds, which are 
iven for the full principal and interest of old bonds. Aug. 31, 1885, 
here were in addition to bonds given above $40,074 small issues and 

unpaid coupons. 

The assessed valuations and tax rate for three years were as below. 
In _— valuations were the same as in 1884, no new valuations being 
made 


Real estate. Personal. Tax rate. 
init etneningnedwesiedeidid $7, 5 86, 650 $3,678,193 023109 
0 ere vee ,873,150 3,700,222 02216 
pe 7,873.150 3, "700, 222 0155300 


St. Louis.—Population by the United States census in 1870 bie 
_ 864, against 350,518 in 1880. The city and county were merged 
jaw in 1877 — city assumed the wt bonds. The Comptroller 
gives the followin s report to April, 1882: The liabilities appear as 
llows: The bon t, debt at the close of fiscal year (April 10, 1882) is 
22,417,000. A claim of the St. Louis Gaslight Company for gas fur- 
nished. amounting in all to about $882,000, with interest to Murch 31, 
1882, was decided against the city in 1880, but appealed. Assessed valu- 
ation of property and tax rate have b 


Real Estate pare at tax pu’ $1, 000.— 

















and Personal New Bonded 

Years Property. Limits. ‘its. Debt. 
DLS. cLcecéusede $165,263,970 $5 00 $17 50 $22,614,000 
et Gidadddasewt 160,750,440 5 00 17 50 22,507, '000 
DM ish <seexecdaded« 167,336,60 5 00 17 50 22° '417,000 
tT cansicsnceeetee 191,720,50¢ 5 00 17 50 22'311,000 
DP tctdeibiondsess 191,522,490 5 00 Beaee.4. CL. Sieenaen 
DE GiiJccwetedéeses 211,480,710 5 00 . 5 Saas oe Serer ne. 

SU Ra 207,717,920 5 00 ee 
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—(V. 40, p. 764.) 


St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41, 498° 
in 1884 the local estimate of population is 100, 000. Assessed valuations 
of taxable property and tax rate have been: 


Personal Rateof Tax Total 
Years. Real Estate. Property. er $1, 000. Debt. 
ESE EN $17,300,486 $5,491,026 $13 $1,356,444 
SM cdinadwnawatiln cai 17,300,766 5,942,503 e 1,519,3 10 
BEE cobedean> deevene 30,000,000 10,000,000 rt os Mt ets 
 iisiniveindenieaios 31,000,000 12,000,000 24°50‘ ,040 








valuation, $25,614, 115; tax rate, $16. In 1884 valuation, $25,360,7 72; 
rate of tax, $17 50. In 1885 valuation $25,066,130; tax rate, $16 50. 


San Francisco,—Po apeeen: 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Dupont Street bonds are special issues charge- 
able only on the assessment of property benefitted, and suits were in 
gees October, 1584, to determine their legal status. The assessments 
r four years and tax rate (per $100) are givenbelow. Ihe follo 
valuations are made by the city and county, the valuations by the State 
being different, but the tax rate below includes that for State =: 




















ealt Fersonalty. Tax Rate. 

Ns, idhcisteanaen $155,834,879 $66,598,521 $l 801g 
OS rere 151,894,908 50,267,099 1 80% 
ta nnwennannnmes 58,723,269 62 1272.5: 34 1 69% 
BGES4A-BS cvs. cocces ee-- 164,495,888 59,013, 672 1 5748 
TT vinnike ciamdiakines 171,416,426 56,192,9% 1 59% 
Sinking funds raised annually amount to over $398 ,000, the amount 





on hand June 30, 1885, being $812,108. 


Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromise 
gave new 5 per cent bonds for the face of old bonds; and for interest up 
to Feb. 1, 1879, 58 per cent of the face value in similar bonds; also 
there are $386, 500 of fives issued in exchange for Atlantic & G 

RR. bonds. Assessed value of real estate and tax rate each year 
have —- as follows: In 1881, $10,500,000, fon) 1882, $10,650,000, 
$30; 1883, $10,900,000, $30; in 1884, $12,500, 000, $30; in 1885 
$13,000,000, $21 25. Population in 1870, 28,235, against 30,708 


in 1880. 

Mle ye 8 ny Mass.—Total debt, Jan. oe 1,585, ; sinking 
d, $505,852. Property valuation in Yeas , $2 162, 2 ; in, boeen 
#23, .812,$ 900; in 1884, $24,331,100. Tax Tate, $16 60. xcopt 
s in $1,000 piec and $399,000 4s, all bonds are in ry 
$50,00 000 ‘pieces. Population 24,933 in 1880; 14,685 in 1870. 


terns et Mass.—Total funded debt, Jan., 1886, $1,517,000; 
assets, $108,650. The railroad debt falis due $20, 000 each year. 
Population in 1885, 38,000; 1870, 26,703. Tax valuation and rates 
ave been: 
































Personal Tax rate 

Years Real Estate . per $1,000. 
BE, kKadevckagesogs $23,795,920 12 50 
REE acaeeces er 25,084,42 12 50 
DD segue cenestines 25,676,800 12 50 
DL cotpecnecesdce 26,201,150 14 00 

i tocescesencess 26,969,800 12 80 
—Valuation of real estate is about 67 per cent of true value. 


Satotee~Zae | debt, Jan.,§1886, was By 238,137. Of this the deb 
payable by special assessments was $16 aa Taxable valuation 
real on 1886, $21,773,240; personal, “ba 1 ,060; total valuation, 
et 0,300; tax a 133. 80° per $100, aluation, 1884, real estate, 

1,375,280 ; personal, $8,646,190; total valuation, $30, 021, 470; tax 
rate, $2 22. Population, 50, 137 in 1880; 31,584 in = 


Worcester, sg OS funded debt, Jan. 1, 1886, $3,389,700 
Cash assets Dec. 1, 1835, $994,785, including $721, 363 in ‘sinking fund 
Population, 68,383 in 1885, 58,291 in 1880, 41,105 in 1870. Tax valu” 
ation in 1882, $45.504, 512; tax rate, 1° 74. In 1883. $48,570,335 
tax rate, 1:72. In 1884, $50, 773,475; tax rate, 1°66. In 1885, $52,714, 
910; tax rate, 1°80, e 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPT f INT Bonds—Princi 
For explanation — =a &c., see notes Bi “—_ 2 Amount Rate — ~ me nig db Oat b Swe ase 
“9 en ere Payable, an ocks—Last 
n first page of tables. ad.|Bonds| Value. |OUtstanding| "Gent. | payable! Whom. 7) “Dividend. 
Ala. N. O. Texas & Pacific Junc.—1st debentures ...| 233 | 1882 | £100 | $7,500,00¢ 6 A. & O. London. April 1, 1907 
i TT «.. nsictinnsasidoawed dheovttisoonch cokisve ..-- | 1884} £100 2,500, 0¢ 6 J. & D. do June 1, 1907 
la. Gt. South’n.—1st er SONGR otiec cconsed 296 | 1878 | $1,000 1,679,000 6g. |J. & J.|N.Y.,Farmers’L.&T.Co| Jan. 1, 1908 
Amary 4 Suequshanna—B pibenntadibmsesnaoas 209 | .... 100 3,500,006 31g |J. & J.|N. Y.,B’k of Commerce.| Jan. 1, 1886 
lst meg, yt 7 TEER EE Ree Ee 142 | 1863 | 1,000 998,006 7 J. & J.iN.Y. Del. & Hud.Can.Co;| July, 1888 
eer ~# —_ andy 'D. &i. end 1 per ct. gy 142 | 1865 | 1,000 1,000,006 6 M. & N. do ) Noy., 1895-97 
Consol. mort endorsed on bonds)..| 142 | 1876] 1,000 8,117,000 |6¢g¢&7 jA. & O. do do April 1. 1906 
Aileghona'Valiey Beet iatihinesantiueitiibisdeonion et case 50 2,166,500 einai paieAEl2>* °F aiibbeatde. O%. .) ML Clie 
General mortgage (Ri inddhiekadiies sche sated 132 | 1866 | 1,000 4,000,900 7°30 |J. & J.|N. Y., Winslow, L. & Co. March a 1896 
Bonds to State (endorsed) 2d 7? East ext.| 110 | 1870 |100,000; 2,400,000 5 Jan’ar Harrisburg, Treasury. 100,000 yrly. 
lst “any East’n Exten., eer. Lay eigen 110 | 1871 | 1,000 | 10,000,000 7 A. & 0. Philadelphia or London April 1, 1910 
Fun income bonds, wit ¢ guarantee. ..-.| 259 | 1874 |100 &c.| 9,722,300 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1, 1894 
Pi ranch— 1st ate alg pcapvhaeweethwesoesede 27 | 1877 1,000 675,000 6 J. & J.iN. Y., Cent. Pacific RR.) Jan. 1, 1907 
Ashevilie d Spartanburg—ist mortgage............. a fees bee 500.000 oad hade’+ i. Sc }ithheecidet. < a & wegeden . 
New mortgage for $500,000.......... .-..----.--.- ---- | 1885 idee AGI. caeavicaeel indie ee Orie ee ae SO Pe eee ‘ 
Ashtabula & eg oe ep he coup. or reg.. 62 | 1878} 1,000 1,500,000 6 F. & A.|Phil., Fid. LT. &S8.D.Co.| Aug. 1, 1908 
Atchison Col. é€ Pacific—1st mort., guar............ 254 | 1879 | 1,000 4,070,000 6 Q.—F. = Y., Un. Pac.RR.Office May 1, 1905- 
Atchison Jewell Co. & West.—1st Mt,, guar. C.B.U.P.| 34 | 1879 1,000 542,000 6 Q.—F. |N.Y. ;Un.Pae. RR office. May 1, 1905 
Atchisun Topeka @ Santa ee ponnsditicntwagnued - s,m 1 61,473,250 lg | Q.—F. Boston, at Office. May 15, 1386 
1st pry gold, ($15,000 p. m.) .... ........-. 470 | 1869 | 500 &e.| 7,041,000 7 g. |\J. & J.|Boston, North Nat. Bk.| July 1, 1899 
Lan mak ge mort 1 ee 500 (BY, 300 p. Mm.) ... ....| ---- | 1870 | 500 &c.| 2,446,500 72. {A. & O. do do Oct. 1, 190¢ 
Co bonds, gold, ($7,500 p.m.) ................ seen A. Stems — 108,500 7g. \jA. & O. do do April a 1903 
Bonds, gold (secured by ack ‘aa $1,185,000.) .... | 1880; 1,000 1,038,000 5 g. |A. & O.| Boston, Co.’s Office. April 1, 1909 
8. F. bonds for purchase of K. C. <4 L s | stock.| .... | 1880 1,000 3,555,000 5 M. & 8.|Boston, Boston Nat.B’k.| Sept. 1, 1920 
Sinking fund bonds (secured by m ie nscale --e- | 1880] 1,000 4,764,000 44 |A. & O.| Bost. Safe Dep. & Tr. Co.; Oct. 1, 1920 
Sink. fund bds. (secured by Aw Beers a me bds.)} .... | 1881 |} 1,000 | 12,013,000 6 J. & D.| Boston, Co.’s Olfice. | Dee. 1, 1911 
Wichita & Southwest., lst M.,gold 27 | 1872 1,000 412,000 72. iJ. & J.|Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. te ‘1st M., gola 66 | 1875; 1,000 854,000 7 2g. \J. & J.| Boston, Everett N. Bk.| July 1, 1905 
seeded ds. pains ae wasn 200,000 7 M. & S. do do Mar. 1, 1906 
Pueblo & Ark. Valley. lst M.,gold }Guar.rental. 148 | 1875 | 1,000 1,633,000 72¢.\J. & J.|Bost.,N. Bk. of N. Am’a;} July 1, 1905 
Pueb. & A. V., ist (& 2d on148 m. 134 | 1878 | 1,000 = ,000 7g.\J. & J. 0 ny) July 1, 1905 
Kan. City Emporia & 8.,1st mort. 64 | 1879 1,000 32, 000 7 J. & J.| Boston, North Nat. Bk. | July 1, 1909 
Cow. Sum.& Ft. Smith, 1st mort.. J 92 | 1879 1,000 798, ‘000 7 A. & O. do do Oct. 1, 1909 


Alabama N. O. Texas & Pacific Junction (Limited).—(See 
Map Cinn. N.O.é T.P.)—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; 0. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
—. It also controls the Cincinnati New Orleans & ge Pacific 

e manage- 


“ej Co. (lessee of the Cincinnati Southern Railway). 
ae 


the pond is the same as that of the Alabama Great 

Southern RR. poe de of trig = miles; add Ala. Gt. Southern RR., 295 

m, 1,157 miles. The preferred or “ A” shares are 

£1 ,500,000, having a preference for 6 per cent dividends and cumu- 

lative, and the deferred or “B” shares £2,500,0V0; par value of all 
shares, £10each. The first debentures are redeemable any time at 115, 
a six owed notice. The company holds the following securities, viz.: 
O. & Texas Pac. $1,532.000 stock; Vicksburg & Meridian, 

gz, 000 lst mortgage, $105,000 2d mortgage, $416, 


miles; entire sys 


1,464,300 preferred stock and 


voted in aes 1885, that 6 per cent prior lien bon 
e 


mortgagee sho issu on 
Meri and the Vicksb. Shreveport & Pac. roads at $7 


500 3d mortgage, 
common ‘stock; of Vicksb. 
Shrevep. & 7. 692,000 1st mort., $1, 931,000 incomes and $1,594,- 
000 stock; of N. O. & North Eastern $4, 900, 000 lst mort. and 
000 stock; N. O. Spanish Fort & L. RR. $300, 000 1st mort. and $200, 000 
common stock. To obtain funds for further improvements it was 
ahead of the first 
. O. & Northeastern, Vicksburg & 

7,000 per mile, 

amounting to $2,695,000 in all. It was voted to issue £200,000 of Al. 


N. O. T. & P. J. 2d debenture bonds of same lien as the others. 


p. 391, 419; V. 42, p. 21, 727.) 


Alabama Great Southern.—(See Map Oinn. N. 0. é€ T. P.)—From 
leased, Wauhatchie 
to ay 5 miles total operated, 295 miles. The Alabama & 
ttanooga « ed Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22, 1877. Present compan organized Nov. 30, 1877, and is 
bey he same title. The lands were 

ement to the holders of the $2,000,000 of 


Wauhatchie, Tenn., to Meridian, Miss., 290 miles; 


controlled by an English compan 
conveyed in full sett 
State bonds. These lands (about 

(V. 30, p. 117.) Capital stock—common, $ 


ross in 1884, $1,165,102; net, $143,665. 


27.) 


Albany & Susquehanna,.—Road owned from Albany, N. Y., to 
B a N.Y., 142 miles; branches 9 G Duanesburg J unction, 
N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry b pang 21 

ast Glen- 
ville to ns, 10 miles; total operated, 209 miles. Leased in perpetuity 
from Feb., 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
_ os oye — interest on bonds. Additions and betterments charged to 
rs, and cost m artof investment. The consol. mort. is for $10,- 

33,000, 000 jare 7 per cents, currency ; the principal of 
old. Gross 
essee after 


miles; operates Lackawanna & Susquehanna RE’, 


000,¢ 000, of which $3, 


the 68. is also payable in ‘lawful money,’ but theinterest in 

earnings in 1834-85, $2,285,698; net, $615,087; deticit to 

all payments, $336, 322. (V.40, p 28; V. 41, p. 162, 558, V. 42, p. 549.) 

a am ere wns threes Pittsburg, to Oil City, Pa., 132 
anches—Red Bank, Pa., to Driftwood, "110 miles ; 

a oe total operated, 259 miles. The company became embarrassed 

It = falls short 

ds the Pennsylvania 

RR., Northern Central and Philadelphia & Erie hod "86. 087,000, the 

The coupons of 

guaranteed bonds held by the Pennsylvania Rai road for advances 

amount to $5,232,710. In 1885 the charges for mortga 





in 1874 and compromised with its creditors. 
of earning interest liabilities. Ofthe income bon 


interest on which was paid altogether in bond scri 


22 miles; 


car trust ayments were $1,124,653, income bonds nil; 


Annual reportin V. 42, p. 603. 
lows: 1883, gross, $2,255, '942; net, $886,7 


ford, President, San Francisco. 


Asheville & Spartanburg.—From Spartanburg, S. 
ville, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation. 
a 8 artanburg & Asheville; sold in foreclosure April, 1881, and 
reorgani Stock $1,050,000. In 1883 the mortgage for $500,000 
was mando $0 buald the 18 miles to Ashe ville; in 1885 anew mortgage 
for $500,000 was authorized. Controlled by Richm’d & Danville. Gross 
earnings in 1882-3 $39,460; deficit, $777. Gross earnings in 1883-4, 
$34,018 ; deficit, $3,036. (V. 40, p. 303; V. Al, p. 75.) 

Ashtabula & Pittsburg e—Owns from Youngstown, O., 
bula Harbor, O.,62°6 miles. Organized as Ashtabula Youngstown «& 
Pittsburg in 1870. Defaulted and property sold August 21, 
Existing company organized Sept. 25, 18738, and it is leased by Penn. 





in 1884, $387,187; net, $93,693; interest, $90,000. 





Co., which pays net earnings to A. & P. The 
$958,591 and preferred $700,000; par of shares, $50. 
in 1885, $338.950 ; net, $95, 285; interest, $90,000. Gross earnings 
(V. 42, p. 462.) 
Atchison Colorado & Pete ag lpg eaggy Kan., to Washington, 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; 
Lenora, Kan., 25 miles; Downs, kh wh., to Ball City, Kan., 24 miles; Yuma 
Kan., to Warwick, 31 miles; total, ‘ 254 miles. The road forms an exten- 


e interest and 
deficit in net 
earnings, 3,519. In May, 1884, receivers were appointed at the 
instance of the Penn. and other railroads as plaintiffs. 
ty ws three years were as fol- 
4, gross, $2,113,833; 
net, $812,478; 1885, gross, $1, 780,133; dary 8671. 134; V. 42, p. 603.) 
ames Branch.—Galt, Cal., to lone, Cal., 27 miles. 
Novy. 1, 1890, to Cent. Pacific ; rental $3,500 per month. Stock, $675,- 
000. Earnings in 1885, $31 1,243 gross and $12,705 net. Leland Stan- 


C., to Ashe- 


common stock is 
Gross earnings 


$4,320,- 


(Vv. 41, 


Alabama 

foo 2 are held by trustees. 

and preferred 6 

r cen , $2, 987,650. Gross earnings in 1885. $1,078, 188; net, $128,140. 
( 


41, p. 355; V. 42, p. 


others, 17 


Leased till 


to Ashta- 


Logan to 


187%. 





sion of the Union Pacific Central Branch, by which the bonds are guaran- 
teed and the road is controlled, and the whole a : virtually owned 
by eee Pacific, but operated by Mo. Pac. Stock, $1,526,000, of which 
U. P. and C, P. own $920,500. Rental, is $254,370 per annum. 


Atchison Jewell Co. & West.—Jainestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 

Pacific. Stock, $202,800, of which Union Pacific owns $105,000. Ren- 
tal is $33,875 per annum. 

Atchison Topeka & Santa Fe.—(Sce Map.)—LINE OF ROAD.— 
Main Line—Atchison to Kans. State line, 471 miles. Owned by owner- 
ship of stock, the Southern Kansas, 529 miles. Leased—Various branch 
roads in So. Kansas 423 miles; Kan. State L. to 8. Pueblo, Col., 149 
miles; Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State 
Line, 96 miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy 
to Santa Fe, 18 miles; San Marcial to Deming, N. M., 128 miles: Rincon 
to Texas line, 58 miles; coal and mineral roads, 60 miles; Las Vegas Hot 
Springs oa 6 miles; Texas line to El Paso, 20 ess ; and Deming to 
Silver City, N. M.,48 miles; total leased, 1,398 miles. Total operated 
directly, 2,375 miles. The road owned jointl with the Union Pac., 103 
miles, and that owned ointly with St. L. 8S. F., 45 miles, and the 
Sonora system, 350 miles, controlled—are not embraced in the miles 
operated. The total mileage controlled is 2,821 miles. In Noy., 1885, the 
road of California Southern was opened from San Diego, ‘making . 
through route to the Pacitic coast via the Atlantic & Pacific RR. 
April, 1886, the Gulf Colocado & Santa Fe road was absorbed. 

ORGANIZATION, LEASES, &c.—The A. T. & 8S. Fe. Co. was incorporated 

March 3, 1863, and includes the Atchison & Topeka RR.. incorporated 
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &S. F., and the 
roads also leased to that Co. and interest on the bonds usually paid ag 
rental. The Southern Kansas and the Sonora systems are not a 
but are controlled by ownership of the stock. The T. s. 
Co. has issued its own stock and bonds to purchase the stocks and cane 
of leased and auxiliar mye and the balance sheet shows 
$51,270,225 so invested; besides $3,327,917 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issued. The fiseal 
year ends Dec. 31. The election of directors is held in April. 

An agreement was made in Feb., 1880, with the St. L. & San Fran. for 
the joint construction of a line to the Pacific, under name of Atlantic & 
Pacific, and in Aug., 1884, an agreement was made for the control of the 
Mojave Division o ‘the Southern Pacitic and a right for trattic over the 
Soutnern Pacific to San Francisco, and further agreements with the St. 
Louis and San Francisco. See V. 40, p. 473, and ‘also Atlantic & Pacltie 
and St. Louis & San Franci:co in this SUPPLEMENT. 

In April, 1886, the company issued the bonds of the Southern Kansas 
road to build 350 miles and connect with the Gulf Colorado & Santa Fe. 
Circularin V. 42, p. 462. In April, 1885, the G. C.& 8. F. was purchased 
by the Atchison Company by the exchange of G. C. & 8. F. stock for 
Atchison stock, $3,000,000 in all, of which $1,560,000 was exchanged 
immediately and $3, 440, 000 was deposited in trust, to be delivercd to 
the G.C. & S. F., Jan. ie 1887, in exchange for its new stock to that 
amouns tobe issued on new mileage. See official circular, V. 42, p. 630. 

STOCK AND BonpsS—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. Dividends have been—in 1879, 3 per cent; in 1880, 819; in 
1881, 6 cash and 50 stock; in 1882, 6; in 1883, 6; in 1884, 6; in 
1865, 6. The range in prices of stock in Boston was—in 1881, 92@ 

15414; in 1882. 787g@96's;: in 1883, hee & in 1384, 591g 030; in 
— 6342899; in 1886, to June 19, 7978@ 

he land —_ bonds receive the proceeds of a sales in payment of 
mi +. and principal. The 4149 per cents of Oct., 1920, have the 6 _ 
cent mortgage bonds of the Rio Gr. Mex. & Pac. and ins Rie Gr. & El Pas 
roads as security, the sinking fund being 1'9 per cent per annum rising 
to 34g per cent b 1910. The 6 per cent bonds, due Dec. 1, 1911, haveas 
security lst or 2d mort. bonds of a number of the proprietary or con- 
trolled railroads, deposited in trust as collateral; they are redeemable at 
105 by the sinking fund, which is 1 per cent per annum for 10 years and 
2 per cent thereafter. The 5 per cent bonds, due April 1, 1909, are 
secured by the N. Mex. & So. Pac. 1st mort. 7s. On other bonds the 
interest is paid as rental. Such bonds as are held in the company's treas- 
ury, or leased line bonds held as collateral for any of its own bonds given 
above, are not included in the above amounts outstanding. Interest on 
the Sonora RR. in Mex (262 miles) Lst M. bonds is guaranteed; those 
bonds are at ee 009 per mile, of which $5,000 per mile are ow ned by 
the A. T. &S Co. The Leavy. Top. & So. RR. bonds at 4 per cent are 
guaranteed ea -half by the A. T. &S. F. and one-half by the Union Pacific. 
The Chicago Kansas & Western stock ($10,009 per mile) is held by the 
A. T. & S. Fe, and the first mortgage bonds, at $14,000 per mile, are 
guaranteed by the latter company, and these, with the income bouds at 
$7.00) per mile, were issu +d as per the circular in V. 42. p. 59. 

The Southern Kansas -_ mortgage and income bonds were issued as 
per circular in V. 42, p. 4 

LAND GRANT—The eaas are in Kansas granted by Act of Congress 
March 3, 1863, and Kansas, Feb. 9, 1864. Land sales in 1885, 7 770, 494 
acres fot $2,048,533, being an average of $2 66 per acre; assets De- 
cember 31, 1885, $1, 676, 273 contracts and 445 1,863 acres yet unsold. 

OPERATIONS, FINANCES, &C.—The connection with the Atlantic & 
Pacific took effect for business in October, 1883, and the through 
line to San Francisco by use of the Southern Pacific lines Oct. 1.188 
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[Vou, XLII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
D IPTION. : Bonds—Princi- 
ESCR O Mil Date | Size, or Stas INTEREST OR DIVIDENDS pal, When Due. 
For aa of column headings, &c., see note®| of of par | Outstandin Rate i. When | Where Fare. and by Stocks—Last 
n first page of tables. Road.| Bonds} Value. &| Cent. | Pay’ble om. Dividend. 
Atch. Top. ¢ S.Fe—(Continued.)— 
Marion & McPherson, lst mort...... } G’rantee H 93 | 1879 | $1,000 $713,000 7 g. |A. & O.|Boston, North Nat. Bk./Oct. 1, 1 909 
Florence El Dor. & W.,1st M., gold..§ rental. 26 | 1877) 1,000 310,000 7 g. |A. & O.|Boston, Nat. B.N.Amer.|} Aug. 1, 1907 
Leavenworth Topeka & 8. W.— st mort., 49 guar 46} 1882) 1,000 690,000 4 J. & J./Boston, Am.L’n&Tr.Co.; Juiy 1, 1911 
N. Mexico & 80. Pac.—1st M., gold, guar. rental..| 372 | 1878 | 1,000 4,425,000 7 g. |A. & O.| Boston, Everett Nat.Bk.| April1, 1909 
Sonora, 1st mort., gold, interest guaranteed...... 262 | 1880 1,000 050,000 7 g.\J. & J.|Boston, Nat.Revere Bk.| Jan. 1, 1910 
Chic. Kan. & West., lst mort., gold, guar......... 450 | 1886 | 100 &e.| 5,600,000 5 g. inme Boston. 1926. 
do * incom e bonds, non-cumulat..| .... | 1886 | 100 &e. 2,800,000 6 cone. 4. 7) et eemeeinaes |. +. a faeeneee 
Southern Kansas—K.C. Law. & So., lst mortgage. 175 | 1879 | 500 &e. 2,940,000 6 A. & O.| Boston, Nat. Union Bk.} Apr. 1, 1909 
Southern Kansas & Western—l1st mortgage..... 149 | 1880 | 1,000 1,688,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ........-..... 18 | 1880; 1,000 221,000 7 M. & 8. do do Sept. 1, 1910 
Ottawa & Burlington oe —I1st mortg. ..... .... 42 | 1880 . 500,000 6 A. & O. do do April 1, 1909 
8. Kansas—\lst mort., gold, $16,000 per mile..... ---- | 1886 | 1,000 5,600,000 5 g, Cunt do do 1926 
Income bonds (not cumulative) $4,000 per mile)| .... | 1886 | ‘'250/ 1,400,000 6 rin do do 1926 
Atlanta @ Charlotte.—Stock (guar. 5 p.ct. by rental)} 269) .... 100 1,700,000 2% |M. & 8.\N.Y. Central Trust Co.!/March 6, 1886 
i ccndetund duuccvedédeceaesnnnncesos 26519; 1877 | 1,000 500,000 7 A. & O. do do Seen + , 1897 
Mo inl seatinebnbhamet encore .----| 26549} 1877 | 1,000 4,250,000 7 J. & J. do 7° Jan. 1, 1907 
Income bonds, registered (not cumulative)....... tone tee 500 750,000 6 A. & O. do April 7 1900 
Atlanta @ West Point—Stock.................-00+---- De ft sens 100 | 1,232,200 3 J. & J. Atlanta, Ga., a July 18. Pca 
EE SEI Sa a vese 1 ee janie 1,232,200 6 J. & J. do do 
Atlantic & North Carolina—1st mortgage........... 95 | 1868 500 196,000 8 ease Company’s Office. | 1888 
Atlantic dé Pac. —1st mort. g.,W. D.(s.f.) $25,000 p.m.| 560 | 1880 |1,000&c) 16,000,000 6g.\/J. & J. New York. | July 1, 1910 
Income bds., non-cum’ tive, W. D. ($18,750 p. m.).| 560!) 1880! 50 &c.; 12,000, 6 ee a | Oct. 1, 1910 
lst RR. & land gr. bonds on Cent. & Mo. Divisions ..-- | 1871 | 500 &c.|) 1,189,905 6 M. & N. New York | Nov. 1, 1891 
1st land grant bonds on Central Division......... BOB ft ssc 796,629 6 At Mat. do Noy., 1901 
New Ist mort., road and lands, Central Div...... 102 | 1882 1,000&¢ 600,000 6 M. & 8. do iMarch 1, 1922 
New income ponds, Central Division, non-cum.. | 102 | 1882; 50 &e. 450, 000 6 . > * eer eee er | June 1, 1922 
eee Mineral Belt—1st M., gold ($20,000 p m,' Zo + Ree | Ree! i cccchees 6g.\J. & J. oston 1916 
Atlantic @ St. Lawrence—Stock ($5,459,036 stg.)..| 151) .... 2100 5, 484, 000 3 M. & 8.\London, ‘oe Trunk Rw. March 15,1886 
1st mort. to City of Portland (sinking fund) ...... ee Ean seed 787,00 6 ae acl. tehesneuen | Nov. 2, 1888 
2d moit. (owned by Grand Trunk)................ ee Ae aiid 1,499,916 6 g. |A. & O.\London, Gr. Trunk Rw | Oct. 1, 1884 
3d mortgage, sterling, 5-20 years.... ............. 150 | 1871 £100 712,932 6 g. |M.& N. do do | May 1. 1891 
Auqusta &@ Savannah—Stock.............-..-------- _ err 100 733,700 31g JJ. & D. Savannah. } June, 5883 




















eet 1885, the Cal. Southern was completed, giving a through route 
he Pacific coast by the Atlantic & Pacific road. 

The report for 1885 in the CHRONICLE, V. 42, p. 459, said: ‘* Had ‘the 
ny average rates been received in 1885 as in 1884, ‘the freight earn- 

ooo would have been increased $565,210 and the passenger earnings 
$82,499. The reduction of the average rates the !ast two years has 
been caused partly by the increased tonnage of lower ee freight, but 
principally by an actus! reduction of the rates obtained. 

* The large immigration into the State of Kansas during the spring of 
1885 tended to lessen the unfavorable results of the general business 
— ression which were at length beginning to be felt in that State; and 

it not been for the failure of the winter wheat crop, from the trans- 
portation of which we have hitherto derived a large revenue, the earn- 
for 1885 would have = if not exceedei, those for the 
eeccedin ng year, notwithstanding the reduction in the average rates 
obtained. It will be noticed that the passenger travel was especially 
satisfactory, and the constant filling up of Kansas with new settlers 
agaete well for the future prosperity of the State and for the business 

Fer ur company. The large corn crop affected the earnings only 

ctly, as the yearly increased use of corn in Kansas for feeding 
ma oses tends to diminish tae transportaticn of that article. On the 
other hand, the shipments of live stock considerably increased; and the 
better profit thereby obtained by the farmers tends to increase the 
ae pre prosperity o the State, aud to that extent favorably affects the 
usiness of your road.’’ 
For four months from Jan. 1, to April 30, 1886, gross earnings were 
$2,047 047, asi. against $4,824, 404 in 1885; net, $1,824,412 against 


ings ‘and “og for three years, and income account for]1884 
Eg: 1885, were as follows, these statistics embracing the Atchison 
Topeka & Santa Fe and Southern Kansas systems combined, but nothing 
of the Sonora, Atlantic & Pacific, or roads owned jointly, although the 
interest on Sonora bonds is deducted from Atchison earnings. 



























































OPERATIONS AND FISCAL RESULTS. 
1883. 1884. 1885. 
Total oe operated............ 2,219 2,374 2,397 
ations— 
Passengers carried, NO....-..... 1,072,169 1,502,485 1,849,577 
Passengers carried one mile. "190! 411 '659 135, 412, 096 ag een 
Rate per passenger per mi'e.... 2° 909 cts. 2° 648° cts. 2°593 cts. 
Freight (tons) moved........... 2,240,430 2,725,191 2,602,056 
Freight (tons) carried one mile. 582, 176,176 634, ,711,316 607, 753,550 
Rate per ton per mile........... 2:009 cts. 1°882 cts. 1'789 cts. 
Earnings— $ $ 
DTT ccctinesage seanoeoagion 3,502,950 3,583,018 3,889,411 
SR SE 11,699,194 11,946,453 10, 873, 621 
Sed, GRNTOSS, BO. cccccoscecscces 707,297 762,412 808; ,363 
Total gross earnings ...... 15,909,441 16,291,883 “15,571,395 
erating expenses— 
Maintenance of way, &¢........ 2,216,574 2,861,236 2,280,291 
Maintenance of equipment.... 1,124,919 1,461,896 1 °409, 732 
Transportation expenses. ....... 3,227,352 3,560,610 3,7 77,357 
TD . <a cubhendoacoue da 673,722 670,85 388,394 
Di thdnoett sgsudekinonsibeens 410,319 421,378 459,194 
—— operating expenses 7,652,916 8,975,976 8,314,967 
i BE. ccecads' caneponccéer 8,256,525 7,315,907 7,256,428 
P. c. of op. expns. to earns...... 48° 10 55°09 53°40 
INCOME ACCOUNT 
Recei 7 - 1884. 1885. 
D4. necdeetensconbes pabeepenget - $7,315,907 $7,256 me 
Rentals, divide Pili dcusécucceducesneuncoeose 28,488 28,0 
I EL, 04. wndneph conedaners ebenseoce r 142,014 149, 743 
From a erent Ra sncccs consas goeeecaene 183, 281 180, 188 
Total income..... nal ennecibetedings eeee 37,674,690 $7,614,371 
Disbursements— 
i ot a anaameeinibed dissin $57,009 $25,500 
Int. on At. T & 8. F. and So. Kan. bds......... 1,812,544 1,980,66 
Interest paid as rental...............-- snesbne 866,655 854,93 
Interest on land bonds. ..................---.-. 188,28 1£0,188 
Ci Cr PN ces cdaesceandce cuce | §  senctere 283,50 
DD. xii ntipnbendad eoqueeccasnnaasessebe 3,414,736 3,414,786 
on ennneeodneesesenade e6eee 6 6 
TD in¢ccudzubahéoedapeseananesdbeese 269,716 299,525 
ne 241,677 46,693 
Miscellaneous. ....... .... ....- iietidetiindielie : - - qetieladenly 25,000 
Total disbursements. ..... .........-seceee $6, a +d $7,110,186 
PGRSMOO, GHTMBEB. 200 cccccctes coceccacqccesccs $34 $504,155 


—(V. 40, p. 240, 268, 321, 330, 362, 393, 437, 467, “i783. 479,508, 553, 
684; V. AL, Pi 22, 160, 162, 272, 306, 444, 446, 526, 528, 584, ‘652 , 745: 
Vv. 42,p €0, 61, 303. 305, 364, 430, 447, A€2, 474, 485, 487, "489, 
518, S74, 830, 663, 694, 754.) 

pate & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corporation was formed 
Feb. 27,1877. On March 26, 1881, tne road was leased tothe Rich- 





mond & Danville at a rental of $462,000 per year, equal to the interest 


On debt and 5 per cent on stock; if gross earnings of A. & C. A. L 
pe Gi. 500,000, dividends to be 6 per cent; and if they exceed 
$2, 7 per cent. Gross earnings in 1882-83, $1,074,016; net, 
$3 37. 74, y RR , $466,500; loss to R. & D. $69,325. ‘In 1883- 84, gross, 
$1, 042, 631; net, $338,731; loss to R. & D., $127,769. 


Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 81 miles; leased, 61g miles; total operated, 8742 miles. [n 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and astock dividend of 10U per cent was afterward 
declared in debenture certificates. Gross earn’s in ooee iaetehaianiminine net, 
$173,079; in 1883-84, gross, $412,649; net, $133,3 


Atlantic & North Carolina,—Owns from a City to Golds- 
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to 
Smithtield, 22 miles. Gross earninys in 1883-84, $146,324; net, $50,482. 


Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, where it 
meets the line to Mojave, Cal. (242 miles), leased by this Ce. in 1884 
from the Southern Pacific of Cal. The A. & P. to Colorado River was 
opened for traffic Oct., 1883; in Nov., 1835, the Cal. Southern was 
completed, giving a through route to San Diego on the Pacific coast. 
Also the General’ Division is finished from Seneca, Mo., to Sapulpha in 
the Indian Ter., 112 miles, and projected westward to a junction with 
the Western Division. The Central Division is at present operated by 
“ St. Louis & San Francisco Railway Co. 

the *‘ tripartite” agreement of Jan. 31, 1880, the Atch. Topeka & 

. and the St. Louis & S. F. guaranteed 25 per cent of the gross earn- 
ated over their lines on business to and from the West. Div., provided 
its own earnings were insuflicient to pe y cou me andthe advances so 
made constitute a loan tobe repaid by the P. with interest. The 
stock authorized is $1 ,000, and issued 854, 810,300 (par $100), 
of which $41,302,600 is owned py the At. T. & F. and the St. Louis & 
S. F. companies equally , and deposited in nde ab thirty years. The 
stock is classed thus: Western iF =. stock, $34,750,000; Cent. and 
Mo. divs., com. stock, $3,660,300 wax -» $11,400,000. The old pref. 
stock has no preference over the A West. Div. stock. Of the tirst 
mort. bonds outstanding, about $2, 000, 000 have been is-ued in advance 
of constructicn. 

The Southern Pacific built east to meet this road at the Colorado River, 
and in August, 1884,the 242 miles of road from Mojave to The Needles, 
on the Colorado River, w was sold to the A. & P. Company for $7,271,- 
100, payable in A. & P. Ist mortgage bonds, at par. issued on said 242 
miles, but “ should the bonds or their proceeds be less than the purchase 
price the difference is payable in money.” (This difference in cash was 

11,850 above the par value of bonds issued . the South’n Pacific.) 
Until clear title y this piece of roid is given, the A. & P. takes posses- 
sion and pays 6 per cent per annum on the $7,271,000. The same 
negotiation gave aright by contract to run through trains to San Fran- 
cisco over the Southern and Central Pacific lines on payment of rental 
either on a mileage basis = 3 per cent per annum on $40,000 per mile. 
See V. 39, p. 208; V. 40 

The lanc ‘grant claime 4 “ander the old Atlantic & Pacific charter 
of July, 1866, is 25,600 acres per mile in Territories and 12,800 
acres in States. The total land grant on the whole road, if con- 
structed as under the charter, would be 42,000,000 acres; on the 
West. Division upwards of 14,000,000 acres in New Mexico and Arizona 
have been earned. by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing, The 
proceeds of sales of the ens 8 lands have so far been applied to gy 
ment of interest on A. & P. bonds or the lands have been convered in 
trust to the Atchison and San Francisco companies, and about 6,000,000 
acres have been so disposed of. See CHRONICLE, V. 40, p. 49. The 
first > bonds may be drawn and paid off at 110 with proceeds of 
land sale hey are receivable at par in payment forlands. A map of 
the land grant was published in the CHRONICLE, V. 36, p. 468. 

The income account for 1884 was in VY. 40, p. 49, but this had little 
“ nificance, as the Mojave Division was not operated till August, 

1884, and the traffic contracts and rebates did not appear in this 
account. The deficit in income to pay interest has been made up by 
advances from the Atchison and San Francisco companies. 

H. C. Nutt, President, Boston. The following directors were elected 
May. 1886: Henry C. Nutt, W. B. Strong, [. T. Burr, ek a sng A 
A. W. Nickerson, toa ogy L. Frost, Geo. O. Shattuck, C. Wade, 0 
Boston : “—- = nan, C. P. Huntington, Edwin F. Wi inslow, Bryce 
Gray, Wm. uckley, of New York. (V. 40, p. 27, 84, 624, 651, 7635 
Ve 41, p. 22, ‘49, 189, 652, 688; V. 42, p. 332, '393, 462, 487, 630.) 


Atlantic & St. Lawrence.—Owns from Portland, Me.,to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 per cent on stock. The bonds to city of 
Portland are provided tor by accummulations of sinking fund. 
The Grand Trunk RR. owns the 2d and 3d mortgage bonds, and has 
issued its own debentures against them. TheA. & St. L. must issue new 
bonds or stoek to the Grand Trunk on surrender of the 2d mort. bonds. 
Gross earningsin tan a $1,067,132; net, $175,411. Gross in 1884-85, 
$973,363; net, $211,3 

Augusta & a from Millen to Augusta, Ga., 53 
miles. Leased to Central of Georgia for $73,000 perannum. Has no 
bonded debt. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT INTEREST IVIDENDS. Bonds—frinci- 
For explanati ns l — & =, ailes| Ds x" 3 7 Amount | Rate ea Payable, and b Pat ele 
or explana >? column he gs, &c., see NO 0 ar r en re a om toe t 
” n first page of tables. Road. Bonds| Value. Outstanding se ty Payable| Whom y| “Dividend. 
Bald Eagle reer Ses mort.,(s. f. $4,000 per yr.) 80 | 1880 | $1,000 $380,00¢ 6 J. & J.|Phila.,F.Ins.Tr.&8.Dep.} Jan. 1. 1910 
Baltimore @ Ohio—Stook. ...........cccc-cccccccccese LOGOS 4 ceéc 100 | 14,792,566 4 M. & N. Baltimore, Office. May 7 7, 1886 
Ma. cunvan tus ehngsethestucanden tan diet 1 abe 100 5,000,00¢ 3 J. & J. do do Jan., 1886 
Loan due in 1880, extended............. ....---- ee ene sane 577,000 4 J. & J. do do At will. 
Loan, 1853, extended in 1885.........-.-.-..-.-- cooe | 1853 Sins 1,710,000 4 A. & O. do do Oct. 1, 1936 
do 1870 ,sterling, £800,000, sink. fund ....... cooe | Bee ies 1,906,839 6 g. |M. & §8.)/Lond’n,BaringBros &Co|} Mar. 1, 1895 
Baltimore loan, 1855-’90, sink agape cetesearddunt ---- | 1855 ate 2,575,000 6 J. & J.| Baltimore, Office. 1890 
Sterling mortgage, apking fo8 saan iin eabineheteoitiaiaidaia 411 |1872:! £8100 7,179,612 6 g. |M. & 8.|London,J.S.Morgan&Co} Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874; 2200 8,290,096 6 g. iM. & N. London, 1.8.Morgan&Co; May, 1910 
Purchase of Connellsv. RR (pay abies, OOOy’ly)}|] .... | 1875 lao 500,000 6 J. & J.| Baltimore, Oifice. 1886-1900 
Loan "> ,(8.f.27,500) (B.O. h.bds collat’]).....; 263 | 1877 | 2200 7,381,968 5 g. |\J. & D.|Lond.,Baring Bros.&Co.| June 1, 1927 
Bonds (Parkersbur Branch bonds collateral)....| 104 | 1879 | 1,000 3,000,000 6 A. & O.| Balt. & N.Y., D. M &Co.} April 1, 1919 
Bonds to State of Maryland.... ................... cece | BETO Sees 366,000 6 J. & J.| Balt. &Ohio RR.Co. | July 1, 1888 
Sterling rg e on Philadelphia Branch....... ---- | 1883 | #200) 11,616,000; 414 g. |A. & O.)/London, Brown,S8. &Co.} April 1, 1933 
| Bonds, gold (Pittsb. & Connelisville b’ds collat’l).| 150 | 1885 | 1,000 | 10,000,000 5g. |F. & A.| New York Agency. Feb. . 1925 
a Mort. on Schuylkill R. East Side RR., gold (guar.)| .... | 1885 1,000 (?) 5 g. oaue 2, |. snentmehee Dec. 1, 1925 
e Baltimore & Potomac—1st M (tunnel) gold,s. f. 1 p.c. 14g} 1871 | 1,000 1,500,000 6 zg. |J. & J.| London or Baltimore. | July 1, 1911 
3s 1st mort., road, gold, coupon, s. f. 1 per cent ....- 90 | 1871 | 1,000; 3,000,000 6 g. |A. & O. Baltimore. Aprill, 1911 
si 2d mortg gage, income, road and tunnel, reg....... 92 | 1875 1,000 2,000,000 6 J. & J. do Jan. 1, 1915 
‘ Beech Creek Clearfield & 8S. W.—Stock...... ....-... Joe 50 4,307,000 Satied OE gee ee Ee og RE 
——e Dorado—1st(int. guar. St.L.A.& T.H.) 52 | 1880 a he 20,000 7 J. & J.iN. Y.8t. LA.&T. H. RR. y, 1, 1910 
EET SEE: SP See PEA NR 52 | L880 dank 330,000 6 F. & A. do do Aug. 1, 1920 
Bellevilie & South. Ill.—1st M. (int. & s.f. guar.)..... 56 | 1866 | 1,000 ,041,000 8 A. & O.|N.Y.St. L.A. &T. H. RR.| Oct. 1, 1896 
NL, caccumirciideebhene ocveqcecese haewek. -aetihieeuale sienna 550,000 5 aide Bin kak  aeeeateioas Dee. 31, 1885 
ti eke! cadendunentakhdnencieawede ---- | 1873 eons 250,000 7 J. & J.|Phil.,Cassatt,Town.&Co} July 1, 1893 
Extension Ist mortgage... hina nahonhoeesund aeheemetoue cooe | BOTS er 100,000 6 F. & A. Aug. 1, 190 
Consol. mort. (for $550,000) .............-...--c0e- ---- | 1883 icon 200,000 6 verse eae Ap , 1911 
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877 | 1,000 1,000,000 6 J. & D.| Philadelphia, Pa. RR. 
3d mortgage bonds of 1857 (now Pkededeowrates . 64 | 1857 500 45,000 6 iF. & A. do do 1887 
Consol. mortgage of 1876. .... cc cccccccccccccsces 67 | 1876 | 1,000 1,200,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 191 
a MS a tnenend adanpedeeunsecat$es 67 | 1885 | 1,000 500,000 4 M. & S.| Philadelphia, Pa., RR. | Sept., 1925 
Flemington RR. mortgage DONGS.......ccccccccces 12 | 1876 1,000 250,000 6 J. & J.|Treasurer, Trenton,N. J.| Jan. 1, 191 
Bennington & Rutland—ist mortgage............-.-. 59 | 1877 | 1,000 475,000 7 M. & N.! N.Y., Union Trust Co. | Nov. 1, 189 

















Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhave:» 
Pa., 51 miles; 
Snowshoe to Sugar Camp, ‘ 
December 7,18 
years. 
of gross earnings. 


393; 1877, 1,047,645; 1878; 1,149,499; 1879, 1,425,629; 1850, 1,980, 

branch, Milesburg, Pa., to Bellefonte, Pa., 212 miler; 397; 1881, 2. 014, 110; 1882, 3, 227; 18383, 2,108, 325; in 1883-4, 
269 miles; total operated, 80 miles. Opened / 2,275,252; in’ 1885, 2,338,147 tons. 

64, and leased to Pemnsy lvania Railroad Company for 99 The gross and net earnings of the m‘ain stem and its branches and of the 
The branch is the property of the lessors. Rental, 40 4 cent | other divisions for the last fiscal year, as compared with 1882-83, were: 

Gross earnings in $1885, $463,156; net, $23 1,719. In 























Feb., 1885, 5 ‘per cent paid. Stock is $935, 000 (par $50), andl divi- i — _—* Berne eg ~~ * ¢ es 
dends are paid according to earnings. Main stem. etc......... - $11, 506,958 $5,237,742 $9,733,252 $3,969,906 
Baltimore & Ohio—(See Map).—LINE OF ROAD—The B.& O. system | Washington Branch. . 335 944 180,331 315, 308 194,771 
embraces roads in Md., Va., Penn.., “5 ~ Ina. and Il., which are clearly | Parkersburg Branch... 643,164 141,753 547,757 48,948 
shown in the accompany ing ma By means of the Marietta & Cin- Central Ohio Division. 1,169,773 376,63S 1,060,166 295,85€ 
cinnati, via Parkersburg, the roa has a direct route to Cincinnati. | Lake Erie Division .. 1,016,508 261,700 17,78 119,918 
The B. ‘& O. mileage 1s: Main stem, Baltimore to Wheeling, 379 miles, | Chicago Division.. .... 2,046,880 488,988 1,721,612 261,605 
and branches, 272 miles, total, 651 miles; Washington Branch, Relay to Pittsburg Division..... 2,294,827 1,043,132 1,999,960 77 3, 419 
Washington. 31 miles; Parkersburg branch, Grafton to Parker sburg, Wheeling Pitts. & Balt. 1 ates 13,621 299.372 7.340 
104 miles; Centr] Ohio division, Bellaire to Columbus, 137 mi’es; Lake | Pittsburg Southern 112,125 16,668 } “— : 
Erie div ision, Newark to Sandusky, 116 miles; Chicago division, Chicago | New’k Somerset & St’le 168, "532 757 118,430 def. 29,102 


Junction to Chicago, 271 miles ‘Pittsburg division, Cumberland to 
Pittsburg, 150 miles, and branches, 94 miles, total, 244 miles; Wheeling ik occetibsdnins $19,436,607 $7,760,300 $16,616,642 $5,643,057 


& Pittsburg division, Glenwood to Wheeling, 66 miles; Straitsville divi-| me working ex xpenses of of the whole system were 66-03 per cent of gross 


sion, Newark to Shawnee, 43 miles; total operated Sept. 30, 1885, 1,663 u 
miles. The Baltimore & Ohio Philadelphia branch, connecting with the pectin iy dowime mp = oor Ra cent the preceding year. Results 


Balt. & Phila. RR., makes a line from Balt. to Phila., and thence via the 




















































































Schuylkill Val. & East Side RR. to a connection with the Phila. & Read. | Years. Gross Earnings. Operatin enses. 
nes to Bound Brook, N.J. Thence the proposed route to Staten Island, | 1880-81........ $18,463,87 $11,390,47 79=¢ 4 69 Pp. c. 
as noted in CHRONICLE, V. 41, p. 611. iss 38 seecccce tt pide *10,920;213— 944“ 
ORGANIZATION, LEASES, &c.—The corporation was chartered in Mary 18 Qe ¢ 4 ap padi 19. af 607 11 676 307 pro ‘“ 
sone ya sehne al Tap in Virginia mye bP — ing a 0 ity of 1884-85........ 16,616,642 10,973,585=66" 03 § 
ay : e company was assis y loans from the of | (vy. 40. p. 181. * . 
Bait ore. The relations with the auxiliary branches and leased roads (V 0, py 181, 453 S41, 763; V. 41, p. 306, 555, 573, 583, ’ 


Vii2,p 


esas. NHS he &. OS, VERY Sune Reese Se. See oe oe Baltimore & Potomac.—Owns from Baltimore. Md., to South 


the Ohio or and the total charges for rentals and guarantees are 
moderate. In i884 the stocks and bonds of allied companies held were | End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
$21,786,000 (of which $7,711,000 were held by trustees). The company miles ; total, 9 miles—ineluding tunnel in City of Baltimore. The road 
has been exceptional in not increasing its own stock or bonds for new | is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
roperties acquired, and had a surplus to credit of income account | guaranteed by Pennsylvania and Northern Central. Capital stock, 
Kept. 90, 1685, of $7,814,619. ‘Wincal year ends Sept. 30 Tees ros caralnge, BLSTS,00T7 nen S054 Sios iatbront ohunge 6207" 
+ , 8 ’ as » Pvo , y 
Thee OP ao nae te 7, een or a7 5 ym etn & 181. Income bonds wholly held by Penn. RR. Ch. Gross earnings from 
. : soins 8 jan. 1 to April 30, 1886, $410,587, against $445,488; net, $148,831 





1879, 4 ere Ape 1880, 9; 1881,10; 1882, 10; 1883, 10; 1884, against 172,135. 

1 , 10. The range in —— of common stock in Baltimore in | ‘ 

1881 was 183@210; in 1882, 190@202; io 1883, 192128205; in 1884,| Meech Creek Clearfield & S. W.—Jerse oe Shawn, Pa., to Anson- 
167 2199; in 1885, 16619@185 : in 1886, to June 19, 130@19) ville Junction, Pa., 67 miles; branches to Phillipsburg, to mines, &e., 


15 miles; total, 82 ‘miles. This is the company in which the Messrs. 
Vanderbilt and others were interested, and which was to be sold in 1885 
tothe Penn. RR. Co., as oo circular quoted in CHRONICLE, Y. 41, p. 
103, by the terms of which the Penn. RR. offered to purchase 60 per 
cent of the stock and guarantee 4 per cent DODO. annum on bonds to be 
issued not exceeding a total of $5,00 There is no funded debt 
out, but $1,300,000 of bills payable, pon nani by pledge of $4,500.000 
bonds. Anassessment of stock and a reorganization is proposed, as in 
V, 41, p. 720. (V. 41, p. 103, 355, 556, 653, 720; V. 42, p. 631,727.) 
Belleville & El Dorado.—An extension of Belleville & So. Illinois, 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
OPERATIONS, FINANCES, &C.—The fiscal year ends with Aa 30, and 1. a pea ahi —— pS dormir taut Sn fal hostveh tor 1885, 
for 1884-85 an abstract of the report was given in the CHRONICLE, Vol. , ‘ ‘ sa tor 
41, p. 583. The full report in pamphlet form, with income account and | $15,678; for 1884, $15,171; for 1885, $15,463. Stock, $1,000,000. 
baiance sheet, is not issued till some months after the — - fiscal year. Belleville & Southern Illinois,—Owns from Belleville, [l., to 
The income account for the year ending Sept. 30, 1885, paee. a Lowe — ae was leased 2 yey , to “ i Louis — & 
rni from trans ORE OE ET aE 3 , erre Hau ailroad Co ase renta er cent of gross earnings 
~~ e aoe a 8 ee up to joe thy per — (exons on coal, ae )s 30 per cent $e14 0 $7, eo nation 
1 fo h. 3 up to 000 per mile, anc per cent on any excess of 000 per e. 
tie cee Soe ree gee Fann SO... CREE EES Rental for 1883, $167,719; for 1884, $138, 799; for 1885, $157, 917. Ine 


e Baltimore & Ohio direet bonds of 1879 on Parker sburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burnes, John Gregg and T. Har. 
rison Garrett, trustees, and secured also by ple “ige of £1,000,000 Ist 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the wy ys bonds of the B. 
O. & Chic. roads de posited, as collateral. The B. & O. bonds of 1885 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Co. of N. Y. as trustee. The bonds of 
Legh Schuylkill Val. & East Side RR. ($4,500,000) are to be aceasta 
by B. & O., as that road forms part of the route Phila. to N. 











use rents received durin eet =. SPS ae 89 
Saoseniant frome sinking fund, W. “% P. L. RR.. Ms "430— 1) 9,219 | terest on bonds, ‘and sinking fund $5,000 pe year, guaranteed by lessees. 
pAvail ble Common stock, "$430, 000; pref. 8 per cent it aboele, non-cumu- 
+ a alias an naataeae ik abate ea nates aie --- $4,089,119 lative. Dividends on preferred stock past four ur years have been—5 in 
pene 10 per cent $1,478,425 | Ba in 1884; 64 in 1883; 51g in 1882; 44g in 18 
en I ome te ss $3,650,479 , : ap. -—Bellwood, Pa., to Irvona, Pa., 25 rey “Gross earnings 
Less cash rec’pts & net earn’gs of B. * 7 Thre A $146,036; net, $78, 830; interest paid, $34,479 5 Save 
O.&C.RR.and L.Erie and C.0.divs... 1,560,761—2,039, 718 1$16,500; ‘surplus, $27,251. Of theconsol. mortgage $350,000 is re- 
a a OR a ac RI op api served to retire prior issues. Stock was increased in 1383 to $550,- 
Rental of Winchester & Potomac RR. $27,000 Chas. F. Berwind, Pres., Philadelphia. 
Do Winchester & ar tery RR 5,229 Belvidere Delaware.—Owns from een N. J., to Manunka 
Do Strasburg & Harrisonb.RR. 89,250 Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
Do  W.City & Pt. Lookout RR.. 36,000 157,479 miles; total operated, 80 miles. Leased to United Companies, and trans- 
Straiteville Division, loss .......... cccccccescacese 64,631 ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Oentral Ohio Division, 10@S. .......ccccccccccecccce 75,202 Belvidere Division, and net earnings paid over as rental. In Feb., 1885, 
Lake Erie Division, end got ie ana 79,431—3,978,301 | the Flemington Co. was merged in this. The 1st mort. and new 





4 p.c.bonds _ Lope by the United Compani+s. In 1885 net earn- 
ings were — 670 and interest payments 269,718. In 1884, net, 
$529,409 ; mo * $263, 543. Capital stock, $1,450, 000; par of shares, $50. 


Balance, credited to profit and loss. ....................... $110,818 
on abstract of the last annual report given in the CHRONICLE, Vol. 





J) . 583, contains the following remarks: 
on t is shown by the report of the General Manager that the tonnage of 
through merchandise east and west has been 2,338,147 tons, whilst in 
the preceding year it was 2,275,252 tons. 766, 163 barrels of flour and 
13,048,258 bushels of grain were brought to Baltimore during the fiseal 
1 ios being an increase of 48,905 barrels of flour and an increase of 
,206 bushels of grain as compared with the preceding year.” 

‘The tonnage of through merchandise East and West was as follows in 

each of the past ten years: 1874, 752,256; 1875, 872,101; 1876, 1,093, 


Mar "41, p. 

bee & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 


in Harlem Extension in 1870. Since Sept. 10, 1877, the eee 
toc 
In 18383 gross 


(as above) opereted by the reorganiz Bennington & Rutland 
$1,000,000 authorized (par $50),and $502,000 issued. 





e2rnings $235,916; net $43,593; 


in 1884, gross $210,621; net, $4,724. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
CRIPTI INTEREST IVIDENDS Bonds —Princi- 
For explanati pe h ee & te f — = -* |. Amount — wh = Payabl db Pelocke Last : 
or on of column he , &¢., see notes} oO o ar r en ere Payable, an 
on first page of tables. ad.| Bonds} Value. |OUstanding |" ceng. Payable} Whom. m Dividend. 
eee eo méant’ ectinmaiidatne tats / § vee $100 1% Q.—J. |Stockbridge, Treasurer.| July 1, 1886 
team nee ade ardibehaaitieie id te 100 2 Q. —J. Boston, Ottice. June 30, 1886 
ne enticed aainéede ---. | 1872 | 1,000 7 F. & A. oO Feb. 1, 1892 
intitduvniinnebente ---- | 1875 | 1,000 6 J. & J. do July 1. 1895 
eaesneminediote ---- | 1882 siiieaia 5 A. & O. do April 1, 1902 
pref. stock, Ee Bae 100 2g M.& N. Boston, Office. May 10, 1886 
stock is $54 400) » } ee 100 poner a. Sa... nee 
iimeithinnmakaqwds ---- | 1858 | 100 &c. 6 J. & J. Boston, Office. 1889 
$2,000,000)....| 160 | 1873 | 200 &e. 6&7 iA. & O. do do 1893 
Rt eit lap ah 166 | 1881 | 1,000 6 J. & J. do do 1911 
Be pebenture rn .--. | 1883 | 1,000 5 M. & 8.| N. Y., Kountze Bros. 1913 
silt tethin: bay eohheeTaahehmmibincipaartaihte iii 681 | .... | 100 & 3 J. & J. Boston, at Office. July 1, 1886 
ehollhse ddubiter camensasecdsshoonngassuedbotge coco | SE pig ot 7 A. & O. do do April 1, 1892 
ELDER AIA EELS OPE LTT couse | Oe was 7 M. & 8. do do March 1, 1895 
Nt HELA PREAH OEM AIR TORRT SY SE RO case | See ‘enue 6 J. & J. do do July 1, 96 
atiiiiientaiiidinl anata Meadaned, Chnmnsndianineete eee | 1879 sous 5 J. & J. do do July 1, 1899 
8 ER ETI OLE, LENCE LO EE oooe | 1888 seals 41g M.&N. do do 903 
ae kenbnednsdesetaneseseoesagsseseeneveces sees cooe | SOGe a 4 M. & 8. do do Sept. 1, 1905 
RRR DT TT IE ES See ee) Ere alae 6 A. & O. do do Oct. _& 1897 
I ati ects dendiemeienn octbe ae pre facies 6 A. & O. do do Oct. 1, 1898 
Ee SF ccc cccnnceeneseceseeéocecece 206 | .... 100 444 ML. &N. Boston, at Office May 15, 1886 
Bonds, coupon and registered.................-... .... |1873-4| 500 &e. 7 J. & J. Jan. 1893 & 94 
Improvement Shi oll oh sin ctncitinnceeaqaueinrils ---- | 1885 aie 4 eA pe ae 1905 
Boston d& N. Y. Air-Line—Stock, pref. (guaranteed) Pe sane 100 2 A. & O.'N.Y., N.Y. N. H & H.Co.) April 1, 1886 
EL ER ES PGT A EE Se ES 50|}1880, 1,000 5 F. & A. do ny) 1905 
Boston @ Providence—Stock. ..........-..20.-e00 eee GST seas 100 4 $M.&N.'_ Boston, at Office. May 1, 1886 
Bonds to purchase branches, coupon or registered; .... | 1873 atin 7 J. & J.| do do July 1, 1893 
Bradford Bordell @ Kinzua—1st mortgage..... dcde 41 | 1882 1,000 6 J. & D.| Last paid June, 1884. Jane 1, 1932 
Bradford Eldred @ Cuba—1st mort .............---. 54 | 1881 ,000 6 JS . & J.) Last paid July, 1884. 1, 1932 
Brookiyn Elevated—1st mort. ...............cece sce 69 | 1884 | 1,000 3,500,000 6 ‘A. & O.! New York. | Oct. 1, 1923 
2d por teage i i ED .. .cotenscemeummedaete 6°9 | 1885 1,000 1,250,000 35 iJ. & J. | do July 1, "1915 
Brooklyn @ Montuuk— Stock ($1,100,060 is pref) | 82| .... er ee cor Pree SS lS. AE a 2 ee 
South Side, let mortgage ...........-.cccccce -0ee. 54 | 1867 | 500 &e. 750,000 iM. & 8.|N.Y., Corbin Bank’g at Mar. 1, 188 
Berkshire.—Owns from Connecticut State Line to West Stock- | Gross Net - Payments--— 
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad | Years. Miles. Receipts. Receipts. Rentals. Int. & mise.Div.,p.c. 
Coens 3 at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c., ; 1881-82.140 $2,085,622 $675,345 $154,808 $345,105 4 
and for this reason the quarterly div idend due in Oct. is usually omitted. 1882-83.140 2.128.761 735,302 128,613 358,509 544 
1883-84. 864,127 941,463 323,406 403,490 5lg 
Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., | 1884-85. 639 4 ,037,430 1,250,801 702 543 63,281 6 


201 miles; numerous branches, 99 miles; leased lines, 84 miles; total 
operated '384 miles. The Boston & Albany was formed (Dec., 1867) 
by the consolidation of the Boston & Worcester and the Western ral- 
roads. The five per cent bonds of 1882 were issued to the State of 
Massachusetts in exchange for 24,115 shares of B. & A.stock held by 
the State, and in September, 1883, out of this stock a stock dividend of 
~ cent was made to stockholders. Last annual report in V. 41, 
p 

For six mos. ending Mch. 31, 1886, gross earnings were $3,916,010, 
against $3,689,007 in 1884-5; net, $1, '392 ,336, against $1,246,024; inter- 
est, taxes and rentals, $824, 189, against $884, 628; surplus, $568, 147 in 
1885- 6, against $361, 396 in 1884- 3. Operations tor four years were as 




















follows 
Passenger “a é (ton) Gross Net Div. 

Years. Miles. Mileage. age. Receipts. * p. ct. 
1881-2..369 151,255, 032 374,317, 338 $7,790,372 8 
1882-3.. 369 157,255,971 373, 535, 456 8,539,875 8 
1883-4.. 384 167. "402, 441 374,347,455 8,148,713 8 
1884-5..384 167, 097, 784 398, 862, 058 7,637,982 8 

* Net receipts include income from rents, &c. 
—(V. 40, p. 570; V. 41, p. 190, 494, 611; V. 42, p. 217, 603.) 

Boston Concord & Montreal.—Owns from Concord, N. H., tc 


Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; ; Wing Road to Mt. Washington, 20 miles ; leased 
Pl mouth to No. Woodstock, 21 miles; total operated, 186 m iles. 
June, 1884, leased to Boston & Lowell. e V. 38, .P- 705. 
Of the sink. fund bonds due in 1889, there are outstanding in the hands 
os other parties, $202,000, on which interest is paid; the trustees holding 
06,000 and the corporation holding $116, on which no int. is paid. 
Fiscal year ends March 31. The income account in 1884-55 showed net 
receipts from rentals, ae $272,748; charges, $307,564; balance, deficit, 
$34,816. (V. 40, p. 651 


Boston Hoosac Tunnel & Western.—Owns from Massachu- 

setts State Line to Rotterdam (junction of N. Y. West Sh. & Buff.RR.), N. 

, 55 miles, and leases branches to Saratoga and to Schuylerville, N. 'Y.. 
26 miles; total, 80 miles. The road connects with the line running 
through the Hoosac Tunnel. In March, 1883, all property ana rights 
west of Hoffman’s Ferry (10 — west of Schenectady) were reported 
as sold to the N. Y. W. Sh. & Buff. for $400,000 cash and $700,000 stock 
of the N. Y. W. 8. & B. 

The work of construction was done under contract by the Continental 
Construction & Improvement Co. (120 Broadway, New York), and a cir- 
cular dated ane. 4, 1883,issued by that moran pay’ gave particulars con- 
cerning the affairs of the company as quoted in the INVESTORS’ SUPPLE- 
MENT up to December, 1885, inclusive. The debenture bonds are re- 
deemable at will prior to maturity and may be converted into a 
20-00 if "f are hereafter issued. Stock outstanding Sept. 30, 

6,000,0 

Augustus Kountze, President; John P. Kennedy, Vice-President. For 
year ending Sept. 30, 1884, gross earnings were $464,970; net, $25,- 
831° For year ending Sept. 30, 1885, gross earnings were $500,687; ; 
operating expenses, $525,481. 

For the half-year ending Dec. 31 the ae --"giaataae was — 


18 
Earnings.... eeeneee eereeecee eereeeeereereeeece &Reeceeae $299 369 280 155 
EXPeDs80B.......2--20-c00----- eee S06 secececte 240,393 282,194 
PI. nnckunbcntondatnakenescaenth $58,976 $5, 960 


Gross earnings for three months, Jan 1 to Mch. 31, in 1886, $134,075, 
against $104, 225 in 1885 ; net $26,038, against def. ot $15, g45 in 1885. 
—(V. 41, p. 215, 216, 272, 586; V. 42,p. 92, 430, 604.) 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches - 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles ; others, 19 
miles ; Middlesex Cent. and branch, 12 miles; leased—Nashua & Lowell, 
15 miles ; Stony Brook RR., 13 miles ; Wilton RR., 15 miles; Peter 
borough Railroad, 10 miles; Manchester & Keene RR., 29 miles ; Nashua 
Acton & Bost. RR., 21 miles ; total leasea, i15 miles; total operated, 190 
miles. Also operates B. Con. & Mon.. 186 miles, and No. of N. Hamp.. 83 
miles. In April, 1885, assumed the management of the St. John. & Lake 
Champlain road, 132 miles; also h: is built the Bedford & Bellirica RR., 8 
mites. The Low ell & Lawrence and Salem & Lowell railro: uis were pur- 
chased and consolidated in 1879, and the Middlesex Central in 1883, 
the Boston & Lowell assuming thei: bonds, 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was voted on the terms stated in V. 38, p. 705, and 
eontro! of those roads was then assumed; but suits were commenced by 
seme of the stockholders to have the leases annulled. In Jan., 1885, 
purcha-e of an interest in Manch. & Keene RR. was voted and $500, Ov0 
bonds authorized for the purpose. The company had notes outstanding 
Sept. 30, 1385, amounting to $375,390. Earnings, etc., have been as fol- 
ows: 








—(V. 40, p. 60, 453; V. 41, p. 160, 355, 584, 653; V. 42, p. 60.) 


Bosto & Maine.—Owns from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Beston to New Hamp. State 
line 41 miles; N. Hamp. State line ‘to Maine State line 16 miles; Maine 
State line to Portland 51 miles; Conway Junction to North Conway 73 
miles; numerous short branches, 187 miles; total operated, including 
Eastern, 489 miles, less 3 miles leased. In March, 1883, voted to lease 
the Eastern RR. of Massachusetts, but after litigation the lease was held 
to be invalid and a new one was made in December, 1884, on the basis 
stated under title of the “ Eastern” in this SUPPLEMENT. In Dec., 1885, 
leases of the Worcester Nashua & Rochester and the Portland & Roches - 
ter railroads for 50 years from Jan. 1, 1836, were confirmed by vote of 
stockholders. The year ends Sept. 30. The last annual report was in 

41, p. 652, and the earnings and expenses fortwo years of the com 
bined properties were as follows: 














ations— 1883-84. 1884-85. 
awe ww gd BERIIID. one -covccconaceccess -- 198,084,721 204,321,021 
Freight (tons) 1 ams eaneccecceeeesees -. 122,597,198 114,506,044 
Earnings — 
DT. cccondactkcesounseacousséoedwee $3,550,676 $3,544,302 
ett ana tnt h aad tks winbte eh Griaiuniea 2, 439, 003 2,435,401 
Mail, PE aconekevenwedn -ddieokée 248, 740 252 ‘393 
Total gross earnings............. .... $6,288,419 $6,232,096 
Total operating expemses ........... 4,196.990 4,161,006 
i i an senee tahneed cial $2,091,429 K2,07 7 1,090 


Per cent of o ng Wak to earni 66° 
—(V. 40, p. 27, 213; 41, p. 527, 556, 584, 652, 688; V. 42, p. 518.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for ¥Y years at 4 per cent dividends. per oh = the pref. stock and 
interest on the bonds; the common stock is $834,9 


Boston & Providence.—Owns from Boston, pe to Providence, 
R. 1L., 44 miles; branches,20 miles; ror bag Attleborough to North Attle- 
borough, 4 miles ; total operated, 68 mil The company have valuable 
depot properties in Boston. Notes eutstantind September, 1885, were 

,000. Annual reportin V. 41, p. 555. Gross earnings in 1883-84, 
$1, as ,147; Port $352,153; in 1884-85, $1,677,066; net, $381,326. 
om 

mredterd Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles; Rew City to Eldred, 12 miles ; Simpson to Smethport, 10 miles; 
total, 39 miles. Stock is $500,000, par of shares, $100. In Nov., 1885, 
bondholders were asked to subscribe 5 per cent on their bonds to resume 

ayments. Gross earnings in 1885, $71,397; net, $19,775. John J. 

arter, Titusville, Pa., Pres’t.—(V. 40, p. 569; V. 41, p. 653.) 

Bradford Eldred & Cuba.—Owns from Eldred, Pua., to Bolivar 
aud Wellsville, N. Y., and branch to natareny. and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. There are - o 2d mortgage bonds 





for $60, , 68, which were due June 1, 1885. reclosure suit — 
in February, 1885. Gross earnin 3 in ay 85, —s ca def. $1, 
def. under interest, taxes, etc., OSs 83-84, $96, 391: 


deficit, $7,602. R. G. Taylor, Sresidtnt a 41, p. we V. 42, p. 23, 60.) 


Brooklyn ena none of road from Fulton Ferry and Brook- 
lyn Bridge via Broadwa East New York, about 7 miles. This 
is the Brooklyn Eleva ‘Railroad organized Oct., 1884, as successor to 
the Brooklyn yey Railway sold in foreclosure May 12,1884. The 
capital stock is $5,000,000; the second mange bears 3 per cent interest 
till 1883 and 5 per cent thereafter. In Dec., 1885, the company adver- 
tisea to take up the certificates with Central Trust Co. and issue the new 
certificates. The annual report was in the CHRONICLE of Jan. 19, 1886, 
V. 42, p 59, and the following directors were elected for 1886: Hen 
Ww. Putnam. Henry W. Putnam, Jr., Edward Lauterbach, Frederick Uhl- 
mann, Hugo Rothschild, A. J. Hardenbergh, Leonard Lewisolin, Adolf 

Ladenburg, Elbert Snedeker, Stephen Pettus and [Isaac Law, Henry 
W. Putnam, President. (V. 41, p. 101, 744; V. 42, p. 59.) 

Brooklyn & Montauk.—Brooklyn to Eastport, L. I., 71 miles 
branches to Fresh Pond Junction, 2 miles; to Roe kaway, 9 9 miles 
total, 82 miles. This was first the South Side Railroad of Long 
Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the property was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not vumulative. It 
is leased to the Long [sland Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. No rental has been reported as paid, and no public reports are 
issued. The new mortgage for $1,000,000 was to take up the first, and 
balance issued tor extension to Moriches; it is guaranteed by L. I. RR. 





as to interest on $750,000, and both p Para des and interest on the $250,- 
A. Corbin, President, Daniel 


rd, Secretary, New York City. 
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Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or poe INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per| When |Where a agg and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable om. Dividend. 
Bklyn ¢ M.-( Cont’d)-New M.($1,000,000),gu.L.I.,g| 85 | 1881 $1, 000 $250,000 6 g. |M. & §8.'N. Y., Corbin Bang’ 6 Oo. Mar. 1, 1911 
Brunswick & Western—l1st mo . (for $3, 300 bO6e 171 | 1883 | 500&c.; 2,000,000 6 J. & J. None ever paid Jan. 1, 1913 
Buf. Brad.é Pitis.—Gen. M.,(ine 10,000 ac a). ae: ae t - beet 1,000 580,000 J. & J.| N.Y. L. Erie & W. RR.| Jan. 1. 1896 
a aoe “taf ob gg Bh ENGI. nda occnenous+ces - jaw 3100 150,000 3ig VJ. & D.| N.Y. L. Erie & W.RR.| Dec. 1, 1885 
I ll neal ett nena lt eanemadn 140 | 1876 1,¢ 2,380,000 J. & D. do do Dec. 1, 1916 
Buffalo . ? ’ Philadelphia _Stock, common..... gg eae 50 | 13,750,000 ati matt CMR! FASE GCs ni. Bane kas a 
ins dmndiiniieenanndiobusehdh capeete gg BP Rs 50 6,568,650 1g | Q.—M. 'Phila.orN.Y.,Co.’sOffice! Dec. 26, 1883 
1st mortgage, i cedtnicncasan eeethauhasanieid 121 | 1871 | 500 &c.| 3,000,000 6g. J. & J.\Coup.due J’ly pd.in Oct.) July 1, 1896 
a sg ell iin di aid gman 121 | 1878 | 500 &e.} 1, .000 7 g.|Q—M.)| Last paid, Sept., ’85. | Dee. 1, 1908 
Consol, lst mortgage, gold..............-ccccccee- 205 | 1881 | 1,000 6,999,000 6g. J. & J.j's paid in cash Jan., ’°85) July 1, 1921 
st mort., gol 7 ed der Ay: a snot ected ---- | 1882 {| 1,000 2. 000 6g. M.& N. Je paid in cash Noy.,’84| May,1, 1923 
aera eres ae gt gS le Rg All. | 1884) 1,000 3,200,000 6 g. |M. & 8. 149 paid in cash Mar.,’85) Mch. 1, 1924 
Buff. Pitts. & W., (for $7; 500, 000 coup.)....; 274 | 1881; 1,000 ,061,000 6 g. |A. & O. 9 paid in cash Apr., ’85| April 1, 1921 
a ‘Vet sek. . > 4 * eee 50 | 1865 | 1,000 1,500,000 7 FE. & A. ‘Aug. coup.pd.by Ph.& E.} Feb. 1, 1896 
do Ist M.(Oi1 Cr. RE. ) renew’d, ’82.. 38 | 1862; 1,000 73,000 6 A. & O.| Oct. coup. paid in Dec.| Apr. 1, 1912 
do ist mort. (Un. ~ ag Sp Rit.)...- 25 | 1870 | 500 &e 500,000 7 J. & J.| 3 paid in cash Jan., ’85, July 2, 1890 
do Consol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 && 866,000 7 F. & A.| 3 paid in cash Feb.,’85! Feb. 1, 1896 
Income bonds for funded coupons................- cane 4 ‘eae nae 622,625 RAAF ian. *  “Nneethaeed oe -ees 
Car trusts, principal and interest................ et ie os ee 1,821,860 6 sls 0 eae ia ca la LN a a 
Buffalo Rochester € Pitisburg.—1st mortgage eres 108 | 1881 | 1,000 1,300,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
nsol. meoclanae aati al cated cela aaa leenainnaeiil 258 | 1882; 1,000 3,681,000 6 J. & D. do do Dec. 1922 
i ‘cvenduduhese shoaanhh Obenebe* ieee --- | 1881 | 1,000 478,000 6 ae do do 1921 
uipment bonds (car trust) in 3 series ........... .--- | Var’s| 1,000 834,0¢ 7 Various Gallatin Bank. Variou 
Buffaio & Southwestern.—Stock (one-half ofitpref.)} 67) .... nt ae 943,666 2 ES id OOS bas ser Oct. 1, “1885 
1g oe mestenge bonds, } cilities nie nib imnehaiainteD 67 | 1877 1,000 1,500,0€ 6g. J. & D.| N.Y. L. Erie & W. RR. July 1, 1908 
Burlington _— Northern—Stock...........- sR 100 5,900,000 eae TESS Sea Tee. REN pA eR eS 
TT A. <necindscndeatsbdanednnp dnectines babs 369 | 1876 | 100 &c.| 6,500,000 5 J. & D.'N. Y., Central Trust Co.| June 1. 1906 
Iowa i €, Wes aw” _- mortgage, gold, guar. . 73 | 1879 | 1,000 584,000 7g. \M. & 8. do do —_ 1, 1909 
Ced. Rap. I F.& 7 1st M., g., e- red.aft."90| 55 | 1880] 1,c00 825,000 6g. |A. & O. do do Oct We 920 
Dan: ME ncesctoynagecee 177 , 1881 | 1,000 1,905,000 og. |A. & O. do do Oct. 1, 1921 
Consol. Let mort. & collate trust, gold, coup. &reg.; All 884 |1,000&c ,666,900 5 g. |A. & O. do do April 1, 1934 
Oalifornia Pacific—1st mortgage, gold..........-... 114 | 1867 | 1,000 2,250,000 7g. iJ. & J.\N.Y.,Eugene Kelly & Co} Jan. oy 1887 
2d mortgage, endorsed by cteal: Pacitic ceienaeneninnds 114 } 1871 1,000 0,000 6g. !J. & J.'N. Y., Nat’l Park Bank.} Jan. 1, 1891 
Branewtek & Western.—From Brunswick to Albany, 171 miles, pees. .. Lees 4, 
and gk es projected to Colurabus, Ga. This was formerly the Bruns- | Gross OD oid coun sntiedined ale $1,216.679 $1, 933 
wick » See: ae and _ Sg company has $3,500,000 pref. stock, ; Operat’g expenses (not incl’ g taxes). (69°8 2) 849, 224 (73°92 2) 790, 965 
and $1,500, commo red. Wolffe in New York and a syndi- 
cate in fort were ht heavily interested. Gross earnings in 1884, eo ail ita ili aie $36 $27 
$308, 098; oO $19,764. —(V ~ Sai, 543, 588, 626, 764; V.41, p ofO3- 273, 331, 421, wry 


In 1883, var $338,824; net, $107,974. J. 
D. Davis, ‘President, Albany, Ga. 41, p. 419.) 


Buffalo Bradford & Pisteburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400. 


Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- 

ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for 

ears, and now operated by the N. Y. Lake Erie & West. Co. Rental, 

400 ye 00—viz., r centon stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo New York & Philadelphia.—A consolidation in 
February, 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West., Oil City & Chicago and Olean & Salamanaca, Mileage as 
follows: Buffalo Division—B alo, N. Y., to Emporium, Pa., 121 miles, 
Larabees, Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Re 
to Oil City, Pa., 138; Titusville, Pa., to Pioneer, Pa., 9; Mayville, N. Y., 
to Chautauqua, N . Y., 349; Oil City to New Castle, Pa., 182; Tryonville 
to Union City, 16 miles. Rochester Division—Rochester, N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Eldred to Tarport, 18 miles ; Genessee Valley Ter. RR., 
2 miles; total apecabed 663 miles, of which 40 miles are leased. The 
Swain’s Br., 11 miles, owned by B. N.Y. & P., is leased to L. & P. RR. 

The consol. mort. is for $11,000,000, of which $4,000,000 is reserved 
pe rior liens, and it covers 205 miles of new road and the old 121 miles, 

16,000 acres of coal lands owned by the Buffalo Coal Co. The trust 
wots due in 1923 are secured b y $500,000 tirst mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Dlean & Salamanca RR., $1,600,000 first mort. bonds of the Oil City & 

Chicago RR. and $300,000 mort. bonds of the No. West. Coal & Lron Co. 
In 1884 the earnings proved insufficient to meet interest, and, begin- 
with coupons due ane: 41, 1884, the holders of each class of bonds 
junior to the B. N. Y. & P 2ds were to take, for three years, three per 
cent in cash and the balance jin non-interest-bearing scrip, convertible 
into six per cent income bonds. This was not successful, and a receiver 
was ay appointed and foreclosure suits were begun: a 

In Feb., 1886, another Lys was issued (see CHRONICLE, V.'42, p. 242) 
by which foreclosure would be made and $10,000,000 new first mortg. 
bonds issued, of which $6,073,000 would be reserved for the several 
issues of old first t mortgages, and the B.N. Y. & P. 2d morty., the bal- 
ance for re-organization expenses and for futtire use. A 2d mortz. for 
$20, ,000,000, interest payable in cash, orin cash and serip, to be issued 

or all other bonds on certain terms; ‘and $30,000,000 to b3 the author- 
ized issue of new common stock. The old stock to pay an assessment 
of 8 per cent on the pee and 12 per cent on the common, each 
receiving the new 2d mortg. bonds for the assessment paid, and share 
for share in the new stock. 

The annual report for the year ending Sept. 30, ’85, was in the CHRON- 
ICLE, V. 42, p. 91, and contained the following income account. 








(oleli-s |) 





496, “516, "357," 586, 722; V. 42, p. 243, 393, 3I9, 64, 695, 751.) 


Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 
N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877, after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Rentalin 1884-85, $101,824. In January, 
1885, the lessee made default in payment uuder the lease, and suit was 
brought, but settlement was afterward reported and 2 per cent dividend 
declared. (V. 40, p. 60.) 


nretagtom Cedar Rapids & Northern.—On Jan. 1, ’86, oper- 
ated from Burlington, Iowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus- 
catine, Ta, to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ta., 48 
miles ; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; Lowa Falls Division, 
387 miles; total operated, 990 miles. The former seen ly was organ- 
ized as the Burlington Cedar Rapids & Minn., June 30, 1863. Defaulted 
Habe 1, » Soe Property sola under forecloure June 22, 1876, and this 

was formed by the purchasers. In or, 1885, a decision was 
obtaine by the holders of ol egeoment and 2d mortgage bonds of 
1874, in the case of Simmons against this company, holding those bonds 
to be ’zood against the road, and giving defendants the ri cht to redeem 
the property on pe meee of amount found to be due, which is said to be 
about $1, “fp he case was appealed. 

Bonds of the Cedar Rapids Iowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct.1, 1890. Of the 5 per cents $325,000 are reserved 
to retire the 6 per cents. The company gu uarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds. 
In April, 1884, for the purpose of issuing additional bonds for ex 
sions, the limit of authorized capital stock was raised to $30,000 000. 
The consolidated bonds are dated April 1, 1884, andissued at $15 ,000 per 
mile to build new road, and secured by first mortgage bonds on the 
roads built, deposited with the trustee of this mort age. The roads 
thas built to Dee. 31, 1835, were the Cedar Rapids & Clinton, 82 miles, 

1,200,000 bonds; Chicago Decorah & Minnesota, 23 miles, $343,000 
te and the Cedar Rapids [owa Falls & Northwestern, Minnesota and 
Dakota Division, 386 miles, $3,063,000 bonds. 

The annual report for 1885 as published in the CHRONICLE, V. 
42, p. 662, said: “ No extensions have been made to your lines during 
the year. The earnings, after paying operating expenses and interest 
on bonds, have been expended in the general improvement of the prop- 
erty and equipment, which is in first-class condition to do the business 
offered, an ‘4 to compete successfully with other lines in the same terri- 
tory. The exceptionally good earnings during the fall months were 
largely due to business from the new lines, and are a fair indication of 
what we may expect from that section of the country when more fully 
brought under cultivation.” 

For four months from Jan. 1 to Apl. 30, gross earnings were $836,154 























Receipts— 1883-84 1884-5. in 1886, against $944,082 in 1885; net, $205,435 in 1386, against 
ER son cdubvace cadetvotbedoocks e+ $526,933 $154,947 | $256, 510 in 1885. 
Rentals and interest.......... ec. -cseccacceus 42,300 57,924| For 1885 the ~—— report in V.42, p. 662, gave net income, &c., 
I cinicecensntiggchenaciaecntne “$569,233 $512,771 | for four years as follows : wuecas, amos. 
tema peg wneey ; 1882. 1883. 1384. 1885. 
Interest on bonds.... ee eee eee ee eer eee eee ee $1, 275, 935 $894,6:0 Miles operated eae 713 7i3 990 990 
Cee ee mee eeeustenenens 130,751 172.833 Earnings— ~ g ~ ~ 
— disvursements...... eccceneesnesepess $1,106,636 $1,067,443 | Passenger ........-.. 639,506 654,746 666,922 691,174 
iin rbacnihe amiineaaeiineds ames antl d ef.837, 453 def.554.672 | Fr inte. cneastance an ,67 2,117,949 2,021,175 2,284,542 
For eight months, from Oct. 1, 1885, to May 31, 1836, gross earnings | Mail, express, &¢.... 63, 497 90,859 105,362 117,797 
were $1,630,287, against $1, 478, 815 in 1884-5; net, $327,853, against — 
$342,123. Tot. grossearnings 2,800,682 2,863,554 2,796,459 3,093,513 
—(V. 41, p. 132, 189, 215, 419, 438, 472, 496, 558, Sam 738; V.42,p.]| Oper exp. and taxes 1,883,681 1,968,177 1,917,769 2,186,543 
91, 93, 155, 187, 214, 242, 303, 393, 462, 543, 663. —— — 
Buffalo Rochester & Pittsburg.—Owns alas Rochester, N. Y., | Net earnings.... .. * 917,001 895,377 878,690 903,970 
southward to Punxutawney in Pa., 204 miles (except 36 miles ‘of this P.c. op. ex. to earn’s. 67°25 68°7 68°5 70°77 
; and Buffalo Branch from ’ Ashford Junc. to Buffalo, 44 miles; INCOME ACCOUNT. 
total, 248 miles. Leased, 46 miles. Total operated, 294 miles. 1882. 1883. 1884. 1885. 
This company was formed in Oct., 1885, (though the organization in N. Receipts— ~ + . 

S — Pace: ind — ory ore to 4 pee saqoaeene of me Net earnings 917,001 895,378 878.690 903.970 
ochester urg, sold in foreclosure Oct. 16 and purchased b r ———. "05 = 
~ — Bene a bene —— ee: Adrian x Jr. Wat Other receipts .... .. 78,097 tn wee saci 65,706 

ston rown, re oosevelt, Frederick Tappen, F Frene : a 7 Ag A 
of New eG gag A. — John <= oe W. H. PF necee am, pS at one la 995,058 063,975 00,798 967,708 
of New Yor eo. W. Parsons, Tarrytown; J. ocart, Brooklyn; ere lebt..... 54,624 521.232 573,663 742,275 
Alex. H. Stevens, Lawrence. See V. 41, p. 416, 496, 516 Const’ néimproveait “71.965 89,942 68,778 70,794 

Pon | bonds of the Co., if issued according to the proposed plan, will Equipment. 368.502 294,904 10,774 41,925 
stand as above. yp totem 9°” : ’ 

The preferred stock of the new company. will be $6,000,000 ana | Other expenditures. 33,396 53 'a8a ie 892 j ee 
= rth — Thay ays ss 31 $344,284 in 1985, | Bal Rte soopasnusehe sue 43,571 det.6,90 06 sur. 2 ‘ 7,966 def 80,354 
or the quarter ending Dec. gToss earnings were n 5, | Balance........-..-.. f. 227, .80,' 

against $311,947 in 1884; net, $102,882, against $109,315; deficit —(V. "40, D. 150, 181, 183, 281, 538; Vea 2, p. 60, 652.) 


under interest, taxes and rentals, $5,351, against $55,138. 





The earnings of the R. & P. for the years ending Sept. 30 were as follows: 


| 


Gunes Pacific.—Owns from South Vallejo, Cal., to Sacramento, 
Cal., 61 miles; branches—Adelante to Calistoga, 35 miles ; Doer’s to 
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’ ION. Bonds—Princi- 
DESCRIPTIO , Mt test Date | Ginc. at See INTEREST OR DIVIDENDS. pal. When Dea. 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per| When |Where Payable, and by| Stocks—Last 
on tirst page of tables. Road.| Bonds’ Value. 8) Cent. Payable} Whom. Dividend. 
i 
Cal. Pac.-( Cont’ d)-3d, gu. by C.P.($1,000,000 are3s); 114 | 1875 $500 3&6 J. & J.\N. Y., Cent. Pacific RR.| July, 1905 
California South—New mort. ($10,000 per mile)....; 132 | 1886 1,000 6 J. & J. Boston. Jan 1, 1922 
Income bonds........ OMSL SERA Ss tT IN eeerccccece: ---- | 1886 1,000 6 M @ Gil > Acaccesh a March 1, 1926 
Camden & Atlantic—Stock ($880,650 of it pref.).... | oe 50 7 on , aa SS eae Camden, Co.’s Office. | Feb. 1, 1884 
lst mortgage (extended 20 years in 1873)........ 78 | 1853 | 1,000 g. J. & J.|Phila., Farm. & M. B’k.| Jan.. 1893 
2d mortgage, extended in 1879.............-...-.. ---. | 1854, 1,000 6 A. & O. do do Oct., 1, 1904 
Consol. mortenge (thirty years) .... ........ -esees ---- | 1881 1,000 6 J. & J. do do July 1, 1911 
Camden € Burlington Co.—1st mortgage........... 31 | 1867 | 500&c. 6 F. & A.| Phila.. Penn. RR. Co. 1 
Oanada Southern—Stock........ osee secccscesesccces | 404] .... 100 2 F-.& A.jN. Y., Grand Cen. Dep.| Feb. 1, 1884 
ist mort., interest guar. by N. Y. C. & Hud. Riv..; 404 | 1878 1,000 5 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
2a aeeSene, COND. + ey ceecceeerees| 404 | 1883 1,000&K0) 3) M. & 8. do do Mar. 1, 1913 
Oanadian Pacifice—Stock ea 3 p.c. div. till °93).|1,730 | .... 100 | lig F. & A.) N. Y., 63 William St. | Feb. 17, 1886 
Canada Central RR. 1st & 2d mort. bonds........ SEIS tag tle Meat BO Se Se i oe a RS 
Quebec Province due on Q. M. O. & O. RR........| 2... | 2.2. | .eee 5 ia SSR Sap ers 
Land mortgage bonds, gold (redeemable at 110)..; .... | 1881 500 &e. | 5 g. A. & O.|/Montreal,N.Y.orLondon| Oct. 1, 1931 
Ret maeee. GEORG, BEOTIME. oocccccccceccess cocescess All. | 1885 £100&e 5 g. J. & J. London, Baring B.&Co.; July 1, 1915 
Carolina Ventral—l1st mortgage, gold, coup. or reg.} 242 | 1881 1,000 6 g. J . & J.\N.Y., Farmers’L.&T.Co.} April1, 1920 
2a mort., gold, income, reg., not cumulative...... 242 1881 £1,000 6g. J. & J. New York, Office. uly 1, 1915 
3d mort., gold, income, reg., not cumulative...... 158 | 1881 | 1,000 6 A. & O. do do J — 1, 1910 
Oarson & Oolorado—1st mortgage.........-..--.---- 158 | 1881 1,000 . a ae... ‘Saaiiedene Juiy, 1911 
Second Division mort........ ... dimdas cbeadeliesn bie 434, | 1883 | 1,000 6 ena —CO eeeeeseds. . ae 
Oatawissa—Common stock.......... .------+---0---- Oe |  <éso 50 rn ar SS ee FORE SS alge eS 
Se IOS. BODE e oc ccccccdbeccccscegsesecseeses 2 wees 50 314g M. & N. Philadelphia Co.’s office} May 18, 1886 
COE MESIIT OE DONE. co svis svbvcesccastccosscsecces 98 lan 50 342 M.&N. 0 May 18, 
SOE PGT 6 cdcecogicbenendcecedenccescscesesesees ---- | 1882 aes 6 «eee |Phila., Phila.& Read.Co.| Feb. 1, 1902 
Mortgage DONS. ........ccccccccccccccccccccccccces 93 | 1870 | 500 &e. 7-(Ré6s& do do Feb. 1, 1900 
Oayuga & uehanna—Stock. ........----+---+---- ee 100 414 J. & J..New York, 44 South st.}| July 1, 1886 
Oedar Falis é Minn.—Bo''ds on 1st div., extended. 14 500 &e. 7 \A. & O.\N.Y., J. Ken. Tod & Co.. 1886 to 1889 
Bonds on 2d division, si. «tug fund................ 61 | 1866 | 500 &e. 7 (jJ. & J. do do Jan. 2, 1907 
Central Branch Onion Pacific—1st mort., gold ....| 100 | 1866 | 1,000 6 'M. & N.| N. Y.,195 Broadway. | May 1, 1895 
Funded interest bonds (coupons held in trust). ..| .... | 1879 | 1,000 7g. M.& N. do do May 1, 1895 
2d mortgage (Government subsidy)............... 100 |’66-7-8; 1,000 | O-) | jeu |U-8. Treas., at maturity.| 1896,’97, ’98 
Knight’s Landing, 19 miles; total operated, 113 miles. Consolidation | and for the balance of $9,880,912 held a lien on the lands (subject 


(Dee. 23, 1869) of California Pac. and California Pacific Extension com- 
anies. Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 
,000 per annum, and three fourths of net earnings when in excess 
of that amount. Capital stock, $12,000,000. Extension bonds of 
$3,500,000 and incomes of $1,000,000 were in default, and the new 
bonds of 1875, guaranteed by Central Pacific, were issued in place 
thereof. In 1885, gross earnings, $932,399; net, $522,627. R.P. Ham- 
mond, President, San Francisco. 
California Southern.—(See ie. Aitch. Top. @ S. F.) From 
National City to Colton and San Bernardino, Cal., 132 miles, was opened 
in 1882, but defaulted on first mortgage interest due July 1, 1884. In | 979,708. 


only to the land grant bonds). But in April, 1886, a further settlement 
was made with the Government, intended to discharge all the com- 
pany’s obligations. The Canadian Pacific Railway Co., through Baring 
Bros., of London, sold the remaining $20,000,006 of bonds, the proceeds 
of which were — to paying off a part of the indebtedness of the 
company to the Government, while the balance of $9,000,00) was liqui- 
dated by transferring about seven million acres of land belonging to the 
original grant of 25,000,000. 

Of the land grant bonds there are outstanding only the above amount, 
against which are deferred payments on lands sold, amounting to $1,- 

7 The Government also holds $5,000,000 of land bonds, which 





October, 1884, an arrangement was made with Atchison Topeka & Santa 
Fe RR. Co., by which old first mortgage vonds were to be exchanged for 
income bonds, and a new mortgage of $10,000 ner mile put on the whole 
road, including a new section built to Waterman, on the Mojave Div- 
ision of the At. & P. In 1885 gross earnings were $164,893; expenses, 
$168,719; deficit, $3,825. (V. 41, p. 241, 556; V. 42, p. 242, 33s.) 

Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 wiles; Phil. Marl. & 
Med. RR.; Haddonfield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per centif earned, and to as high as paid to com. 
if more than 7. On main line and branches in 1885, gross earnings were 
$561,347; net, $134.143; in 1884, gross, $556,695; net, $85,639. See 
annual report, withincome account, &c., in V. 42, p. 630. 


are to be canceled ultimately, as the Government takes about 6,800,000 
acres of land, and then the lands in possession of the company will be 
about 14,700,000 acres. The bonds are receivable for lands and may 
be drawn and paid off at110. The directors elected in May, 1886, were 
as follows: Sir George Stephen, Bart.; William C. Van Horne, Donald A. 
Smith, Richard B. Angus, Edmund B. Osler, Sandford Fleming, H. 8. 
Northcote, H. 8. Martinsen, W. L. Scott, George R. Harris, Levi P. Morton 
and Richard J. Cross. 

Gross earnings for four monthsfrom January 1, 1886, $2,457,123, 
against $2,005,378 in 1885; net, $608,065, against $604,812. 


The annual my for 1885 was published atlength in the CHRONICLE, 
V. 42, p. 633. he following is a comparative statement of earnings 


and expenses for the last two years: 





karnings— 1884. 1885. 

Camden & Burlington County.—Owns from Camden, N. J.,| Passengers..............-.c000--0-e-eeeees $1,980,902 $2,859,222 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount} Freight..................0...---ececcceces 3,410,365 4,881,865 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad Ne a DE SE TERR eae 85,736 137,151 
Co., and now operated by the Pennsylvania Railroad Company, lessees | Express.............-...cee-ceeccecceeeces 95,671 172,303 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, | Parlor and sleeping cars................-- 43,492 73,523 
being 6 per cent on stock and bonds, and $500 for organization ex- | Miscellaneous..... TEE ENING, LOE 134,352 244,426 
enses. Gapital stock $381,925 and funded debt $350,000. Dividends Total $5,750,521 =. 168,493 
January and July. Gross earnings in 1885, $199,979; net, $71,340. Seep pe OE be ae SBA 4.558.630 5.143.276 


Canada Southern,.—LINE OF ROAD—Main line from International 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie- 
tary companies under separate organizations. . 

THE COMPANY, ALLIANCES, &C.—The corporation was chartered in 
Canada Feb. 28, 1868, and the main line opened Novy. 15,1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest on the lst nfort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal is not guar- 
anteed. In Nov., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, outof which 1s to 
be paid, first, the operating expenses of both roads; second, the fixed 
charges of both; third, the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern; fourth, for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. 

For the year 1884 the income account of the combined companies was 
in the annual report, V. 40, p. 566, and after paying fixed charges the 
surplus due Canada Southern applicable to dividends was $20,448, 
against $611,571 in 1883. The bills payable (loans) Dee. 31, 1884, were 
$1,237,339. See Michigan Central for later returns. (V. 40, p. 566, 
715, 527; V. 42, p. 22, 752.) 

Canadian Pacific.—(See Map.)—The whole road extends from 
Montreal to Vancouver on the Pacific coast in British Columbia, 
2,906 miles (including 14 miles under construction between Port Moody 
and Vancouver). There are branches and auxiliary lines owned of 802 
miles (113 miles ofthis not completed Jan. 1, 1886), and 629 miles of 
leased lines, making the whole system 4,338 miles, of which 127 miles 
were yet tnfinished on Jan. 1,1886. (See details in CHRONICLE, V. 42, 

». 636.) 

. In Nov., 1883, leases were made of the Ontario & Quebec system, in- 
cludin the Credit Valley Railway and Toronto Grey and Bruce, about 
590 miles in all, with bridge facilities at Montreal. 

This company was incorporated February 18, 1881, under a charter 
from the Dominion of Canada. The company had an important con 
tract in its charter, receiving from the Government $25,000,000 in cash 
as a subsidy, also 25,000,000 acres of land, all to be fit for settlement. 
The Government also conveyed to the company, free of all cost,713 
miles of road. The company also acquired 449 miles of rc 1d and branches 
from Montreal west to Callendar, sulject to $5,423,333 in liens on 
those roads. 

The authorized stock was $100,000,000, andin Nov., 1883, the Domin- 
ion Government gave a guarantee of 3 per cent dividends per annum 
for ten years on $65,000,000 of the stock outstanding. In February, 
1884, the Dominion Government moditied its agreements and loaned 
the company $22,500,000, taking a lien upon the railroad and lands of 
the company, subject to the prior hens, In May, 1885.a further modi- 
fication was made by which that lien was given up, and the $35,000,000 
stoek was canceled and mortgage bonds for $35,000,000 created. The 
Government held $20,000,000 of, these for its loans ax part security, 








—_— 


Se I kines cccents coueiteenees > 








1,191,890 $3,225,216 
—(V. 41, p. 22, 101, 132, 272, 355, 391, 445, 472, 527, 556, 653; V. 42, 
p. 60, 462, 487, 574, 603, 633, 727.) 


Carolina Central.—Owns from Wilmington, N. C., to Shelby, N. C. 
242 miles. Formerly Wilmington Char & Rutherford, chartered in 
1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200, b In 1885-86, gross earnings, 
$477,484; net, $151,752; in 1884-5, gross, $528,122; net, $71,721. 
Wilmington Bridge bonds, $295,000, at 7 per cent, are guaranteed by 
this Co. and the Wil. Col. & Aug., and interest paid. The stock of $1,- 
200,000 was placed for tive years from Nov. 1, 1879,in the hands of 
the reorganization committee, but is now all issued to 2d mortgage 
bondholders. (V. 40, p. 684; V. 41, p. 419.) 


Carson & Colorado,—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Junction to Keeler, Cal, 141 miles; 
total 29) miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacific at Mojave. 
Stock, $6,380,040 authorized; $2,760,000 issued. Gross earnings in 
1883, $441,994; net, $196,308. H. M. Yerington, Pres’t, Carson. Nev. 

Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8, a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. 


Cayuga & Susquehanna.—Owns from Susquehanna River to 
Ithaca, N. Y.,34 miles. Leased in perpetuity to Delaware Lackawanna 
& Western at a rental of $54,600 a year. Dividends on capital, 9 per 
cent per annum. 


Cedar Falls & Minnesota,.—Owns from Waterloo, Ia., to Minn 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent of any excess over $7,500 x mile. The Dub. & 8. C, 
(carrying this road) is leased to Ill. Central till 1887, with option to the 
lessee of renewing. Capital stock, $1,586,500. All operations and 
earnings are included in [llinois Central reports. The minimum rental 
is $113,370 per annum. J.S8. Kennedy, Pres’t, N. Y. 


Central Branch Union Pacific.—( See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col & 
Pac. 254 miles ; Atch. J. Co. & W., 34 miles; total operated, 388 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific The stock is $1,000,000, of which the Union 
The company received a Government 





Pacific holds about $858,700 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. It is operated as a part of the Missouri Pacific 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as remial. (See V. 41, p. 419.) Fiscal 

ear ends Dec. 31. In 1884 gross earnings were $1,715,145; net, 

594,171. For 1885 gross earnings were $1,855,840; net, $591,000; 
(513,136; surplus, $93,333. In October, 1585,% 
paid. (V. 41, p. 272, 391,419; V. 42, p. 350.) 


total fixed charges, 
per cent_dividea 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPTION. INTERES NDS Bonds—Prine!- 
For explanation a pit “ip &c., see notes “oa “_ , oe Amount | —— Wh = a ———— : ab a Due. 
’ er en a 
on first page of tables. Road. |Bonds| Value. OUtstanding “Go, pay abe wi Whom.’ wees Dividend. 
Central R. R. & Bank, Ga.—Stock...............--- 730| .... | $100 | $7,500,000, 2 (J. & D. | Savannah, 
General mort. “tripartite” Sie Ect nastntesl 620 | 1872 | 1,000 "7 10,000 7 \3. & J_N.Y.Nat.City Ay ates zune ; eee 
Certificates of debt (for dividend)................. ... | 1881! "100! 4'600.000| 6 J. & J. avannah, Ga 
SS. Co., guar., 1st mortgage ........-------- anon | -iommn 4 987,000 6 J. & J.) New York. Jan. 1, 1892 
Central Iowa—1st mortg gage Be 29s: pl PCE Ap 189 | 1879 | 500&c.' 3,700,000 7 J. & J. N.Y., Mercantile Tr. Co./ July 15, 1899 
Debt certificates, issued for overdue coupons....; .... | 1880 | 500 &e. 629, ,00¢ 7 A. & O. | "do 9 3 mos. notice. 
lst mortgage, gold, Eastern Division ............- 124 | 1882 , 725, 6 ¢g. A. & O.| Last paid April, 1 April 1, 1912 
Ill. Division, lst mosts C ($16, 000 1 p. ig bi miemaians 95 | 1882 1,000 720, 6 A. & O.| Last paid April, isd 1912 
1st mort. on branches hae 000 per mile). ........ 100 | 1882 | 1,000 276,000 6 A. & O.| Last paid April, 1884 1912 
Consolidated ert. .» gol (for $6,748, 000) sean made 501 | 1884 1,000 | 3,183,000 6g. J. & DD.) New York, Agency. June 1, 1924 
Car trust certificates ............-.-.ccececencccces cee cece we 508,0 6 sone’ 1 '*)  “Gbdstaahie® =~: ae © adeeb 
Central iassach usctis Preferred Geivbacascscseus 48 ott saan 3,852,085 ‘eta ORE eer i a ee mene ees a PS 
I BL 6s bcc nenscactuasethetsteseeoasens cai ‘iin 3,393, 9¢ ied eras EP Paes ee 
Central “of New Jersey—Stock...........20-ceeceeeee- OTe | acan 100 | 18,563,2 11g .—M.| New York, at office. | Sept. 1 
SOOT RMERD BORGER. «0000. oc ccccces. ones cceccoscess 74 |1869 1, 5,000,000 7 2 & A.) Last paid Feb., 1886 PT890 — 
Bonds (convertible Nov., 1875 to 1877)..........- ---- | 1872 | 1,000 4,400,000 7 ‘M. & N.| Last paid Noy.,1885 | Novy., 1 
Consolidated mortgage (for $25,000,000). ........ 97 | 1874 | 1,000 | 15,000, 7 Q.—J. Last paid Jan., 1886 | July 1, 1899 
Newark & New York, Ist mortgage............... 1867 | 500 &e. 600,000 | 7 ‘J. & J.| New York, at Office. 1887 
Am. Dock & Imp.Co. new M. bds., guar. C.of N.J.; .... | 1881 | 1,000 5,000, Bae oe Ot are mr ee July 1, 1921 
Adjustment mort. (redeemable an Co at par)..| .... | 1878 |100 &c.| 5,454, 7 M. & N.; Last paid Nov.,1885 | May 1, 190 
Debenture bds., conv. into stock, ’°85to1907| .... | 1883 1,000 5,000, 6 M. & N.| Last paid Nov., = May 1, 1908 
Central Ohio—($411, 550 of this is oaeiuived) inemdenn  - 50 2,859,; 3 J. & J.| Balt., at B. & O. offi ce. | Jan. 30, 1886 
1st mortgage bonds Kegheuntdestidehds ébepene eoceqes pra oan 1a ages ),¢ 6 M. & 8. do do % 
nina ccasncsasnnetosen dnecenss<< 9 cine 9,275,500 3 F. & A.'N. Y. & San Francisco.| Feb. 
Ist mort., gold, (2 siniking funds, $50,000 each) -| "742 |1865-8| 1,000 | 25,883,000 6 g. |J. & J. New York, Office, lesbic an 
Califor. State aid, gold (s. fund, 0,000) extend.,| 50 | 1864| 15000 284,000 7. \J. & J. do do July 1, 1888 
1st m.8. Joaq’n Val. Br. -» gid (8. f. $50,000)......... 146 | 1870 1,000 3,080, 0¢ 6g. A. & O. do do Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms — Sainte tinted , | pee ian 25,883,06 6 J. & J. U. 8. Treasury. 1895 to ’98 
West. Pac., lst m., gold, (inel. a ,000 reserved)| 158 | 1869 1,000 2,735,0¢ 6g. iJ. & J. New York, Office. July 1, 1899 
do OVERMMREMS THB. 200-ccccccccscee 123 | 1869 lid 1,970,000 6 adie U. 8. Treasury. 1899 
Cal. & Oregon, 1st M., gold, id, guar., (8 , S. - Sette 000); 152 | 1868 | 1,000 | 6,000,000 6g. J. & J. New York, Office. Jan. 1, 1888 
Cent. Pac., mortgage. on C. & O. Branch.......... 192 | 1872 | 1,000 3,680,000 6g. J. & J.| New York & London. | Jan. 1, 1892 
San Fran 0. & A., ist M. e = $100, 000). cece coeccee 2 1870 | 1,000 687,000 8 J. & J..N. Y., Cent. Pac. Office.| July 1, 1890 
Central of Georgia (& Bank).—Owns from Savannah, Ga., to On June 1, 1883, the road was leased for 99 years to the Phila. 
Atlanta, Ga., 295 es; branch, Gordon to Milledgeville, 17 miles Reading RR. Co. at 6 per cent on stock and interest on bonds, — 


lease \— Augusta & Savannah, 53 miles; Eatonton ranch Railroad, 
22 mi les; Southwestern Railroad and branches, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 miles more operated by 
separate companies. In 1881 the lease of the Georgia RR. for 99 years 
was taken in the interest of this ceeneny and the Louisville & Nashville, 
which operate it on joint account he certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale in April, 1875. The ‘‘tri-partite’’ bonds were os jointly by this 

company, the Macon & Western and the Southweste 
The annual report for the year ending August 31, "1885, was in the 
CHRONICLE, V. 41, p. 687. The income account was as follows : 
1882- 1883-84. 1884-85. 

















Gross IMCOMES. .....cccccceccces $4,977,807 $4,659,082 $3,911,407 
BEE POMBOS. ... ccccccccccess coceses _ 2,950,115 2,851,455 2,211,615 

NE i cnicininneden $2,0 027,692 $1,807,627 $1,699,792 
Interest, rentals and dividends. “1 982,517 1, 848) 491 1,776,369 











Surplus $45,175 Def. Pag 864 Def. de 577 
Ye xe ip 3088- -83, 8 per cent; in 1883-84, 6; in 1884-5, 5 p. ¢. 
( 1,p ) 


“ Central Iowa.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Muchakinock ay 2 miles; Grinnell & Montezuma Branch, 
13 miles; Storey City Br., 35 miles; Newberg branch, 27 miles; Bel- 
mond branch, 22 miles; total old road, 288 miles. Eastern Division 
to Mississippi ‘River, 124 miles, and Illinois Division to Peoria, 89 miles. 
Total, 501 miles. Bridge over Mississippi River at Keithsburg opened 
De:., 1885. Chartered as Central RR. of Iowa and opened in 1871. 
Defaulted and placed in hands of areceiver in 1873. Reorganized under 

—— Re une 18, 1879, after foreclosure sale under first mortgage 

uly 18,1 

The stock is et 076,600 common; lst preferred, $871,500, and 2d pre- 
ferred, $1,078,300. First preferred has prior right to'7 per cent 
pote et ee then 2d preferred entitled to 7 se cent; any surplus, 
after A oe ges mr ot 7 0n common stock, to be divided pro rata between 
the three classes. 

In Oct., 1884, default was made in pay: ment of interest; in Jan., 1885, 
also, the coupons were partly purchase A plan to convert the three 
divisional bonds into conentidated (Vv. 40, p. 423), and fund certain 
coupons, was not carried out in April, 1885, but in October, 1885, the 
— lan modified was brought forward, by which bonds would be 

into consols, dollar for dollar, and coupons to be funded to June 
14 1e86, inclusive, into said consol. bords at 7 >, and the coupons of new 
consols ‘stamped ‘one-half paid” up to Dec., 1887,the other half to be 
paid in cash as it falls due. 

The fiscal year ends Dec. 31. The income account was as follows: 

INCOME ACCOUNT. 











: 1884. 1885. 
Gross Carnings..........-. $1,392,587 $1,448,259 $1,307,371 
Net earnings... -.-.-.+.-. $473,046 $409,800 $323,894 
ue —_ 

I rms on bonds ......... 31,000 $421,795 $513,880 

Interest on car trusts ....- 35,835 30,600 30,948 

Miscellaneous.... ........- 8,87 14,603 18, 859 

EE a eee $375,705 $466,998 $563,687 

| CET eee ee Sur. $97, 341 Def. $57, 198 Def. $160,207 

—/(V. 40, eet 92, 150, 240, 392, 423; V. 41, p. 76, 241, 272, 391, 556, 611; 
V. 42, p. 27 752.) 


Central of Massachusetts,—This company was organized Noy. 
10, 1883, by the bondholders who purchased the Massachusetts Central 
at foreclosure sale Sept. 1, 1883. Road completed from Boston to Jeffer- 
son, Mass., 48 miles. It was embarrassed and operations discontinued ; 
put in July, 1885, a contract was made with the Boston & Lowell to 
operate the road. ‘v. 40, p. 304, 481, 507; V. 41, p. 22, 76. 

Central of New Jersey.—Owns from Jersey City, N. J., to Phil- 
lipsburg, N. J., 73 miles; yranches, 30 miles; leased and operated, 
— New Jersey, 269 miles, and in Pennsylvania, 201 miles; total 

rated, 573 miles. The principal leased ns in Pennsylvania are 
the Lehigh & Susquehanna and the Lehigh & Kawanna, with 
their branches, &c. Under the lease of 1883 to oe a & Reading 
the minimum rental of Lehigh & Susquehanna is $1,414,400 per year 
and maximum gE 728,700 “till 1888; then $1,885,800 till — "and 
after that $2,043 In February, 1877, the pet ng | was placed in 
the hands of a eat el A majority of the Lehigh siechaeus Coal 
Company’s stock s held by Central of New Jersey, and of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, 11 ,000 are held 
by Sentral of New Jersey and receive interest a ter ali other bonds 
are satisfied. The American Dock & Improvement Company is vir- 
tually owned by the railroad company, and the right exists to 
purchase the bonds by lot at110. The adjustment bonds are pecan at 
will. e 6 per cent convertible a bonds run ively till 
1908, i were issued Oct., 1883, partly in 
bonds ; they bear interest positively, and not “if 





exchange for t le old income 
earned.” On Feb. 1, 


1885, the first default was made in payment of mortgage coupons. 











this lease void. In the 


decision was rendered in Feb., 1886, ag! ee 
e 0., lessee, re- 
t 


fiscal P pe ending Nov. 30, 1884 and 1885 

















ported gross receipts, net, fixed charges, &c., on a eg as or c 
SY GIN ch. do china ina dcipeenbadebaeel $10,441 ,0Y5 $10,300,466 
ck edmincdvigitansnns edakinan on 5,995,114 5,699,200 
re esd cha com BMG SAGE 
OE CORESOS <ccescsccoceess , 825, 
Less rents } Dividends eee 22 113,792 1,113,792 
$5,920,212 5,939, oe 
ee eee 231 


$1.474, 1,338, 
—(V. 41, p, 23, 50, 76, 101, 160, 355, 391, 419, 473; V. 42, p. 22, 136. 
214, 303, 365, 393, 462, 479, 574, 727.) 


Central Ohio, —Owns from Bellaire, Ohio, to Columbus, Ohio 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of ss earnings. Feb. 23, 1880, the lease was 
extended to Dec. 1, 1926, with the option of renewing for terms of 20 
years perpetually. In 1883- 84 gross earnings, $1, 169,73; net, $376,- 
638; rental, $409,42). In 1884-85 gross earnings $1,060,166; net, 
$295, 856; rental, $371,058; loss for year, $75,202. The road between 
Newark & Columbus (33 miles) is owned jointly with the Pittsb. Cin. & 
St. Louis RR. Co. 

Central Pacific.—(See Map of Southern Pacific.)—LINE OF ROAD— 
—Main line—San Francisco, Cal., to Ogden,Utah, 883 miles, and auxil- 
iary lines, 371; total, 1,252 miles; oper. under lease or contract: Cal. 
Pac., 115, North. RR., 154, others, 128; total, 397 miles; total length of 
road ‘operated and accounted for Jan. 1, 1886, 1,650 miles. The So. Pac. 
in Cal., Arizona and New Mexico, 1, 108 miles, formerly accounted for 
by the Central Pacific, are leased to the Southern Pacific Co., and ac- 
counted for by that Co. In connection with the Union Pacific, the 
Central Pacific ee a continuous line from San Francisco, Cal., to 
Council Bluffs, Ta. (1,918 miles), which was opened May 10, 1869. The 
Cal. & Oregon line is being extended northward to a junction with 
Oregon & Cul. ai the State 1 line, aud lacks about 100 miles of completion. 

In March, 1885, it was announced that the Central Pacific lines had 
been leased to the Southern Pacific Company, and that the previous lease 
of the Southern Pacific Railroad to Cent. Pacific was relinguished to the 
same company. A minimum rental of $1,200,000 (payable annually on 
May 1), is pr ovided for by the lease, but this rental is first suplicante to 
the payment of Central Pacific floating debt, if any; and when the first 
year’s rental fell due in May, 1886, no dividend was declared. One 
effect of the lease was to fix the control of Central Pacific without regard to 
ownership of the stock. (See abstract of lease, V. 40, p. 480. 

THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific (or —, Oct. 8, 1864), California & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
Joaquin Valley railroads. The act of Congress of July 1, ae — 
U. 8. bond subsidies and lands to the Pacific railroads ; the actof July, 
1864, made the lien of the Government subject to that ‘of the first mort- 
gage ponds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to receive 5 ao -— 
of the net earnings; the “Thurman” act of May 8, 1878, direc 
the other one-half of charges for Government transportation ane t . 
withheld, and also that the com ~ should pay $1,200,000 yearly to 
the Government for the sinking of its — or as much thereof as 
shall make the 5 per cent of net cominan, plus the whole transportation 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are numerous and mostly for short dates, and the terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 47. 

The lease of the Central Pacific was made as stated in the paragraph 
above, andin July, 1885, an agreement for consolidation with Oregon 
& California RR. y an exchange ot stock and guaraaty of . &C. 
bonds was made. (See Ore. & Cal.) 

STOCK AND Bonps.—Prior to the current year the followin. 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent; 1881, 6; 1882, 6; 
1869, 6; 4 1886 3; in 18: , nil. Prices of stock since 1879 have been: 
3@a9 Tp; jin . 801901027s ; in 1882, 823809718; ad 1883; 
61@88; in 1884, 30067 % ; in 1885, 26142249; in 1886, to June 19, 
38@44%. Most ‘of the issues of bonds have sinking funds, as seen 
in the table above, but these sinking funds are invested mainly in the 
Pacitic (of Arizona Southern and New Mexico) bonds, and accumulate ; 
and the bonds are not called in. 

The company’s sinking funds amounted Jan. 1, 1886, to $8,276,076, 
nearly all invested in the Southern Pacific bonds of Arizona and New 
Mexico and other dependent lines of the Southern Pacific. The land 
grant bonds are retired with proceeds of land sales. 

The debenture bonds of 1885 may be converted into Central Pacific 
stock at any time up to 1893, at the market value of the —< at the time 
of surrender; but no stock will be issued at less than 50 per cent. 

THE LAND GRANT.—The total land granted the Cen Pacific and the 
California & Oregon companies was about 12,000,000 acres, In 1885, 
$499,950 was received for lands sold. Land contracts on hand Jan. 1, 
1886, $1,124,128. 

OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a strict 
monopoly of business in the territory occupied by it, and for many years 
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2 ESCRIPTION. INTEREST D NDS. Bonds—Princi- 
’ explanati A 1 . ar &c., see note — — 5) F | Amount Rate = = —— db Peete dae . 
on of column gs, &C., notes; 0o 0 ar r en ere Payable, and by 
~ on first page of tables. Road.| Bonds! Value, OUtstanding Souk. Payable Whom. Dividend. 
Oentral Paeifie—( Continued )— 
Land grant mortgage bonds.............-..-.....- ..-- | 1870 | $1,000 | $4,630, 6 g. |A. & O.| N. Y., Cent. Pac office.| Oct. 1, 1890 
Income ay 000,000), skg.fd.,10 p.c.perann’m! .... | 1878! 1,000 3.285,000 8 g.|M.&N.; N. ¥. and San Fran. |May,’84 to’88 
Conv. deben. ds. (for $10,000,000), coup. or reg.| .... | 1885 | 1,000 5,000, 6 A. & O. New York. Oct. 1, 1915 
Oharleston & Savannah—l1st M., C. & 8., guar. ....| 101 | 1853 500 505, 6 M. & 8.\Charleston, lst Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR.., r. by 8. Car...; .... | 1868 | 100 &e. 111,800 7 M. & 8. New York. Sept. 1, 1899 
lst mortgage, at my $1 ‘ Charleston RR........ 101 | 1869 500 5 . ) 7 J. & J. Jan. 1, 1889 
General mo or $1, Dt -sievhaodacstse buch état sk ee silat (?) Séee eiabin neenee PEPE. 
Oharloatte Golumbia é@ Augusia—l1st mort. consol...| 191 | 1869 | 500 &e.| 2,000,000 7 J. & J.\N. Y., Nat. Park Bank.) Jan. 1, 1895 
mtg oy SR A PI EC ES PEE ee 191 | 1872; 1,000 500,000 7 A. & O. do do Jan. 1, 1919 
Columb Augusta lst ety inteinionanes beel «eset Ee aaa 89,500 7 J. & J. do do Jan. 1, 1890 
Consol. mortg., gold (for $3,000, Dcomneses eecse] cose | BES 1 Eee Nil 6g. J. & J. New York Agency. July 1, 1933 
Ohartiere—lst MOrtgage............---2---222-20---- 23 | 1871 | 1,000 500,000 7 A. & O.| Philadelphia, Penn R.R.; Oct. 1, 1901 
Ohesapeake é Ohio—Purch. money funding bonds...| 428 | 1878 | 1,000 2,279,000 6g. J. & J. N. Y¥., Company’s office.| July 1, 1898 
lst mortgage, gold, series “‘A”’........ enttcliaipectina 503 | 1878 | 1,000 2,000,000 6g. |A. & O. do do uly 1, 1908 
a _ PR —" haicheéousd aamatone 428 | 1878 | 100 &c. 14,976,770 6 g. \M. & N. 49 May coup. pd.in scrip) July 1, 1908 
Oo £ 8C to eee, Seete eae raeeer ease “eee “ee ee 75 , eeee RD Re es 5) COO CRORES 2... ek. || Sree eee 
2a mortgage, c terest in stock or cash)...... 428 | 1878 | 100 &c.| 10,106,429 6 J. & J.\N. Y. Company’s Office.’ July 1, 1918 
mortgage, gold of 1911, Peninsula Extension. 75 | 1881} 1,000 2,000,000 6 g. |A. & O. do do an. 1, 1911 
ist mort., gold, on extension (for $3,000,000)..... ---- | 1882 | 1,000 2,000 6g. J. & D. do do June 1, 1922 
Equipment trust bonds.....-........-..-.---.-.--- -.-. | Var. | 1,000 848,000| _ 6 | Various do do Various. 
Ohes. Ohio & Southwest.—1st M., gold ($19,000 p.m )| 353 | 1881 | 1,000 6,176,000! 5-6 g. F. & A.|N. Y.,52 Exch’ge Place.) Feb. 1, 1911 
2d mo SD Sr PD nc0c0c+sambcevessos 353 | 1881 | 1,000 3,865,400 6 F. & A. do do Feb. 1, 1911 
Padu & Elizabetht’n, Ist M. ($300,000 are 8s); 186 | 1877) 1,000 500,000' 6&8 F. & A. do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000............ ---- | 1882 1,000 561,000 6 J. & J. do do Yearly to 1892 
e-Book, Di icsndadkhetddonqohoons és 64 > 100 2,100,000 24g J. & J.| Keene, N. H., Office. | July 1, 1886 
SORE, OD CEESOERED. . occ wccvcccncccccccsescocccoes .--. |’76-°78) 500 &e 800,000 6 J. & J.| Boston, Bost. Nat. Bk. July 1,’96&’98 
Gheenge @A DS ELE LTE ELLIE 850 | .... 100 | 14,107,800 2 Q.—M. N. Y., John Paton &Co.| June 1, 1886 
Preferred st’ck (7 pb. c. y’riy not cumulative) ..... 2 pee 100 3,479,500 2 Q.—M. do do June 1, 1886 
General mortgage, sterling, for 2900,000........ 322 | 1873 | 1,000 4,379,850 6g. J. & J.|\Lond’n,J.S.Morgan&Co.| July 1, 1903 
ist maene* ene eiaiched dnbie dbpendtikengeodean 220 | 1862 1,000 2,383,000 7 J. & J.\N. Y., John Paton & Co.) Jan., 1893 
Joliet & cago, 7 per cent. stock................ Dt dais 1,500,000 1% | Q.—J. ‘eo i oe stCo. April, 1886 
St. Louis Jacksonville & Chic., lst mortgage..... 150 | 1864 | 1,000 2,365,000 7 ‘A. & O.'N. Y., John Paton &Co.| April, 1894 








was able to control the traffic and make rates in that territory. The 
Southern Pacific was afterwards built and was extended to Nesy Or- 
leans, taking much of the through business. The C. P. stock after pay- 
ing dividends for a few years ceased to pay after February, 1884, and 
declined heavily ; in 1885 the road was leased, as above, tothe So. Pac. 

The annual report for 1885 was in CHRONICLE of June 26, 1886. 

The resuits for 1885 were as below, the first table being the opera- 
tions under the lease from April 1 to Dec. 31. 











Miles operated .......... eomelan 1,650 panied lames Base... $1,083,414 
Gross earnings........ $11,369,481 | ‘nt. on bonds Apr. 1 to 
I hl wns s oe 2,644,024 
Oper. expenses........ 4,721,558 gh ap one ont ai 100,920 
» 22 . - an es. require- 
ES ORERINGES -.-- 2202 $6,647,926 |“ nents Apr.ltoDec.31 756,539 
Add other income..... 9.470 | Taxesand betterments. 582,693 
Miscellaneous .......... 7,772 
Net income.......... $6,657,394 
. Total expenditures.. $5,175,362 





Bal. due Cent. Pac. RR. Co. under the lease, April 1 to Dec. 31. $1,432,032 








Add net earnings for Jan., Feb. and March, 1885............ 1,301,8 32 
Add dividends and interest................ MudEbdeteosseeteses 621,232 

Soon MOE TOOCNPUS....0cccccsccesscccccccccecesevce, cccccccccs $3,405,096 

ucl— 

General expenses, taxes and betterments priorto Aprill... 729,940 
Interest on floating debt prior to April 1..................... 225,856 
Interest on bonds prior to April 1........ epasoces-coensacowens 850,674 
Sinking funds and U. S. requirements, paid by Cent. Pac..... 847,112 
QDs dccesctossute ces senesgoscoess coccsccecnceosose 383,745 

IR, ons cnadssecsebscancsccvece See eT ee $3,037,327 
Balance, surplus for year ...............-.02--. lenin ani $567,769 


a 
—(V. 41, p. 65, 75, 132, 373, 445; V. 42, p. 148, 364, 574, 754.) 


Charleston & Savannah,—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 104 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was 
first the Charleston & Savannah Railroad; reorganized in 1866 under 
name of Savannah & Charleston, and opened March, 1870. Sold in 


$1,000,000. Earnings, gross in 1885, $153,799; net, $85,216. In 
— ——-, net, $31,649. H. B. Plant, President, New York. 
—(V. 40, p. ° 


Charlotte Columbia & Augusta.— Owns from Charlotte, 

. C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. & O. RR., 
Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; 
and Chester & Lenoir, 109 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& A ta. The road has been under the control and management of 
the Richmond & Danville since 1878, and in May, 1836, was leased to 
said company. None of the new consol. bonds had heen issued to Jan. 
1886. Gross earnings in 1883-84, $627,854; net, $181,764; deficit after 
all interest and rentals, $74,684. In 1884-85, gross earnings, $826,967; 
net, $364,010; surplus over all charges, $99,385. Stock, $2,578,000. 
—(V. 40, p. 27; V. 42, p. 21.) 


Chartiers.—Owns from Mansfield, Pa.,to Washington, Pa., 23 m., 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1884, $164,079; net earnings, 
$68,989; in 1885, gross earnings, $137,234; net, $45,556. Capital 
stock, $647,850. 


Chesapeake & Ohio.—(See Map).—Owns from Newport News, Va., 
to Big Sandy River, W. Va.,503 m.; Old Point Junction to Phoebus, 8 m.; 
total owned, 511 m.; apenas only 502 m. Consolidation of Virginia 
Centrai and Covington & Ohio, and opened through March 1, 1873. The 

resent company was organized in July, 1878, as successor of the Ches. 

O., which was sold under foreclosure April 2,1878. The Elizabeth- 
town Lexington & Big Sandy Railroad connects on the west with the 
Cc. & O., and extends to Lexington, Ky. 

The stocks including scrip outstanding were as follows December 31, 
1885: Common, $15,454,425, preferred stock—first, $3,362,803; secona. 
$10,121,870. The second mortgage currency bonds till J uly » 1884, took 
interest in 2d pref. stock, then for two years take partly in that stock and 
partly cash, and afterwards all cash, if the earnings are sufficient, but 

‘all interest pot paid in cash to be paid in 2d pref. stock.”” The holders 
of first mo ze “B” bonds cannot foreclose till six successive coupons 
are in default. The mortgage bonds of 1882 for $3,000,000 are secured 
on road from Newport News to old Point Comfort, Va., and terminal 
works ; and on a branch to be built in West Va. from Scary Creek to the 
Ohio Riv. First pow. stock has prior right to7 p.’c. from surplus; then 2d 

ref. to receive 6 per cent. The Ches. & Ohio guarantees $700,000 bonds 
or agrain elevator, but in case of paying them will take the elevator. 

The full interest charge per year in cash is $1,279,260. In May, 1885, 
the company offered ‘* to pa cash one-half part of tbe coupons of the 
*“B” bonds then falling due, and to issue scrip for the remain- 
der thereof, payable out of net earnings of the railway company above 
expenses and fixed charges as they accrue, all liens and unpaid 
meee pe of coupons being preserved as security for such defer in- 

rest scrip as against coupon holders not accepting scrip, ifany.” The 





foreclosure June 7, 1880, and present company organized. Stock, | 





same was done with coupons of Nov. 1, ’85; but in May, 1885, only one- 
third of the coupon then due was paid in cash and balance in scrip (see 
V. 42, p. 575), but net earnings were then underestimated. 

Gross earnings for four months from Jan. 1, 1885, $1,189,726, against 
$1,069,781; net, $364,711, against $260,888. 

The annual report for 1885 was in V.42,p.485. Net income was 
$896,981; interest on funded and floating debt, &c., $1,017,803 : deficit 




















$120,822. Earnings and expenses were as follows in 1883, 1884 and ’s5: 
Years. Gross Earnings. Op’g Expenses. Net Earn’gs. 
DT ‘itp nnkeaipadionésaigehugd $3,906,791 $2,599,933 $1,306,858 
Dt \sbesdmakenketeesomienaen 3,538,604 2,499,744 1,038,860 
Del? tnetececedmeseunierdnnenes 3,361,235 2,465,812 895,423 
—(V. 40, p. 61, 393, 427, 453, 541, 567, 652, 686; V. 41, p. 76, 16 


, l, 
494, 527, 653; V.42, p. 60, 112, 242, 303, 365, 393,485, 548,575, 694.) 
Chesapeake Ohio & South western,.—Owns from Elizabethtown 
Ky., via Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian branch 
of L. & N., 47 miles. Total operated, 3983 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy. The company purchased the Memphis Paducah & Northern— 
Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 
$500,000 mortgage on the latter, and leasedin perpetuity the Cecilian 
Branch of Louisville & Nashville, from Louisville to Cecilian Junction, 
for $60,000 per annum, wit option of purchasing it. The 1st mortgage 
bears 5 per cent till August, L887, and 6 thereafter. Of the 2d mort. 
bonds $726,000 are ex-coupon to Aug., 1887. Stock—Common, $6,030,- 
000, and preferred, $3,696,000. 
Gross earnings forfour months, Jan. 1 to Apr. 30, were $493,971 in 
1886, against $475,476 in 1835; net $160,001, against $125,804. 
} 








INCOME ACCOUNT. 4. 1885. 
cn cwhsdsnesegieces Sédessbbacsossices $339,951 $502,531 
Interest, remtnla, tAKO6, GC.,.....ccccccccccccccccs 621,180 631,920 

a Tae a eee me $281,229 $132,389 


—(V.41, p. 527, 653, V 42, p. 60, 124, 242, 365, 487, 518, 694.) 

Cheshire.—Owns from South Ashburnham, Mass., to Benuys 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. & 
Mass. for leased portion of road. Capital stock—common, $53,300, and 
preferred, $2,100,000. Gross receipts in 1884-85, $561,203; net, 
$213,856. In 1883-84, gross $586,685; net $180,775; surplus over 
interest, rentals and 3 per cent dividend on pref. stock was $45,410in 
1885, against $12,109 in 1883-84. (V. 41, p. 611.) 

Chicago & Alton,.—LINE OF Roap—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Opper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1885, 850 miles. 


ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore. 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a rental equal to 40 per 
cent of gross earnings until the amount reached $700,000, with a mini- 
mum of $240, a year, andthe company in 1884 was merged with 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38. 
p. 455.) The Louisiana & Missouri River RR. is leased for 1,000 years 
from August 1,1870. Rental, 35 per cent of gross earnings, but inter- 
est guaranteed on second mortgage bonds and preferred stock as 
above; the other pref. stock is $1,010,000 and common $2,272,700; 
_— earnings in 1884, (less taxes) $665,902. The Kansas City St. 

uis & Chicago is leased to the Chicago & Alton company in perpetuity 
from Noy. 1, 1877. at a rental of 35 per cent of gross earnings, less taxes 
and assessments. The vonds are held by U.S. Trust Co. as security for 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond interest and 7 per cent on 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental equal to 7 per 
cent on $300,000 stock and 6 per cent on $700,000 bonds. 

The Chic. & Alton preferred stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. Prices ot 
stock have been as follows: Preferred in 1881, 140@153; in 1832, 
1302146; in 1883, 140@150; in 1844, 142@152; in 1885, 147@155; in 
1886, to June 19, 150@160. Common in 1881, 127@156; in 1882, 1274 
@1451g; in 1883, 128@1374; in 1884, 118@140%4; in 1885, 128@140; 
in 1886, to June 19, 138 @143. 

Dividends were as follows prior to the current year: In 1877, both 
stocks, 742; in 1878, both 7; in 1879, preferred 7, common 6; in 1880, 
pref. 7, com. 64g; in 1881 both 8; in 1882 both 8; in 13883 both 8; in 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinei- 
Fo lanation of column headings, «c., see notes — em sy "| Amount pare per) When |Wh Payabl db gy me i 
r exp , &C., ere Payable, an oc 
on first page of tables. Road./Bonds| Value. |OUtstanding | "Cent, |Payable| Whom. 7! ‘Dividend. 
Ohicago & Alton—( Continued )— 
St. Louis Jack.& Chic, lst M. endorsed by C. & A. 37 | 1864 | $1,000 7 A. & O.'N.Y., John Paton & Co.| April 1. 1894 
do do 2d M. endorsed by C. & A.. 37 | 1868 | 1,000 7 J. & J. do do Fer, 1898 
do do 2d mortgage (convertible) 150 | 1868 | 1,000 7 J. & J. do do July, 1898 
La. & Mo., 1st M. ($439,100 assumed by C. &A.)-| 101 | 1870 1,000 7 F. & A. do do ug.,1 
do 2a M. (int. guar. C. & A.)........ . 22.00 101 | 1877 | 1,000 7 M. & N. do do ov. 1, 1 
do SC dso Vincatuead Saembiees ected I aah 100 31g iF. & A. do do Feb. 1, 1886 
—— stow | ag ag ate mart. as aa. 162 | 1878 7 : iB rs nd do 4 = 1, 3 
e ~ ,» K.C. -» guar. C. tows ida ae —F. 0 rs) ay 1, 1886 
Common stock do ip soctiat eale at AX easel Sessa nde 319 ---. /Chic., Ill, Tr. & Sav. Bk. May 1, 1886 
Mississip pi Riv. Bridge st’k (7 p.c. guar. by C.&A.)} .... | .... eons 7 ----_ Chic., Treasurer’s Office} In 1885 
C. & A. bonds on Miss. Riv. Bri fe, lst mort., gold} .... | 1877 1,000 6 A. & O.'N. Y., John Paton & Co.| Oct. 1, 1912 
Ohicago @ Atlantic—1st mort., gold, $ or 2........ .| 249} 1881); 1,000 6 g. |M. & N.| Last paid May 1, 1884) Nov. 1, 1920 
2a mertgnge i al tints dein 249 | 1883 1,000 6g. |F. & A. None paid. Aug. 1,1923 
Chicago Burlington & Northern.—Stock............. eae 1 doi aioe Stielkeian "te . EC anneaian 
1 stmo , redeemable at 105.................. 360 | 1885 | 500 && 5 i ee April 1, 1926 
Ohicago Burlington @ Quincy—Stock...............- B.B2S | é--- 1 2 Q.—M. | Boston and New York. | June15, 1886 
Consolidated mortgage coupon, (for $30,000,000); 825 | 1873 | 1,000 7 J. & J..N. Y., Bk. of Commerce.| July 1, 1903 
Trust mort.on Iowa lines,coup.or reg.(s.f. lla p.c.)}| 787 | 1879 | 1,000 4&5 (iA. & O. do do Oct. 1, 1919 
Bonds Denver exten. 4s, (sink. funda 2 percent)...| -.... | 1882 | 1,000 4 F. & A. do ao Feb. 1, 1922 
Southwest Div. 4s, (s. f. 1 p.c.).......2.--- ....-- es] «coe PEeeL |. 1000 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock ........ .--. | 1883 | 1,000 5 OF 0 a May 1, 1913 
cenaien> Wusingioese reste)... "96 | 1ge4 | 227. 7 lk. & OLNY.,N Bk of Com'ree.| Oct 1” 1899 
ee aE pia ities . .\N.Y., N. Bk. -| Oct. 1, 
Plain bonds (coupon or registered).............-.. ..-- | 1872 | 1,000 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1895, (sinking fund)..................... 33 | 1875 1,000 5 J. & D. o do June 1, 1895 
Dixon Peoria & Hannibal, lst. 40 | 1869 | 500 &c. 8 J. & J.|N.Y.,N. Bk. of Com’rce.} July 1, 1889 
Ottawa Oswego& Fox Riv., 1st | Coup., but ma 70 | 1870) 1,000 8 J. & J.| New York and Boston. | July 1, 1900 
Illinois ~~ Lg ~ be registered. ye pd = Any : - 4 : I yey & o Office ban 1, 1890 
c arsaw, Ist mort . - , . .|N.Y.,N.Bk.o m’rce , 1890 
of 1901 (eink. fund) coup. ..............0-.-sc0e 270 | 1876; 1,000 5 A. & O.| Boston, Co.’s Office. Oct. 1, 1901 
Quincy Alton & St. Louis, lst mortgage, guar..... 46 | 1876} 1,000 5 F. & A.|N .Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 





1884, botn 10; in 1885, both 8,the periods being changed from semi” 
annual to quarterly in May, 1884. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ge pe strong in having a a local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the syatem is compact. 

Operations, earnings, &c., have been as follows for four years past. 
Fiscal year ends Vec. 31. Annual report for 1885 was in V. 42, p. 270. 


OPERATIONS AND FISCAL RESULTS. 










































































Operations— 1882. 1883. 1884. 1885. 
Passengers carried... 1,666,991 1,805,140 1,907,486 1,721,286 
Passenger mileage .. 101,150,959 106,028,676 119,946,417 109,078,875 
Rate @ pass. @ mile. 1°95lcts. 2°1l4lcts. 1°899cts. 2°025 cts 
Freight (tons)moved 3,522,840 3,488,496 3,598,284 3,631,108 
Fr’ght (tns) mileage* 474,823,908 549,369,534 602,768,054 538,522,498 
Av.rate#@ton#@ mile. 1°'26lcts. 1:128cts. 1°007 cts. 1°009 cts. 

Earnings— > $ + 
Passenger........... 1,973,100 2,270,379 2,278,429 2,209,502 
ER 5,948,123 6,197,681 6,073,675 5,432,633 
Mail, express, &c.... 294,271 342,550 357,170 351,034 
Total gross earnings 8,215,494 8,810,610 8,709,274 7,993,169 

Total (incl. taxes) 4,684,502 5,097,032 5,133,790 4,612,847 
Net earnings ........ 3,530,992 3,718,578 3,575,484 3,380,322 
P.c.of op.exp.to earn 57°02 57°85 58°94 57°70 

* Does not include company’s freight 

INCOME ACCOUNT. 

- 8 _ 1884. 1885. 

eceipts— 
Notearnings........- 3,530,992 3,713,578 3,575,484 3,380,322 
Other receipts ....... 332,547 284,773 278,818 272,845 

SS 3,863,539 3,998,351 3,854,302 3,653,167 

Disbursements— $ ~ ~ 
Rentals paid......... 1,127,534 1,208,277 823,565 704,473 
Construc’n,equip.,&c 71,221 40,759 292,221 380,702 
Interest on debt..... 761,122 700,544 770,683 839,307 
Dividends.... ....... 1,083,080 1,194,184 1,646,840 1,409,750 
Miscellaneous... .... 97,940 86,963 88,263 93,854 
Jol. & Chi.b’ds red’d. nS ::- heiie ~  gpbeeag —.~  -iumtaele 

Total disbursem’ts 3,446,897 3,930,727 3,621,572 35,428,086 
Balance, surplus.... 416,642 67,624 232,730 225,081 
—(V. 40, p.- 54, 266; VY. A2, Dp. 270.) 


Chicago & Atilantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O.,to Hammond, Ind., 249 miles, and thence over 


the Chic 
for N. Y.P. & 


o & West. Ind. to Chicago, 19 miles. Built asa connecting line 
O. and N. Y. L. E. & W., and both these companies guaran- 


earnings on business over their roads to and from the 


tee the gross | 

Chic. & Atlantic, as security for interest on the bonds. 

000 was deposited with H. J. J ee poee President 
n Nov. 


000, of which $9,000 


of N. Y. L. E. & W.), in trust to hold and vote on it. 
interest due on 1st mort. bonds was defaulted. The 2d mor 


Stock ’ $10,V00,- 


,1884, the 
age bonds 


were ey pledged for N. Y. Lake E. & W. loans, partly to Grant & 
Ward. In Ap 


ri 


m ] 
interest. In Feb 


, 1885, the N. Y. L. E. & W. declined 


obligation to pay 
., 1886, suit was brought by the Farmers’ L. & T. Co. to 


foreclose the first mortgage, and decision by Judge Gresham was in 
their favor generally, though he did not then appoint a receiver (V. 42, 


463.) In May, 18 
as. H. Benedict was elected. 
304, 338, 463, 604.) 


Chicago Burlington & Northern.—Road in 
Oregon, on the Chic. & lowa RR., and Fulton, on the C. 


86, Mr. Jewett resigned the presidency and Mr. 
(V. 41, p. 272, 392, 611, 720; V. 42, p. 


progress from 
. & Q., 


in I., 


to a junction near Savanna, Ill., and thence up the east bank of the 
Mississippi River to St. Paul. The road is constructed under C. B. & Q. 
auspices, as per circular of August 1, 1885 (in CHRONICLE, V. 41, p. 
160), and the mileage and stock and bonds are above given as they w 
be when road is finished. The C. B. & Q. and Chic. & Iowa give a traftic 
arantee of one-half of their net earnings derived from business to and 


m the C. B. 


& N., to be not less than 


100,000 


per year, for the pur- 


chase of C. B. & N. bonds at 105; and after 1896 the bonds may all be 
retired at 105; they begin to draw interest from April 1, 1886. 


Chicago Burlington & 


uincy.—LINE OF Roap.—The C. B. & 


Q. is one of the most. complex railroad systems in the U.S. It has a net- 
The main line extends from Chic., 
Iil., to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276 


work of lines in Il., Iowa and Neb. 


miles, and from Pacific Junction to Denver, Col., 577 
distance from Chicago to Denver 1,057 miles. 


B.), making the C. B. & 
The Extens. to Denver was opened 


roads the company also has its line in 





miles, making the 


From Pacific Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C. 


Q. line, Chicago to Council Bluffs, 498 miles. 
ray i 1882. Besides numerous local 
llinois to East St. Louis, and to 


ecting with the Hannibal & St. Joseph road (purchased by 


ees conn 
. B. & Q. in 1883) across Missouri to St. Joseph. 


The mileage reported 


at the close of 1885 was 3,646. In addition to this the company con- 








trols and largely owns the St. Louis Keokuk & N. W. road, 1811, miles ; 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chicago 
Burlington & Kansas vow 153 miles; the St. Joseph & Des Moines, 
miles; and a half-interest with Wabash in the Humeston & Shenandoah 
road, 113 miles. The extension building to St. Paul is known as tke 
Chic. Bur. & Northern. 


ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Cheago Burlington & re in Illinois and the Buriington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
In April, 1883, the C. B. & Q. purchased the common stock of the 
Hannibal & St. Joseph RR., and part of the pref. stock and paid with 
its $9,000,000 of 5 cent bonds at bas In August, 1885, the agree- 
ment was made with the Chic. Bur. & No. for the line to St. Paul, and 
the C. B. & 2. owns $3,000,000 of the stock of that Co.; see circular 
in V.41, p. 160. The fiscal year ends Dec. 31. Annualelection in April. 


STOCKS AND Bonbds.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per cent in 
stock was made. Dividends have been: In 1877, 9 per cent; in 
1878, 10145; in 1879, 8; in 1880, 944 cash and 20 stock; in 1881, 8; 
in 1882, 8; in 1883, 8; in 1884, 8; in 1885, 8. The prices of stock have 
been: In 1881, 13312018242; in 1882, 12014@141; in 1883, 115%@ 
12938; in 1884, 107@127%; in 1885, 11514.@138 9; in 1886, to June 
19, 128 %@140. 

The C. B. & Q. on many of its branch lines fore a traffic guarantee of 
40 to 50 per cent, which was used in purchasing their bonds. The C. B. 
& Q.4 per cent bonds were issued against Rep. Valley and Bur. & Col. 
5 per cent bonds held in trust, and an equal amount of Rep. Valley stock 
scrip was also issued to subscribers to the bonds, such scrip being ex- 
changed April 1, 1882, into Chicago Burlington & Quincy stock. The 
Kansas City St. Joseph & Council Bluffs and branches was purchased, 
254 miles, and the Chic. Burl. & Q. stock issued therefor at $125 per 
share, taking the St. Jo. stock at $72 50 per share. Enough of the C. B. 
& Q. consolidated mortgage is reserved to take up prior debts. The 
bonds of 1876 for St. Louis Rock Island & Chicago Railroad are plain 
bonds of Chic. Burlington & Quincy, offset by mortgage of like amount 
on St. Louis Rock Island & Chicago road deposited with trustees. 

LAND GRANT.—The lands were obtained by the consolidations with 
Burlington & Missouri in Iowa and Burlington & Missouri in Nebraska. 
In Iowa only 16,412 acres remain unsold, and the contracts outstand- 
ing Dec. 31, ’85, were for $662,733, principal and interest. In Nebraska 
the net sales forthe year 1885 were 36,903 acres, for $301,310, an 
average price of $811 per acre. Contracts on hand, $2,502,609; in- 
terest on contracts on hand, $504,761; unsold lands, 91,956 acres, 
estimated at $4 per acre, $367,826. 


OPERATIONS AND FINANCEs.—The Chicago Burlington & Quincy Rail- 
road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
wes onggge 2 where they enjoyed a pee og J of the local business at full 
rates. The company gives no full traffic statistics in its report, and the 
mileage of freight an jpoangee is not known; but corn is the most 
important article carried. 

Gress earnings for four months from Jan. 1, 1886, were $7,393,150 
against $8,298,079; net, $3,119,426, against $3,612,619. 

The annual report for 1885 was published in the CHRONICLE, V. 42, 
(p. 516). Comparative statistics for four years are as follows: 








ROAD 
1882. 1883. 1884. 1885. 
Miles ow’d and leas’d 3,131 3,224 3,369 3,534 
Miles oper’d jointly. 98 98 98 113 
Total operated.. 3,229 3,322 3,467 3,647 
OPERATIONS AND FISCAL RESULTS. 
Operations— 1882. 1883. 1884. 1885. 
karnings— $ $ $ b 
re 4,756,992 5,285,839 5,339,866 5,286,407 
EE Dacesdbcces cons 15,711,510 19,514,161 18,514,432 19,565,854 
Mail, express, &c.... 1,082,304 1,310,369 





1,629,315 1,704,164 


Total gross earnings 21,550,806 26,110,369 25,483,613 26,556,425 
Oper. exp. & taxes 11,283,963 13,496,479 14,090,745 14,405,767 


10,266,842 12,613,890 11,392,868 12,150,657 
4°2 




















Net earnings ........ 
P.C. of op.ex. to earn 52°4 51°7 55°3 


* Not including those carried on mileage or season tickets. 
INCOME ACCOUNT. 





1882. 1883. 1884. 1885. 
Receipts— > $ 
Net earnings........ 10,266,842 12,613,890 11,392,868 12,150,657 
Interest and exch .. 452,498 324,180 566,769 592,432 
Net B.&M.ldgr’t.. 1,329,725 1,595,788 1,129,591 $85,196 





Total income.,..... 12,049,066 14,533,858 13,089,228 13,728,885 
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2s RAILROAD STOCKS AND BONDS. ‘ (Vou, XLII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPTI INTEREST OR DIVID ' | Bonds—Princi 
Srerermecnpeere Miles | Date | Size,or! 4 ,ount cag no a pal,When Due 
For explgeniye of column headings, &c., see notes; of of Par |ontatandine Rate per’ When Where gi  Neogg and by) Stocks—Last 
n first page of tables. Road. Bonds} Value. 5! Cent. Payable hom. Dividend. 
Chicago Burlington 4 Quiney—( Continued )— | 
Burl.& Mo. Riv., lat oven & 400,000 ac’s!’4) Cp. | 281 | 1863 | $50 &.) $4,1 7 ‘A & O. Boston, Co.’s Office. | Oct. 1, 1893 
do ist M.on br.,C.B.&Q.stk.(5th cer.) or 40 1869 | 500 &e. 8 J. & J. do do | July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.) .... | 1870 | 500 &. 8 iJ. & J.| do do July 1, 1889 
Buri. * dea consol.M.for ; s - ‘ J 191 | 1878 | 600 &c.| 11,717 6 J. & J. do do July 1, 1918 
Omaha & 8.W., 1st ee eer 49 1871] 1,000 8 J. & D. do do June i, 1896 
Burl. & Mo. bonds, s. f. tor Atch. & eb. RR. stock) .... | 1880] 1,000 4 3. & J. Boston, N. E. Trust Co., Jan. 1, 1910 
Nebraska consol. mort., guar........ ..-...2.+-++. 133 | 1877 | 1,000 7 (4. & O. Boston, Co.’s Office. | Oct. 1, 1896 
Republican Valley RR., = fund bonds .... .... 148 | 1879 | 1,000 6 J &@& J. do do Jan. 1, 1919 
Atchison & Nebraska. 1st MROTIGARS. ....- 00-00% 149 | 1878 | 100&c. 7 iM. & 8. do do Mar. 1, 1908 
Lincoln & Northwestern RR. bonds ............... 72 |}1880/] .... | 7 J. & J. Boston and New York. | Jan. 1, 1910 
Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100&e 7 J. & J do do Jan. 1, 1907 
Tarkio Val. and Nodaway Val. mortgages ........ 62 | 1830) 1,000 7 J. &D. Bosto June 1, 1920 
Oh é Ca a Southern—1st mort., gold....... 67 | 1872 | 1,00U 7g. A. & O..N. Y., — ‘Trust Co. | April 1, 1902 
Chie. roit d Canada Gr. Trunk Junction—1st M. 59 | 1859 100 6 J. & J. London, England. July 1, 1884 
ae OE cn nncnapedmakbesscaccseu<s sone | Re 100 2g 'M. & S.\N. Y., Central Trust Co.| Mar. 1, 1886 
1st M., coup. (s. f. $20,000 after ’85) .............. 123 ; 1877 | 100 &c 6 J. & D. ‘|New § York, 4th Nat. Bk.| Dee. 1, 1907 
2d mort. income (non-cumu.) ge th mas consol...| 123 | 1877 | 100 &e. 7 Dec. N. Y., Central Trust Co. Dec., 1907 
Consol. mort., gold (for $6,000,000)............... 238 | 1884); 1,000 6g. |A. & O. ‘do do Oct. 1, 1934 
C. & E. Till. Extension, 1st seme nace Se aS ee 14 | 1881 ,000 6 J. & D.|\New York, 4th Nat. Bk.|; Dee. 1, 1931 
Dan. & Grape k RR.—1st mortgage ...... .... 12 | 1880 1,000 6 M. & N.| Boston, Globe Nat. Bk.| May. 1920 
Chicago & Gr. Trunk—1st M., $ & 2 ($594,500 res’d)| 330 | 1880 |£100&c¢ 6g. J. & J.!.New York and London.| Jan. 1, 1900 
Ph ncdindcthttinetibinebitin bush RtevencnamheteErvese 330 | 1882 | 1,000 5 J. & J. do do Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | 1880 | 500 &e. 6 J. & A wma E.P.Beach.B’way.| Jan. 1, 1910 
Chicago & Indiana Coal—1 st M. ($25,000 per mile)} 120} 1886 | 1,000 (?) 5 J. & J.| New York. Jan. 1, 1936 
Cienae 4 Sona~ist mort., coup., May be reg..... 80 | 187 ,000 ‘ 8 J. & J.New York and Boston.| Jan. 1, 1900 
aS HER a SR ei A 80 | 1871 | 1,000| 1,150,060 Ss J.-&.J.| do do Aug. 1, 1 
a mortgage 6. = i ee oetrewes pemecuedndiieraintstidies soo 1 anne sabe 50, 8 PY aes, Beers July 1, 1895 
a < * [i Dctadioqubdenticedaielineusioncos --- | 1875 iia 150,000 8 A. &O.) es see -nee Oct. 1, 1895 
one iuwaukee & St. Paul--Com. stock........ 4,720 | .... 100 | 30,904,261 244 A. & OO.) New York, Office. {April 15, 1886 
erred st’ck (7 p.c. y’rly, not eee ee *. 1 100 | 21,540,900 31g A. & O. | do do —— 15, 18 
msolidated mortgage (for $35,000,000)......... 1,435 | 1875 | 1,000; 11, '470,000 7 J. & J.) do do uly 1, 1905 
} 
1882. 1883. 1884, 1885. ay s eees nes in 1884, $552,080; net, $188,759. Capital stock, 
Disbursements— $ $ + $1,428,000. This road is controlied by the Chicago Buriington & 
ets pelt apse ones 3, Hg ‘ 1 aoe P ay ee ‘ Hd gt Quiney and is used to connect with the [linois Central. 
rest on debt. .... < ,304, ° , 26% 
Dividends........ ... 5,023, 599 5, 566. 484 5.566.580 6,110,572 Chicago Milwaukee & St. Paul.—(See Map.)—LINE OF RoapD.— 
Rate of dividends 8 g . ek The company operates a great consolidated system of railroads in Lllinois, 
to sink’g f’d. 631.443 646.430 938.064 646.430 | Wisconsin, ee _— ~e — ae eae ~~ 4 a ee by Ng 
: 000 500. 000 000. accompanyin e€ main throug nes are from Chicago il- 
etonen'aife. te 2.500000 O00; 1,000,900 vue. 8 ees og ag ad to ee Oe iste since Coates, 
1 miles; Milwaukee to Prairie du en es; McGregor (0 
Balance,sur plus... anit wry 83 433 1640 506 wey rit site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 


V. 41, 
5U6, » 51, 631. 


o & Canada Southern—/(See Ma 
Mont 
67 miles. On Noy. 
Michigan Southern. 
and a 
due coupons. Original cost, ‘$5. 17 6,557. 
between Chicago and Detroit River, but talked in 


Chicago Detroit & Canada Grand Junction.—Owns from 
Opened in 1859. 
Earnings in 1885, $222,654; net, 
aid interest, $65,700, and dividends, semi- annually, each 2 

00; deficit, $64,47 se Capital stock, $1,095,000. There is 
also a 5 per cent bond for $691,141 issued to G. T. RR. Co. 
is owned by the lessees, but a separate organization is maintained in 


Port Huron, Mich., to Detroit Junction, 59 miles. 
Leased to Grand Trunk of Canada. 
$45,028; 
per cent, 


Michigan. 


Chicago & Eastern Hlinois,— (See Vap)—Owns from Dolton, Tl., 
to Danville, 01., 10719 miles; Covington, Ind., to Coal Creek, Ind.. 9 miles: 
Danville to 'Sidell’s, 23 miles; leased, Dolton to Chie ago (C. & W. I. ), 17 
Evansville Terre 
55 miles; ; Otter Creek to 
Il., to Cov ington, Ind., 13 miles; 
Dolton to Chicago, 
miles, Danville to Covington, are contracts for mse of track ov = 
The Evansville Terre Haute & Chicago was leased May 1 


niles; Wellington Junction to Cisua Park, 13 wiles; 
Haute & C. RR., Terre Haute to ay ille, [l., 
Brazil, Ind., 14 miles; Danville, 
total operated, 253 miles. The leases of 17 mile i 
and 13 
—— roads. 


The Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and openedin 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, ‘and reorganized under existing style Sept. 1, 1877. 
A consol. mortgage for $6,000,000 was authorized, of which $4,500 000 
Under the terms of leases the C. & E. IL. guar. in- 


10 retire pr 1. issues. 
terest on $1,515,000 bonds of leased roads. 


l 1,611 1,640.69 
D. 33, 133, 160, 231, 272, 341, 356, 527; V. 42, p. 60, 387, 447, 


of Lake Shore € 
— ohana. —Owns from Grosse Isle, Mich., to Fayette, O., 
1, 1879, it was transferred to the Lake Shore & 

It has a capital stock amounting to $2,667,400 
nded debt of $2,541,000, and owes aapwan ds of $1,680,000 over- 
434 of a projected line 


The fo. lowing is a statement for the first haif of the fiscal year: 


er od 1 to ~- 31— 








The road 

















; 85 7 te Inc. in 1885. 
Grogs eagnings........ paneennéaiun e931, 41 e357, $70,568 
Opeiatipg expenses........ ....... 470,385 437654 12,621 
a re $161,156 $400,089 $57,947 
For previous years the reports had these statistics: 
INCOME ACCOUNT. 
—o- —- — — 
Gross earnings....... 1,692,266 1,759,132 1,560,320 1,600,143 
Expenses and taxes. 1,029,181 988,942 897,361 955,545 
Net earnings.... 663,085 770,190 662,959 644,598 
Disbursements— 
Rentals paid......... 1€9,159 199,668 188,750 212,427 
Interest on debt..... 227, ‘O88 263,774 263,781 301,410 
CO —=Ee RSS ea a, ee 
Miscellaneous.... ... 17,715 13.862 21,287 27,780 
Total dicb’ments 503,893 477,°04 473,818 541,617 
Balance, surplus ae 159,192 292.886 189,141 102,981 


—(V. 41, p. 23, 330, 418, 419; V. 42, p. 124, 215, 271) 


Chicago & Grand Trunk,—Liue of road from Port Huron, Mich., 
to Pidenas. 33042 miles; also uses 445 miles of Chicago & West. Indiana 
total operated, 339 miles. 
is a consolidation of reads between Port Huron and Chie age ee = 

t includes 
the former Port Huren & Lake Michigan and the Peninsula roads, soldin 
The Grand Trunk ot 
OSS earnings on 

Gross earnings 
deficit under interest and rentals, 


and 4 miles Grand Trunk Junction RR.; 
April, 1880, under the contro] of the Gr. Trunk of Canada 


foreclosure. Stoc’?, $6,600,000 in $100 shares. 
Canada gives a -rattie enarantee of 30 per cent of 
business io ard from the Chicago & Grand Trunk Road. 
for 1885, $2,681,220; net, $38: 5,553 
$456,145. (V. 40, p. 337.) 


rChicag. «& Indiana Coal.—Liie ot road, Fair Oaks 
7 and thence to Brazil, 120 miles. 

ure the former Chic. & Great Southern. 
mile, With an adéitional $#7,00C per mile 
needed. H, H, Porter, President 


Chicago & ltowa,-— Owns from Aurora, 7l., 
™ ‘es; 
m les. Chartered in 1869 and opened in 1872. 


Gross earnings for year ending Dec. 31,1883, were $565,877; net, $#205_ 





, Ind., 


This ecmpany acquired at foreclos- 
The 1st mort.is at $18,000 per 

authorized for equipment if 
‘v. 42. p. 242, 430,.487( 


to Foreston, I1l., 80 
leased, . Flagg Centre to Rozkford, 24 miles; total o rated, 104 
In hands 0 


a Receiver. 


This 


to Yed- 





a Chicago, via Savanna, on the Mississip i River, to Council Bluffs, 

Ia., 487 miles; Minneapolis to Aberdeen, Dak. 8 miles. On Dee. 31. 
1885, the mileage in Illinois was 313; in Wisconsin, 1,230: in Iowa, 1,409; 
in Minnesota, 1.104: in Dakota, 865. Total miles operated, 4, 921: in- 
cluding Fargo & South. road, 117 miles, Fargo, Dak. _to Ortonville, Minn. ~ 
acquired in July, 1885. 


ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized aor 
5, 1863, and embraced a number of other companies, including the Mi 

waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otners. The Milwaukee & St. Paul afterward purchased the 8t. Paul & 
Chicago Road and ter and built the line from Milwaukee to Chicago, 
and on February 11, the company took its present name. 3) 
The fiscal year ends ex 31. The annual meeting is held early in June 


STOCKS AND BONbDs.—The preferred stock ha3a prior right over the 
common stock to a dividend of not over 7 p.c. from net earnings in 
each year, butif not earned it has no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 
bn al for such dividend. After payment of 7 on pref, and 7 on com., 

oth classes share pro raia. Dividends paid since 1873 have been as 
follows (prior to current vear): In. 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 31, casa on acne and 14 per 
cent in bonds; in 1877, 342 on prete rred; in 1878, 1049 on preferred; in 

79, 232 on Common and 7 on preferred; in 1880, 1881, 1882, 1883 and 
1884, 7 on both; in 1885, 4 on common and 7 on preferred. 

The range in prices 0i stocks since 1877 have been: Pref. in 1878, 64@ 
84%; in 1879. 743g @102%: in 1880, 99@1241g; in 1831, 116% 0140: in 
1882, 1144214444; in 1883, 115@12244; in 1884, 957119: a, ot 
102@125; in 1886 to June 19, 116@125. Common—in 18 27192 
545g; in 1879, 3433 @8238 ; = 1380, 6642 @114%; in 1381, 10a 139%: 
in 1882, 961420128144: in 1883, 91%7210812; ‘in 1354, 58140944; in 
1885, 64% @99; ia 1886 to June 19, 8253 @963g. 

Of the consolidated mor tgage bonds of 1875, enough were reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 

ver annum, but holders may have their bonds stamped and discharged 
rom the operation of the sinking fund. The Caicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or ac- 
quired. The Iowa & Minn. Div. bonds are convertibie into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien of 
the general mortgage so far as that covers these terminals. The lands 
acquired by the company have Deen mainly closed out, and in 
1883 the land grant and income bonds were issued against the land 
notes held. In July, 1885, the stock of the Fargo & Southern road was 
purchased, and the bonds assumed. In addition to the bonds given in 
our table there are $89,000 Hastings & Dak. 7s, due in 1902, and $35,000 
Ohio & Miss. River 8s, due in 1891. 


OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this company increased very rapidly in four years, the miles owned 
being 2,359 on January 1, 1880, against 4,921 on January 1, 1886, and 
the stock and bonded debt, in round figures, $69, 0on January 1, 
1880, against $153,915,161 January 1, 1886 The ‘company’s income 
depends on the success of the large extent of new mileage, oa which the 
traftic is gradually built up, and also depends much each year on the 
aw iMy aw crop in the country adjacent to its lines. 

On March 26, 1885, the directors decided to pay 114g per cent semi- 
annual dividend on =. common stuck instead of 319. In Sept., 1885, 
they voted to issue $5,000,000 new re - Selling it to their StOCK- 
holders at par, to be taken’ by Dee. 15, 1 

The annual report for 188 > was in V.4 Ep. 363. The statistics in de- 
tail were given in the CHRONICLE, as AP dnd 


OPERATIONS AND FISCAL RESULTS. 


1882. 1883. 1884. 1885. 
Miles operated....... 4,520 4,760 4,804 4,921 
Operations— 
Passengers carried.. 3,956,814 4,591,232 4,904,678 4,819,187 
Passenver mileage... 200,790,926 235,5 79,660 225, 851,443 214, 550, 187 
Rate per pass. p. mile. 2°58 cts. 2°52 cts. 2°55 cts. 2°56 


‘ cts. 
Freight (tons)moved. 5, 12 7,767 ‘5, “661, 667 6,023,016 6,482, 869 
Freight (tons) mil’ge.945,250, 159 1176605032 12477372331337721.453 











Av. rate p. ton p. mule. 1°48 cts. 1°39 cts. 1'29 cts 1°28 cts. 
Earnings— S_ $ _$ < $ 
PASSONBELr..... .cccccee 5.179.078 5,927,668 5,766,843 5,499,737 
2 er, 14,002.335 16,365,354 16,128,964 17,101,742 . 
Maul, express,&e..... 1,205,313 1,366,502 1,575,191 1,811,794 
Total gross earn V 336 726 23,659,524 23,470,998 24,413,272 
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STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




























































































































































































ESCRIPTI INT ENDS Bonds—Princis 
D On. | Miles | Date Size,or; 4 nount eet O08 VS - pal,When Due, 
For saplanetiee of column headings, &c., see notes _ of of par | outstandin Rate per When Where — and by Stocks—Last 
n first page of tables. Road. Bonds.) Value. 8 "Cent. | Pay’ble om. Dividend. 
Ohic. Mil. & St. ene — 
lst mort. (Lacrosse Div.), ........ - .-«. -- | £+ ( 370 | 1863 | $1,000 | $5,279,000 7 J. & J. New York Office. 1893 
1st’ mort. (Ta. uM... sail ieecedinia a wil Sennallinianinbrneiiakte > | 230 | 1867 | 1,000 3,198,000 7 J. & J. do do July, 1897 
1st mortgage (Minnesota Central)......... 2 | 9/1864 1,000 23,000 7 ta a do do 1894 
lst mortgage (Iowa & Dakota)........ secs | Be 126 | 1869 1,000 541,000 7 J. & J. do do 899 
1st M.,Ia.&Dak.Ext.($15,000 p.m.)........ (+= 234 1878 1,000 3,505,000 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien)........... Bo 195 1868 | 1,000 3,674,000 8 F. & A. do do 898 
2d mo (Prairie du Chien)........... rh!) 195 1868 1,000 | 1,241,000 73 =F. & A. do do 1898 
Milwaukee & Western..............cccccee- am | scant ae 1,000 | 215,000 7 J. & J.! do do 1891 
St. P.&C.1st M.(Riv. D.)$&£(conv.)...-.... =e} ) 130 | 1872 oowe | 28,004,500 7g. \J. & J.\London and New York.| Jan., 1902 
ae, Ot Me. Ms cccenunescascaese o£ (| 85 | 1873 1,000 , 2,393,000 7 J. & J.. New York, Office. 190 
Bonds on ee, se & Dav. Div., for Dav. & Nw. RR. 185 | 1879 -oo- | 2,500,000 5 J. & J.! do do 191 
1st mort. on S. W. Div. Western Union RR....-... 212 1879 1,000; 4,000,000. 6 J. & J.| do do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv... 119 | 1880 1,000 | 3,000,000 | 6 J. & J.; do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) . 419 1880 1,000, 7,432,000 | 6 J. & J. do dao Jan. 1. 1910 
Land grant income bonds. .............0.0s00--e0e- | PES Be catiies dl 238,000 | 7 J. & J. do do 1 
Land grant and income bonds...................-. | .... | 1883 | 1,000 1,638,000 7 iW. &s.| do do Jan. 1, 1890 
1st mort. on Hastings & Dakota Div. extended ... 336 | 1880 1,000, 5,680,000 | 7 (|J. & J. do do Jan. 1, 1910 
ee a is is MOTE Dlen dc ccnneneee sebcnccecess +e | 372) 1880) 1,000 6,643,000 | 6 J. & J.} do do July 1, 1920 
ist mort. on Wisconsin Valley RR................ ' 107 | 1880 sate ,683,000 | 6 J. & J.! do do uly 1, 1920 
Prior mort. a? . . seepegeneonsesse _ 107 | 1879 500 | 1,106,500 | 7 (jJ. & J. Boston. Jan. 1, 1909 
ist mortgage, Mineral Point Division.............. 142 | 1880; 1,000 2,840,000 | 5 J. & J.. New York, Office. 1 
1st mortgage Chic. & Lake Superior adanaain | 68) 1881) 1,000 1,360,000 5 J. & J.) do do July 1, 1921 
lst M.Wis. & Minn. Div. ($20,000 p. m.)........-.. | 230 | 1881 | 1,000 4,755,000 5g. J. & J. do do July 1, 1921 
ist M., gold, on Chic. & Pac. LW. Div. $20, 000r.m. 927 > 1881; 1,000 | 18,540,000 5g. \J. & J. do do Jan. 1, 1921 
Income bonds—On Bridge at Kansas City........ .--- 1886) 1,000 , 2,000,000 5 J. & J. do do July i, 1921 
Terminal mort., gold, coup. or reg.(for $5, 8665, .--. | 1884; 1,000 4,000,000 5 I. & J.| do do July 1, 1914 
Fargo & Southern, Ist mortgage, gold, assumed... 119 | 1883 1,000 1,250,000 6g. J. & J. do do Jan. 1, 1924 
do (aa i a RE I 1885 |_.... 200,000 6 A. & O. do do 1895 
Oh o & Northwestern—Common stock............ ees 100 | 31,365,900 3 J. & D. New York, Co.’s Office.| June 25, 1886 
Preferred st’ck (7 p. c. y’rly, not cumulative)......| s: "763 ieee 5 100 | 22,325,454 | 1% Bs | do do June 25, 1886 
tt Sr SE Mls ccc cencentisecssoosonsoess 1865 | _1,000 | 12,900,000 7 —F. | do do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold. | 126 | 1871 | 500 &e.. 2.977,500 72. (A. & O.\ do do April 1, 1911 
1882. 1883. 1884. 1885. STOCK AND BONDS. —Of the common stock, $10,006,300 was held in 
Operating expenses— $ $ $ $ _ | the company’s treasury on May 31. 1885. and is presumably held there 
Maint’nce of way*... 2,479,429 2,548,609 2,339,635 2, 551, 327 still, makin ang the whole common stock listed at the Stock Exchange 
Maint’nce of equip’t. 1,999,504 2,489,257 3,574,437 ),809 | $41, 257, 7 Preferred stock has prior right to 7 per cent; then 
Transp’rt’t’n exp'n’si 7,023,918 8,011,533 8,102,668 : 16132 common entitled to 7; then preferred has a further prior right to 
cc .caxwne snes 589,613 614,609 702,060 733,545 | 3 per cent; then common to 3; then both classes share. But the pre- 
Miscellaneous.... ... 93,609 114,029 140, 829 130° ,658 | ferred stock has not yet received more than 8 — cent in any year, 
os spe 7 per cent paid on the conenee- Dividends since 1875 (prior to 
Tot. operating exp. 12,186,073 13,778,037 13,859,629 14,512,471 current year) have been: In 1876, 212 on pref.; in 1877, 34 on pref.; 
Net earnings......... 8,200,653 9,881,787 9,611,369 9,900,802 | in 1878, 7 on pref. and 5 on com.; in 1879, 7 on pref. and 5 on com: 
Pr. ct.op.ex. to earns 59°77 58°23 59°05 59°45 | in 1880, 7 on pref. and 6 on com.; in 1881, "7 on pref. and 6 on com.; in 


* Includes renewal of track. t Including elevators, stock-yards, per- 
sonal injuries and damages to peoee rty, legal, insurance, rent of cars, &c. 








co ACCO 
882, 1883. 1884. 1885. 
Receipts— $ 
Net earnings......... 8,200,653 9,881,787 9,611,369 9,900,802 
Other receipts....... 623,814 164,707 82,307 105,939 
Total income.... 8,824,467 10,046,494 9,693,676 10,006,741 
Disbursements— $ : 
Interest on debt ..... 4,786,054 5,373,925 5,918,608 6,096,573 
Divs. on both stocks* 2,461,042 3,212,895 3,321,167 2,394,039 
Rate of dividend. .... 7 7 fl 7onp;4e 
Tot. disbursem’nts 7,247,096 8,586,820 9,239,775 8,490,612 
Balance for year. 1,577,371 1,459,674 453,901 1,516,129 


* A portion of these dividends was stated as payable out of the earn- 
ings of the previous year, as follows: In 1882, vty —_ 201; in 1883, 
$1,552,311; in 1884, $1,660,584, and in 1885, $1,042,498. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882. 1883. 1884. 1885. 

















Assets— $ ~ $ 
Railroad,equipm’t&c138,015,099 146,093,665 149,426,734 154,228,775 
St’ks & b’ds Own. »COs st 768,846 1,161.9 80 1,228,283 754,792 
Bills&ace’ts rec’able 2,616,295 1,550,232 1,146,05 4 Le tiety 
Materials, fuel, &c 1,495,11 1,223,048 1,.483,36: 

Cash on hand........ ,969,732 3, 048, 965 2 971, 133 2’ 6 378 
Tl. & Iowa coal lands 689,578 944, 132 “680, 475 617,026 
de a es eee WS! eee eae 
Total assete......... 146,554,663 154,022,017 156,936,049 162, a 497 
Liabilities— 
Stock, common ...... 27,904,261 30,904,261 30,904,261 30, 904, 261 
Btock, preferred ES: 16,447,483 16.540. 983 16, 540, 983 21, 540, 900 
unded debt........- 89,635,500 96,272,000 100,254,000 101,470,000 
All otherdues&acec’ts 4,943,872 1,711,099 2,093,163 164,958 
Unpaid pay-rolls, &e. 2,216,630 1,732,687 1,610,661 1,729,269 
Land department.. 1 787, = 1, 781,§ Phere ee 
Income account..... *3, 619.4 0s 5.079. 080 5,532 981 7,049,109 








Total liabilities..146,554,663 154,022,017 156,936,049 162,858,497 
* $3,550,974 of income balance applied towards payment for 71 019 
shares common stock issued to shareholders at 50 cents on the dollar. 


—(V. 40, p. 195, 213, 322, 335, 393, 480, 716; V. 41, p. 341, 382, 392, 
404, 419, 432, 446, 527, 557, 653; V. 42, p. 155, 156, 351, 363, 383, 
487, 631, 728.) 


Chicago & Northwestern,—/( See Vap.)— LINE OF ROoAD—The Chic. 
& Northw. operates 3, oer e miles of its own roads and controls 1,318 miles 
of the Chicago St. Paul Minn. & Oma! 1a, 311 miles of Fremont Elkhorn 
= Mo. Val., and 107 of Sioux City & Pac.; total controlled, 5,579 miles. 

The mileage is extensive, and is shown clear ly in the accompanying 
mop. The main line from Chicago to East Omaha, Iowa, is 492 miles, 
and this forms practically the southern boundary of the whole system, 
the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 
$1, 1885, the Chic. & Northwestern mileage was made up in the annual 

rtas follows:Wisconsin Division, 555 miles; Galena Division, 324 
Reo: Be Iowa Division, 743 miles ; No. Iowa Division, 370 miles; Madison 
vision, 483 miles; Peninsula Division, 376 miles; Winona & St. Peter 
vision, 448 miles; Dakota Division, 542 miles; total, 3,843 miles. In 
July, 1884, the Blair roads, previously leased, were acc uired b purchase, 
but =e Sioux a J & Pacific and Fremont Elkhorn & Missouri Valley are 
rns onpere (418 miles) and their earnings not included in those 

& N fort 1884-85, but renny stated in the annual revort in 
the CHRONICLE on p. 101 of V 


ORGANIZATION, &cC.—The cal St Paul & Fond-du-Lac Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and - core & Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as ‘‘proprietary roads,” and this 
process will go on till all those roads are absorbed into the main company. 
In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & maha Co. by the purchase of 53,800 
ares of preferred and 93,200 shares of com. stock. 





tat 





In July, 1884, the leased lines in lowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of J une, 1885, and prior issues. 
The fiscal year ends May 31. The annual meeting is held early in June, 








1882, 7% on pref. and 7 on com.; in ’83 and 84, 
in 1885, 612 on common and 74 ‘on preferred. 

Prices of stock since 1877 have been as follows: Common in 1878, 
32122554; in 1879, 49582949; in 1880. 87182130; in 1881, 117@136: 
in 1882, 124@150%: in 1883, 115144@140g; in 1884, '8119@ 124; in 1885, 
8499115 %; in 1886 to April 16, 104%.@111%. Pref. in 1878, 59% 07919 
in 1879, 7672@108; in 1880, 104214612; in 1881, 13118@1471%:; in 
1882, 136017: in 1883, 13 340157; in 1834, 117@1491; in 1885, 119% 
@13979; in 1886 to April 16, 135@ 142. 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were publishedin V. 29, p. 277. 
Of these bonds so far issued, $6,305,000 are 6s and the balance 
5s. There are several small issues of bonds (all less than $200,000 

each) in addition to those in the table above, Mo Beloit & Madison 

6,000, 7s, due 1888; Minnesota Valle Sn» | $150,000, 7s, due 
1908 ; Plainview, $100,000, 7s, due 1908; Pen nsula Railroad (Mich. )», 
$152, 000 7 78, due 1898, 

The $10, 000, 000 debenture bonds were issued to pay for the Chicago 
St. Paul Minneapolis & Omaha stock; the sinking fund for these bonds 
is $200,000 per year from May, 1888, if they can be redeemed at 105. 

In June, 1884, the new issue of $6, OU 0,000 5 per cent debenture bonds 
was authorized, of which $1,966,500 went for the purchase of — 
roads and the balance to be used for improvements as required. 
future mortgage on the property of the company owned at date of these 
bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N 
W. Company, secured RR ae es0 00 in trust of the lst mort. bonds of 
the Wyoming Central R 00 per mile. 

LAND GRANT.—The lands of the company have been soqupes by the 
purchase of the Winona & St. Peter and other roads that have been 
consolidated. The Commissioners’ report for 1884-85 showed that the 
total consideration for the lands and lots pos in that year amounted to 
$588,683. Total cash receipts were $653,1 e statement of amounts 
secured to be paid to the company by outstandin ETRY of salein 
force at the end of the fiscal year showed a total of $1,124, 

TABLE OF LANDS UNSOLD Ler YEARS ENDING MAY BL 


on com. and 8 on pref, 











Name of grant. 883 1884. 1885. 
a ai 7p 532 685,577 626,811 
BIOMED ccocseccus cosesncconce 485,677 461,847 443,296 
SR AEA enneendes 320,125 308,723 303,165 

ape ee oe ee 1,590,334 1,456,147 1,373,272 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has map the policy of extending rapidly its lines, including those 
reaching far west to Dakota, and since 1879 has raised its money in 
great part by the sale of 5 percent bonds. The stock had not been 
rapidly increased until recently, by the issue ha new stock for stocks of 
proprietary roads and alarge nominal surplus has been rolled up. 

The gross and net earnings for seven months, July to December, 1885, 
inclusive, were shown in an article at much length in the CHRONICLE, V. 
42, p. 324, the net being 97 396,611 in 1885, against $6,738,096 in 1884. 

The latest annual r (1884-85) Was in the CHRONICLE, V. 41, p. 
100. The following : ‘the earnings, expenses, &¢.:, 

[a AND FISCAL RESULTS.” 




























































































1881-82. 1882-83. 1883-84. 1884-85. 
Tot. miles eper’d 3,278 3,584 3,763 3,843 
Operations— 
Pass’ gers carr’d. 6,754,717 7,968,560 8,623,483 8,403,884 
Pass germileage 205, 574, 178 248: 856, '303 256.3 86,389 231 ‘090,788 
R’te p.pass.p.m 2°52 cts. 246 =. 2-40 cts. 2°38 cts. 
Fr’ght(tns) m vd 8,190,89 93 7,874 4,6 8,453,994 8,235,127 
Fr ght (tns)m *ge1192' 188,039 1183, 829. 358 1350173" 773 1416,789,205 
Rate pr.ton p.m. 1°47 cts. 1°42 ets. 1:31 cts 1°19 cts. 
Earnings— ~ ~ $ 
Passenger....... 5,171,423 6,119,616 6,153,071 5,498,111 
PRUE ceccccces 17,525,184 16,894,352 17,677,866 16,917,394 
Mail, express,&c 988,099 1,067,867 1,189,687 1,086,551 
Grossearn’s. 23,684,656 24,081,835 25,020,624 23,502,056 
Expenses— $ $ ‘ b 
Maint’ce of way S, 574, tH 3,372,994 3,590,917 2,939,255 
cars, &¢ 1,786,14 2,322,096 2,448,297 2,193,22 
iment. & miscel 6, ey 517 7,758,638 8,429,121 7,970, 5 )z 
Peat acecece 2,558 618,785 672,621 i} 
a 12,639,634 14,072,516 15,140,956 13,793,907 
Net earnings.... 11,045,022 10,009,319 -9,879,€68 9,708,149 
P.c, exp. toearn, 53°37 58°44 60°51 58°60 





































































































rT 
~ Bed é 
- gem a en G 
< : Dev: aie 
| : Lake Gd Forks 
H eg00F 
< roid Carr Mayx. * MAP OF 
| ‘ a , Rest ington yxillel, 0 THE 
| «pe r it Ic A GO 
| : is) 
< ; ar* ) & NORTH 
| | On eo Hope > EST 
’ "Noy NORTHERN PAC. “ 1 
ali, R 

‘. 4 — a ho *nead AY & CONNE Y/;, 

| Se, SE tions, <<a) 

| (3 +} Ft.Ric c casse’ § 3 Giyndon D ‘ Alpe WZ 

z i e sine 7 sae pai ere: DULUTH Wis ., we Yi 

oy “ on La Moure 8 Pelicdg Rapids 7 npc atte Yj; 

, | . A z B a Wadena B 9 ia TAatki or w AS xo . so & G —— 
KX BOGEN. * i ee ee ee AS ae ae on 
vp) Grand R, ior ©) Etlend , 4 Fergus Fs yy ii a Gor, 7° SI . Hy > : Ca 
P 7 : & Ne {Kettle rl A —= RYSTay i >, CG Scade y 
P A ®) & =: “= =F NS ° cy able 4 “eon - ° “/ Cy ¢, 

o Reigstadt Ord > COLUM % M SR LitF mame ot YF ‘@ sy cR So és . “Hire : 
oS Ow? R. P rdwa ’ BIA “owt Val. AN. 3 it.Falls ey . x > * } Butternut IR Ri <n, E,N Cam 
= oLe Bean berdeen Ww » i nC hi Spooner? Superior Jn yo" “Rey “nag _ 

a" Varetonc SSiorris entre P\9 icago Je. ro TAmee Nv. 9 
N . o 7 or, = Cu — 2 
an Psi North \ ille o ( 4 Sauk. Rapids mberland Z o Ww orcester ct PowEeRS 
s wd fy x Irten v.% Bensou Ly Da les Clay, & ° am S . 
tho] > Pa <3 0 N. Lit« M 7) a meron . ° 
So ~ ‘hr IN ASumm 
a “ A REDFIELDY CC. a e Rot 6M Witla? erg NEA 10ka @ We E it L. 
a we Ft.8 eo oi cS. & . ¢* A ot Monteri Y Oz ts w ,. gicdmond ° a eats < 
¥ 0 Sull ot N. ‘> erides ; 4 © Merri M = 
) & > Hitche Ww. 4 No... »4 > ¢ errill enomine 
NM + y . CHicg “heock R, ie \o?* Olivi Ory tke, C CEDAR FALLS of e 
=<) Bee Re. . mueS" . , | $°r", , - _ RESON : Dorcheste} \wau y | i 
De eel < & En , V.F, ra} squ 7 
we N L w alls Hi, EAU C 
2 PMI 5 we QonINGSNQ 8cReCe Rp is ote. WY ae sty i} 
2 ww 9 2 ie TRg Mito, ° ‘s Le Cd Wing ees a. ™ Cc \O N on A yj 
H Wad ° RON tw 40 Qing Pv i, Orr _— ae wens QA, 
MQ White R ; \* im, , om Ey cHi.-? Le Sueur PNorthfield One : SVP. Aa * a y 
2 he, Chamberlaiy Vilas Y ’ <roNne S rs O at ato ZUMBROTA Wabashaw e ERRILLAN ¢ 4 Gree /}) 
1 | gir® wy odstock om aa wy wh Ccy <po A Black K.Fs d. apide % y/ 
(an) ' r ° 8; : Wi New othe < Hee, QPLainyie aor’ * \c. Mena / 
Hot spt es tosebud © 2 Sal Sloy . A J 'Ndon, L.c#e* N.\ OW. "Ep > GPX ve we f jad Oshk s yah ) 
<q | Buttato ” Pine R h, Mitchell 23 ~ “a, “Nee HERON Cs gee ho oo “Spa . wt R; se Ay), / 
‘o) aaa SO Agency ©” " ~ x page ge™"\ or SS - € "Ro OU { 
= ae ee ———— Ge Maton Je. H Worthin ~ " i Eos : ve = cy 1 oY “< 7 - on i PG 
Bribe tating P - me op od, ston ELMORE Albert Lé: wh . oP N Inc zo" N. Ww) A A 
Binns z rker OON of at Preston & Ww &FRO Burnett ))}} 
a %& ¥ At Pk ; —_— Lavalle portage Je} New| )) ~ 
' ye », ¥ ‘eo Byeldon LsVc Jancro ° i Virocus a | 
Z, Yo ) . . y 
asx 2 Nk 4q Eden 3 Emme ~or av? ‘air Baraboo Junc. W 
conf oy) nae y Soha vbure sor” 4° ots irte q,409 « % < | 
Mo. , ROEN «@ 2 ast oC 'o Ch, " o* ; atertown<&, \) "4 
v H Lf Mar NORTH ‘aoe —_- P > “el A, ° ORD . Qe » 
. . 8 -} iek ‘ . © $ + , 
o we ae. he gLEX W. amen ¢ <* Oe f Toe 
~~ en Creighton 7m Ne Rn ney seu VW". w. & NCASTER a Wa A 4 \\ 
a “Wax 2 WY 2 akota CY AGLE G ied Waverly . PLAT mart SR ce SHANE NF) 
a ga™ Ye frig, e SIOUX CITY sac City ery. ER \> in penden® i Dur VILLE TEVILLE JC KS 3D ext shh 
‘* © ‘J ida Gr. G . - Ce : Ce\ ?elaw ‘ary. 29 ys on ; 
° . a o ‘edar Fs, an. “tle ue ? YS » ot 
neigh = i ge tt, 4 Ba yake Cy EWELL IO. ac haw eee VS i 2 
. ¥ - . 0 G * 
€ s & MAPLETON 0% Mars) hd * ~ proo A Ang ter GALE REEP CACEDON oe i ( 
Si Albi Wes WY Pensoesece ° “Ar °S4 i DOR Se: o| Rd \ 
Ive cite idney Albion St Point\ e KYyomh Ke 4, N\| M4, WES! «fh . Heyom ° - ad Foe Lv 
+ © © eee e a © semen N s ap OPA ¥ ” oy © an BOj s <% Ww. - d t yrto® ‘ YW Y 
: North Platte or 4p, Au NG ry SGP ° ec 41. Soa 5 Wet 
= Denyve MO Khe, PY ¢ : > © \ FO 
: wer Jc Y. VAL. AN N g ee = SN z S oe Oy Srey, SZ 
° | ‘ LY a Dav » i «* \z ot? yo < Rent QS “4? 4,. % = 
‘ OF avid Cy. rem? Atjanti¢c vn Wate °* ww i et | cer > Vp! 
aa .*) | fe f. k 2ACO DES mo BL cot S 6 © : ypnpo® i) Sion o”4 
‘ ¢” Sey Se w LOFFS Os ; pA RO Islan ayo he eA] Pred | | 
fe ra , | 7 tay, A ward F ; MU ca Washington Use, © /@ 
5 Cc & j : — Red Os nee IAKINOC ne alle 4 
~ n b, Mi Galv > . Z 
™ | Hastings — \ Osceo” Albi airfield ‘wale oor ae +: nak \ 
ws 
] | Nebra a Clarynda urlingt ie ™M Bs ey . j 
Cit Contes Ye 5 . ae —_ Gil 
> aneoo* - — = ’ i a "as ’ Hy Han) 
Red Cloud Glefwood E\\ (f ae La of 7 a7... 73 | 
M Ss sy re) Sp m% 4 4\ Bloomington a 
‘ies UR LY ses I\van ys\l- 
OF] vana r 
a4 9 tng f, yoan® 
tS in pe 
af aut 4 
ye > 











4 








































































































32 RAILROAD STOCKS AND BONDS. : {Vou XLII, 
Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 
ESC | INTERES Bonds—Princi- 
For exp! nation = a & t — =~ er |, Amount 'Rat = ‘ = a db “aaa 
pla mn he gs, &c., see notes; oO 0 ar : ® per en ere Payable, an — 
n first page of tables. Road. Bonds! Value. |OUtstanding | Cent. Payable’ Whom. 7) “Dividend. 
Ohic.d Northwest.—( Continued )—Chic & Mil.,1st M. 85 --- | $1,000 | $1,700,000 | 7 J. & J..New York, Co.’s Office. yay 1, 1898 
Menominee River, lst mort., guar................. 25 876 iin 560,000 | 7 J. & J. do ao July 1, 1906 
Menominee extension, lst mortgage, cng hes SPURS 120 | 1871 | 500 &c.| 2,549,500. 7g.\J. & D.' do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000)|1,058 | 1872 | 500 &c.| 12,343,000 | 72g. J. &D. do do Dec. 1, 1902 
Winona & St. Peter, 1st mort. , guar by Chic.&€NW.| 13 1870-1; 1,000 | 2,069,000 | 7 6. & J. do do Jan. 1, 1887 
do 2d mort., guar. by Chic. & N.W.| 137 |1870-1 d ,992,000 | 7 i'M. & N.! do do Nov. 1, 1907 
do ist M. exten. gid,, land gr.,s.f..| 175 1871 | 100 &e. ,080,500 | 72. J. & D. do do Dec. 1, 1916 
fowa Midland, 1st mort., guar. by Chic. & N. W.. 75 1870 , 350,000 | 8 iA. & O. do do Oct. 1, 1900 
Northwestern "Union, 1st mortgage, gold......... 62 1872 | 500 &c.| 3,365,000 7g. \M. & 8. do do June 1, 1917 
hester & No. Minnesota, lst mortgage ........ 24 1878 mee 00,000 | 7 M. & S.. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............|  .... Yr ainda 601.000 | 6 iM. &N.| do do Nov. 1, 1905 
Chicago & Tomah, Be ns MIRRE. conccocnessccees oe ae 1,528,000 | 6 ‘M. & N.| do do 1905 
Milwaukee & Madison. 1st mort., a nite bnighiie ein 80 1880 r ,600,000 | 6 M. & 8.) do do Sept. 1, 1905 
Bonds (lst morts. as collateral) $20, 000 p. m..... ..-- | 14886; 1,000)! 5, ,000 4 are do do 1926 
Sink. fd.bds.(1st M. as ectiateral) Lea 000 p. m.). .--- | 1879 | 1,000 14,615,000 5&6 (A. & O.' do do Oct. 1, 1929 
8. f. deventure bonds (for C. St. {. & O. stock) | .... , 1883 |1,000&e 10,000,000 5 M. & N. do do May 1, 1933 
Rpeare bonds of 1909 (for 36, 000.0 teins = 1884 1,000&c 4,000,000 5 'M. & N. do do May 1, 1909 
C.& N.W. EFF bds. (for $20,000,000, ep. & reg.| .... | 1886 '1,000&e) 1, "500,600, 4 IF. & A. do do Aug. 15, 1926 
Ottumwa C.F.& 8t.P., ist M., guar.($25,000 p.m. 64 1884); 1,000 1500,000° 5 M. & 8. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. lst mort. payee 58 | 1882 1,000 600,000 7 F. & A. do do Feb. 1, 190 
Escanaba & Lake Superior RR., lst mort........ 36/1881, 1,000 720,000 | 6 iJ. & J. do do | July 1, 1901 
Dakota Central RR., lst mort..................... ae nollie kao 1,007,000 | 6 (M.& 8. ao do | Sept. 1, 1907 
do 1st M., Southeast Div. (for $2,000,000).} .... | .... aes 2,000,000 | 6 iM. &N. do do Nov. 1, 1907 
North. I, Ist M. ($20,000 p. m.) guar. C & N. W. 75 1885! 1,000 500,000 5 iM. & 8. do do Mar. 1, 1910 
Other small issues (see remarks on preced’g page); .... | ...- june 873,000 in alien do do Sages oe 
Cedar Rapids & Missouri River, lst mort......... ' 70 |} 1861 | 500 &e. 700,000 7 BF. & A. do do | Aug. 1, 1891 
do lst mort....... ne 58 1863 | 500 &e. 582,000 | 7 F. & A. do do / Au , 1894 
do SEER ccednscs 146 1866 | 500 &c.| 2,332,000 7 iM. & N. do do | , 1916 
Chicago Iowa & Nebraska, mortgage.............. | 82 | 1863 | 500 &e. 129,000 | 7 iF. & A.| do do | Aug a 1892 
Maple River let mortg......... .c<..00.-..scccees a lis 402.500 7 WwW. & J. do do | July 1, 1897 
Fremont Elkhorn & Mo.Val.,Consol.bonds........ | 311 1883) 1,000| 5,725,000 | 6 |A. & O. do do | Oct. 1, 1933 
do do equipment bonds............ | wehbe | some “sen 40,000 | 6 este do do i: * Jeieiicminn 
Mo.V.& Blair RR.Br’ge, 1st, red’ble aft.’93........ ee E Ripe 1,000,000, 6 (J. & J. do do | Jan. 1, 1923 
INCOME ACCOUNT. t ane. R. sa ae gee ae a copestidotion J — 4, 1880, rn ae oe 
1881-82. 1882-83. 1883-84. 1884-85 | Stock authorized, and a scrip dividend o per cent to the holders o 
Receip ¢ ; re Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual 
Net a al aor 11,045,022 10,009,319 9,379,668 9,708,149 yr ne occurs a sql re ‘ . 
ursements— Fa TOCK AND Bonbs.—Dividends have been paid as follows since 
Bo aera = 1,569,618 1,570 948 1.568 704 +28,567 1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10 in 1880, 
Interest on debt  3.999,208 4.288.633 4.527.235 *5,064,534 a. vom and 100 oo wey Stock in 1ssl. 1882, ? Porn 4 
Dividends....... 2,586,637 2,890,337 2,939,469  *3,981,348 | 21 do, 7. Range of prices of stock was as follows since 1876. viz 
) : ‘ ——" 1877, 8242210549; in 1878, 98330122; in 1879, 119@15049; in 1880, 
Eiecntomis Fgh Zo00 —_d,000| S1as: Ha 1ess LS TAOA a Mas eater ty sek Tooke 
Miscellaneous . 98,120 98,120 83,000 58,000 | @ in 2@140%4; in @1-/'4: ta 4 
5 —___. |} 126%; in 1885. 195 0132; in 1886, to April 16, 12442131. 
Tot. disb’m’ts. $3,253,583 $8,848,038 $9,118,408 $9,132,449], The ‘road from Minneapolis west to the junction with Bur. C. R. & N. 
B Balance, surplus $2,791,439 $1,161,281 $761,260 $575,700 line is built under the charter of the Wisconsin Minnesota & Pac. Com 


° ~* On absorption of Iowa leased lines, 
dividend charges increased. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


ntals ceased and interest and 




















Assels. 1882-83. 1883-84. 1884-85. 
Chic. & N. W.—Road &equip.. $80,420, one $102.710,425 $126,853,870 
Other companies do 55,668,87 39,486,916 35,539 nese 
Real estate in Chicago........ "200, 500 200,000 
Bonds owned. .............cee. 2 ,913,: 219 508 } *360, “ste 
ES a ee ana 20,323.343 +t12,282,159 
Land grant investments...... = ........ 730,009 1,221,000 
Bills and accounts receivable. 1,245,918 1,192,626 1,890,841 
Materials, fuel, &c........ .... 2,526,482 2,205,359 1,808,567 
SEES TT EIA 2,710,498 1,964,698 - 807,191 
Trustees of sinking fund..... 1,525,000 1,730,002 1.934,004 
TM anattiveveses cndeiwodath $147,210,021 $171,051,394 $185,897,1038 
Liabilities. 
peeek, Sl TE $16,229, eee ae 617,366 {$41,374,866 
k, preferred .... .... ..... 22,323,1 2/32 5, 455 22,325,454 
ome of propriet’ry roads,&c 33°163, 400 35 ma) 50, 100 20,000 
nl dvths aes amadi pissing 69,821,000 80, 891,000 91, 460,500 
Bonds ls purchased .............. RA ee RY gee aaa 
Divid’ds declared, not yet due 1,023,406 1,027,772 1,544,221 
_—s al aa 1,525,000 1,730,000 1,934,000 
nt bills, pag-eelka, ae 1,965,653 1,880,317 1,690, 680 
Uncollected coupons, &...... 82,668 80,651 113,262 
Rentals of roads in Ia., not due 530,364 SS Pee: 
Bonds unsold, &c.............. 284,000 ,000 537,000 
Note of Consol. Coal Co....... 300,000 275,000 275,000 
d income account......... 1,033,565 2,938,675 2,954,246 
Accrued interest not due ..... 675,395 675,395 705,060 
Miscellaneous. ... ............. ae occccans 
Balance income account...... 8,425,863 9,187,120 9,762,819 
NE gui ain dvinewtit $147,210,021 $171,051,394 $185,897,108 


* Includes general consol. gold bonds, $37,000; bonds of sundry 
a gy roads, $171,242; Iron River Furnace bonds, $2,000; Aurora 
ranch bonds, $1 50, 000 
+ Ineludes Chic. St. P. M M. & O. stock, $10,315,659; F. E & M. V. RR. 
at $1, 966,500. Also owns C. & N. W. common stock, $10,006,816, 

referred, $2,234, but these items are included in the amounts given 
— ot] er side of the account. 
t Including $10,006,816 in company’s treasury. 
|| Including live bonds in sinking funds, which amounted May 31, 1885, 
to #83 aa ~ 
—(V.4 226, 363, 684; V. 41, p. ae 100, 101, 255, 272, 685; V. 42, 
p. 22, od "324, 338, 393, 487, 519, 694.) 


Chicago & Ohio River.—Line of road from Danville, Tl., to Olney, 
110 miles. This Co. was organized in 18%6 as successor of the Danville 
Olney & Ohio River, foreclosed in Feb. 1886. An extension to the 
Ohio River is projec ted. (V. 42, p. 185, 215, 242.) 


Chicago Rock Island & Pacific.—LINeE or Roap.—Owns from 
Chicago to Council Blutfs, 500 miles; Davenport, fa., to Atchison, Kan., 
845; Atchison Junction to Leavenworth, Kan., 21°5; W ashington, Ia., to 
Knoxville, 77°59; South Englewood to South Chicago, 7°5; Wilton to 
Muscatine, 12°5; Newton to Munroe,17; Des Moines to Indianola and 
Winterset, 47: Menlo to Guthrie Centre, 14°5; Atiantic to Audubon, 
24°5; Atlantic to Griswold. 14°7; Avoca to Harlan, 11°8; Avoca to Car- 
son, 17°6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5 Leased: 

eron, Mo., to Kansas City, 54; Bureau Junction to Peoria, ‘47 miles; 
Keokuk to Des Moines, 162. Total operated, 1,384 mile 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
Mllinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The extension from the Miss. to the Mo. River was built 
by the former Mississippi & Missouri RR. of lowa, which was foreclosed 
under mortgage in 1866. The Illinois and Iowa roads were consolidated | 
August 22, 1866, under the present title, and the main line was extended 
to Council "Bluffs June, 1869. The Iowa Southern & Missouri Northern | 
was formerly the Chicago & Southwestern, and was foreclosed and pur- | 





pany issued by the old Territorial Legislature. The W. M. & P. Co. issues 
its bonds running for 50 years, beariug 6 per cent interest, at the rate of 
$20,000 per mile, of which $5,000 per mile is for a ipment. These 
bonds are “pees by Rock [sland with the United States Trust Co.. 
and in lieu of them the Rock Island issues its own bonds for $15,000 per 
mile of road, but bearing 5 per cent. The difference in interest as it accu 
mulates is to be invested in Rock Island bonds; these bonds may be 
redeemed at 105 after July 1, 1894. 

The authorized issue in 1886 of similar collateral trust bonds for $10,- 
000,000 was for the extension of lines under the nameof the Chicago 
Kansas & Nebraska Railroad. 


OPERATIONS, FINANCES, &C.—The company has paid its stockholders 
handsomely, including scrip dividends. The receipts — lands are 
now practically ended; the land notes on hand April 1, 1886, were 
$676,114. The management is secretive and no monthly or weekly 
 —- of earnings are issued. 

he mileage, earnings, &c., for four years ending March 31, have 
been as follows: 




















693. 706, 7 702.) 


V. 42, p. 604. 











of bondholders in 1882 and carried out. 


Chicago & St. Louis.— ‘hicago to Pekin, Ill , 
the title of the company organized in March, 18385, as successor of the 
Chicago St. Louis & Western, which had been formed in Jan , 1884, as 
suecessor of the Chicago Pekin & Southwestern. Bonds offered for sale 
in New York July, 1385, by R. P. Flower & Cu. 

) 


150 miles. 


1882-3. 1883-4. 1884-5. 1885-6. 
Miles owned & oper.. 1,381 1,384 1,384 1,384 
Earnings— $ , $ ba 
PRSSOU MST... cocces 3,333,069 3,313,448 3,023,884 3,127,258 
ET 7,928,236 8,056.316 8,144,142 7,713,659 
Mail,expr’s,r’nts,&e. 928,598 1,165,750 1 038, 885 1,163,431 
Total grossearn’gs 12,189,903 12,535,514 12,206,911 12,004,348 
Oper. expenses...... 7,109,817 7.298.002 7,160,324 7,166,893 
Net earnings.... 5,080,086 5,237,512 5,046,587 4,837,455 
P.c of op.ex. to earn. 58°33 58°22 58°65 59°70 
INCOME ACCOUNT. 
1881-82. 1882-83. 1883-84. 1884-85. 
Receipts— $ $ b bs 
Net earnings......... 5,080,086 5,237,512 5,046,587 4,837,455 
From land departm’t 560,000 470,000 330,000 310,000 
Total income..... 5,640,086 5,707,512 5,376,587 5,147,455 
Disburseiments— ~ ~ 7 
Rent leased roads .. 304,353 301,121 301,121 301,995 
Interest on debt ..... 950,000 1,002,350 1,094,750 1,213,250 
TES ccccdcucaines 2,937,186 2,937,186 2, se 186 2,937,186 
Rate per cent........ 7 7 
Add. and imp. ace’t.. 1,300,000 1,200,000 7 750, 000 463,000 
Miscellaneous* ...... 147,595 177,784 196,344 164,784 
Total disbursements. 5,639,143 5.618,441 5,279,401 5,080,215 
Balance, surplus .... 943 89,071 97,186 67,240 


—(V. 40, p. a. 625, 684; V 41, p.5, 23; V. 42,p. 479, 519, 548, 631, 


This is 


(See V. 41, p. 355, 415 ; 


Chicago St. Louis & Pittsburg.—The mileage is as follows. 
Columbus, O., to Indianapolis, [nd., 187 miles; rey eg Junc., 
O., to Chicago, Tll., 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m.; 
Peoria Junction, Ind., to Ill. State Line, 61 m.; Indianapolis to a 
(operated jointly with Wab. St. L. & Pac.) 55 m.; total o 

This j is the reorganization (March 20, 1883,) of ‘the Columbus ‘Chicago 
& Indiana Central road, sold in foreclosure on Jan. 10, 1883. The 

.c. & L. C. company was formed Feb. 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, b 
company it was operated. After default in ae and much litigation, 
a plan of settlement with the Penna. RR. was 


rated, 635 m. 


12, 1868, by consolidation of 


by which 


approved by a majorit 


The preferred stock is entitle 


| to 6 per cent yearly if earned. andis clearly cumulative. There was heid 
_by the Penna. RR. and the Penna. Co. a large amount of the 1st consol. 
mortgage and the stocks, which are presumably still held by those 


| companies. 


In addition to the bonds given in our table there are 
chased by this company, and consolidated June, 1880. The present | saeannl smaller amounts of other issues aggregating $28,278. 

































































JUNE, 1886.) RAILROAD STOCKS AND BONDS. 33 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi 
DESCRIPTION. | mites | Date Size, es ee ae | INTEREST OR DIVIDENDS. pal When Dae. 
For explanation of column headings, &c., see notes of of par Outetontiag| Bate r; When | Where re and by  packe— 
on tirst page of tabies. Road. Bonds, Value. Cent. Pay’ble Dividend. 
gt 

Chicago & Northwestern—(Continued)— | | 
Sioux City & Pacific, lst mortgage...............- 102 1868 eee. 6 iJ. & J. N. a4 Company’s Office.| Jan. 1, 1898 

d mort. (Gov’t subsidy)........ 102 .... | 500 &e. 6 J. & J.|U.8 . Treas., at maturity; Jan. 1, 1898 
do pref. post. SEE ENS LI HELE coud: Senn sana 3% A. & O. New York, "Co.'s Office. April5, 1886 

+ na ae Hare Fete A pdindaccccemapocnsecee |} ecce | cece aes" t i atest FY epemignmee ny ee, ES: ‘ehemeihh 
Ohicago Rock gory Pae. —st "elk (for $50,000,000) 1, 384 Y cece be 1% Q.—F. new York, Co.’s Office.; May 1, 1886 
ist MOrtgage. COUP. OF TO... ...--..00--2--c00---- | 636 1877 1,000&e 6 J. & J. do do July 1, 1917 
Chic.& Southw.. at M. g. “ga incur. by C.R.L&P.)) 271 1869 | 100 &e. 7 M, & N.. do do Nov., 1899 
Exten. and collat. bonds ($20,000 p.m.) cp. or reg. | 205 1884 1,000 5 J. & J.| do do July 1, 1934 

nee 2 St. Louis—let mortg.......--....cccc.ce- 150 1885 1,000 6 M. & 8. New York. Mar. 1, 1915 

Chicago St. Louis & Pittsb. —Comanen SEOGE. cccccces | want odes 100 cote VE eaee EO. . Si denen ... eine 
Preferred stock (6 per cent cumulative).......... | S82 | ..06 + 100 coae ee Lr. oe 
lst mortgage, cons»l. gold ($22,000,000).... ..... 1 580 1883 . 1,000 5 g. A. & O.) N. Y., Union Trust Co. | Oct. 1, 1932 
1st M. Chic. & G’t East. (Chic. to Logansport). - tre om 7 ~=Various, do do 1893 &’95 

do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..! 208 1864 1,000 7 J. & J. do do Nov., 1904 

do Union & ———s (U’n City to Logansp t)| 93 al een 7 A. & O. do do Dec., 1905 

do Cinn. & Chic. Air Line(Richm’d to Logans.)} 107 .... | .... 7 F. & A.) do do Aug. 1, 1890 
2d M. Col. & Ind’polisCent. (Cov. to Union City)..; 208 1864 i 7 M. & N.) do do Noy., 

Chic. St. Paul Min’polis € Omaha—Common stock../1,280) .... 00 oan is Se Beer as Foe Ao 
in can dae), scamigieenamenenes Ginna 1,280 | .... 100 3 J. & J.; New York, Office July 20, 1886 
Consol. meee ($15,000 per miie)......... ..... ---- | 1880; 1.000 6 J. & D.! do do June = 1930 
Chic. St. Pat Minn., lst mort., gold, coup...... 177 | 1878 500 &e. , ’ 6g. M. & N.) do do May 1, 1918 
North Wisconsin, Ist mortgage............-------- 120 | 1880 1,000 00, 6. \d. & | do do Jan. 1, 1930 
8t. P. & Sioux City, mort., gold, for $7,000,000... 605 | 1879 1,000 6,080,000 6g. A. & O.| do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, 1st mort..... 23 1878 oben 334,800 | 7 J. & J. do do Jan. 1, 1908 
Hudson & River Falls, lst mort......... .-.-...... 12 | 1878 cece 125,000 | 8 J. & J. do do July 1, 1908 
Minneapolis East RR., lst mort., guaranteed.....| ..... | 1879 ous 75,000 | 7 J. & J.! do do Jan. 1, 1 

Chicago & West. Indiana—1st mort. (sinking fund).| .... 1879 1,000 2,445,000 | 62. M.&N. IN. Y., Drexel, M. & Co., Nov. 1, 1919 
General mortgage, zold, sinking fund........... | seas | £882) 1,000 6,396,666 | 6 g. Q.— M.| ‘do do - 1, 198 

Ohicago & West Michigan—Stock, are J Gea suas dione 6,796,800 | 2 FE. & A.| Boston. Feb. 15, 1886 
lst mortgage, New Buff. to St. Jo................ | 327 1869 1,000 480.000 | - M. & 8.|Bost.. Treasurer’s office. pt. 1889 
Gr. mem Newaygo & Lake Sh., Ist mort. coup....; 36 1871 | 1,000 576,000 | 8 J. & J.| N. Y. Union Trust Co. July 1, 1891 

oy M. on 35 m. & 1st on 11 m. ,coup) 46° 1875 | 500 &e. 24.000 | 7 J. & D.! do do June 1. 1905 








The annual report of this esr for the year 1885 was pub- | 
lished in the CHRONICLE, V. 42, p. 517, to which reference should be made. 
The report oeye: “Ss will have been noticed, the freight earnings in- 


Report for 1885 was in CHRONICLE, V. 42, p. 429. The land sales in 
i885 were 121,045 acres i $516,951, including lots; land contracts and 
notes on} hand Dee. 31, 1885, $2,295, 848; lands undisposed of, 837,079 












































creased $257,454. This was the result of an increase of 514,533 tons in | acres. arnings, &¢., ha as follows: 
the tonnage. The total tonnage was 3,031,595 tons, as against 2,517,- 1882. 1883. 1884. 1885. 
062 tons in 1884. Of the increase in the tonnage, 79,379 was in the Miles operated...... 1.150 1.280 1.318 1,340 
local naa en og = the oF eign or snumeness e on ge a imemeoes was Reruines ' $ : $ : % x 
mainly in grain, coke, coal, ore and manufactured articles, while a con- _ was OF 
siderable traffic was also. developed in the transportation of dressed ae toes ceeeees 1,311,217 1,47 0,558 rere get eg 
meats eastbound ; but the freight earnings failed to shows prepertionate oe G ccccene ccceee 3,478,624 3,843,948 4,132,530 55,398 
ain, owing to the general Sand ehh t in rates that prevaile d during Mail, express, &¢.... 172,361 200,778 221,690 253,897 
he greater part of the year, and which resu ted in your road recely T , To mer ie 
, ot. gross earnings 4,962,202 5,515,284 5,784,931 5,814,810 
wil or tee ner cent’ mile of but 5°2 mills, being a decrease of °8 | (0oN Bi a tve, «BOTS? | 3'623'827 LOOT OR. «S721 151 
OPERATIONS AND FISCAL RESULTS. Net 3 seaecvee 1,721,415 1,891,457 1,777,909 eee 
1882. 1883. 1684. 1885. P.c. of op. ex. to earn. 65°31 | 65°70 69°26 63°99 
alles ed d operated 580 635 635 635 INCOME ACCOUNT 
perations— , 2. $83. 4. : 
Passengers carried.. 1,118,516 1,228,701 1,186,779 1,061,091 | _Receipis— — sie — —_ 
Passenger mileage . 46,183,683 48,146,452 48,891.744 46, '840,896 Net earnings ........ 1,721,415 1,891,457 1,777,909 2,093,659 
Freght (tons) AL. i oon a wae a Oc8 oni7, = Re cts. | Net from land grants 546,825 547,77 "651,125 721,995 
« é , 5 see ‘ 
Fraht (ns) mileage 547,861,385 526, 6221 269 484,716,894 612,653,872 setae tation 120/868 155,633 13321 ‘33,285 
Ave.rate PtounP~m. 066 cts. ‘72 cts. O60 ¢ 0°52 Total income.... 2,389,106 2,592,857 2,641,255 2,848.889 
Earnings— 7 3 $s ~ Disbursements— $ 7 
| are gd a ee 1,128,909 1,163,407 1,134,689 1,036,077 | Rentals paid......... 27,7 35,56 49,174 62,982 rt 
areas PS aD ery 3,636,669 3,781,107 2,902. 433 3,159,887 | Interest on debt..... 1,134,751 1,222,371 1,320,146 1,334,324 
Mail, express, &c... 357,365 349,406 359,718 371,632 | Div. on pref. stock.. 35,397 70,476 787,976 675,408 
Rate of dividend .... ) (7) (7) (6) 
Total grossearns 5,122,943 5,293,920 4,396,840. 4,567,596 | 4088 0M Prop. Toads. --...--- oS — 
Op, exps. and taxes. 4,419,357 = 4,335,964 3,602,213 3,807,645 Tot. disbursem’ts 1,897,885 2,040,767 2,170,361 2,035,238 
o. etaaeae Balance surplus..... 491,221 552,090 470,894 763,651 
Net earnings......... 703,586 $957,956 $794,627 $759,951 ‘ rete 8 ae. areas : 
P catenen. toenken. 36-2 81-90 81-93 83-36 aa p. 350, 363, 508, 538; V. 41, p. 355, 434, 653; V. 42, p. 257, 
ee ae Chicago & Western Indiana.—Owns from Dolton and Hame 
Receipis— 1883. 1884. 1885. mond, [ll., to Chicago, with a belt railroad and branches, with _— 
— earnings sinbeariebiéewee $957,956 $794.627 $759,951 | houses, elevator, &c., 48 miles of roads and 132 miles of track in all 
NE. cis secdanes cen rahe 26,720 1,972 weee--e- | including 2d, 3d, 4th and siding track, and about 400 acres of real 
Sao DD ccdnedetedcece 297 ee <<. s edekeaes estate. This company leases its road for right of way into Chicago and 
— | terminal facilities therein to the Wabash, the Gr. Trunk of Canada, the 
EE SOGIG. . cccccecese<s $984,973 $374,672 $759,951 | Chicago & East. Llinois, the Chic. & Atl. and Louisv. New Albany & 
Disbursements— Chic. roads; the annual rentals stipulated amount to $667,450, exce g 
TS eee #15.918 $21,224 $21,224 | the interest charge considerably, which surplus is paid to the lessee 
Interest on debt............ 663,363 1,079,602 1,079,241 | owners, after deducting all legitimate charges. 1882 a consoli- 
Net C. C. & I. C. for 3 mos.. ee |! eeteekoe |. | eee dation with the Sioux City & Western Indiana Railroad and the 
i inceaeden -. '. Smdeeriea 2.~:°s.-.+- saan ene 17,565 | Western Indiana Belt road was made with stock of $5,000,000 and 
— bonds limited to $10,500,000; the bonds are liable to be redeemed 
Total disbursements...... $799,914 $1,100,826 $1,118,030 | after 1885 at 105 by a sinking fund, which is provided for by increased 
aE, sur.$185,059 def. $226,154 def. $358,079 | Tentals to be paid for that purpose. (V. 40, p. 181, 762.) 


—(V. 40, p. 363, 539; V. 42, p. 364, 517.) Chicago & West —— an.—Owns from Lacrosse, Indiana, to 


Pentwater, Mich., 209 mil 





Chicago St, Paul Minneapolis & Omaha,—(See map Chicago 
& Northwestern.) Mileage: Eastern Div.—Eiroy to St. Paul, 196 miles; 
River Falis Branch, 25 miles; Stillwater Branch, 4 miies; South Stillwater 
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; 
St. Paul to Minneapolis, 10 miles; total, 256 miles. Northern Division— 
North Wisconsin Junction to Baytield, 178 miles; Ashland Junction to 
Ashland, 4 miles; Ashland Shore line, 1 mile; Eau Claire to Chicago 
Junction, 81 miles; Superior Junction to West Superior, 69 miles; total, 
333 miles. St. Paul & Sioux City Division—St. Paul to Sioux City, 2 69 
miles; Minneapolis to Merriam Junction, 27 miles; Lake stal to E}- 
more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction 
to Salem, 98 miles ; ; Luverne to Doon, 28 miles; tota), 521 miles. 
Nebraska Div.—Covington to Omaha, 126 miles; Coburn June. to Ponea, 


ranches—Holland Junction to Allegan, 
23 miles; Holland to White. dloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Baldwin, 20 miles; total overate ,413 eT Organ- 
ized as successors of Chicago & Michigan Lake Shore Jan. 1, 1879, and 
consolidated in Sept., 1851, with the Grand Haven FS 57 miles 
Muskegon to Allegan, and the Grand Rapids N ewaygo & Lake Shore, 46 
miles, from Grand Rapids to White Cloud. 
Earnings, &c., have been as follows: 


INCOME ACCOUNT. 








ae nr ly = tr 9 P a, © 2 — eng = A ee. — — ages. 1086, 
mules; akefield to Hartington, miles; tota e3 ota ee ; ’ 550, , ; : 
owned, 1,334 miles. Proprietary road, 5 miles. Total of all, 1,339 miles. oo, 6s hee See Aes 
This was a consolidation July, 1880, of the Chicago St. Paul & Minnea- Net earnings..... | WS . 455,645 364,874 468,977 348,788 
— ney West Wisconsin), the North Wisconsin, and the St. Paul | Other SR ans na cananine 7,068 7,559 2217 4.072 
hee ef . Saad ¥ ao . Sioux be = a consolidation " Sugai, : : 
79, of the a ioux City and the Sioux City t. Paul, forming a 

a — ae +" ils to consolidated with thi The St. te oon eee: So" oS ee 
water aylor’s Falls was consolidated with t . —_ any; also the | Interest on debt ..........-. : ; , é 
Worthington Sioux Falls  fowa and Covington & Black Hills epee ee as... serese 7u7ieg senses. sodaee 


Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never tareceive more than is 
paid on preferred. The Chic. St. Paul & Minneapolis Ist mort.is a 2d 
on the lands; the land mort. a 2d on road; but no foreclosure can be 
had except by default on 1st mortg gage. 

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railway by the po gr A of 93,200 
shares of common at an average price of 48°40, and 53,800 shares of 
preferred at an average of 104°04—the total cost being $10,503,959, 
ery stock is held as an asset of the Chic. & Northwestern Company. 

reliminary i for 1885 was given at length in the CHRONICLE 
of I Feb. 27, 1886 42, p. 257.) 








Total Giebemoemente: --- 345,003 401,530 437,342 347,084 
Balance urli7, 710 def 29, '097 sur.33, 852 sur. 5,776 
—(V. 40, p. 452, V ; 42, Dp. "186, 486.) 


Cincinnati & Eastern,—June 30, 1884, operated from Idlewild, 
to Wharton, O., 99 miles; Junction to New Richmond, 15 miles; 
leases Col. & Maysv.. 18 miles; Hillsboro Short Line, 2 miles; and C 
to Idlewild, 5 m. Went into receiver’s hands Sept., 1883, who complet 
the road to Portsmouth during mop —! issued certificates for tl 
urpose. In gross re $139,318; net, $19,613. 
lan of reorganization in V. Al, p. 23. av. ‘40, p. 120, 304 
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; INTERES IVID Bonds—Princi 
For explanation ng &¢., see notes “— 8 “S "| Amount Rate = “ = “ P a db om 
i , &C., ar a r en ere Payable, an 
on first page of tables. Road.| Bonds| Value, |OUtstanding Cent. Payable| Whom. Dividend. 
Chic.é W. Mich.—( Cont’d)—Gen’] M.($12,000 p.mile)| 413 | 1881 | $1,000 $2,765,0¢ 5 a >) 6° See eee Dee. 1, 1921 
Oincinnat: & Eastern—1st mortgage a isla Mintaiaiedk alee | BOT asce hice 498,100 7 J. & J.| Sardinia, O, Receiver. | July 1, 1896 
Cincinnati Hamilton & Dayton—Stock.............. | 354] .... 00 3,500,¢ 3 A. & O. Cincinnati, O. May., 1886 
Preferred stock for $1,000,000. ............-cccccee  (*o-- PvE 449,006 3 pe do do Jan., 1886 
Consol. mort. ($996,000 are 7s),amnk.fund1 p.c, 60/1875) 1,000 2,830,000 | 56 &7 |A. & O..N. Y., Winslow, L. & Co.; Oct., 1 
Cin. Ham. & I. (Junction) RR., lst mort.,guar....; 98 | 1873 | 1,000} 1,800,000 7 |J. & J. do do 1 
Oincinnati ogre St. Louis & Chicago—Stock..;| 382] .... 100 7,000,000 1 Q.—J. New York. July, 1886 
Ind. & Cin. of 1858, let mort..............2...0..- 95 | 1858 | 500 &e.| 1,599,000 7 A. & O.'N. Y., Amer. Ex. Bank.|} Oct., 1888 
dianapolis Cin. & Laf. mortgage ................ _ 151 | 1867 | 1,000 2,790,000 7 F. & A. do do eb., 18 
Can, 4 Tin Bas WAGWEMO... . «oan... ceccccccccccecces ' 2011862); 1,000 499,000 7 J. & D. do do Dec., 1892 
do 2d M., guar., and fundedcoupons..... 20] 1867) 1,000 1,329,000 7 J. &J do do Jan., 1887-92 
4 per cent gold mort. (for $10,000,000)............ All. | 1886 Fame 1,000 000 4g. Q. do do 1936 
ltrs Mictodcheskacctsccsesaneee sesdques / 175} 1880); 1,000 1,195,000 6 M. & N. a do May 1, 1920 
Cincinnati Lafayette & Chicago, lstmort., gold... 56] 1871! 1,000 1,120,000 7 ¢. \M. & 8.'N. Y., Am. Exch. N. Bk.| Mch., 1901 
Cincinnati Lebanon & Northern.—1st mortgage ...| .... | .... anes 200,000 5 ceieh is. came ee Po a 
Oincinnati 4 Muskingum Vatey—1st mortgage.... 148 | 1870 | 1,000 1,500.000 7 J. & J.\N. Y.,Winslow, L. & Co.} Jan., 1901 
Cincinnati New Orleans & Texas Pacifie—Stock..... I 100 | 3,000,000 3 NS ER ea Feb. 5, 1883 
Oin. Richmond & Chic.—1st mort., guar.C.H.&D..| 36 | 1866 1,000 560,000 7 J. & J.\N. ¥., Winslow, L. & Co.| July, 1895 
2d mortgage, guar. and owned by C. H. & D..... 36 | 1869 | 1,000 65,000 7 J. & J. 0 o an. 1, 1889 
Oin. Richmond é& Fi. W.—1st mort., gold, guar.....; _91 | 1871 | 1,000 1,800,000 72. J. & D.\N.Y., Winslow, L. & Co.; June, 1921 
Cincinnati Sandusky & Oleveland—Stock........... 190] .... 50 4,003,330 2 M. & N. Boston, Office. May 1, 1884 
i wnccbacaesksangsencestscecesececesuce| SOUT sets 50 428,850 3 M. & N. do 0 Nov. 2, 1885 
Mortgage bonds, Sandusky, Dayton & Cincinnati} -ee- | 1866 whe 591,000 6 F. & A.|Boston, Nat. Revere Bk.; Aug. 1, 1900 
Mortgage bonds, Sandusky City Pi aisie ecdéades | eeoe i ae ethibe 350,000 ? M.& 8. Boston, Office. Mch., 1887 
2d mortg. Cine., Sandusky & Cleve............. aac] cong hE) on 1 LA: 6S: CULL SDR do do y Ie. 3 
Oincinnati é Springfield—1st mortgage, guar...... ; 48/1871) 1,000 2,000,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
mo oe an peseétecendeccavedeues* r06s , 48 ' 1872; 1,000 651,000 7 J. & JZ. do do 190 
Oincinnati Wabash & Michigan—Stock (3,000,000) DD * dame én 2,043,100 patina " wee 2 =. -aiiaeeed) 2 7S gaieeties 
Cincinnati Washington & Balt.—Common stock....; 281] .... 100 5,811,100 ceie I eee Se 6°. = 4 “eethenne 
PURER GROEN. 0000 ccccccessvcccccssceccscecscusens E tor 100 | 12,893,200 * eens. f ...', seasbetheq $2 edhausas 
1st mort. gold (the 449s are guar. by B. & O)...... | «eee | 1883 | 1,000 7,171,703 |4leog& 6g|M. & N.|N.Y.,Farm’s’ L.& Tr.Co.| Nov. 1, 1931 
2d mortgage, a senate nghabiienwiinw wide dies | eece | 1883 |} 1,000 3,031,000 5g. |J. & J.! do do Nov. 1, 1931 
Prior lien, gold. ......... ecewccsceccccccccneccccecs! cane | BOOED | LOO 500,000 4igg.!}A. & O.! do do April 1, 1893 
‘ Olnctoneass memnsion & oe a te gly tM Cogienet, O., BR 1883. 1884. 1885. 
0 Dayton, O., 60 miles; leased--Dayton Michigan, Dayton to rating expen . $1,851,321 $1,836,974 1,710,53 
Lg mee — — ee ro ee & indianapolis,’ Hamulton to ” Seen gS a eae “ . = 
ndianapolis, 99 miles; Cincinnati Richmonc ‘hicago, Hamilton, O., INOS CATMIRES. ..0cccccccccces ,022 21,2 71,011 
to Indiana State line (and leased road), 44 miles; MeComb Toledo & Pi: = eee —_— a ” 
D., 9 miles : total operated, 354 miles; each lease reported separately. SS ee $800,000 $800,000 $800,000 
In April, 1885, it was announced that a controlling interest in this road | Paid to Trustees................ 12,000 12,000 12,000 
Was purchased in the interest of Mr. C. P. Huntington and others, 
althoigh the stock had already been deposited in a 5 years’ pool, and in $812,000 $812,000 $812,000 
e V. 42, p. ee iidicicdcusianennbesen Def. $15,978 Sur. $9,210 Sur.$159.011 


, a the directors elected were of the new management. 
Income account in the fiscal years ending March 31 wasj as follows, an 5 — . resident. (V. 40, p. 240, 335, 363; V. 41, 103, 466, 488; 
including all the roads operated : - £e, Pp. . 





























1883-84. 1884-85. 1885-86. Cincinnati Lebanon & Northern.—Dayton, Ohio, to Cincinnati, 

GOSS TOCCIDES. ..... ccccccccccesecce $3,042,461 $2,865,933 $2,856,559 | 60 miles, This company was formed in July, 1885, as successor of the 

Operating expenses and taxes.. $2,083,705 $1,841,271 $1,813,943 | Cincinnati Northern, sold in foreclosure. Stock is $1,000,000. (V. 40, 

Pte ei necdess seesvaensecs 236,485 236,940 210,000 | P- 684; V. 41. p. 23, 133, 215.) di 

Tinterest......2--c02-. ccccccecceee 509,840 503,266 648.318 Cincinnati Richmond & Chicago.—Owns from Hamiiton, O., 

D. & M. dividends. ...... ...scecee 132,015 132,017 ' to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 

Osos concndetcoesoes 6,185 a... aeenene Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 

‘ - and leased in perpetuity from February, 1869, to Cincinnati Hamilton 

i nthcnnn dene conseonds ses $2,968,227 $2,724,144 $2,672.261 | & Dayton Co., this company to receive all surplus after expenses and 

“ - bond interest. Gross earnings in 1882-83, $254,003; net, $109,844; 

Net surplus.......... -..-+++. $74,232 $141,789 $182,982 | int., $53,900; surp., $55,944. Grossin 1883-4, $247,911; net, $86,256; 
—(V.41, p. 75, 355, 472,653; V. 42, p. 124, 487, 519, 752.) int., $43,120; surplus, $43,068. Capital stock, $382,600. 


Cincinnati Indianapolis St. Louis & Chicago,—(See Map.)— 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch, 
3 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles; 
Vernon Green. & Rush,, 44 miles (lleased); Kankakee & Seneca (one-half 
owned), 43 miles; Col. Hope & Green., 26 miles; total operated, 411 miles. 

This company was formerly the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads, the company taking a perpetual lease of the Cincinnati 
& Indiana Railroad. The road was sold in foreclosure Feb. 2, 1880, 
and this company organized. The new 4 per cent mortgage for $10,- 
000,000 will retire all other bonds as they fall due, and leave a surplus 
of $1,000,00 O for other a ye needed. There are yet outstanding 
$33,500 Cin. & Ind. fund. coup. 7 p. ct. bonds, due Sept., 1890. 

After paying dividends of 6 p. c. in 1881, 6 in 1882,and 3 in 1883, the 
dividends from July, 1888, were passed, the money being required for 
a -y" of damages by flood, &e., and 1 = cent paid in Dec., 1885. 

or ten months from July 1 to April 30 gross earnings were $2,041,- 
044 in 1885-86, against $2,123,339 in 1884-85; net, $796,621, against 
$774,530; surplus over fixed charges, $296,621, against $274,530. 

From the President’s annual report for year ending June 30, 1885, in 
VY. 41, p. 391, the statistics of income. &c., were as follows: 

INCOME ACCOUNT 








Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1884, $388,768; net, $63,571. Loss to guarantors, $100,391. Capital 
stock, $1,709,192. Total advances by guarantors, $895,479. 


Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springfield & Dayton, 24 miles, which is 
leased to the Clev. Col. Cinn. & Indianapolis. The preferred stock 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ possession of the property, was discharged January 1880. 
In April, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this ree takes 331g per cent of its gross 
earnings as rental; but the amount in any one year shall not be less 
than $220,000 nor more than $500,000. There was a difference of 
$202,076 claimed from the lessee up to 1885, and suit is pending. In 
year ending June 30, 1885, rentals received and miscellaneous receipts 
were about $223,000. Payments, including all expenses, interest, 
dividends on preferred stock, &c., about $246,000. (V. 42, p. 694.) 




















1281-82 1882-83. 1883-84. 1284-85 

oe $ a Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
Gross earnings. ... 2,525,991 2,617,457 2,408,589 2,595,859 | Springfield, Ohio, 80 miles, of which 32 miles were leased from other 
Net earnings.... .... 1,090,609 973,652 903,190 935,678 | companies. The whole is leased and operated by Cleveland Col. Cin. 
Disbursements— g C Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
Interest on bonds ... 591,326 621,159 626,233 624,482 | tion. Lessees apply any excess over rentals to C. & S. stock. Interest 
Dividends.... ....... 360,000 a -- snmenee . . eaenenes is guaranteed on the first mortgage, one-half by the lessees and one-half 
Rate of dividends... (6p. c) eee eee eee by L. Shore & Mich. Southern. Stock is $1,100,000. To Jan , 1886, 
Miscellaneous ....... 6,732 2,342 5,254 29,045 | tne C. C. C. & I. had advanced $2,769,167. Gross earnings in 1884, 
= — $910,908; net earnings, $193,068; rentals, $166,060; interest, $185,- 
Tot. disbursem’ts.. 958.058 938,501 631,487 653,527 | 570; total, $351,630; deficit, $174,947. Gross in 1885, $886,104; net, 
Balance, surplus .... 42,551 35,151 271,703 282,151 | $193,562; rentals, $167,322: interest, $185,570; other payments, 

40, p. 92, 213, 337, 480, 624, 716 . 50,76, 391, 445, 486, | $15,500; total, $368,392; deficit, $174,829. 


—(V. ; V.41,p 
584, 653, 688; V. 42, p. 93, 215, 338, 463, 604, 728, 753.) 
Cincinnati & Muskingum Valley.—Owns from Morrow, O.,to 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Road was leased for 99 
ears from Jan. 1, 1873, to P. C. & St. L., but the lease was terminated 
ec. 31, 1885, and the C. & M V. Co. resumed possession. Gross earn- 
nes 1884, $383,667; deficit, $42,002; interest paid, $105,000; total 
deficit, $149,002. Gross in 1885, $319,645; deficit, $66,917; interest, 
$105,000; total deficit, $171,917. Total amount due lessee Dec. 31, 
1885, $1,081,013. Capital stock, $3,997,320. (V. 41, p. 23, 653.) 
Cincinnati New Orleans & Texas Pacific,—(Scee Map).—This is 
the company organized under the laws of Ohio Oct. 8, 188), to operate 
the Cincinnati Southern, and 51 per cent ofthe stock isheld by the Eng- 
lish pomeeny: the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. The Cincinnati Southern road extends from Cincinnati to 
Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the 
Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; N. O. & No. 
BDast., 196 miles; and Spanish Fort RR., 13 miles. See title in this 




















Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. Sold Noy. 5, 1879; 
for account of bondholders. New company organized April, 1880, 
Total stock autherized, $3,000,000. Gross earnings for 1884, $326,532. 
net, $57,534; surplus over payments, $8,469. Gross in 1885, $321,790; 
net, $58,655. J. H. Wade, President, Cleveland, Ohio. 


Cincinnati Washington & Baltimore.—(See Map of Balt. & 
Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branches— Marietta to 
Belpre, 11 miles; Portsmouth to Hamden, 55m; Blanchester to Hills- 
boro, 22 m.; total, 281 m. 

The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9, 1882, 
and re-organization was made Feb. 7, 1883, under this name. 

Prior lien bonds were issued for receiver’s certificates. Of the first 
mertange bonds, $1,250,000 were issued for the Cincinnati & Baltimore 
Railroad stock, and bear 6 per cent, the balance bear 41g per cent and 
are guaranteed by the Balt. & Ohio Kailroaa Company. The income 
bondholders have voting power. 

The annual report for 1885 in V. 42, p. 517, had the following: 


EARNINGS AND EXPENSES. 








SUPPLEMENT. The rental due the Cincinnati Southern is $812,000 = Earnings from— 1883. 1884. 1885. 
year till 1886, then $912,000 till 1891, $1,012,000 till 1896, $1,102,000 | Passengers................-.e0+--e- $562,881 $536,198 $461,412 
till 1901, and $1,262,000 1ill 1906. The annual report for 1885 in V. | Freight...............-..--..--0+--- 1,177,181 1,079,861 1,019,277 
42, p. 240, gave the following income account for three years: Mail, express, &0.............cce:- 249,805 238,249 224,581 
Receipts from— 1883. 1884, 1885. 
Pl icnds caskenindeodinnnt $634,940 $654,197 $662,970 Total earnings......... ne $1,929,867 $1,854,308 $1,705,270 
i dncedneenees enc. cebeonns 1,843,781 1,855,856 1,875,780 | Operating expenses and taxes.... 1,489,824 1,408,371 1,464,830 
Mail, express & miscellaneous. 168,622 148,131 142,796 
) =m ete Wad COs ok cecnadecnecens $500,043 $445,937 $240,440 
Total earnings........... . $2,647,343 $2,658,184  $2,681,546/ Per cent oper. expenses to earn’gs 74°87 75°90 85°90 
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JUNE, 1886. RAILROAD STOCKS AND BONDS. 37 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST Bonds—Princi« 
for explanation of column headings, &c., see note a “— —— Amount | Rate = = re db “eee iat : 
n first page of tables. ad.| Bonds| Value. | Outstanding|"“e) P° Payable Whom. Dividend. 
Oincinnati Washington ¢ Baltimore—( Continued) — 
3d mort., gold (3 pr. ct. for 10 years and 4 after).| .... | 1883 | $1,000 | $2,270,000 3-4 \F. & A.\N. Y., Farm.Ln.&Tr.Co. Noy. 1, 1931 
1st income mort., non-cumulative, gold........... ---- | 1883 | 1,000 3,500,000 5 shapiai do do Noy. 1, 1931 
2d income mort., "non-cumulative. .....--...-... ---- | 1883 | 1,000 4,000,000 5 aaa do do Nov. 1, 1931 
rap ag it Line ge a shedmianihebiawed «-| eee. | 1869 | 1,000 750,000 7 J. & D. do do Dec. 1, 1904 
Cincinna altimore mortgage................ ol ‘sees 1,000 500,000 7 J. & J. do do Jan. 1s 1900 
Scioto & Hockin vouey, mo gage ae siadwkanne ... | 1852 aaiiie : 7 M. & N. do do May 1, 1896 
Oleveland Akron @ Oolumbus—Stock................ BOG: tudes 100 ),000 pine ined do SSE Wego ise 
Cleveland & Canton—Common — Ubntinietuebnees saws 4 ‘ates pee 2,166, nibad ies wittesedé: -- 1. cSeasendee 
I ainsi nids staRnesene chhebnagucos pee he oe ada 3,071,800 ae Oe Dee ee re ee ti ee ee 
Oleveland Columbus aes é Ind.—Stock..... “Fare 100 | 14,991, 2 F. & A.| N. Y., U. 8. Trust Co . 1, 1883 
i nas cnechon ates 202 | 1864 1,000 280,00( 7 J. &d. do 18 
do . C., C. & I. sinking fund .......... 390 | 1869 | 1,000 3,000,000 7 M. & N. do do yes 1899 
Cons. mortgage (sink. i ¢ Fes 390 | 1874) 1,000 4,013,000 | 7 or 6 g.\J. & D.| New York or London. | June 1, 1914 
General consol. mort., cs goad ( (for $12,000,000)....) .... | 1884} 1,000} 3,205,000 6g.iJ. & J. New York. Jan. 1, 1934 
Oleveland Lorain & Wheeling—Stock, common. ....| 158 | .... niet ,000,0€ aoe ee 2: |. an.s 39. es ele 
in see wad edna cendooes foe meee ,600,0¢ saan RO eS See ee ee ee Sen CET ere 
Clevel’nd 1 Tuscarawas Val. & Waeeting lst mort.| 158 | 18 pe 700,00¢ 7 A. & O.| N.Y., Union Trust Co. | Oct. ‘1, 1898 
leveland @ Mahoning Valley—Stock................ Gee | wane 50 2,759,200 lllg M&N. Cleveland, Office. — 
lat mortgage, extended. ........ cc ccccccccccccces 67 | 1873 | 500 &e. 740,5€ 7g iF. & A. Y., U. 8. Trust Co. | Aug. 1, 1893 
tn oad, enlists item 67 | 1876 | 500 &e. 354, 60¢ 7 M. & 8. do do Sept. 15, 1896 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 &e. 500,000 7 J. & J.| N. Y., Union Trust Co. an., 1890 
Oleveland @ Marietta.—Stock ................2.--2--- OD} “tées araiie 1,547,000 came bck. % 3c. . )weeeeenend | pte es 
I ed owe ..-. | 1880 cen 1,000, 7 F. & A.| Last a Feb., 1884. | Sept. 1, 1905 
Oleveland & Pitisourg—Guaranteed stock.......... 50 | 11,246,971 1% | Q.—M. , Farm. L. & T. Co. June 1, 1886 
4th mortgage Gee ER CR oe a 199 | 1862 500 1,096,000 6 J. & J. do do an., 1892 
Consolida nking fund mort. for $5,000,000..| 199 | 1867 | 1,000 2,224,000 7 M. & N. do do Nov. 1, 1900 
Construction and equipment bonds, Series “Ar. .--. | 1873 |} 1,000 1,704,000 7 J. & J. do do Jan. 1. 1913 
Do do alt IER SST adtiae 314,000 ae Oe ee er, © a PRS 
Oleveland Youngs. é Pitts.—1st M., gold..... ........ ---- | 1882 1,000 1,600,000 6g. J. & J.| Last paid Jan.,1884 July 1, 1921 
Oolebrookdale—ist mortgage. ....................-.- 13 | 1868 | 100&c. 00, 6 J. & D.|Phila., Phil. & R. Office.| June 1, 1898 
Colorado Centrai—1st mortgage, new..............- 323 | 1879 | 1, 4,701,000 72.\J. & J. Boston, Treas.’s Office. July, 1909 
Oolumbia & Greenville—New mort. yet Npathin orreg) 164)! 1881)! 1,000 2,000,000 62. \J. & J.| N.Y., Nat. Park Bank. Jan. 1, 1916 
INCOME ACCOUNT. 1882 1883. 1884. 1885. 
1883. 1884. 1885. Disbursements— $ $ 
STEEL OLLIE OAL A $500,043 $445,937 $240,440 ; Interest on debt.... 498,615 507,453 602,540 659,385 
Disbursements— (, seo aeperey Le 121,276 125,144 119,104 118,621 
Interest on bonded debt........... $673,690 $592,072 $693,275 | Dividends........ ea jh ain (2) 299,984 __...... ice eee ene 
Other interest and miscellaneous. vila celided 28,594 1,213 | Miscellaneous.... ... 12,313 26,995 102, 633 79, 896 
Total disbursements.......... $573,690 $7 20,667 $69 4, Total disbursem’ts Se 959,576 824,277 $57 7,902 
I GD. vai ctssdeewoeds eds $173,647 $274,730 $454, Balance surplus. .... 9,923 530,177 241,521 117° 976 


—(V. 40, p. 453, 540; V. 42, p. 207, 517.) 


event Akron & Columbus Railway.—Owns from Hud- 
, O., to Columbus, O.,144 miles. Default was made July, 1874, by 
Cleveland Mount Vernon & Delaware. Sold in foreclosure August 20, 
1881. In March, 1882, the decree of foreclosure under which sale had 
been made was reversed, and road was sold again to parties represent- 
ing the Holland bondholders. The coupany was reorganized uuder this 
title in Jan., 1886. Gross earnings in 1883-84, $479,280; net, $80,858. 
Gross in 1883, $523,983; net, $117.319.—(V. 41, p. 744; V. 42, p. 93; 

Cleveland & Canton.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; Oneidato Minerva, 3 miles: 
total, 161 miles. The Connotton Valley Railroad Was sold in foreclosure 
May 9, 1885, and this company was organized with an authorized capital 
of $3,000, common and $6,000,000 preferred stock. The gross 
earnings fur six months = ending Dec. 31, 1885, were $148,468 ; 
net, $28,437. See report. V ry 364. ((V. 40, p11, ‘ae 363, 385, 
597, 625,763; V. 41, p. 688; v 42 p. 338, 364, 548. 6 

Cleveland Columbus Cincinnati & indiamapelia,—Owns 
from Cleveland, O., to Columbus, O., —" miles; Galion, O., to Indian- 
apolis, Ind., 203 miles ; Delaware, O., to Sp sringfield, .. DO miles; 
leased, Cincinnati & Springfield ee = be we Levering Station to 
Mount Gilead, 2 miles; Ind. & St. R., Indianapolis to Terre 
Haute, 72 miles; St. L. "Al. & T. H., Enst a St. 4 to Terre Haute, 189 
miles; Alton branch, 4 miles; total owned, leased and operated, der 
miles. This was a consolidation in April, 1863, embracing the C. C. & ©. 
andthe Bellefontaine roads; subsequently leased Cinn. & Spring. RR. 
and St. L. Al. & T. H. RR., and purchased Ind. & St. L. 

The company paid dividends prior to 1877, .- after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the company’s income so that no further dividends were paid 
until February, 1880, and none after that till February, 1883. In 1882 
the company acquired control of the Indianapolis & St. Louis, and nade 
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinking 
fund provision of consolidated bonds may be canceled at option of 
holders, and the bonds so stam 

The annual report for 1885 was in the CHRONICLE, V. 42, p. 337. 

The report of President Devereux, referring to the tigures for the year 
1885, said that with the n.ain line earning net $117,975, the joint deficit 
of the Cincinnati & Springtield and the [Indiana olis & St. Louis on the 
year’s operations exceeds such amount by $557,444.” “The outcome for 
the year is without profit, and the cause of the trouble is plainly dis- 
closed in the statistics of operations given below. For most of the year 
a disastrous competition and conflict has obtained in the carriage of rail 
traffic, and the lowest point in rail rates between the Mississippi Val- 
ley and the seaboard has been reavhed. The average gross freight rate 
is °577 cents per ton mile, compared with °635 in 1834, a decrease of 
8°84 per ceat on the extraordinarily low figures of the precediag year. 
Rates have been torn and attenuated to the last dezree apparentiy, and 
the work of the year has in consequence !.een barven of net revenue. 

“The bonded debt of the company has been increased ducing the year 
by $1,701,000. and now stunds at $10,517, he company is free 
from floating debt, and its property was never in bett: r physical condi- 
tion, the roads and their equip.ueut having beeu fully maiutained to 
standard.” 

For three months of 1886 gross earnings were $392,574, agaiust 
$827,161 in 1385; net, $253.374. against $155,034; deficit be.wwow ll 
charges $19,394, ‘against | ely 169. 




















188° 1384. 1885. 
Miles owned.......... 391 391 391 
Operations— 
Passengers carried... 1,035,764 976,46 938,647 820,607 
ade y nes 44, 759, 982 a a7 617 42,176, 610 38 ,145,350 
no Beas # mile . cts. cts. 2°133 cts. 2°091 cts. 
Frei t oh moved 3, 755, 867 2 993 2,347,792 2,513,780 
Freight (tons) ae 447, 411 As4 408, is6, 350 397, 678, 278 —s 691, 881 
Av.rate @ton # mile 0-7 0°75 0°633 577 cts. 
rnings— $ 
be: dchihdiendiaiinse 1,000,270 965,693 899,435 797,679 
DE ton sedesvoness 3,159,417 “— "717 2,518,873 2,471,863 
Mail, express, &c.. .. 178,788 178,697 182,038 136,865 
Total gross earn’gs. 4,338,475 4,213,107 3,600.316 3,456,107 
Operating expenses. 2,963,778 3,018,332 2,756,749 2,694,561 
Net earnings......... 1,374,697 1,194,725 843,597 762,846 
INCOME ACCOUNT. 
Receipts— $ * s 
Net earnings........ 1,374,697 1, 194, 725 84 3,597 762,846 
Rentals and interest 103,125 129,497 211,396 213,032 
Miscellaneous....... 94,305 165,531 Baeee > © ~-scnenses 
Totalincome ... 1,572,127 ~ 1,4°9,753 1,068,738 975,878 











—(V. 40, p. 337. 392, 763, "y. 41, p. 50, "571; 
337, 463, 604, 663.) 


Cleveland Lorain & Wheeling.—Owns from Lorain, O., to 
West Wheeling, O., 158 miles. Sr ae as Lake Shore & Tuscarawas 
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In 
February, 1883, road sold and reorganiz as Cleveland Lorain & 
Wheeling. For 1885 gross earnings were $755,447; net, $212,111; 
interest, $49,000; surplus, $163,111. For 1884, gross ——e were 
$855,091; net, $254, 92u; interest, $49,000. (V. 40, p. 683; 2,D. 

1.) 


Cleveland & Mahoning Neoe > e—Owns from Cleveland. O., 
to Sharon, Pa., $1 miles; Niles, O., to New Lisbon, O., and branches 
46 miles; total operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1, 1861. A new lease was made 
to the reorganized company, New York Penn. & Ohio, till Oct. 1, 1962, 
at $357.180 per year till Jan., 1885, and $412,180 per year afterward. 

Cleveland & Marietta,—O erated from Marietta, O., tv Canal 
Dover and branch, 99 miles, of which 7 wiles, Valley Junction to 
Canal Dover, are leased. This company was organized as suc 
cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, 
1877. In Aug., L884, interest was not. paid, owing to failure of C. K. 
Garrison. Receiver was avpointed February, 1885, and road sold 
in foreclosure May 5 to H. L. Cole, representing the first mortgage bond- 
holders. Earnings for 1833-84. $e. 4 »763; net. $7,369. Earnings in 
1885, $261.381; net $53,725. (V. 40. p. 240; V. 42, p. 430, 575.) 

Cleveland & Pittsburg. o—( See yrs Penn. RR.)—Cleveland, O., 
Rociester, Pa., 124 miles; branches—Bayard, O., to New Phila., 33 
ag Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. W. & C.), 26 miles; total operated, 226 niles. The property was 
be | for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on ‘existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
In 1882 surplus income over charges to lessee was B474-951. This 
company’s annual report for the year ae November 30, 1882, stated 
that final settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, which surplus ace rued 
to the lessee by the terms of the supplementary agreement of November 
30,1871. “The total amount transferred as authorized by the board 
of directors is $202,291. This sum has been char vd s ainst construc- 
tion, — the old balance of net earnings ,138—credited te 
construction in the year 1880.” 

Operations and earnings for four years (ending December 31) were: 


V. 42, vb. 93, 155, 304, 


Passenger rie (ton) Gross Net Div. 
Years. Miles Mileage. Tile Earnings. Earnings. p.c. 
 . 225 23,.244.059 215, 901. i 749 $3,353,363 $1,734.467 7 
1883...... 224 24,071,514 228. "440.527 3,089 vol 1,34 5508 7 
1884 _....223 22,483,843 209,297,980 2,5°51,516 87-,865 7 
RED. coe. erg hagice 2,5 89,309 1 070, “73 7 


Cleveland Youngstown & ‘Pittsburg.—Standard-gauge road 
in progress frum Southington, O., to Steubenville, O., |} 00 miles, and 
32 miles branches. In operation from Bergholz, O.,to Phalanx. O., 70 
miles. Earnings in 1832-83, $43,435; net, $17,372; in 1833--4. $44,- 
694; net, $7,900. In March, 1884, Robert Martin, of Steubenville, O., 
was ‘appointed receiver, and in June, 86, a decree of sale was wade 
favor of Carnegie Bros. Stock, $1,00V0,000. Henry W. Ford, P esident, 
15 Cortlandt S8t.. New York. (Vv. 42, p. a 4 

Colebrookdale.—Owns from Potts Barto, Pa., 13 
miles. Leased for 20 years from Jan. 1, 1870, ‘to Phil delphia & Reading, 
at 30 per cent of gross earnin — Gro.s earnings in 1882-83, #61,2 
net earnings (30 per or cont rental), $13,331. arty - 1484-85, $44, 305; 
net (30 per cent), $13,471. Capital stock, $297,2 

Columbia Greenville (S. The ene owns from 
Columbia to Greenville, 8. C., 143 miles ; branches to Abbeville and 
Anderson, 2! miles; total 164 miles. Als» owns Laurens RR.. 31 miles; 
and leases Blue Ridge RR., 32 miles, and Spartanbur Union & Col. .2R. 
69 miles. Total operated, 296 miles. The Greenville & Columbia ro 
was sold in foreclusure April 15, 1880, and reorganization was made 
under this name ; preferred stock, $1,000,000 ; common stock. $:,000,- 
Ov0O; allin$lvOshares A majority of the stock was held by the Rich- 
mond & West Pt. Terminal Co., and in May, ’86, this road was leuse.i to 
the Rich. & Danville RR. Co. The gross eurnings on ail lines in 1+84-85 
were $724,316; net, $345, 176; interest and rentals, $243,166: surplus, 
$102,009. in 1883- 4, gross nat ty Dae; 720; net, $190, 676: interest 
and rentals. $199,733; deficit, $9, (V. 40, p.! 541; V.42,p p 
Denver tO Golden 
Golden to State line, 106 miles; D nver Junction t» La Salle, 
from Golden to George ge 34 
rom 


Colorado Central—(see Map ~s Union Pacific) — 
16 wiles ; 
151i iniles ; and narrow gauge line 
miles, and Forks Creek to 


‘entral City, 11 miles; leases line 
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N. | Bonds—Princi- 
DESCRIPTION Miles | Date | 8ize,0r| amount NTEREST OR DIVIDENDS. val When Don. 
For explanation of column headings, &c., see notes| of of % Outstanding ®4te per | When Where Fazebie and by Slocks—Last 
on first page of tables. Road.| Bonds! Value. 8| Cent. | Payable’ hom. | Dividend. 
: ' 
Columbia & Greenville—(Cont’d)—2da mortgage....; 164 | 1881 | $1,000 | $1,000,000 6 A. & O.\N. Y.,Nat. Park Bank. | April 1, 1923 
Columbus & Cinn. Midland—\ist M., coup or reg... 71 | 1884); 1,000 2,000,000 6 J. & J. New York Agency. | Jan. 1, 1914 
Columbia & Port —Ist mortgage............. 40 | 1868 1,000 1,832,000 7 F.& A.) Phila., Penn. RR. | £eb. 1, 1893 
Columbus Hocking Valley & Tolec ORE 324} ...- Beet Laces 113% OC) nce |e tienseceee Aug. 19, 1885 
Consol. mortgage, gold (for $14,500,000)......... 324 | 1881, 1,000; 8,000, 5g. |M. & 8./N. Y., Winslow, L. & Co.) Sept. 1, 1931 
ol. & H. V. lst mortgage, sinking fund bonds... 121 | 1867 | 500&c.| 1,401,000 7 A. & O.) do do | Oct. 1, 1897 
Col. & H. V. 24 mortgage bonds.................. 121 | 1872 | 1,000 777,000 7 J. & J. do do _ Jan. 1, 1892 
Columbus & Toledo, lst mortgage coupon, s.f....; 118 | 1875 | 1,000) 2,500,0¢ 7 F. & A. do do | Aug. 1, 1905 
do 2d mo upon, 8. f.... 118 | 1880 1,000 479,000 7 M. & 8. do do | Sept. 1, 1900 
Ohio & W. Va., 1st M. (s. f. $15, begins in ’86)' 83 | 1880) 1.000 1,584,000 7 M. & N.) do do _ May 1, 1910 
Oolumbus ———— é Oineinnati—l1st mort..... 45 | 1871 1,000 1,000,000 7 M. & 8. Bost.,3 Merchants’ Row; Sept. 1, 1901 
Columbus & Western—1st mort. (end. by Cent. Ga.) 60) 1881 1,000 677,000 6 J. & J.| N. Y., Nat. City B’k. Jan. 1, 1911 
Oolumbus & Xenia—Stock........ Pee cerceccccrccecees 5D |... 50 | 1,786,2¢ 2 2M Columbus Treasury. June10, 1286 
TD wel osk eth datatcgadetsensqociaaseees 55 | 1860 1,000 302,06 7 .& S8.\N. Y., Am. Exch. N. B’k Sept. 1, 1890 
Ti a, con esontegeknhischevssouncvsbesécotees | i" 1,500, 5 M. & N.| Bost.&Manchester,N.H. May 1, 1886 
Ooncord & Claremont—Bonds..................0+-+-- 71 | 1874 | 500 &e 500, 7 J. & J. Bost., Treasurer’s office! 1894 
Ooncord ¢é Portsmouth—Stock, guaranteed......... ro een 1 sap b00 314g J. & J. Bost.&Manchester,N.H., Dec., 1885 
Oonnecticut Centrai—1st mortgage, cp. orreg........ 29 | 1875 | 500 & 327,000 7 A. & O. New York City. | Oct.1, 1895 
Connecticut d Passump DL dike goustddd<oeeee De | bebe 1 2,244,4( 2% |F. & A. Boston, 95 Milk Street, Feb. 1, 1886 
seestenas Di -.cedleielduttinncodsdsasgedénessees 110 | 1873 | 100 &e.| 1,500,¢ 7 A. & O. do rill, 1893 | 
Massawippi st’k, guar. same div. as Conn. & Pass.| 37) ... 1 if 2% F. & A. do eb. 1, 1886 
do bonds, pee. by Conn. & Pass........ 37 | 1870 1,000 6g. J. & J. do Jan. 1, 1890 
Newport & Richford vonds, guar. by C. & P...... 22; 1881) 1,000 ‘ 5 J. & J. do Jan. 1, 1911 
Connecticut River—Stock. .........0.00. cocccccccess SO I isso 100 2,370,00U0 4 J. & J.| Boston, Springfield, &c.: July 1, 1886 
pemnestiog (Phila.j—1st mortgage................. 7 | 1864, 1,000 191.000 6 M.& §8.|Phila., Penn. RR. Office.!1 1-22-34 
Consol, R He Vermont—\1st mortg. (for $7,000,000) 185 | 1883 | 100 &e.| 6,000,000 5 iJ. & J./Bost..Am. Loan &Tr.Co.| July 1, 1913 
uoi iinesd beicocnhedbatieseoes .--- | 1871 | 500 &e. 500, 7 J. & J.\St. Albans, W.C. Smith.) Jan. 1, 1891 
Oorning Cowanesque & Antrum—Debenture bonds..| 78 | 1383 1,000; 1,250, 6 M. & N.| Phila. F. [.T. & 8. D. Co. 1898 
Oumberland é Pennsylvania—l1st mortgage........ 38 | 1866 1,000 803,5 6 M. & 8S.|N.Y., Consol.Coal Office) March 1, 1891 
SS mortenne aiuking fund, ( ee ee 38 | 1868 | 1,000 411,000 6 M. & N.| 0 . do | 188 
OCumberia Valley tock ($484,900 is preferred) . ae | uées 50 1,777,850 2% Q.—J. /Phila. and Carlisle. Pa. July, 1886 
i ee. esbows 52 | 2. |500&e., 161,000! 8 [A & 0. Phila., TA. Biddle& Co. Aprili, 1904 
2d mortgage, sinking fund guaranteed............ 2) 1... | 500 &e. 109,500 8 (A. & O.) do do | Aprill, 1908 





























Colorado Junction to Wyoming Stata line, 9 miles; total operated, 327 voncord & Claremont.—Owns from Concord to Claremont, ; 
miles. Chartered in 1865, and main line opened in 1870. [tisowned by | N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 


the Union Pacific. The new mortgage bond was issued to take up*the | 15 miles; leased —Peterboro & Hillsboro BR., 18 miles; total operated, 
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old 8 per cent bonds, of which $87,000 are yet out. 


Stock, $6,230,300. 


Gross earnings in 1885, $1,320,765; net, $299,443; interest, $336,030 
deficit $36,536. In 1884, gross earnings, $1,492,142; net, $524,008 
interest and dividends, $429,484; surplus, $36,952. 


Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Md., t0 miles. Leased to and operated by Pennsvlvanbia 
KR. Co. Reutal, net earnings. Rental in 1885, $33,150 Capital stock, 
$497,100; fund. debt, $1,882,000, and floating debt (coups.), $907,550. 

Columbus & Cincinnati Midland, Line of road, Columbus, 
O., to Clinton Val.,O., 71 m. Openedia Nov.,’8%. Sock, $2.000,v00. 
This road has a traftic agreement with the Baltimore & Ohio. No report 
yet of earnings. Orland Smith, Pres., Cincinnati, Ohio. 


Columbus Hocking Valley & Toledo,—(See Map )—Owns main 
line from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
i to Straitsville, 13; Straits‘e to Nelsonville, 17; others, 14; total,328. 

is was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 authorized; in August, 1585,a stock dividend of 1333 per 
cent was made, bringing the total outstanding up to $11,700,000. Of 
the consolidated mortgage $6,500,000 was reserved to meet the prior 
liens. The Central Trust Co. cf New York is trustee. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company will be under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
r. & O. C. 1st mortgage bonds. 

The earnings of 1834 were greatly reduced by the miners’ strike in 
the Hocking Valley, lasting from June, 1884, to March, 1885. Annual 
report for 1885 in \. 42, p. 517; income for three years was as follows: 


INCOME account. 











_ 1884. 5 
Total gross earnings ...... ge e006 2,779,382 1,842,473 2,311,003 
Operuting expenses and taxes.... 1,655,570 1,240,654 1,333,697 
Net earnings.......... pituselse 1,123,812 601,819 977,306 
Disbursements —- 
Interest on bonds and car trusts.. 866.060 866,060 884,564 
Other iuterest and miscellaneous.. 59,353 79,091 85,978 
Total disbursements........... 924,413 945,151 970,542 
EEE cen sur.199.399 def. 343,332 sur. 6,764 


-—(V. 40, p. 597, 610; V. 41, p. 102, 557; V. 42, p. 93, 304,517.) 


Columbus Springfield & Cincinnati,.—-Owns from Columbus 
Ohio, to Springtield, Ohio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bioomington & Western, May 1, 1881, for 33!l, 

r cent of gross earnings, with guarantee of $80,000 as minimum. 
St the excess over minimum, if any, on 33!3 basis, this company takes 
one-fifth and Cincinnati Sandusky & Cleveland four-fifths. 
stock, $1,000,000, and bonds, $1,000,000. 


Columbus & Western.—Owns from Opelika to Goodwater, Ala. 
‘9 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 
pany organized. Extension was in progress from Goodwater to Birming- 

. The bonds are endorsed by Cen. RR. of Georgia. Gross 
garnings in 1883-84, $176,315; net. $62,076; interest paid, $63,820. 


Capital 


Gross in 1882-3, $176,370; net, $60,962; interest paid, $61,990. Stock, 
$1,750,000. W.G. Raoul, President, Savannah. 


Columbus & Xenia,.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 8 per cent on stock and provides for the bonds. 
The lease is oe by the Penusylvania Railroad Company. The 
Columbus & Xemia pays 825; per cent dividend per annum. 


Concord,.—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; Manchester & Keene RR., 30 miles; total 
operated, 172 miles. Fiscal ro ends March 31. Annual report,in V. 

2,p. 752. Income account was as follows: 


INCOME ACCOUNT. 








1882-83. 1883-84. 1884-85. 1885-86. 
Gross earnings... ..... $1,317,880 $1,142,894 $1,100,864 $1,071,963 
Net earnings.......... $430,318 $476,190 $406,379 $452,573 
Disbursements— 
Rentals........ sdiiateiaiil $148,872 $144,593 $113,319 $112,532 
Taxes on stock........ 33,798 37,360 37,755 36,872 
Improvements, &c.... ¥7,264 143,236 104,091 152,314 
Dividends, LO percent. 150,000 150,000 150,000 150,000 
Total disbursem’ts. $429,934 $475,189 $405,165 $451,718 
ee Sur. $384 Sur. $1,001 Sur. $1,214 Sar. $855 


Balan 
-(V .40. ». 651; V.41, p. 355; V. 42, p§752.) 








89 miles. Capital stock. $410,900 Operated by Boston & Lowell RR. 
Co, at a rental of $41,500 per year. 


Concord & Portsmouth,—Owns from Portsmouth, N. H., to 
Manchester N. H., 404 miles. The road was sold to first mort- 
gage bondholders in 1857, au leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders, There is no debt. 

Connecticut Central,—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 20 miles; branch trom Melrose to West Street, Ct., 7 
miles; total operated, 28 miles, Leased to NewYork & New England RR. 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year onstock. Capital stock, $448,500. Fanded 
debt, $325,000, all owned by New York & New England Railroad. 
—(V. 40, p. 181, 624; V. 42, p. 463.) 

Connecticut & Passumpsic,.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawipp1 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. Notes out.tanding August, 1885, were $297, 
000. Fiscal year ends June 30. Abstract of last report in V. 41, p. 
391. Gross earnings in 1834-85, $797,526; net, $299,415. Gross ia 
1883-84, $837,940; net, $299,150. (V.41. p. 391.) 

Connecticut River.—Owns from Springfield, Mass., to South Ver - 
non, Vt., 50 miles; branches, 5 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 
year ends September 30. Net income, 1883-84, $269,794; 1884-85, 
$272,222. Paysregular dividends on stock and has no funded debt, 
but notes payable, $625,000. (V. 41, p. 688.) 

Connecting Semeeanehy ata). —Ovas from Mantua Junction to 
Frankford Junction, Pa., miles. A connecting link in Philadel- 

hia to the West and South. Operated by Pennsylvania Railroad. 

ental, 6 per cent on capital stock, $1,273,300; and interest on funded 
debt, $991,000. The bonds are issued in series A B C and D, maturing 
respectively in 1900-1, ’2, 3 and ’4. 

Consolidated Railroad of Vermont.—Road owned—Winisor 
Vt., to Burlington, Vt., 12U miles; Essex Junction to Rouse’s Point, 65 
Swanton to State line, 10; total, 185 miles. Leased—Addison RR., 16 
miles; Montpelier & White River RR., 6; Montreal & Vt. Junction RR., 
26; Rutland RR., 120; Stan. S. & Ch. RR., 43; Vermont & Mass., 21; 
New London No., 100; Brat. & Whitehall RR., 36. Total owned, 
leased and operated, 517 miles. In August, 1884, secured control of the 
Ogdensburg & Lake Champlain RR. 

his is the title of the corporation formed on the reorganization of the 
Central Vermont and Vermont & Canada companies in 1833. On Jul 
1, 1884, the old receivership ‘vas finally closed by order of Court an 
the transfer made to the Consol. of Vermont, which leased all its roads 
in perpetuity to the Central Vermont RR. Co. Preferred stock is 8750,- 
000, with preference of 6 per cent per annum if earne1; common stock, 
$350,00). In July, 1885, the Grand Trunk of Canada pacenaees a con- 
trolling interest in the stock. The Central Vermont, which operated all 
this mileage in 1884, reported earnings $3,150,072 gross and $1,062,241 
net ; rent of leased lines $531,532. (V. 40, p. 269, 682.) 


Corning Cowanesque & Antrim,—Owns from Corning, N. Y. 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valle 
Pa., 32; total operated, 85 miles. Consolidation (January, 1373) 
of the Blossburg & Corning RR. andthe Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 

r cent on preferred stock; dividends — quarterly, March 31, &c. 

tock—common, $1,500,000, and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Jersey Shore Pine Creek & 
Buffalo road. Earnings in 1333-84, $591,627; net, $171,752; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $21.757. Earnings in 
1384-85, $607,595; net, $179,195; reatal paid C. C & A,$159,v0)0; 
surplus to lessee, $29,195. George J. Magee, Prest., Watkins, N. Y. 


Cumberland & Pennsylvania, —Owns from Cumberland, Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Co., which guarantees second mortgage. 


. Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 





“River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
| Dillsburg & Mechanicsburg RR.,8 miles; Southern Pennsylvania RR., 


23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep- 
arate; total controlled and operated, 141 miles. Owns or leases sev- 
eral factory roads, in all about 43 miles. The stock is owned in large 
yart by Penn. RR.Co. Large advances have been made to branch roads. 
perations and earnings on the main line for four years past were: 








Freight (ton) — Gross Net -—Div. p. ct.-~ 
Years Miles. Mileage Earnings. Earnings. Pref. Com. 
1882........-.-- 125 «21,673,434 $762,886 $231,199 10 10 
1883............ 125 30,018.284 871,389 237,564 10 10 
1884....... e---- 125 4 8=627,965,203 844,515 215,230 9% 94 
1885........ -.. 125 25,844,869 769,647 255,811 8 
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i | Bonds—Princi- 
en ee 
Or ex} lunation of column £8, -+ 8ee notes’ O 0 ar 
s on first page of tables, Road. Bonds.| Value |O'tstanding “Cent. |Payable Whom. Dividend. 
Oumberiand Val (Continued )— 
seers are. 1s settghge, gd.. ...| 96 | -.-- $1" |Various| New York and Danbury| Feb’ 15, 1886 
Or ee ee ee ae ss @Livus - , 
let and 2d mortgages............-..-20--e- pelea! 33 |'7072 7 J. & J..N-Y., Central Trust Co.| 1890-92 
] OE PL LLP EE EO AEE: Pers > - & J.| N. Y., Cent rust Co. 
SS gi th séig | 1883 5 (A. & O.| N.Y. Cent. Trust Co. 1925 
Dayion & Ironton—First mortgage, gold ............ 155 | 1885 6g. \J. & J.| Boston, YS Jan. 1, 1925 
Dayton & Michigan—Com. stock (34g guar.C.H.&D.)} 141 .... 1% (A. & O.\Cincinnati,C. H.& b.Co.| April 7, 1886 
: 4 gk 2 J. \N. Y., Winslow, L 
Preferred stock, (8 percent. guar. C. H. & D.).... 141 1871 ; a a or low, L& Co. July 7, 1886 
DNOTTUBARCS. 2. cc ccccccccccccccccccccccccccccesccces ° . ” 
ee een ae Bee Dan nern nnn one ae | ; oes 2. on 
-seecse Sereereeeeeeeaes -~ee* “ “ ’ 
Dayton é eae ong be mortgage Osea AAA Ae 32 1879 4 4 . = N.Y., Am.Exch.Nat.Bk. ws an 
neome mortga e a a ee ee aves ° ( ee 
Dayton dé. Weslern—1st M., guar. L. M.andc. & X. 41 1864 a tol : = 7 a msg | or Samana. yar ; , anes 
éluware RIE Seed 2S sane RR, et As ee Ae oak . . L 1 . . ’ 
plortease bonde, convertible, guer. P. v. 4 ete 85 1875 : J Q & - .|Phil., the i” Co. 2 uly a fod 
iotimenen.......... noe rere” ae 27 | 1875 7 ({F. & A.|Phila.,Guar.T.&8.D.Co. May, 1905 
2d mortgage debenture bonds, reg................ Bee apes 6 M. & N. eee eee rr 
Delaware Lackawanna & Western—Stock.........- 886} .... 1% | Q.—J. Y., 26 Exchange Pl.| April 20, 1886 
Consol. mort., on roads & equipm’t, ($10,000,000); 288 | 1877 7 |M. & 8. do do Sept. 1, 1907 
Plain bonds (not mortgage)..................-.---. .... | 1872 7 jJ. & D. do do June, 1892 
Del. Maryland & Va.—Junc. & Breakwater—lst M.| 47 1860 4 (3. & J. Philadelphia. 1890 
June & Breakwater, 2d mortgage ................ 47 | 1879 4 iF. & A. do 1899 
Breakwater & Frankford, lst mortgage, reg ..... 20 | 1873 4 3J. & J. do 1898 
Worcester Railroad, 1st mortgage, coupon........ et soma 4 (A. & O. do 1896 
mali sg ae at aaa aiabeiaenene cae} “7 “Tig sees | twee en eee Jen 14. Tene 
eu. and aaiied tl... ue | See 7 g. |M.& N.| Last paid Nov., 1885. | Nov. 1,’ 1900 
1st consol. mortgage ($15,000 per mile)........... 1,022 | 1880 7 j|J. & J. Last paid Jan., 1884. | Jan. 1, 1910 
General mortg., convertible (for $50,000,000)....| All. | 1883 5 A. & O.| Last paid April, 1884. | Oct. 1, 1913 
Car trusts in five series. ........... ................ mim, Rytta 7&6 sees J.  senesouban 10 p.c. yearly. 






































Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 264g miles; branches to Ridgefield and 
Hawleyville, together 10 miles; total operated, 361g miles. Dividends 
have been irregular. Operations and earnings for three years past were: 

Passenger Freight (ton) Gross Net Div. 
Yeurs. Miles. Mileage. a Earnings. Earnings. p.c. 
1882-83 .. 361g 3,672,023 1,588,830 $211,734 $61,684 2g 
18=3-84 .. 3612 4,062,690 1,644,094 211,658 85,719 2% 
1884-85... 3649 4,544,115 2,061,445 220,806 80,129 


Dayton & Ironton.—Road from Dayton to Ironton, 155 miles 


‘This company was organized in 1381 as successor to the Southeastern 





Division of the Toledo Cin. & St. Louis RR., sold in foreclosure June 26, 
18-4. The narrow gauge is changed to standard, and the tutal author- 
izediasue of bonds is $1,700,000, including $400,00) reserved to pay 
oldclaims. Preferred stock is$2,600,000; common stock, $2,500,000. (V. 
41. p. 720; V. 42, p. 487.) 


Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Davton. Lease amended January 23,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 31, per 
cent on $1,003,300 common. Of the common stock $1,063,300 only is 
guaranteed 34g by C. H. & D. Profit to lessee in 1883-84, $161,990; 
1584-85, $196,387 The lessees hold $1,399,273 of the common stock. 

Dayton & Union,.—Owns from Dodson, Ohio,to Union City, Ind., 
32 miles; leased Dayton to Dodson, 15 miles; total operated, £7 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862. and re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1871. 
Capital stock, $86,300. For two months from Jan. 1, 1886, gross earn- 
ings were $41,628; net, $3,726; charges, $4,653. In 1883-4 gross 


earnings were $136,633; net, $41,136. In 1882-3 gross earnings, $144,- 


241; net, #37,523. 


Dayton & Western.—Owns from Dayton, O., to State Line, Ind., 
37 miles. Leased in peg: from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. & St. L. The 
lessees are virtual owners and are answerable for all obligations. 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles: total operated. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 ‘years from 1876 to the P. W. & B. 
Co.; rental 30 percent of gross earnings, but stock must have 6 per 
cent. Gross earnings 1884-85, $644,117; net, $193,235; interest and 
dividends, $130,734; surplus, $62,501; 1883-84, gross, $637,573; net, 
$191,272; interest and dividends, $130,590; surplus, $60,681. 


Delaware & Bound Brook.—Owns from Bound Brook (Cent. 
otf New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
cork and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
vaying interest and 8 per cent on stock after May, 1883. Gross earnings 
n 1285, $689,432; net, $381 916. In 1884, gross, $729,157; net, 
$315,446; rental, $257,880; net profit to lessee, $57,566. 

Delaware Lackawanna d& Western,—(See Vap).—This company 
operates under lease an extended system of roads in New York, Penn- 
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 
York State line, 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 3i miles; 
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miies; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
woutrolied and operated—Syracuse Binghamton & New York, 81 miles; 
lewsed iines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
mies; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles: Passaic & Del., 14; total operated, 886 miles; the Rome & Clin., 
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered April, i883. 

In 1882 the important connection to Bulfalo, the N. Y. Lack. & West. 
was opened, and the road was leased by this company. The Lackawanna 
& Bloomsburg was consolidated with this ony June 19, 1873. 

The Delaware Lackawanna & Western Railroad publishes no annual 
report in pamphlet form but merely a circular showing income 
account and balance sheet. The road was operated mainly as a coal 
earrier and distributer till 1882, when the line from Binghamton to 
Buftale was built and leased to the Delaware Lackawanna & Western, 
and the company entered the field as a competitor of the trunk lines 
between New York and Buffalo. 

The Delaware Lackawanna & Westein formerly paid 10 per cent on its 
stock, but its numerous railroad leases became onerous, and in the dull 
times, 1876 to 1380, no dividends were paid: in 18803 per cent was 
paid; in 1881. 6%; in 1832, 1883, and 1884, 8; in 1885, 7%. 

Prices of stock yearly since 1870 have been: 1871, 102@11119; 1872, 
91@1i219; 1873. 79122106; 1874, 99211238; 1875, 106122123; 1876. 
6419212038; 1877, 307g@77: 1878. 41 @6178; 1879, 43094; 1880, 684, 





@11014; 1881, 107@131; 1882, 1164451504; 1883, 11119@1319: 188), 
86% 2°33.1e: in 1855, 8253212958; in 18835 to June 19, 115@135% 
WiTloe following 1s a svnopsis from the company’sgincome account for 








four years; the operating expenses include amounts spent for better- 
te with $443,182 in 1885, $335,033 in 1884, $1,072,816 in 1883, and 


931,701 in 1882. 
$ 1882. 1883. 1884. 1885. 


$ 
Gross rec’ts, allsources. 27,006,267 32,819,606 31,311,992 31,091,677 
Operating expenses. ... 20,163,078 24,165,864 23,393,180 23,663,754 


Net receipts......-.---. 6,843,189 8,653,742 7,918,812 7,427,923 
INCOME ACCOUNT. 











Net receipts....- ...... - 6,843,189 8,653,742 7,918,813 7,427,923 
Interest and rentals...- 3,620,708 4,946,943 5,113,322 5,187,089 
Balance, surplus....... 3,222,481 3,706,799 2,805.49V0 2,240,834 
Dividends .......... -.-- 2,096,000 2,096,000 2,096,000 1,965,000 
Rate of dividends..... x . ~ Thy 











Balance after divid’ds. 1,126,481 1,610,799 709,490 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assets — 1882. 1833. 1884. 1885. 
RR. buildings, equip- + 


$ $ 
m’t. coal lands, &c.. 32,072,860 33,0%9,336 34,250,418 34,508,017 
Stks&b is ,own’d,cost 5,763,146 wiry es 5,449,713 5,374,918 
*14 *5 


275,834 














Net cash & cur. ace’ts *377,351 47, 27,121 *357,562 
Materials, fuel, &c... 1,312,820 1,265,810 1,019,712 941,372 

Total.... .... .... 39,556,677 41,007,034 41,276,965 41,181,899 

Liabilities— 

Stock ............... 26,200,000 26,200,000 26.200,000 26,200,000 
Funded debt......... 4,044,900 4,014,900 4,044,900 3,674,000 
iti wt 600,000  -- - oeeca ease,» | Ve ead 
Snrplus account ..... 8,711,777 10,322,574 11,032,063 11,307,899 
Total liabilities ...... 39,556,677 41,007,034 41,276,965 41,181,899 





* Net balance between liabilities and assets. 
rm bp 40, p. 151, 241, 267, 588; V. 4l, Pp. 190, 558; V. 42, Dp. 155, 270 
) 


Delaware Maryland & Virginia,.—Consolidation June 1, 1883, 
of the Junction & Breakwater, the Breakwater & Frankford and the 
Worcester railroads. Road extends from Harrington to Lewes, Del., 40 
miles, and from Georgetown to Franklin City, Va., 55 miles; branch to 
Rehoboth, Del., 5 miles; total, 100 miles. In July, 1885, the company 
passed into control of the Phila. Wil. & Balt. RR and became part of the 
Penna. RR. system.—(V. 41, p. 133.) 


Denver & New Orleans,—Projected from Denver, via Pueblo to 
the Canadian River, 350 miles, and in 1882, Denver to Pueblo, 120 miles, 
and ‘3 miles branches, had been completed. Built by a Construction 
Company. See circular in V. 35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,286,000 bonds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on Sept.20 In March, 1886, 
road was sold to satisfy det tv Mercantile Trust Company (as repo: ted). 
Jno. Evans, President, Denver. (¥V. 40, p. 28; V. 41, p. 241, 494; V 
42, p. 338, 393.) 

Denver & Rio Grande (3 feet.).—Owns a line from Denver 
City, Colorado, via Pueblo, Salida, Guonison, Montrose and Grand 
Junction, to the western boundary of Colorado. where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Brs, extend to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chaffee and Hot Springs; also from Puebio to Silverton, 
via Cuchara, Alamosa and Durango, with branches to El Moro, Espanola, 
Del Norte and Wagon Wheel rs total oper. Jan. 1, ’85,1,317 miles, 

The trust deed of the consolidatea mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees, and the bonds were issued at 
$15,000 per mile. The general mort. of 1883 was issued for an author- 
ized amount of $50,000,000, and enough reserved to retire all prior bonds. 

In 1854, with alarge decrease in earnings, the company became em- 
barrassed and default was made on the consolidated mortgage interest 
due July 1, 1834, and in July W.S. Jackson was appointed receiver. 

The plan of reorganization calls for foreclosure under the consolidated 
mortgage, and the road will be sold on July .2. 

The authorized stock and bonds cf the new company would stand as 
follows: $6,382,500 old first mort. bonds; $35,000,000 first mort. conso}. 
gold bonds, 4 per cent; $24,343,950 5 per cent pref. stock, non-cumula- 
tive with voting power; $38,000,000 common stock with voting power. 

Any part of the $35,000,000 new consolidated bonds remaining un- 
used after the reorganization of the company shall be canceled. 

The proceeds of assessmenis upon the old stock ($6 per shareif paid 
before Jan. 1, 1836, and $8 per share thereafter) and general mortgage 
bonds are placed with special trustces, to be applied to payment of exist 
ing floating debt and of the expenses of foreclosure and reorganization, 
to betterments and to equipu ent, as directed respectively by the Com- 
mittee of Reorganization and by the reorganized pemaeny. The Commit- 
tee of Reorganization had power to make such changes in the detaiis of 
this plan as they considered to be for the best interest of all parties, and 
~~ ew with the equip nent trust bondholders was mentioned 
in V. 41, p. 420). 

Gross earnings for fourmonths from Jan. 1 to io 30, 1886, were 

1,814,.86, against $1,741,770 in1885; net, $571,815, against $486,- 


$91. mt] jal 
The receiver’s report for 1885 wasin VY. 42, p. 603. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































— DESCRIPTION. Miles | Date | Size, or 
For explanation of column headings, &c., see notes; of of ar 
on first page of tables. Road.| Bonds! Value. 
Denv.é R.Gr. West.—1st, g. ($16,000 p.m.),cp.or reg.| 368 _ 1881 | $1,000 
Coupon certificates (see V. 41, p. 273) ...........-. ..-. | 1885 300 
Denver South Park & Pacific—stock.... .........--. en 100 
let mortgage, gold, sinking fund.................. 150 | 1876 | 1,000 
Consol. mort. gold ($17,000 per mile).... ........ ..-. | 1880, 1,000 
Des Moines & Fi. Dodge—1st mort., coup............ 88 | 1874 1,000 
I I one ek cea ceenwononcctanes 88 | 1874 1,000 
Mortgage on extension .............. EAS EI | 6§6);1881); 1,000 
Certificates secured on lands ....................-- | sees | sees ital 
Des Moines Osceola & Southern—1st M.($6,000p.m.)| 300 | 1880 ogee 
Detroit Bay City € Alpena—\st M., gold............ . 83 )1883 ) 1,000 
Detroit Grand Haven & Milwaukee—Stock .... ...... | eA” ones 50 
ist equipment mortgage, guar........ ...........-- 189 | 1878) 1,000 
Consolidated mortgage, guar. ..................-.- _ 189 | 1878 | 200 &e 
Detroit Hillsdale & 8. W.—Stock..... ........... iedost: ca | “oees i a 
Detroit Lansing & North.—Stock, common.... ...... & 3° 100 
i nticsscegeconcsduegeubaqegsvessesces & Sa 100 
PEED. cacccccsccccocs coppesececnosascoscoses | 222 | 1877 | 500 Xe. 
Ionia & panaing, lst mort., coup., may be reg..... 59; 1869) 1,000 
Saginaw & West. mort., guar. ($15,000 per mile)... 32 | 1883 | 1,000 
Detroit Mackinac & Marquette—1st mortgage........ 152 | 1882 | 1,000 
Land grant bonds (income)..................e.-es- me 1,000 
i i NR ERD ENE AE ERR SS ---- | 1881 1,000 
Dubuque & Dalk:.—1st M., gold, gu. (payable at 105) 63 | 1879 | 1,000 
Dubuque & Sioux City—Stock. .......-22.--220-- ee eee! BGP | ncce 
lst mortgage, 24 division...................-..--6- | 43 | 1864 | 500 &e 
Notes to retire lst mortg. (redeem at pleasure)..| .... | 1888 ape 
Duluth & Winnipeg—1st mortgage, geld, land grant’ .... | 1881 | 1,000 
Se , TING, oo on oceseesebescesecsvocenesss oe, ee ) ae 
Dunkirk Aliegh. Valiey é Pitisourg—l1st mort., gold; 90) 1870) 1,000 
Ded ind b66eGGSS Sbbenegsetereessepssceucees 90 | 1870 1,000 
PD -bchvancvnecsenddeetegquacsesunecoedsooes | 90 | 1870 1,000 




















INTEREST OR DIVIDENDS. Bonds—Princi, 
Amount Rate r| When |Where Payable, and b "Sake ee 3 
; ' I ’ — 8 
Outstanding Cent. Payable! Whom. Dividend. 
$6,900,000 6g. M.& S. Last paid March, 1884.| Sept. 1, 1911 
5 eS tS ae eee. At will. 
4 Page New York. Aug. 15, ‘eee 
7 M. & N. N.Y., London& Frankf’t| May 1, 1905 
6¢. J. & J. N.Y.,Co.’s Agency. | Jan. 1, 1921 
6 J. & J. N. Y., Morton, B. &Cou.| June 1, 1905 
6 J. & J. do | do June 1, 1905 
: ‘J. & J. do do June 1, 1905. 
7 J. & J. Last paid Jan. 1885. 1896 
6g.J. & J.N. Y., Farm. L.& Tr. Co 1913 
2 ae, Pe i Dec. 31, 1884 
6 A. & O. New York & London. | Nov. 14,1918 
6 A. & O.! do re) Novy. 15, 1918 
2 J. & J.N.Y., Farm. L. & Tr. Co} Jan. 5, 1886 
3 F. & A.! Boston. Aug. 15, 1884 
5 F. & A. do Feb. 15, 1886 
7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
8 J. & J.) do do July 1, 1889 
6 ‘J. & J. do do July 1, 1913 
6 ‘A. & O. N. Y., Metrop. Nat. Bk.| Oct. 1, 1921 
7 A. & O.!' do do Oct. 1, 1911 
7 Ripe we Senne Oct. 1, 192 
6g. J. & J. N.Y.,M.K.Jesup,P.&Co.} July 1. 1919 
2 A. & O N.Y.,M.K.Jesup,P.& Co.| Oct. 15, 1885 
H J. & J.N.Y., John Paton & Co. July, aa 
“peso p.m, g. M. & N.N. Y., Central Trust Uo.|} May 1, 1911 
’ p.m, <iee Oe eee oe a ee eee 
2,000,000 7g. J. & D.N.Y., N.Y. Cent. & Hud.| June, 1890 
1,000,000 7 iA. & O. do do Oct. 1, 1890 
200,000 7 \A. & O.! do do Oct. 1. 1890 














Earnings. expenses and net income for four years were as follows, no 
earnings or expenses of the Utah leased lines being included ia 1881 or 
1885: 


1882. 1883. 1884, 1825. 
Miles oper. Dec. 31... 1,282 1,679 1,317 1,317 
Earnings— $ $ $ $ 
Passenger. .........20- 1,589,558 1,472,503 1,129,652 1,026,656 
TE .ntsétecocscece 4,412,185 5,351,912 3,98).455 4,530,491 
Mail, express, &c..... 403,237 537,131 441,996 451,907 




















Total gross earnings 6,401,950 7,361,546 5,552,103 6,139,054 
Operating expenses .. 3,821,123 4,743,111 3,758,530 3,935,273 
Net earnings.......... 2,583,857 2,618,435 1,793,573 2,183,751 
P. c. of exp. to earn’s. 59°66 64°43 67°70 64°31 

INCOME ACCOBNT. 
1882. 1883. 1884. 1885. 

Recerpis— $ $ $ 
Net earnings ......... 2,583,857 2,618,435 1,793,573 2,183,780 
Other receipts ........ 36,77 114,531 34,401 67,227 

Total income........ 2,620,628 2,732,966 1,827,974 2,251,007 

Disbursements— 

Interest on debt...... 1,602.443 2,036,313 ........ ? 
en of DAG.W. Eee wwe ceces Ss:  sereane > 572,364 
Taxes and miscellan’s 298,306 246,234 225,213 § 
Total disbursements... 1,900,749 2,600,799 ........ 572,364 
Balance, surplus ... 719,879 Sk, xr as 672,643 


é ’ . it ’ b4¢ 
—(V. 41, p. 76, 102, 113, 133, 189, 241, 306, 330, 356, 420, 445, 472, 
556, 584, 688, 720; V. 42, p. 60, 93, 197, 215, 304, 364, 430, 487, 575, 

03, 753.) 

Denver & Rio Grande Western (narrow gauge),—The mort- 
gage covered lines in Utah Territory of about 469 wiles in all, of 
which there were completed 368 miles, Salt Lake City to Pleasant Val- 
ley coal mines, 106 miles, Bingham Junction to Alta, 18 miles; Bing- 
ham Junction to Bingham, 16 miles; Clear Creek to P. V. Junction, 14 
eee: P. V. Sumetion to Colorado berder, 176 miles; from Salt Lake 

y to Ogden and branches, 37 miles. The stock issued on 469 miles 
$7,508,000. beut $1,000,000 bonds have also been issued on road only 
partially comp!eted. (mn August, 1384, W. H. Bancroft was appointed 
receiver of the D. & R.G. W. 

Bondholders have generally accepted the proposal of August. 1885, 
viz., that the coupons from Sept. 1, 1886, to Sept. 1, 1888, melusive, 
shall be paid one-half in cash and the coupon of March, 1889, three- 
fourths cash. Scrip bearing 5 per cent interest is given for the —- 
from March, 1884. to Sept., 1885, and for the portion unpaid of those 
maturing up to Sept., 1-89, the scrip may be redeemed by the company 
at its o, tion by payment im full, and no dividend on stock can be | aid 
tillitis redeemed. The full interest on bonds] is $414,000, but under 
the plan it would be $205,639 in 1886 and $253,575 in 1887. 

In April. 1886, an agreemeaot was made to work harmoniously with 
the D. & R. G. 

The gross earnings for 1885 were $1,021,087; net, $307,505; rental of 
rolling stock, $55,486; surplus, $252,019. For four months from Jan. 
1 to April 30 gross earnings were $286,093 in 1886, against $263,672 
in 1885; net $74,099 in 1886, ne $21,801. (V. 41, p. 102, 273, 
356, 445,472, 494, 505, 527, 578, 653; V. 42, p. 93, 124, 186, 207, 304, 
430, 447, 487.) 

Denver South Park & Pacific (3 a See Map of Union 
Pacific).— Denver, Co}., to Nathrop, 137 miles; Nathrop to Gunnison, 65 
miles; Gunnison to Mount Carbon, 17 miles; Garos to London Junction, 
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison, 
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Echwanders to Buena Vista, 4 miles; total, 321 miles. First mortgage 
bonds issued at the rate of $12,000 per mile of finished road. In Oct.. 
1880, the céhsol. mortgage was made for $15,000,000, to be at $17,000 
per mile on whole road, old and new, less the amount of lst mortgage 
on the old. Stock owned by Union Pacific is $6,135,100 and consol. 
mert. bonds $2,797,000, and the Union Pacific operates the road, but has 
made no guaranty of the stock or bonds, and aiter paying unearned in 
terest for some years the U. P. on May 1, 186, at first offered to pur- 
chase the coupons of the lst mort. bonds then falling due, but after- 
wards withdrew the offer; but subsequently paid the coupons. In 1884 

gross earnings, $1,194,069; deficit on operations, $296,991; deficit un- 
der interest, &c., $549,193. In 1885 grossearnings, $1,145,494; deficit, 
$16,129; deficit under interest, &c., $520,869. (V.42, p. 519, 548, 631, 
694.) 


“pes Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, Iowa, 87 miles, with an extension 56 miles to Rutlven, con- 
necting with Chicago Mil. & 8t. Paul. First 87 miles ey a div- 
ision of the Des Moines Valley RR., built in 1870 and sold out in 
1873. Common stock, $4,283,000; preferred, $758,280. 

Four coupons, Jan. 1885 to July 1886 inclusive, will be paid one-half 
in cash and one-half in the company’s notes due Jan. 1, 1888, and bear 
ing 6 per cent interest. 

ands owned, about 7,042 acres, and balance due on land cortracts, 
$91.8 Gross earnings from Jan. 1 to April 30. 1886, were $104,270, 


22. 
against $114,168 in 18#5; net, $21,949, against $25,156. Gross earnin 





~ 
in 1883 $341,935; met $102,652. In 1884, gross earnings were #354,- 





029, net, $101,630. In 1885, gross earnings were $382,420; net, $120, 


420. See annual report, V. 42, p. 364. (V. 42, p. 124, 364.) 


Des Moines Osceola & Southern,—Projected from Des Moines 
[a., to Kansas City, Mo., 300 miles, of which 113 miles, Des Moines to 
Cainsville, Mo., is built. In April, 1883, areceiver was appointed. Stock 
issued, $500,000, $7,000 p. m; bonds, $6,000 p. m. In Aug.,’84 consol. 
with Wis. Ia. & Neb. RR. (¥. 40, p. 454; V. 42, p. 22, 549.) 


Detroit Bay City & Alpena —Road from Alger, on Mich. Cent. 
RR., to Oscoda, on Luke Huron, and theice to Black River, 83 miles ; 
to be exended to Alpena, 27 miles. Built in 1383 an‘ has » trattic con- 
tract from Mich. Central. In 1884 net earnings on 48 miles were $79,- 
5912, and in 1885 378,26. The full 83 miles was first oparated in 1385. 
Stcck is $2,000,000, but none issued to June 1, 1886. (¥V. 42, p. 728.) 


Detroit Grand Haven & Milwaukee. -Owns from Detroit, 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. A 
sufficient amount of first equipment mortgage bonds is reserved to 
retire Detroit & P. bonds on inaturity. The bonds were guaranteed by 
the Gt. Western of Canada. Gross earniugs in 1885, $1,154,640; net, 
$314,560; in 1834, gross, $1,254,391; net, $333,626. Report for 1885 
in V. 42, p. 630. 

Detroit Hillsdale & Southwestern.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich, 
Southern Co. for $40,500 per year (3 per cent) on stock for two years. 
and $54,000 per year (4 p. ct.) afterward. 


Detroit Lansing & Northeru,—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
to Big Rapids, Mich., 63 miles; Belding Branch, 11 miles; leased, Grand 
Trunk June. to Detroit, 3 miles; Lansing to No. Lane 1 mile; St. 
Louis to Alma and Lake View, 36 miles; total operated, 261 miles. A 
consolidation, Apl.11, 1871, of the Detroit Howell & Lansing, the Ionia 
& Lansing and the Ionia Stanton & Northern railroads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold in foreclos 
Dec. 14, 1876, and flew steck issued as above. In July, 1883, lease 
the Saginaw & Western and endorsed the bonds. 

The annual report fer 1855 was in V. 42, p. 518, showing 7 per cent 
earned on the pref. steck. [come account as follows: 


FISCAL RESULTS. 














1882. 1883. 1884, 1885. 

Miles of road oper’d. 225 260 261 261 

Earnings— 
Passenger........... $419,712 $152,778 $380,338 $344,372 
as 1,136,863 1,090,015 893,444 824,038 
Mail, ex: ress, &c.... 49,562 53,651 54,810 59,160 

Total gross earn’gs. $1,597,142 $1,596,444 $1,328,592 $1,228,470 
Expenses and taxes. 1,136,060 1,058,570 365,270 771,271 

Net earnings....... $461,082 $537,874 $163,322 $457,199 
P.c. ofexp. to earn’gs 71°13 €6°31 65°12 62'78 


—(V. 40, p. 452; V. 42, p. 186, 518.) 

Detroit Mackinac & Marquette.—Owns from Straits of Mack- 
inac to Marquette, 152 miles; branch projected to Sault St. Marie, 
48 miles. This road is intended to form, in connection with others 
already built, a line along the south shore of Lake Superior. The stock 
is $4,750,000 outstanding. The land bonds receive 25 per cent of net 
proceeds of land sales as their yearly income. In October, 1884, default 
was made in payment of interest, but bonds were mostly held by the 
contractors. yg is contemplated. Unpaid interest Dec 
31, 188, was $205,0:0. Gross earnings for 1885, $219,138; net, $20,- 
686. Gross in 1884, $213,513; net, $12,804. James McMillan, President. 


Dubuque & Dakota.—Owns from Waverly to Hampton, 41 miles, 
and from Sumner, [a., to Waverly, Ia, 23 miles. Built on the old grading 
of the Iowa Pacific. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction te the extent of $10,000 per mile. Bonds may be 

aid off at any time at105. Pref. stock 0. and ordinary stock 
159,500. Gross earnings in 1884, $71,720; net, $23,073. Gross in 
1*88. $75,115; net, $22,308. 


Dubuque & Sfoux City—(See Map of Illinois Central).—O..ns 
from Dubuque, Iowa, to [owa Falls, 143 miles. The former Dubuque & 
Pacitic was foreclosed in 1860, and — company organized. Leased 
to Illinois Central from Oct. 1, 1867, for 20 years, the lessees agreeing 
to pay 35 per cent of gross earnings for ten years and 36 percent for 
next ten years, with privilege to make the lease perpetual at the latter 
rate. Gross earnings in 1884, $922,303, against $1,092,024 in 1883. 
In 1884 rental from lessee $292,373 ; other income, $31,638; total net, 
$324,011; interest, &c., $62,666; dividend of 4 =. cent, $199,976; 
balance me $61,369; total surplus Dec. 31, 1884, $156,680. M. K. 
Jesup, President, N. Y. City. (V.40, p. 240 337: V. 41, p. 356.) 

Duluth & Winnipeg.—Projected from Duluth to Manitoba 
boundary line, 280 miles. The land grant amounts to 1,800,000 acres, 
which is subject to the first mortgage. The stock is #5,000,000. Wir. 
W. Spalding, President, Duluth. * 53000 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
| ’ Ips | Bunds—Princt - 
DESCRIPTION. | Miles Date | size or| aout INTEREST OR DIVIDENDS. eal. when ten, 
For explanation of column headings, &c.,see notes | | of of Par Outstandin g| Rate pe | When |Where Pa —_ and by Stocks—Last 
on first page of tables. Road. Bonds Value. | Cent | Payable) Whom Dividend. 
East Broad Top.—1st peostenae, registered......... 30 1873 $1,000 4 J. & J. Philadel 'a, Co.'s Office.; July 1, 1903 
4 Bast Pennsylvania—Stock. .... 22.200... scccccccce oe UE ates 50 1, 3 J. & J.) Phila., by P. & R. RR. | Jan. 19, 1886 
; IL 9 vino Dir nadan seat cigeusneansenesetagee 36 | 1858 | 100 &e. 7 iM. & 8. Phila., . & R. office. | Mar. 1, 1888 
East Tennessee Virginia ¢ Georgia—Common steck.\1,123 | .... 100 wet | eh laos - | ae onl 
erred stock (6 per cemt)..... ........---+------ ee. Ja 100 Oe cae ee Cee. ee ee, gee 
Consol. mort., gold (for $22,000,000)..........-.-- 1,123 | 1880 | 1,000 52@.iJ. & J. a paid July, 1834. | July 1, 1930 
Funded coup. cme A (secured by the coups.) ...... eee. | 1885 oe 6 iJ. & J.N.Y., Central Trust Co.| July 1, 1895 
; Consol. mort., ** Divisional” bonds ..............-.. ---- | 1880; 1,000 5 J. & J.) “— do July 1, 1930 
Income bonds, SE iiccon thud wine Uedecehes covesss -| .--- | 1881} 1,000 6 Oct. | do do Aug 1, 1931 
Old Ist mortgage sinking fund bonds............ -| 242 | 1870); 1,000 7 7 @ 2 | do do July 1, 1900 
; 2d mortgage to U. 8S. Government............---.- —> audi +4 J. & J.| do do Jan. 1, 13887 
Alabama Central, Lst pron gold, coupon.... 95 | 1879 | 1,000 6 J. & J.| do do July 1, 1918 
Cinn. & Georgia RR., lst mortgage..............- .--. | 1883 | 1,000 6 (J. & J.| Last paid July, 1334 July, 1923 
: Car trust bonds, (inciudivg interest).............. coon | sean ease ougis cate. | do 1385-94 
ERTL AIEEE ree} -eee | 1884) 1,000 6 J. & D. Last paid ee. 1834. as 
Knoxville & Ohio, 1st mort. SE seiieRindedovatnisnrseneet ..-. | 1885 | 1,000 6g. \J. & J. ew York. July 1, 1925 
: Eastern (Mass.)—Stock.........----....ccceccceeeseee oa5|... 1 3° |. & J. Boston. July 15, 1873 
Essex RR.1st mort. (extended for 10 years)...... ---- | 1851 | 100 &e. 6 M. & 8. Boston, Office. Sept. 15, 1886 
| Mo © Tamding COFTtIRCAtes. <<... ccccccccccccecccs ---- | 1876 | 500 &c.| 13, 6g. \M. & 8.| Boston and London. Sept., 1 | 
. Eastern ( A i cn: ened sphenaethnsenennetadet 3 eee 100 2144 |J. & D. Boston, by Treasurer. | June 15, 1886 
| ESE SRE SS. TERI DD 5 pee 100 1 2 ~—M.| Boston, by Treasurer. | Mch. 5, 1884 
Elizabeth. ion é Big — mortg., gold.......| 110] 1872; 1,000 6¢ .& 8.) N. Y., Mills Building. Mar. 1, 1902 
i Oe a OUR ce cens conse contceoecese com § cule sue 6 san 1... een co ae 
Elmira Cortland € pana heel ies: pref. mort....... 120 | 1884 wiiens 6 A. & O.| 115 B'way, New York. | April ‘1, "1914 
Id in ance eh cai hs sihaseteeeeossnee ees 120 | 1884 ‘one 3,4,5 J. & J. do do April 1, 1914 
Elmira Jeff.4 Oanandaigua—Stock........ ....---- . 2are 100 3 M. & 8.|Baltimore, N. Cent. RR. ar., 1885 
Elmira @ Williamspori—Stock, common............ wa. coun 50 2% |M. & N.) Phila., Penn. R. R.Co.| Nov. 1, 1838 
I, cincosctedentchessernceecoeeyhaseeds . a 50 344 WW. & J. do do Jan. 1, 1886 
PS OO ae 77 60 | 1,000 6 J. & J. do do Jan. 1, pd 
Income bonds, 999 PORTS UP TU . cadeccccecceessess ---. | 1863 500 D A. & O. do do Oct. 1, 2862 
F Brie & Pittsburg—StooKk. ............ccc-cecseee cece 100 | .... 50 1% | Q.—M.|N. Y., Union Trust Co. | June 10, 1836 






























































Dunkirk piogneny Velley & Pittsburg. —Owns from Dun 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Is leased to N. Y. 
a & Hudson River Co., but accounts are kept separate. Capital, 

1,300,000. There is usually an sane deficit below the interest charge, 
but the N. ¥ Central & Ht ulson River Co. hold $2,920,000 of the securi- 
ties. Gross earnings in 1883-84, $279, 719: deficit, $21, 200. Gross in 
1884-85, $216,7 796: ceticit, $6,769. 

East Broad Top (Pa,.)—Owns from Mount Union, Pa., to Roberts- 
2a Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602, 

1882-83 gross ear hnings were $90,842; net, $2,385. In 1883-84, 
ee $35,539; net, $19,405. 

East Pennsylvania,—Owns from Reading, Pa., to Allentown, Pa., 
36 miles. Itis leased for 999 years from May 1, 1869,to the Philadel- 
phia & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on "abe bonds. James F. Smith, President, Reading. 


East Tennessee Virginia & Georgia.—(See Map.)—The East 
Tennessee Virginia & Geor ria Railroad is composed of the following 
lines, which were consolidated July 20, 1881, under the above title: 
The East Tennessee Virginia & Georgia Railroad, the Macon & Bruns- 


V. 42, p.69, 1% 155, 186, 207, 272, 364, 430, 463, 479, 549, 575, 631, 
65 ’, 663, 694 » 728.) 

Eastern | from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, ‘4 miles ; Revere 
to East Boston, 312, miles; Peabody to Wakefield, miles; Salem 
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 “mniles ; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles. 
In March, 1883, a lease of this road to the Boston & Maine was_ voted 
for fifty-five years, but in November, 1884, this lease was decidel to be 
illegalin some respects, anl a new one was negotiated for 54 years, 
from Oct. 1, 1333, on the basis of combining the total earning3, paying 
all charges, ani d dividing the surplus income as follows: 1. To B. & M. 
$630, 000 (9 per cent on its stock); to Eastern, $100,0)0 for sinkins 
fund; to B. & M., 370,090; te Eastern, $336,0)0; balance to b> spent 
by lessee on both properties pro-rata. Mortgage notes are $334,300, 
secured by real estate. Tne last annual report for the year en ling 
Sept. 30, 1835, gave the following result of operation with Boston & 
Maine. Surplus to be divided. $334,511; ; divided, in accordance with 


wick RR., the Cin. &Ga. RR., the Knox. & Ohio RR., and the Alabama | the terms of the lease, as follows: 
Cent. RR., making a totalof 1 ,O98 miles June 30, 1835, made up as fol- To Bos. & M. To Eastern. 
lows : Bristol to Chattanooga, Tenn., 242 m.; Morristown to Unaka, 44 m.; | Boston & Maine Railroad (9 D. SS ee re .. $530,000 1 ‘nidence 
Knoxville, Tenn., to Jellico, 66m,; Cleveland to Selma, 264 m.; Selma to | Eastern Railroad.. iodasesdenekvubn’” Sages 10 3,000 
yy 113 m.: Ooltewah to Cohutta, 11 m.; Rome, Ga., to Macon, 159 | Boston & Muins Railroad a De : ee ie ete yt Reet 
Macon to Brinswick, 190 m.; Cochran to Hawkinsville, 10 m. Eastern Railroad, balance.. jimatmnetiantis kone Caan 34,511 
the company owns 1, 030 miles of railroad and uses 18 miles more. It —— <n aapomenas 
also operates under a lease for twenty years from July 1, 1879, the lines ES ae eo ee ee Ie ER eT ay ee em $ 700, 900 $134,511 
hy Mem _ Ne tharles 4 eens a Chattanooga to Memphis, Tenn. »| -(V. 40, p. 27, 503; V. Al, p. 527, 683, 720; V. 42. p, 694.) 
’m., an e Florence and Somerville br’ches, 20 miles, in a m., Yo 
making a total of 1,453 m. of owned and leased lines. Mastern (N. Hi.)—Owns from Portsmouth, N. H., to Seabroak 


The lease of the Mem. & Char. RR. was an 0 arene lease simply, and 
various differences were ne the acqu sition of am ea Met of the 
capital prec — the Mem. & C. Co. by parties controlling the a.&Ga. 
Seein V. 41, p. 102, the arrangement by which the $2,000,090 of Knox- 
ville & Ohio fonda (road Knoxville to Jellico) were disposed of, and other 
securities taken. The E.T.Va.& Ga. holds a majority of the K.& O. stock. 

In January, 1885, default was mace on the consol. mortgage interest, 
receivers were appointed, and a pl an for funding certain coupons was 
proposed, but eventually failed. The new plan, which immediately re- 
ceived the assent of the larger holders of the consol. bonds, was givenin 
the CHRONICLE, V. 42, pp. 155 and 186, embracing the following points: 
Foreclosure vnder the consolidated mor nee e and the issue of anew 5 
per cent mortgage for $20,000,000. consols. and accrued inter- 


(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equa to 
41g per cent per annum. Moody Currier, President, Manchester 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacitie Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44 
var - “ye Default by lessee on the rental was madein 1884. 
cm | »~P 


Eiizabethtown Lexiagton & Biz Sandy.—R>Dal ownel Jan. 


est take 60 Fn cent in new consols. and 50 in 1st pref. stock; the Cinn. | 1835, Lexington to Junstion, with A.C. & [. Co., near Danton, 102 miles 
& Ga. mor tga e bonds and debentures of 1884 take 48 per cent in new | A. C. & (. Junction to Big Sandy ~ Fat ; miles; total ownel LL miles 
consols an‘ per cent in 1st pref. stock. Income bonds are assessed 5 | Leased Junction with A.C. & [.Co., near Denton to A.C. & I. Junc.,21m 


aed cent, pref. stock 6 per cent,and common stock 24;, per cent, receiv- 
ng new securities as specified in the plan, 
For ten months from July _1 to April 30 gross earnings were $3,514,- 
at tee — 36, against $3,470,021 in i884-35; net, $1, 316, b42 , against 
J, 
® fiscal year ends June 30. The annual report for 1334- 8> was 
published in the CHRONICLE, Y. 41, p. 6LL: 


INCOME ACCOUNT, 








West Side Biz Sandy River to Huntin ¢ 
miles. Charter permits extension to Elizabethtown. [t is the connect- 
ing line of the Chesapeake & Ohio and controlled a the sams; parties. 
Authorized capital of ths comoany is $5,009,009, with a provision in the 
charter to increase it to $10,009, 00) to build the line fron Loxin zton to 
Elizabethtown. Amount issued $3,207, we an 1 $291,936 to be iss.aed. 
The annual report for 1835 was in V.4 2, p. 461. For four woaths 
from Jan. l, 1835. gross earnings were $262,933, against $213,313; 
net, $34,305, a: ainst oy 72v. In 1334, net earnings ware $253,- 


rton, 9 miles; total operated, 139 


Reoeipts — 1882-83. 1883-84. 1884-85. | 052; all fixed ¢ arges, 24,717. For year 1385 gross ——— were 
Total gross earnings....e..ee. $3,776,784 $4,173,263 $4,021,567 $706, 943; net: $241,001; 7 ntals and interest, $216, 20. (V. 41, p. 161, 
Net earnings........ .........- $1,393,082 $1,699,925 $1,288,343 | 527, 653; V. 42, p. 60, 124, 242, 333,355, 461, OIL. 

Disbursements— Elmira Cortland & Northorn, —“lmnira. N. Y., ms yan wtota, N. 
Interest on debt............... $1,303,539 $1,402,995 1,462,651 | Y¥., 129 miles, of which El nirit» Horseheads, > miles, anl Cortland to 
eT TDs duisccessenencnse at )=—3h—(Cté*éC ei 62,213 De Ruyter, 2) miles, are lewed for 499 years. Organize i May 

DE onc. ccncccescococccceseece 7 768 49, 617 147,754 | 11, 1378, po pg yee of th: Utica Ithaca & Elmira RR. Vo., foreclosed 
Miscellaneous. ...............- See So ees enna April 30, 13878. Again so9llin foreclosure Feb., 1834, anl r3-or sanized 

—————— — as at present. Toot st mors. for 61. 250,30) bairs 3 p. ct. for 3 years, 4 
Total disbursements...... $1,576,599 $1,452,612 $1,673,618 | p. ct. for 2 yerrs, ies > p. et. Stock is $2, 9), OJ). Gross ear nin. 3in 
Balance........... laa ee, def.$183,517 sur.8247,313 def.$390,275 1884-5, $325,147; net in?>n2, $79,316; interest, taxes, &c., $75,906 


Mr. Henry Fink, the receiver, in his report 0° op2rations for the fiscal 
year ending June 3 ', 1385, said: 

The reciver’s liabilities on the 30th day of June, ey opoenaes 
his resources by $53,841. Th? liabilities do not includ> $213,749, tie 
interest due “uly 1, 1335, on tc conpany’s divisional bonds. "The co. n- 
pany’s liabilities oth -r than for matured interest on its bonde lt debt, as 
—_ as they have been ascertained an l audited, amounteiJune 30, 198 5 , 

: $118,792. These liabilities were incurred muinly for la dor, m iter- 
jale and supplies necessary for the maintenance ani operation of the 
road. The court his at yet issued no order authorizing the receiver to 
pay thes: claims aga‘n st the company.” 

“On the 3.1 day of March, 1885, the East pt Vir inia & 
Georgia Ratlroa i Company entered into a contract with Post, Martin & 
Co, for the ¢ ngolijation of the three car trusts (A, B & C), and tie 
extension of certain piyments on account of car trust A. This e9a- 
tract sb a’ ing Deen submittelt»the court, the receiver was authorized 
and dir ected during the term of the re 2eivership to mike any and all 
payme its ¢ min: du: ainier the lease warrants unter said eee. 
andtodoe ciand -ve rythinug in pursiancs of ssid contract which t 

railroad company asresd todo. A tad!e in the report gives -* t Le Riou 
as which payments are to »* mude fr>.n April 1,’ 5, to Oct. 1,°94,"" * * * 
(V. 41, me LIZ IL7L, 39, 2ZLL, 306, 356, 472, 556, 3783, 610, SLL, 748 





Austin Cordin, Prssident, New York City. 


surplus, $3,411. 
gelmira Jefferson & Conantatene,- Cen from Canandaigua, 
Y., to Watkins, N. Y., 47 miles. The road was foreclosed and 
reorganized under present name ag 18, 1859. It was leased to New 
ork & Erie for 20 years from Jan. 13: 59, and the lease transferred 
to N. Cen. RR. in 1865 ata rental 4 $25, 009 per year. Lease termi- 
nated Jan., 1379, and road now operated at cost by North. Cent., which 
company owns the whole stock. Gross earnings in year entling Sent. 30 
1885. $285, 187; net, $5L,L6L interest, taxes, &e., $51,599 ; def. 535 
In 1833-84, gross $312, 317; net, $50,154. 


Elmira & Wililiamsport.—swanos trom Williamsport, Pa., to 

mira, N. Y., 76 miles. his Company was reorganized under the 
present nam: Feb. 29, 1369, anl leased to the Northera Central Rail- 
way for 999 years fro - May 1, 1363, at a rental of $151,509 per annum 
after Jan. 11,1330. Tha dividends on ths con non sto ok are > per cent 
and on the p preferred 7 per cent. Gross earnings in 1834-5, $744,685 ; 
net, $273,730; surplus to lessee, $95,37 Raf earnings in 1333-4, 


3777, 166; net $225,333; surplus to leasaa. 35? 


rae & Pittsdurz.—JV13 ron Nev Onrstie, Pa. to Girard, P., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 13 miles; total operated, 10) miles. Roalopanel in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from March 1, 
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JUNE, 1886. | RAILROAD STOCKS AND BONDS. AS 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prinei 
DESCRIPTION. Miles | Date | Size, or A INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of ar | Outstandin n~— er|' When |Where a mony and by} Stocks—Last 
on first page of tables. oad.|/Bonds; Value. 8 ok Payable om. Dividend. 
Brie ¢ Pitisburg—(Continued)— 
2d mortgage, convertible. ..............cccccccccee 8149} 1865 | 100&c 91,8 7 A. & O.| N. Y., Union Trust Co. | Mar. 1, 1890 
Consol. mort. free of State tax (for $4,500,000) .. 100 | 1868 | $1,000 | $2,485,000 7 J. & J. do do July 1, 1898 
EE TE AIOE RE DEE Pp 100 | 1870; 1,000 85,000 7 A. & O. do do Oct. 1, 1900 
Bu n é No. American—Stock, gt & per o....i| 14] ...s 100 ,000, 21g A. & O. nee. April 15, 1886 
Evansville & Indianapolis—1st mort., SS | aaa . 54 | 1884) 1,000 699,000 6 J. & J.|N.Y.. Farm. L. & Tr. Co.; July 1, 1924 
Terre Haute & a > ye aia oe 40 sees suse 60,000 ents ae OM i eRe Oe aa 
Consol. mort. (for $2,500,000)........ avexesoveus 135 | 1886 | 1,000 1,001,000 6¢g.\J. & J. New York. Jan. 1, 1926 
Evansviile & T. jane egg Senn mi ecdediwaiguede Laer 50 3,000,000 1 ies Company’s Office April 2, 1886 
lst mortgage, Evansy. & II, sink. fund.......... 51 | 1852 | 1,000 246,000 7 J. & J.|N.Y.,Farm. Lian& T.Co. July 1, 1887 
1st mort.Evans.& Cr.,sink.fund ,(Evansy.toT.H.); 109 | 1854 | 1,000 606,006¢ 7 M. & N. do do Nov. 1, 1887 
1st consol. mort., gold (for $3, 000 a fa ata 144 | 1881 | 1,000 2,148,000 6¢g.iJ. & J. do do July 1, 1921 
ist mort., Mt Vernon Branch, gold (for $375,000) 25 | 1883 | 1,000 200, 006 6g. |A. & O. do do _ 1, 1928 
Hvansville Terre H. & Chic. —Ist M., gold, int. guar. 55 | 1870] 1,000 775,000 6 g. |\M. & N.\N.Y.,Farm.L’an & T.Co. ay 1, 1900 
2d mortgage, dt bcbkadhtigkvktancesecodaonhes 55 | 1872 | 1,000 325,000 6¢g.\J. & J. "do do Jan. 1, 1902 
I ii dala ai n ee ened ieeddne sada snee ek gene 100 5,286,500 2144 J. & D. Beaten, Office. July 1, >886 
Bonds, sounens. ($4,950,000 authorized)......... soon | Fara ke 4,507,000 |5,6&7/A. & O. 1894 to 1903 
Boston Barre & Gardner, 1st MOItGage .......00-. 381g | .... | 100 & 390,000| 5&7 (A. & O. Worcester, City _ Bk.| April 1, 1893 
do Se «ccdehbantnenetes.cuen a cuae 186,300 3 eae do July 1, 1895 
do 3d mortg. (convertible into stock); .... | 1881 wae 57,300 6 J. & J. do ao uly 1, 1895 
Flint d Pere Marquette—Preferred stock. ........... et sees ois 6,500,000 2 iJ. & J.\N. Y., Mer. Ex. —_ Bk.| Jan. 16, 1886 
ae mortgage, gold ($5,000,000) ...... 302 | 1880] 1,000 3,924,000 6g. |A. & O. do Oct. 1, 1920 
ti Ch, <tschivnandeneahneneteehieséditsc 17 | 1868 | 500 && 300,000 10 M. & N.|N. Y., Mechan. Nat. B’k.| May 1, 1888 
Bay County, issued in aid, guar. by lessees......... PE, as 500 5,000 10 M. & 8.\N.Y., "Merch.Exch. N.Bk Sept. 1, 1887 
Holly Wayne & Mon., ist mort., sink. fund, guar. 65 | 1871 | 1,000 1,000,000 8 J. & J.\N.Y.. Merch. Nat. Bank.| Jan 901 
Florida Railway & Nav.—F. C. & W., 1st mort.. gold; 234 | 1882 000 |; 2,808, 5g. J. & JUN. York or Amsterdam.| April 1, 1922 
Florida Transit—1st mortgage. .................... 155 | 1881 1,000 1, "000, Oov 6 M. & 8. do do Mar. 1, 1911 
Peninsular of Florida— 1st mortgage ........-..-.. 50 | 1876; 1,000 "250,000 7 J. & J. New York. May 24, 1906 
Fla.Ry.& Nav., consol. mort. gold. ........... ..... 530 | 1884] 1,000 4,042,900 6 g. | Q.—J. do — 1, 1924 
Fernandina & Jacksonville .....................<-. 24 | 1883) 1,000 380,000 6 4. & J. do July 1, 1923 °« 
Fonda Johnstown & Gloversville—l1st mortgage ..... 10 | 1870 | 100 &e 300,000 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
ESS LPL LLORES TOMO 26 | 1880 | 100 &e 200,900 6 A. & O. oO oO ay 1, 1920 
Fort Madison & Northwestern—1st mort., gold...... 45 | 1880 | 500 &e 320,000 7 2. \A. & O.| Last paid April, 1883. | April 1, 1905 
1870, at a rental of 7 per cent on stock and interest on the bonds, | total amount of cash collected in 1885 was $191,574. Annual report 


and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency paid by them in 
1881 was $233,522; in 1882, — 651: in 1883, $260, 071; in 1884, 
$307,841, and in 1885, $354,633. 


for 1885, in V. 42, p 486. 
were: 


Earnings and operations for four years past 


OPERATIONS AND FISCAL RESULTS. 
1882. 183. 1884. 1885. 
361 361 


European & North American. — Owns from Bangor, Me., | Miles operated . ‘caihies 346 361 
to Vanceboro (State Line), Me., 114 miles. Road was worked in Operations— 
connection with the St. John & Maine, making an unbroken line from | Passengers carried.. $994,225 $1,048,496 $882,659 8757,102 


Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, a lease 
was made to the Maine Central for 99 years, for®$125 ,000 per annum 
equalto 5 percent per annum on the stock, and assuming the bonde 
debt of $1,000,000, which is given under Maine Central. 


Passenger mileage ... _.29, 546, $4 i 213, ‘590 27,231, '295 23,480,115 
Freight (tons) moved... 1,137, 1,442 884 1, 22 ,679 1,135,270 
d Freight (tons) mileage. 92.953, 73 123. 112, 615 104. 939, 077 98, 250,979 
Rate per ton per mile.. 1°42 cts. 1°31 cts. cts. 1°26 cts. 

















Evansville & Indianapolis.—Owns from Evansville, Ind., to Earnings— $ $ $ 
Terre Haute, Ind., 135 miles; branch to Lancaster, 3 miles; total, 138 | Passenger .............. 795,839 874,641 735,067 636,750 
miles. This company was a consolidation in October, 1835, of three | Freight... ......... ... 1,317,042 1,610,510 1,457,169 1,247,383 
corporations, viz.: the Evansville & Indianapolis, the Evansville Wash. | Mail, express, ae 67,342 57,792 60,752 62,657 
& Brazil «nd the Terre Haute & Southeastern railroads. Of the consol- 
idated mortgage bonds, $1,260,000 are reserved to meet prior liens. Total sTOSS earn’s.. 2,180,223 2,542,943 2,252,988 1,946,790 
The consolidated bonds are guaranteed by the Evansville & Terre} Operat’g exp’s & taxes 1 ‘432,209 1,735.517 1,515,461 1,347,840 
Haute Co. Capital stock, $2,000,000. Edwin Taylor, President. 

Evansville & Terre Haute,—Owns from Evansvilie, Ind., to| Net earnings. .. ...... 748.014 807,426 737,527 598,950 
Terre Haute, Ind., 109 miles; Owensville branch and extension, 37 | P. c. of op. ex. to earn . 66°15 68°25 67° 26 69°23 
miles; total operated, 146 miles. The Rockville Extension, 23 miles INCOME ACCOUNT. 
ee is leased to the Terre Haute & Logansport for 99 years from 1882. 183. 1884. 188 5. 
Nov. 1, 187. Formerly the Evansville & Crawfordsville RR. Co. The} Net earnings........... $748,014 $807,426 $737,527 $598,950 
20 per cent stock dividend of 1834 was the distribution of $500,000 Disbursements— 
which had been held for some time in the treasury. To meet the bonds | Interest on debt........ 309,024 318,623 337,223 329,499 
falling due in 1887 the Co. has $852,000 of the consol. bonds. a BAUME hncccéusecce 422,500 a 455,000 260,000 
report for 884-5 in V. 41,p.526. Gross earnings year ending A Miscellaneous .......... salina. >... eblaipalaiay =.” aaiaalaelaaialn 4,226 
31, 1884, $753,107; net, #387, 297; in 1884-85, ‘a $718,823 ; — ——. ——— —-—- —— 
$357,600. (V. 41, p. 472, 526; V. 42. p. 463, 57>. Total disbursem’ts.. 731,524 77 3,623 792.223 593,725 

Evansville Terre Haute & ihtenne.--7@ie Map of Okicago | Balance for the year...sur. 16,490 sur. 33,803 def. 54,696 sur. 5,225 
é East lilinois Rk.)\—Owns trom Terre Haute Junction, Ind., to Dan- | —(V. 40, p. 539, 763; V. 42, p. 486.) 

ville, Ill., 49 miles; leased, 6 miles; total operated, 55 miles, itt uses 6 follows: 


Florida Railway & Navigation.—Miles owned as 
Jacksonville to Chattahoochee, 2VU9 miles, and branches am Talla- 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.,; 
Fernandina south, 179 males; Waido to Cedar Keys, 72 miles; Wild- 
wood to Leesburg, 22'g miles; Hart’s yo to Jacksonville, 221g m.; 
total, 529 miles. In March, 1834, the Florida Central & Western, Florida 
Transit & Peninsular, Fernandina & Jacksonville and the Leesbur 
Indian River railroads were consolidated under this name. There have 
_— issued $16,000 6 per cent consolidated bonds, with $13,000 

of pment and $13,000 of common stock on each mile constructed 

equipped. Of the above F. & W. bonds $1,000,000 are a 
preferred lien “series A,” the balance of the issue being known as 
“series B.” InOct.,!885, a receiver (Mr. H. R. Duval) was appointed for 
the whole roperty. and in February, 1826, was authorized to spend 
$300.0: 0. It is stated that this step is ‘taken in order to raise funds to 
put the road and equipment in condition and to narrow the gau oin 
conjunction with other Southern roads, B.S. Henning. President, N. Y. 
City. Gro-s earnings for 1834, $1, aos 590; net, $385,198; interest, 
$343,900. (V.41, p.494; V. 42, p. 215 ) 


miles of the track ‘of the Rockville Extension into Terre Haute; also 
leases the Indiana Block Coal road, 15 miles. On April, 30, 1880, a 
lease to the Chicago & Eastern Dlinois was made for 999 years; terms, 
$75,000 per annum | — a —— — by the C. & E. I. of all rentals 
and taxes paid b he bonded interest was reduced to 6 
per cent and pre 48 | ‘dau fis $100,000 issued for overdue coupons; 
common stock. $600,000. Josephus Collett, President, Terre Haute, Ind. 
Fitchburg.—Owns from Boston, Mass., to Fitchburg gz, Mass. (double 
track), 50 miles, and B. Barre & Gard. RR., Worcester to Winchen- 
don, Taal branches—Charlestown, 1 mile; North Cambridge | , 
ham, miles; h Acton to Marlborough, 12 miles; 
Dstadeatl h -: Shirley, Ayer, Mass., to Greenville, 24 miles: Ashburn- 
ham branch, 3 miles; leased and operated—Vermont & Mass. RR., 
mat to Gre epfield, 56 miles; Turners Falls Branch, 3 miles; 
Tro ireenfield RR.. Greeufield to North Adams, 37 miles; ‘total, 193 
miles. The Troy & Greentield RR. and the Hoosac Tunnel, owned by the 
State of Massachusetts, have been operated by this company, and are 
now contracted to it tor seven years trom Sept. 30, 1880. here are 





notes out for $351,500. In May, 1885, 5 per cent new stock was sold 
at par to stockholders, and also stock for absorption of Boston Barre & 
Gardner RR. stock on basis of one share Fitchburg for ten of B. B. 
& G. The annual report for 1884-85 was in CHRONICLE, V. 42, Pp. 92. 
The income account for four years past oan Sept. 30) was 
1881-82. 1882-83. 1883-84. 














1884- 85 
Receipts— 
Net pon ane i caleba 444,843 670,737 666,752 673,159 
Premiums and rents 161,000 107,000 58,500 71,130 
Total income ...... 605,843 777,737 725,252 744,290 
Disbursemenis— 
Rentals paid ........ 239,572 230,164 246,809 252,581 
Interest on debt..... 152,500 177, 500 y 220,688 
Other interest....... 46,229 51,225 > er see 
Dividends .......... 297,000 297, 000 272,250 247,500 
Rate of dividend .... (7) (6) (6) (5) 
Total disbursem’ts iaae 1 755,889 731,391 720,769 
CS eee 129,458 surp.21,848 def. 6, 139 sur.23,521 


—(V. 40, . 337, 481, 569, 623; V.41, p. 585; V. 42, p. 92.) 

Flint & Pere Marquette,—Owns from Monroe, Mich., to Luding: 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles ; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 


5 miles; Harrison branch, 30 miles; Manistee branch, 26 miles: 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
362 wiles. A Receiver took the old company in June, 1879; the 


road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for tne 
consolidated mortgage bonds, and common stock ($3,500, 000)is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income, 
ifany. isto be divided ratably. 


On Jan. 1, 1886, the land notes (principal and interest) on hand for 
lands sold were $376,3 12, and lands yet unsold 95,914 acres. 


The 





Fonda Johnstown & Gloversville.—Owns from Fonda to 
Gloversville, 26 miles. The stock is $300,000. Gross earnings in 
1883-8 | , $158, 680; net, $65,295; surplus over all charges and 94g per 
cent dividend, $3. 719. Gross earnings in 1884-85, $160,324; net, 
$63.568 ; surplus over charges and 914 per cent dividend, $8, 364. W. 
J. Heacock, President, Gloversville, N. Y. 


Fort Madison & Northwestern,.—Narrow gauge road from Fort 
Madison, Ia., to McKee, Ia., about 45 miles. Stock, $425,600. De- 
fault on bonds was made October, 1834, and in J uly, 1885, a yo ped 
took possession, and it was greene to issue new bonds at $14,000 
mile, change the gauge and complete the fall line of ‘00 miles = 


retire old bonds by some settlement vith the holders, either giving them 
the new bonds or otherwise. C. A. Gilchrist, Receiver. (V. 4), p. 337,541.) 
Fort Wayne & Jackson,—(See Map L. Shore . $.)—Owns from 


Jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort Wayne 
Jackson & Saginaw made default on its bonds and was-sold in 
foreclosure Dec. 3,1879. On Sept. 1, 1882, leased perpetually to L. Shore 
& Mich. South. at a rental of $126, 027, equal to 51, per cent on the pref. 
stock, and after 1587 any net earnings over 8 per cent on pref. stock to 
be paid as dividend on common stock, but not exceeding 2 percent a 
year. 

Fort Wayne Cincinnati & Louisville.—From Fort Wayn 
Ind., to Conuorsville, Ind., 104 miles; branch to Rushville, Ind., v4 
miles ; total operated, 128 miles. The Fort Wayne Muncie & Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in gonna hy July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,00 The bondholders reorganized under this name. 
Gross earnings in Vee. $246,397 ; net, $33.35 Gross in 1885, x he - 
841; net, $22,509; interest paid, . Elijah Smith, Pres’t 

Fort Worth & Denver City.—F rom Fort Worth, Tex., a+ RO 
to Harrold, Tex., 144 miles. Stock, $20,000 per mile, $2,88 30,000; par 
value of shares, ‘$100. The report for 1835 was in V. 42 » Pp. 271. Gross 
earnings year ending Oct. 31, 1885, $448,711; net, $197, 632; fixed 

charges, $154,200; surplus, £43, 432. 

For five months, Nov. 1 to March 31, in 1835-6, groas earnings were 
$151,090, against weed 471 in 1884-5; net, $48, 697, against $56,323. 
Morgan Jones, Pres., rt Worth. (V. 41, p. 23, 133, 241, 392, 494, 
612, 688; V. 42, p. 22, 215, 271, 463, 479, 549.) 
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} 0? | , Bonds—Priiksi 
win ann nt ‘Miles | Date | Size,or| 4 ,ount ee oe ee _.| eal hae Dine 
For explanation of column headings, &c., see note’ of of Par | outstandin Rate - When Where Payable, and by; Stocks—Last 
on first page of tables. | Road.| Bonds; Value. £) Cent. Payable Whom. _ Dividend. 
Fort Wayne ¢ Jackson—Pref. stock, (8 per cent).... Lit- Doses $2,287,832 | 2% (M. & §.\N Y.,Farmers’L.&Tr.Co Mareh 2, 1886 
i i vnnvanatinneepisiesdbethsodéesncogeese ta 2400 sone 431,747; ..-. ‘eno 1. “Sn ecamadan | teen eee 
Fort Wayne Cincinnati d Louwisville—Stock......... | 128 tine 4,000,000 jane niin: 1-3 ih Ren aaends | = eeenseus 
eR aA EER EE a ped a oO pee | .ee- | 1883; 1,000 100,000 7 J. & D. Boston. | June 1, 1893 
Fort Worth & Denv. City—1st M.,gold ($25,000 p.m.), i144 | 1881 | 1,000 3,6 10,000 6 g. |J. & D.|N. Y., Mercantile Tr.Co. Dec. 1, 1921 
Frederick @ Pennsylvania Line—1st mortgage. ..... 28 | 1870 | 500 &e 250,000 6 A. & O. Pennsylvania RR. Co. | Oct. 1, 1900 
Galveston Harrisb.d S.Antonio—1st mort, gold,l. gr. 256 |'71-’80) 1, 4,756,000 6 g. |F. & A..N.Y.,D.,M.&Co.,&Lona. Feb. 1, 1910 
I on. cnaeliter nme Ri aetesekn dpwannsi sees | 226; 1880, 1,000 635,000 7 J. & D.|N. Y., Drexel, M. & Co.. June 1, 1905 
Western Division, Ist mortgage, gold............ 671 | 1881 1,000 | 13,418,000 og. |M. & N. New York. | May 1, 1931 
do do 2d mortgage....... ' 671 /|1881) 1,000 6,334.090 6 J. & J.| do | July 1, 1931 
Galveston Houston &d Hend. of 1882—1st mort.,guar' 50 | 1833; 1,000 ,009, 5 A. & O.| New York. April l, 1913 
Geneva Ithaca & Sayre—list mort.,s.f., gold......., 35 | 1870 | 100 &e. 600,000 72. \J. & J.\N. Y., Metrop. Nat. B’k., July 1, 1890 
Georgia Pacific—1st mort., $10,000 per mile........ 313 | 1882 1,000 3,173,000 | 6 J. & J.\N. Y., Central Trust Co. Jan. 1, 1922 ’ 
2d mort., income ($15,000 p. m.) ................-- — 202 11883 | 1,000 3,891,000 | 6 Re GRAAL... °. ongbectans 1} oeneenee . 
Georgia Railroad & Banking Co.—Stock............ 2  £ eee 100 4,200,000 21 Q.—J. Augusta,Ga., RR. Bank. July 15, 1886 
ES ELE pray geet 500 100,000 | 7 . & se do do 1820 
Bonds, not mortgage ($300,000 mature in 1922)... .... |77&80, 1.000 2.300,000 6 J. & d. do do °97,1910,1922 2 
Macon & Augusta, Ist mortgage............ aaatind 77 | 1867 | 1,000 275,000 7 jj. & J. do do Jan. 1, 1887 ‘ 
Grand Rapids d Indiana—Stock....................,| 367 | .... 100 4,985,081 te iene eseesscces Beg 
1st mort., land grant, gold (guar. by Pa. RR)..... | 36711869! 1,000 3,934,000 72.\J. & J.iN. Y., Winslow, L. &Co.; Oct. 1, 1899 
ist mort., gold, ($675, are land grant)......... 367 | 1869 1,000 1,441,000 7 ¢ iA & OD do do | Oct. 1, 1899 
I i es tan we 867 | 1884, 1,000 2,700,000 6 M. & N. do do Nov. 1, 1899 
Consol. mortgage for $13,000,000, coup. and reg. 367 | 1884 1,000 3,217,000 5 M.& S. do do Sept. 1, 1924 
Green Bay Winona & St. Paul—1st mort. coup. ..... 219 | 1881 | 1,000 1,600,000 6 F. & A.} Lastpaid Aug. 1884. Feb. 1, 1911 
2d mort. income bonds, reg.. non-cuniulative ..... | 219 | 1881 | 1,000 3,781,000 8 M.& N.| None ever, pee. May 1, 1911 
af Colorado &@ Santa Fe—1st M., g. ($12,000 p.m.;, 625 | 1879 | 1,000 8,340,000 | 7g@.iJ3. & J. N.Y.Nat.City Bk.&Galyv., July 1, 1909 
2d mortgage ($8,000 per mile), gold.... ..... .... | 437 )1885 1,000| 5,0) ,000 | 6 g. |A. & O.'/New York, Nat.City Bk Oct, 1, 1923 
Hannibal & St. Joseph—Common stock ............. | 292] .... | 100} 9,168.700| .... iin nine’ seamen Bre Hee 
Preferred stock (7 p.c. yearly, not cumulative). | 292) .... | 100 5,083,024 | 3 F. & A.|N. Y., Company’s Office’ Feb. 15, 1883 
° Consolidated mort. (for $8,000,000)............... 292 | 1881 1,000 6,589,000, 5&6 M.& 8.|N.Y., Bk.of No.America.; Mar. 1, 1911 
Bonds eeeey “a "eee | 2 pee eee 33,000 | s) F. & A. do do Jan., 1892 
Bonds Kansas City & Cam. RR..................-. 53 | 1867 .... 1,113,000, 10 (J. & J. do do Jan., 1892 











Frederick & Pennsylvania Line.—Owns from Kingsdale to/| onthe lease was $98,599. In 1885-86 net income from all sources, 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which | including vank, was $663,570, leaving asurplus of $70,918 above alj 
ays interest on first mortgage. Preferred stock hela by Pennsylvania ; charges, including 10 per cent dividends. Total surplus of RR. Co. Mar, 
-» $461,000; common stock, $318,100; floating debt, coupons, &¢.), | 31, 1836, $979,540; of Bank, $150,000. 
$153,222. Charles E. Trail, Presideut, Frederick City, Mad. P Grand maptte + indians. = ine Se ae Sane oe 
Galveston Harrisburg & San Antonio.—(Sce Wap of Southern | from Fort W --'ne Ind.,to Mackinaw City, 36/7 miles; Manistee Branch, 
Pacific.)—Owns from Ronatte. Texas, to San Antonio, Texas, 217 miles; 22 miles ; a —— 8 — ying 7 ose % eg Banc 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles; | °% way ye oy “r ease Olt ——— d = ‘l — Vie Little 
leased, Harwood to Gonzales, 12 miles; total, 266 miles. Western Ex-| BR.. 86 m Mackinn@® Railroad. 6 mile 118 n lea, Total, 822 miles. 
tension, San Antonioto Rio Grande River, connecting with Southern = cree = Ra ide & - ao , Bail ty mules. : age ey me es. 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten The Gran pids & Indiana Kailroad is operated in the interes 
sion, 661 miles. Grand total, 936 miles. The extensions to the Rio | 0f the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
Grande at Eagle Pass and to El] Paso were completed late in 1882. bonds were guaranteed by that company, which buys the coupons each 
This company was successor to the Buffalo Bayou Brazos & Col. Rail- | ¥eat if any remain unpaid by the carnings. First mortgage bonds re- 
way in 1870.. The capital stock outstanding on the whole road is | @eemed by the sinking fund are replaced by 5 per cent bonds issued. 
$27,061,544. The 1st mort. covers 256 miles of old road and 1,500,000 | ,, The Co. has a land grant, and sold in 1885 17,093 acres, for $142,982. 
acresof land. The proceeds of land sales are used to retire the bonds, | The a on J ble 1, pe Page Faye od aOR am” ogee oe 
and also a sinking fund of 1 per cent, but it is optional with bond- | $433,266 hills receivable, and cash with cashier, $28,268. The aunua 


holders to surrender their bonds, if drawn. Of the second mortgage | 'ePort for 1885 was in V. 42, p. 547: 
































bonds due 193!, the company holds $355,900; and of the second 1882. 1833. 1834. 1885 
mortgage due 1905, it holds $365,000. ‘In June, 1881, a large : $ 
interest in the stock was bought by Southern Pacific parties. The | Gross earnings...... 2,260,291 2,361,605 2,116,999 1,946,143 
mortgages on the Mexican Pacific extension cover 636 miles of road,| Op. exp. and taxes... 1,678,236 1,721,507 1,502,579 1,342,428 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— ; NS Rens bey Cans Senep antes Sanne aa nenee 
671 in all. The land grant is sixteen sections (10,240 acres) per mile. Net earnings -.. 582,055 640,098 613,720 603,715 
On Fer. 16, 1£85, this property was leased for 99 years to the Southern | P.c.of op.ex.to earns, 74°25 72°90 71°00 68°98 
ro Company, Ay rg tery - pay interest on the beng hoe INCOME ACCOUNT. 
a further sum equal to per cent of the net profits on the whole - 
Southern Pacific system. . “= — 1884. 1885. 
or four manthbs from Jan 1to Apri! 30, gross earnings were $839,902 : ' . a 
in 1886, against $907,551 in “x5; net, $110,272, against #37 4,290 in 8 Se a eS Oe 
a Sen epee aoe Cann Samee WORD: Interest on debt... 478,065 449,995 387,068 714,100 | 
1883. 1884. 1885. Int. on Peun.Co.note 25.903 25,902 + Erno 
Miles operated............ 746 936 Loss on leased roads 7,271 20,920 9,027 3,050 
Gros earnings............ $3,686,767 $2,902,591 $3,253,977 | Adv.& int—C.R F.W. 12,0LL 17,003 37,255 27,263 
Ope:ating expenses....... 2,270,046 2,035,816 1,766,525 | Int.onG.R.L& M. I’n 9,625 19,250 ee: “Gagheale , 
ae row . . pri " iiiincine -°'.) “ene@eeee "Sees °°’) ‘enedcuws 
Net earnings.......... $1,416,721 $866,775 $1,497,452 | "On OPS Prioryts | eT eae 
Interest paid............. 1,224,995 1,276,861 1,418,*11 |) Total disbursemts. 532,875 533,070 567,602 744,413 
Balance Sk ER Sur.3191.726 Def. $410,086 Sur. 6.641 B lance bbeceee 60e0% sur. 49,180 sur. 107,028 sur. 46,118 def. 140,698 


—(V. 41, p. 23, 134, 190, 215, 216, 357, 745; V. 42, p. 243, 693 ) 
Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texaa, to Houston, Texas, 50 miles. The road was opened in 
1853-4 and sold in foreclosure Dee. 1, 1871, and reorganized as the G 
H. & H. of 1871. In July, 1880, the company defaulted on its interest 
and the road was soid in foreclosure Aug. 1, 1882, for $460,000, and 
urchased in the interest of Jay Gould and Russell Sage. The bond- 
holders, by agreement with the purchasers, received new 5 per cent 
bonds for their old bonds, and the road is leased for 99 years, to the 
International & Great Northern Railroad Company and bonds guaran- 
teed by that company. Stock of the new company is $1,000,000. In 
1884 gross earnings were $289,118; expenses, $317,979, deficit, $28,861. 
In 1885, gross, $ $22,242; net, $12,356. (V.49, 506; V. 42, p. 662.) 
Geneva Ithaca & Sayre.-—Owns from Geneva, N. Y., to Sayre, 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (leased), 3 miles; total operated, 116 miles. 
Saeneee October 2, 1876, as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25,1874. In 1880 absorbed the Cayuga & South. 
RR., 37 miles. The common stock is $1,275,000; preferred, $400,000 
Gross earnings year ending scpt. 30, 1885, $351,881; deficit, $33,- 
023; interest, taxes, &c., $80,247; total deficit, $163,270. Im 188 5-84, 
= $430,938; deficit, $152,120; interest payments, $66,330; 
otal deficit, $218,449. 





Geo a Pacific.—Atlanta, Ga., to Coalburg, Ala., 177 miles; Cane 
Creek, Ala., to Columbus, Miss.,75 miles; Greenville, Miss., to John- 
sonville and branch (N.G.), 52 miles; other branches. 13 miles; in opera- 
tion Sept. 30, 1885, 317 miles. Between the western terminus of First 
Div. at Coalburg and eastern terminua of Second Division at Cane Creek 
is a gapof 41 miles to be built as soon as practicable. The Georgia 


* Includes $89,075 for interest upon the debt te the guarantor for cou- 
pons of years previous to L“84; bothcoupons and inter -st weve included 
in the gene’al settlement. (V. 40, p. 539; V.42,p. 365, 537, 547, 694.) 


Green Bay Winona & St, Paul.—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
entitled to 7 per cent when earned, and common stock $8,000, . 
both stocks $100 shares. On Feb. 1, 1885, default was made on the first 
mortgage interest, and the Farmers’ Loan & Trust Co., of New York, 
trustee of the mortgage, took possession. For the year ending June 30, 
1885, gross earnings were $ 303,190, against $401,118 in 1884; net, 
$33.43, against $104,890; taxes and interest, 1881-85, $102,586, 
against $32,458 in 1884. Samuel Sloan, President, New York. (¥. 40, 
p. 181, 335; V. 41, p. 189, 355; V. 42, p. 60.) 

Gulf Colorado & Santa Fe.—(See Map)—Mileage was as follows 
Aug., 1825: Galveston to Goldth waite, 320 miles; Fort Worth Division 
Temple to Fort Worth, 128; Northeastern Division, Cleburne to Dal- 
las, 54; Eastern Division, Somerville to International Road. 74 miles; 
Houston Division, Alvin to Houston, 24 miles; total 600 miles. 
Road opened late in 1878 (63 miles), and sold and reorganized 
April 15, 1879. Formally opened under the new regume Au > 
1880, and has been rapidly extended. Stock, $4,560,000. In 1884 the 
tiscal year was changed from July 31 to end with Dec. 31, and in the 
report in CHRONICLE, V. 40, p. 683, the income account is for the 17 
months. In July, 1885, the old second mortgage at $13,000 per mile 
was retired and canceled and the new second mortg. at $8,000 per mile 
wasissued. Inthetable below the earnings are for the 17 months end- 
lng Dee. 31, 1884, but previously for the years ending July 31. 





agg y om 2s ? aponmone & —— nn on es Com- 188 2. 1883. Fao 1885. 

ae A opera e . system e capital stock is| yy; . $SGeoRee 
000,000. Gross earnings year endin Sept. 30, 1885, were $656,662 | Miles at end of year 430 546 536 

and net, $182.565. There were $310,741 car trust notes, but carrying | Gross earnings....... $1,251,073 $2,068,957 $2,781,208 $1,916,963 
no interest. The annual report was in V. 42, p.154. (V.42,p.154) | Net earnings ........ $414,093 $740,494 $411,547 $517,293 

Georgia Railroad & Banking Co.—Augusta, Ga., to Atlanta,| _ Disbursements— 

Ga., 171 miles; branches to Washington and Athens, 60 miles; Warren-| Rentals.... ......... $13,458 Biccecne ° eoesees- B.....06 : 
ton.Ga,, to Macon, Ga., 76 miles; total owned and operated, 307 miles. | Interest ondebt.... 291,900 430,001 563,666 602,416 


The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3,000,000. 
The Macon & Augusta RR.. 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company; 
tbe Atlanta & West Poin* thirty-five one hundredths by this company. 
In April, 1881, alease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, J eng semi-annually, and dividends 
are 24g percent quarterly; the deficit to these companies in 1884-85 














Tot. disbursem’nts $305,358 


$130,001 $563 666 $60 
Balance, surplus ... $108,735 


2,416 
$310,493 Def.2152,120 Def. $85,124 


—(V. 41, p. 24, 50, 77, 155, 306, 473, 556, 721; V. 42, p 124, 387, 393, 
130, 487, 514, 630, 728, 753.) 

Hannibal & St. Joseph.— Owns from Hannibal, Mo., to St. Joseph, 
Mo., 206 miles; branches—Cameron to Kansas City, 53 miles; St. Joseph 
to Atchison, Kans..19miles; Palmyrafjto Quincy, [11.,§13 :niles; total 
operated, 292 miles. 
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DESCRIPTION. NT > | Bonds—Prinet- 
For explanation of column headings, &c., see ee rae ‘ “Zz a Amount ir te aig m no d Oeche tan 
. : | Ra r en |Where Payable, and by! storis—L 
on first page of tables. | Road. Bonds Value, Outstanding "Cent. Payable Who | Hive 
| ogee 
| | 
Harrisb. Portsm’th Mt. Joy @ Lanc.—Stock.......... Oe $50 | $1,182,550 3% J. & J. or Co.'s Office. July 11.18 
1st mor., registered (extended 30 yeans eae 1883). 54 1853 | 500 &c. 700,000 4 J. & J. do Jal; ‘, 1913 
Harrisburg 4 Potomac—l1st mortgage, ‘seca peeks 38 ni”) | 100 &c. 507,200 7 J. & J. Phila. ' Third Nat. Bk. | Jan. |, 1904 
Hartford & Connecticut Western—Stock............. 108 > 100 2,540,300 Re rn ep er Dee. 1. 1882 
lst mortgage...... icine iebebadessedsedbaevoce -cdene aes I | 1883 | 1,000 510,000 5 J. & J. Hartford July 1, 1903 
ee eeiceane, spavcheouboinbe ses | 100 820,000 aie jee? 2 | Senda 8 Eero eee 
SASS SESS ae ee en a 127 | 100 1,180,000 3 silting’ Bridgeport & Bostuu. | Jan. 9. 1886 
_* EE Ms ttcckasdudetghendtssegece sd .... | 1869 500 &e. oye 6 J. & J. puvawepert. Office. July 1. 1889 
ii ie edieierebeneeses ep jeeqbtiavdudoiet <p6s Pt cabee ao Rens 7h, 4 a do 19 0 
Consolidated mort.. reg.................2... ipgane ..-- | 1880 | £00 &e. 300,000 5 A. & O. dou do Apri! |, 1910 
Rolling stock certificates edenehsondreeedereucegece: ence | sees épab 5 ‘nme (EEG - ceateedans 1889 
Boust. Hast é West Texas.—ist M. a gld (87, 000 p.m.)} 192 | 1878 | 1,000 7g M.&N.|N. Y.. Union Trust Co. 1498 
2d mort., land grant ($5,000 per mile) .....°...... 192 | 1883 | 1,000 6 J. & J. do 0 Jan. 1. 1913 
Houston & Texas Cent.—1st M. § men gold, l.gr.,s.f.| 345 | 1866 | 1.000 74. 3. & J.| Last paid July, 18-4 | July 1. 1891 
1st mort., l. gr., West div. (Hempstead to Austin); 119 1870] 1.000 7g. \J. & J.| Lust paid July, 1881 | July 1. 1891 
1st M., gold. aco & N’ west (Bremond to Ross) . _ 68 | 1873; 1,000 7g. \J. & J.) L st pail July, 1884 | July 1. 1901 
Consol. iiczt., iand grant, Main and Western Div.’ 464 | 1872 1,000 8 A. & O.' Last paid Oct., 18<4 | Oct. 1. 1913 
Consol. mort., land grant, Waco & Northwest..... 5s | 1875 1,000 8 eS 5 Pee ee May 1. 1912 
. mort., gold Se ED ccs scecccecse 522 | 1s8l 1,000 6 4; A. & O. Last paid Oct.,1884 | April 1, 1925 
Auntingd on & Broad Top—\st mort., gold.......... 64 | 1854 500 74 |\A.&O. Philadelphia, Othec. | Sept. 30,1890 
tn nd le dcebnetbebdeinsebeetes 6i | 1857 500 72. \F. & A. do do Feb. 1. 1895 
3d mortgage consolidated pith tanstsdeersese 64 |} 1865 | 1,000 5 A. & O. do do April 1. 1895 
Scrip for bem a lst and 2d mortgayges......... A bee sees 7 J. & D. do do Dec. 1, 1~89 
Mlinols Ce cilia dh edinen ti dbteagiah wens 1.928 “ 100 4 M.& 8. N.Y., 214 Broadway. | Mch. 1, 1886 
Teal line 4 r cent stock, guar............... , saa 100 2 J. & J. do do Jan 1, 1886 
Mortgage bonds, sterlin ng reiakiabieadieionenoned 706 | 1875 | #2200 6 g. |A. & O. London. April 1. 1895 
Sterling bonds, (sinking und £20,000 yearly).. 706 | 1875 £200 5 g. |A. & O.'London,Morton R.& Co.| April 1. 1903 
Mortgage, sterling Gh thats rei wimaianes iii 706 | 187% | £200 5g. J. & D. do do Dee. 1, 1905 
a went, cold, coup., may be rez......... 706 | 1°86) 1,000 4g. J. & J..New York, 214 b’dway. June 1, 1052 
do coup., may bereg.......... 706 1886) 1,000 31g gz. J. & + do do Jan. 1, 1951 

















The com pany was chartered Feb. 16, 1847, and road completed to St 
Josephin Feb., 1859. The branches were built under differeut organiza” 
tions. The Bridge across the Missouri River at Kansas City is owned 
=e cont any had a Congressional land grant and received $3,000,000 

in bonds from the State of Missour1, which loan was repaid in cashin June. 
1881, but litigation followed as to the interest pret on the State 
bonds, the State claiming interest should be paid to it at 6 per cent till 
maturity. The U. 8. Circuit Court decided the further sum of $176,049 
to be due the State. and the case is yet pending on appeal. The land 
grant has been practically closed out. 

In September, 1882, a syndicate, including Jay Gould, Russell 8 
and others, bought about 90 ate shares of common stock from Jo 
R. Duff, of Boston, and in May, 1 883, this common stock and a lar : 
amount of preferred were sold to the C. B. & Q. RR. Co. at 45 for the 
common and par for the preferred, payable in C. B. & Q.5 per cent whe 7 


at 
Preferred stock has prior right to a non-cumulative dividend ot 7 per 
cent; then common to 7; then both share. Fiscal yearends Dec. 31. 
Annual election occurs in November. The income accounts have 
shown a surplus for 1884 over all charges of $445.168, a surplus of 
53,693 in 1883, and a surplus of $39,810 in 1882 after paying 
30,395 for a 6g per cent dividend on preferred stock. In 15x65, in 
~¥ 7 “he ,734; interest, $578,632; surplus, $506,152. (V. 40, p.182, 
a z2 . 


Harrisburg Portsmouth Mount Joy & Lancaster.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the’ Pennsylvania Railroad Co. for 999 
ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 
terest on the bonds. Operated as a part of main line of Penn. RR. 


Harrisburg & Potomac.—Owius from Bowmansdale to a 
burg, Pa., 32 miles; branch to mines, 54g miles; total operated, 37% 
miles. Extensions projecied from Bowmansdale to Harrisburg. Bonds 
authorized, $1,800,000. Stock $379,165. Thomas W. Ahl, Preside nt, 
Boiling springs, Pa. 

Hartford & Connecticut Western,.—Hartford, Coun., to Rhine- 
cliff, N. Y., LO&. Foreclosure suit was begun in 1880 against the former 
Conn. West. and the State Treasurer took possession. On May 25, 1881, 
bondholders reor anized, and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made for $800,000 in the —— of this ~~, ny. Gross Sarnivgs 
1884-85, $307,924; deficit, $9,8 Gross 1883-84, $333,826; 
deficit, $10, 597; interest, div idenas, ies $42, 416: total deficit, $52,993. 


Housatonic.—From Bridgeport. Conn., to State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; ; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $70,000 
5 percent Danbury branch bonds due October 1, 1912. Operations 
and earnings for three years past were as follows: 


Passenger Preifiene (ton) Gross Net Div. % 

Years. 8704 illeage. Earnings. Earnings. Rentals. Pref. 
1882-83.... 8,794,731 15 795,965 $735,492 $252,251 $74,107 8 
. 9, 265, 561 14,875 676,759 229,121 74,095 8 

1884-85.... 8, $35, 567 14,490, 124 615,859 249,632 74,102 5 


Houston East & West Texas.—Owns from Houston, Tex., 
to Sabine River at Logansport, 192 miles, and connects there witha line 
to Shreveport, La. (Narrow guage, 3 feet.) The company had a Texas 
land grant of 10,240 acres for each mile constructed and equipped. 
Bonds issued tothe extent of $7,000 per mile first mortgage anc d $5,000 
per mile second mortage, butthe 2d mortgage bonds were not sold 
and are held as collateral for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000; issued, $1,500,000. In i883 zross 
earnings, $281,552; net, $172,861. In July, 1885, M. G. Howe, Assist- 
ant Superintendent of the Houston & Texas Central, was appointed 
receiver of thiscompany. (V. 41, p. 50, 215473; V. 42, p. 465, 387.) 


Houston & Texas Central, (See map of Southern Pacific )}—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., "to Austin, Tex., 118 miles; Bremond, Tex., to 

as, Tex., 57 miles; total operatec d, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 

nt from the State ot Texas of 10,240 acres per mile, amount- 

ng to about 5,130,720 acres; but the lands are not on the line 

of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, andin Februar tt 1883, the Southern 

Pacitic party purchased this interest ($3,985,500 of the stock) with 

their purchase of the Morgan property. Total stock is $7,726,900. The 

pen mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 

Trust Co. as trustee, which pr ae | holds $1,500,000 [Income and 
Indemnity bonds and $1, 9 000 consol. ae bonds as security. 

The coupons due January 1, 1885, on first mort. bonds were not paid 
by the Co., -_ were partly purchased by the Southern Development Co. 
The 1st mort. isa first lien on the main line at the rate of $20,000 a mile, 
covering 345 miles of road; it is also a first lien on ten ager - land 
for each mile, or 2,208,000 acres. The | pe ee —,ny r cent, 
is a second lien on 463 miles of road and also a first oy fn ane sections 








2f land for each mile of Sood. being 1,777,920 acres ip al 





In February, 1885, B.G. Clark and Chas. Dillingham were appointed 
receivers in a suit of the Southern Dev elopment Co. against the railroad, 
and receivers’ certificates sete issued In January, 188¢, foreclosure 
proceedings were begun under the Lem mortgage. Sce V. 42, 125. 

The gross earnings from Jan. 1 to Feb. 28 were $410,869 ‘in 1886, 
against $293,646 in 1885; deficit under betterments, renewals, &c., 
$7,015 in 1886, against $42, 280 in 1885. 

The following’ statement of gross earnings, operating expenses, amounts 
charged to reuewals and betterments, an ate interest charges, in each 
of the past four years, shows that, onelndin g betterments, renewals and 
interest on float m, fe we the income was more than sufficient to meet 
the first mortgage 


EARNINGS, EXPENSES AND CHARGES FROM 1882 TO 1885 INCLUSIVE. 








1882. 1883. 1884. 1885. 

—— earnings........ $3,156,517 $3,251,875 $2,547,817 $2,739,915 
enses— 

Operat’g, incl’ g taxes. $1,748,904 $1,743,771 $1,578,190 $2,052,377 

Extraordin’y rep’s,&e 459,500 687,392 549,699 77, 
Equipment............ 89,737 95,398 92,221 82,989 
Ree ee $2,298,112 $2,526,562 $2,220,llv $2,212,559 
Int. on floating debt.. $53, 858 $62,394 $86,130 $.2,418 
[nt. & prin. State debt. 41,524 410,697 39,888 45,698 
Surplus ine me..... >. $763,022 $622,220 $201,712 $159,238 
Int. on bonded debt p’d 1,193,200 1 _1,193,200 _1,193,200 atieniaes 
Def. on int.for bond.d't ~ $430, 17 178 ~ $55 0,979 ~ $991,481 eee a 


—(V. 40, p. 43, 61, Ning 120, 151, 240, zee 337, 394, 424, 154, 181, 597> 
one V. 41, pp. 24. 76, 77, a 16», 189, “‘ 215, 33), 392, 527, 720 
¥. 1, p. 60, 12 , 461, 4- , D4», 575, .63 

Ronttenion & Broad gle ns from Huntingdon, Pa., to 
Mt. Dallas, Pa. .. 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile 
Run, « miles; and Sandy Run, 3 miles; Long’s Run Br, 3 miles ; 
total operated, ‘64 miles. This road was ope ned in July, 1856. The capi - 
tal stock 1s $1,368, 950 common and $1,9s ,2507 per cent pref. stocKe 
[In Febraary, L-84, a dividend of 74 cents per share was paid on pref. 
stock. Earnings in 1883, $424,494; net, $196,651. In 184, earn- 
ings, $333,560; net, $175,724. In 18-5 gruss e.rnivgs $371,.01; net, 
$191,709. (V.40, p. 182.) 

[Illinois Central.—(See Map.)— Lint oF Roap—The [linois Central 
Co. operates a system embracing 2.065 miles of road. Main line— 
Chicago to Cairo, 365 miles; Duuleith: to Centralia, 341 miles. Lope my 
—Otto to Colfax, DL, 60 miles; Buckingham to Tracy, UL, 10 miles ; 
Kempton Junc ‘tion to Kankakee Junction, UL, 42 niles: Colfax to’ 
Bloomington, 2V0 miles; tutal 132 miles. Southern Division—New 
Orleans La., to Cairo, [11,548 miles; branches: Kosciusko Junction, 
Miss., to Aberde en, Miss., 108 miles; Durant to Lexington, Miss., 12 
miles. Total owned, 1 6n4 miles. Leased— —Duabuque to Lowa Falls, 143 
miles; [Towa Falls to Sioux City, 183 miles; Waterloo to Minnesota 
State Line, 76 miles. Total leased, 402 miles. Total operated Dec. 31, 
1885, 2,036 miles. Ou Jan. 1, 1883, took formal possession of the 
Chic. St. L. & N. O. RR., now known as “Southern Division,” 


ORGANIZATION, LEASES, &c.—This company was chartered in Decem - 
ber, 1850, and or ganized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The Illinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springfield )ivision was acquired by a lease of the Chicago 
& Springtield (Gilman Clinton & S my eee ope foreclosed) for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR. 
and lowa Falls & Sioux City are on differentierms. (See the names of 
those companies.) The company acquired a controlling interest in the 
Chicago St. Louis & New Orleans Railroad, to whic h it made large 
advances From July 1, 1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at 4 per cent per annum on stock, and issued the 
a Ne per cent leased line stock, in exchange for the Chic. St. L. & 

. O. stock. Fiscal year ends Dec. 31. Annualelection held in Mareh. 

"poe AND Bonps.—The [llinois Cent. stock has been held largely in 
Europe. The 4 and 5% per cent bonds issued in 1885 and 1886 are under 
the old main line mortgage of 1874. and this company was the first to 
negotiate at par a 349 per cent bond On the Chic. St. L & N.O. the lessee 
guarantees the principal and interest of all the outstanding bonds prior 
to the 5 per cent bonds, and, by an indorsement on the latter bonds, 
guarantees the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. 

Dividends paid since 1870 (prior to current year) have pene: in 1871, 
10 per cent; in 1872, 10; in 1873, 10; = 1874, 8; in 1875, 8; in 1876, 
8; 1n 1877, 4; in 1878, 6; in 1879. 6; 1880, 6; in 1881, 7; in 1882, 
7; in 1883, 8, and 17 per cent in Chie. ‘st. L. & N. O. stock, exchangeable 
for L mye = ‘line certificates ; in 1884, 10; in 1885, 8. Prices of the stock 

since 1870 have been: in 1871, 132013919; in 1872, 1190140; 
n 118 3,90 @1264; ¥: 1874, 90@ 10819; in 1875, 8819 @ 10619; in 1876, 
a @103%; in 1877, 4 7233@87; in 1879, 79140@100%; 
n 1880, 9919@12733 ; 2401461; in 1882, 127% @ 1509; in 
1B83, 124 @148; in 1884, 1104140; in 1885, 119'9@1490; iu 1.885, to 
June 19, 136@143}e. ; 
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DESCRIPTION. eatien | Tinen | eielioes INTEREST OR DIVIDENDS. Z aE —— 
For explanation of column headings, &c., see notes! of of | par Amount Rate per) When |Where Payable, and by| Stocks— r 
on first page of tables. Road. Bond: | Value, | Outstanding Cent. | Pay’ple!| Whom. . Dividend. ' 
| | i | 
Illinois Central—( Continued )— | 
Bonds, coup , mortgage on Ch. & Sp. RR.... .... 111 | 1877 | $1,000 6 J. & J.; N. Y., 214 Broadway. | Jan. 1. 1898 
Bonds, reg., mortgage on Middle Div........ --e-} 131 | 1881 | 1,000 5 F. & A. do do Aug. 1, 1921 
Chic. 8t Louis & N.O., 2d M. (N. O.J.& G. N.)....| 224 |} 1860) 1,000 8 \A. & O. do de Oct. 1, 1890 
do do Devens sktecdtonuhnba 567 | 1877 | 1,000 7 'M. & N. do do Nov. 1, 1897 
do do Te BROEE. cos .<00 esink dina 567 | 1877 | 1,000 6 J. & D. do do Dec. 1, 1907 
aa do cons.M., gid. (for $18,000,000)| 567 | 1881 1,000 5 g. J. & D. ri) do June 15, 1951 
Indiana Bloomington & Waste ge, gold jeadbobennwonss aoe 1875 ida 7g. 'J. & J.| Last paid July, 1875. Jan. 1, 19 
i PPE évacedéiiivesséue Exe eae et a caer ye ee mere eee 
lst mort., preferred, coup. or reg........ ......... 202 | 1879 | 100 &e. 7 J. & J.|N. Y., Corbin Bank’g Co) Jan. 1, 1900 
let mortgage, coup., may be reg..... ........ e-ee-; 202 | 1879 | 500 &e. 4toe \A. & O. rs) do | = 
Income bonds, reg., convertible ...... Diiciens te oikti 202 | 1879 | 100 &e. 6 J. & J. do do April 1, 1919 
Consol. income bonds for $6,000, OS & pedis SERS 342 | 1881 |; 1,000 6 I. & J. do do July 1, 1921 
2d mortgage, comers DP tn didi cc cntndnpecebdeee 202 | 1879 | 500 &e. 4to6 A. & O. do do April 1, 1909 
etter are, Jian ‘ — SS ot ccudoccosde 140 ot yet : g. . > D. = do June 1, 1921 
ng fund debentures................--..-. ---- sens , _ & A. Oo do 1903 
indianapolis Decatur & Springfield—1st mort., gold} 153 | 1876 1,000 7g. A. & O. Oct.’85 ocash& kscrip., July 1, 1906 
24 mortgage, ZOld............. cece eeeeece-ceccencee 153 | 1876 | 1,000 7g. iJ. & J..1% pd. on Jan.’82,coup.) July 1, 1906 
Ses inois € Iowa—Bonds...............- oseee te prt we ° i - a aia York Agency. 1887 
DPD... -escceamocoeeosegs bw a Sitebined Miavetes M. & N. 0 do 1903 
Indianapolis & Si Louis—1st mort.,in 3 series..... 72/1869 | 1,000 7 ‘Various N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C.C.C. & L.). 72 | 1882, 1,000 6g. \M.& N. N. Y..U.S. Trust Co. | Nov. 1, 1912 
—— é Vincennes— 1st mortgage, guar..... te pd ey &e. 4 iF. = A.'N. Y., porn. L. & T. Vo.; Feb. 1, 1908 
MOFTtMaACe, CUATANTICSM. .... 22... ccccccccccccces 7 ,000 iM. & N.| do do May 1, 1900 
Iowa Falls & Sioux City—Stock.... .................. 2a 1 1% | Q.—M. Boston, at Office. J ae 1, 1886 
lsat mnarignge. SE Ee Eilcetes atthe cncchibnteosces 184 | 1869 | 500 &e. 7 A. & O.'N. Y., Nat. Park Bank.; Oct. 1. 1917 
Ithaca Auburn & West.—1st mort. (for 9500.000)....; 3819) 1876 | 100 &ce. 7 J. & D.'N.Y., Hanover Nat. Bk., Des., 1906 
2d mortgage. (income for 3 years)................. 381g; 1877 | 100 &e 7 J . & J.| do do Jan. 1. 1907 
| 
| | 
——— — 
OPERATIONS AND FINANCES.—The [Illinois Central for many years paid INCOME ACCOUNT. 
10 per cent dividends, as the road drained a rich territory, of which it 1881 1882 1883 
was the only outiet to Chicago. But the building of numerous east ané Receipts — cS g g 
west lines crossing its road cut intoits business severely Thecompany, Net earnings 691.192 888.653 1.036.519 
to extend its business, acquired the line from Cairo to New Orleans,|~ pishyrsemenis— : oe 
and invested largely in improving the are erty. Its operations | pontals paid 253.276 575.770 569.164 
ey by tye a pe <M ga ashteo o serpin dd roel oes vate ae Interest on debt.........-..--e.--- 196,119 327,738 433,375 
of the j 8 , of whic 422, were pledged against the | ywiesatianeaigw ; 32” 20 755 
leane x line 4 per “ ent | stock, an a theo alan ee $5,570,000 was owne d CS ETE EEA E LT Soe 30,306 28,456 206,752 
utely by the te) entral, and in June, , a distribution o ; . - 
17 per cent in this stock was made to Illinois Central stockholders. | Balance. en e272 eur. 211,491 def 43311 st 13.293 


or 18&5 the annual report in V. 42, p. 303, 306, showed that the 
— over all charges emmy | construction and yg th accounts) 
and 8 per cent dividends was #50. The profits of the whole line, as 
against the increased liabilities, are seen in the figures below : 


INCOME ACCOUNT. 








1883. 1884. *885. 
Road operated............. nekece 1,928 2,066 2,066 
Receipts— b $ ~ 
Sc Go ccnesecasoneseot 13,064,743 12,190,833 12,62),264 
EE 6,629,472 6,062,321 5,994,€35 
, ccckclesatiied seeetees 298,009 188,967 270,627 
SIND. conccdsenscs tasesece 202,226 121,206 65,966 
Total net income............ 7,129,707 6,372,494 6,331,228 
Disbursements— 
Rentals, incl. interest on bonds of 
l i nwicb bagmaaie eres 1,891,538 1,787,316 1,901,038 
Interest on [llinois Central debt. . 538,750 546,900 544,400 


Dividends on Ill Central stock & 





leased line certificates........... 3,300,000 2,720,000 ,7 20.000 
ties 2h teigetnane éoceipeatéaoe 9.980 545.269 556,074 
Construction accounts............ 632,529 219.943 518,359 
Additional equipment account... — ...... 250,000 «ae 
EL TT TT 50,000 165,138 60,507 
Total disbursements ........ 6,972,797 6,234,566 6,331,178 
RD GR icc owe ccocess éces 156,910 137,928 50 


—(V. 40, p. 61, 105. 121. 214, 266, 337, 716; V. 41, p. 585, 612; V. 
42, p. 303, 306, 338, 339.) 


Hllinois Midland.—Operates from Terre Haute, Ind., to Peoria, 
fll., 173 miles, of which 148 miles are owned and 28 miles leased 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. There were prior mortgages on the roads forming this con- 
solidated company, and notice of sale in foreclosure was given 
in June, 1885, but sale was delayed and again ordered for Sept. 30, 
1886. In 1883-84, gross receipts, $249,174; net, $11,537. In 1884- 
85 gross earnings were $236,722; net deficit, $14,671. Stock. $2,000,- 
000. D. H. Conklin, Receiver. (V. 41, p. 23,241; V. 42, p. 753.) 


Indiana Bloomington & Western.—Owns from Indianapolis, 
Ind., to Pekin, Dll., 202 miles, and Indianapolis to Springtield, 
Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles; Springfield to San- 
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springtield to 
Columbus, 45 miles. Total operated, 543 miles. This was a consolida- 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacitie. 
The Cincinnati agg! & Cleveland and branch was leased in April, 
1881; but of this, 24 miles (Springfield, O., to Dayton) is leased to Cin- 
cinnati & Springfield. In April, 1885, the lease of the Indianapolis 
Decatur & Springtield road was given ~+ The former Indianapolis 
Bloomington & Western Company defaulted Oct. 1, 1874, and a Receiver 
was appointed Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 
1878, and the company reorganized. 

On the first and second mort. bonds the interest was 3 per cent 1879- 
1882, 4 per cent 1883-84, 5 percent 1835-1887. and 6 per cent there- 
after until maturity. The income bonds take such interest from July 1, 
1879, not exceeding 6 per cent per annum, asthe net earnings may 
suffice to pay. $830,000 stock scrip was issued entitled to a dividend 
of 7 per cent per annum, after a dividend of 8 per cent on the common 
stock. After the payment of a 7 per cent dividend, the stock scrip is 
convertible into common stock. % 

The company suffered much from the war among the Trunk lines in 
1884 and 18£5, which reduced rates, and it also found the [ndianapolis 
ee & Springfield lease unprofitable, and was at a loss on that 
account. 

No report of operations in 1884 was made, but the Ohio Commissioner’s 
report for the year ending June 30 had the following: 














1883-84. 1884-85. 

I... .cndncinedselemees ccocdnckee $2,901,553 $2,582,935 
ch ncickadaekde 6606006 edacceoneseous 1,932,993 1,914,510 
ID .. cccutipapicae . éredab dpecess $968,560 68,425 
PD SE cagetie dngesnss coasce aeisiinn edeenineine #550680 
ci ckeethdn tine denniggkgeentn: shadtnemes deenun $108,765 


The yearly interest charge on the mortgage honds is $53 
The statist’. from the annual report for L “ 


0,000. 
883 were in V. 38, p. 594. 





—(V. 40, p. 151, 304, 363, 625; V. 41, p. 585; V. 42, p. 463, 479, 604.) 


{Indianapolis Decatur & Springfield.—Owns from Decatur, 
fll., to Indianapolis, Ind..153 miles. This company is successor to the 
Indiana & Ill. Cent. RR, sold in foreclosure April 26,1875. In Dee., 
1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 
earnings, but with a guarantee of $200,000 per year. In March, 1885, 
this lease was relinquished and Mr. Hammond, the President, was 
appointed receiver. The first-mortgage bondholders funded one-half of 
the coupons due April lL and Oct. 1, 1885,in five years’ scrip, the other 
half being paid in cash. Foreclosure is to be made under the 2d mort. 
and stock to be assessed $2 50 per share. (See planin SUPPLEMENT of 
Oct., 1885, in editorial article.) Common stock is $500,000. (V. 40, p. 
92, 363, 424, 716, 763; V. 41, p. 133, 392.) 

Indiana Illinois & Iowa,—Completed and in operation from 
Streator, [iL, to N. Judson, Ind., 110 miles. Steck, $2,079,900. Gross 
income in 1884, $113,316; net, $6,870. EF. M. Drake, President, Cen- 
treville, Iowa. 


Indianapolis & St, Louis,—Owns from Indianapolis to Terre 
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H. and branches, 
193 miles; total operated, 265 miles. The old lease of the St. Louis 
A. & T. H. was guaranteed a! three other companies, and suit has been 
pending as to the rental. he company was formerly controlled by 
the Pennsylvania and Cleveland Colambus Cin. & Ind. companies, 
who jointly owned the stock of $600,000. [Interest had not beer 
paid on the second mortgage and equipment bonds since July, 1878, 
and on July 28, 1882, the road was sold in foreclosure for $1,396, 
(subject to lst mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St Louis Alton & Terre Haute 
by which this yen ey! and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 per year as a mini- 
mum. Of the first mortgage bonds series “A” are J. & J.; series “B,” 
M. & &.; series “C,” M. & N.; and the C.C. C.& L RR. guarantees 
$750,000 of them. 

There has been a large deficit on the company’s operations after de- 
ducting the rental. Net earnings in 1885 were $312,730; rental paid, 
$450,000; interest on bonds, $170,000; miscellaneous, $193,321; total, 

13,321; net loss to lessee, $500,591. The road is only incidentally of 
advantage to its owners as a route to St. Louis. 

Operations and earnings for five years past were: 

Passenge: Freight (ton) Gross Net 


Years. Miles. Mileage. Mileage. Earnings. Earnings. 
SE 265 19.479,27 196,029,304 $2,048,651 $187,670 
, aa 265 21,008,318 202,985,77: 2,086,776 df.111,608 
OS 265 20,963,061 196,667,532 2,131,621 72, 

i eésetnen 265 22,194,880 207,672,278 1,921,726 189,904 
een 265 20,596,678 216,121,867 1,455,903 312,730 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
to Vincennes, [nd., 117 miles. The Pennsylvania Company owns @ 
controlling interest in the stock and operates the road, a lvancing the 
deficiency to pay interest on the bonds. The capital stock is $1,402,000; 
the debt due to Pennsylvania Co. Dec. 31, 1885, was $1,330,008. In 
1881 the net earnings were $10,260; in 1882, $19,850; in 1883, deficit, 
$11,031; in 1884, deficit, $9,570; in 1885, deficit, $5,847. Annual 
interest on debt, $206,000. 


Iowa Falis& Sioux City—(See Mapof Illinois Central).—Owns 
from Iowa Falls, [a., to Sioux City, Ia., 184 miles. This road was opened 
in 1870 and is leased to the Illinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The Mlinois 
Central has an option of continuing the lease after 1887 at same rental. 
This company also receives a drawback of 10 per ct. on business to and 
from their line over the Dub. & 8S. City RR., and receives rental for 26 
miles of its road used bv the Sioux City & St. Paul Co. In the Asa 
ending March 31, 1886, the total rental was $261,667; receipts m 
sales of lands, $283.500; the total net income was $613,882, and all ex- 
penses. including dividends, $518,000. The contingent fund invested 
is $1,450,000. Lands remaining unsold, 30,314 acres. Horace Williams, 
President, Clinton, Ia. 


Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, was sold in foreclosure, and this company organized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rentalof 3313 
per cent of 88 earnings, With guarantee that rental shall equal 4 per 
cent on first mortgage bonds. Foreclosure has been consented to by & 
majority of bondholders in order to change the form of bonds to conform 
to the terms of the lease. 
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) ’ Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ates at OR DIVIDENDS pal, When Due. 
For explanation of column headings, &c., see notes} _ of of Par Outstanding Rate per, When | Where a ey and by| Stocks—Last 
on first page of tables. Road.) Bonds! Value. Cent. Payable’ hom. Dividend. 
Fasksonvitle Southeastern—1st mortgage. .......... . ate Les ey 44 : J . $ : »\N. a Ex. _ Bk. July 1, pote 
gE ey ee eee = . ’ ise @ | ao ; 
Jefferson (Pa. j—-1st & 2d morts. (Hawley Branch).. 9 | 1867 | 1,000 7 %\J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale)....... 38 | 1869 | 1,000 7 J. & J.\N. Y., by Erie Railroad.| Jan. 1, 1889 
Jeffersonville Madison & Indianapolis—Stock .....| 224) .... 100 ly Q—F. |N. Y., Farm. L. &T.Co.; May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00u per year).| 159 | 1866 1,000 7 A. & O.| ao ao Oct. 1, 190 
do do 2d mort. ($100,000 in 1882)..| 159 | 1870; 1,000 7 J. & J. do do July 1, 1910 
Jersey Oity & Bergen -1st mortgage. .............-.-. 6 | 1873 | 1,000 7 ’ i 2 * eres er Jan. 1, 1 
Joliei é Northern Indiana—‘stmort , guar. by M.C. 44 , 1877; 1,000 7 J. & J..N. Y., Farm. L. & T. Co.) July 10, 1907 
rention (Philadelphia).—1st mort. (extended).... =< be a ty . e <) Fume. 233 ar St Jay. Ae oars 4 
MDOTTERARC. «2.00002 ccncccesecscccecsses eeccsccesces 3 } , > (A & O.) 0 0 prill, 1 a 
; Kanawha & Ohio—ist mort. for $1,260,000 ........) .... | 1885 on 6 a eS i eae eee 1936 h 
; Kansas Central—1st mortgage (for $3,200,000) ....| 168 | 1881 .000 6 A. & O. Office, 195 Broadway. | April 1, 1911 3 
| Kansas City Clinton & Spring.1st M., gold, guar...; 129 1885 | 1,000 5g. A. & O. do o ct. 1, 1925 -. 
Pleasant Hill & De Soto, Ist mort., gold.......... 43 | 1877 500 7 2. A. & O. Boston, 26 Sear’s Bldg. 7 i 
wanens OT ne é Guif—Stock, common..... aes pine Pee ty 4 ‘ 4. Boston. Feb. AB. 1998 a 
tock, preferred............ Bp gh TIE a LEED ¢ ples eaas \F. & A.) Oo ‘eb. 15, “ 
5 lst saerdanaie, land. grant, sink fund. ............ | 159 | 1879 | 100 &e 7 J. & D. Bost., Nat. Webster Bk.; July 1, 1908 & 
( Mortgage on branches, guaranteed.............-.. | = 1eee one : i . te o - — I, aaan a 
do GR... samcesodcececoncreqesapesscces ‘ 2 , ‘ IF. & A.! 0 o ug. 1, iq 
Equipment bonds (10 per cent retired annually) ..| wee. | 18983 «een 6 J. & D.| do do Dec. 1, 1 4 
NE EES Ee ee | ised Ea : Oi BGR ef Cer eeentied 1895 3] 
Kans. C. Memphis & Birm.—1st M. ($25,000 p.m.).! .... | 1586 | 1,000 5 Pe aa 1926 it 
Kansas City Springfield & Memphis—1st moyt...... | 282 | 1883 | 1, 6 M. & N.| Boston, Nat. Union Bk.| May 1, 1923 i) 
Plain bonds (red’ble at will at 105 and int.), guar) .... 1884 wees Gf wae | ett en eee May 1, 1894 44 
Memphis equipment bonds (guar.by K. C.8.& M.)) .... | 1885 -~ 3: 6 J. &D. © asibaiansieis Dec. 1, 1897 " 
Kentucky Central—-Stock ............--20--e0s- scenes 250 | .... = se. 9) _1l. \M&N,) Cincinnati. May, 1881 29 
pe = og & Lexington,mortgage, extendel ..... os 1855 | 1,000 7 5 4 6 5; ; rs oe Y — = wry b June, 1890 4 
aysville Division mortgage. ..........2-.....ccee i) eee se iJ. N. 1.2 on, b. 40. fo 
Generel mortgage ...... - ™ seideeiibidagiadnemadiiaduatidlich 220 | 1881 | 1,000 6,37 4to6 J. & J.' do oO July 1, 1911 a 
Reokuk &Des Moines—1st M., nt. guar. C.R.I. & P.| 162 | 1878 | 100 &e.) 2,750,000 5 (A. & O.N. Y.,Farm. L. & T. Co.) Oct. 1, 1923 
Kings County Elevuted.............. ‘ciel mteibick eiabtitin Doseee | tees oo. (?) bined ven | ihm... . aaa 
i | ; 
Jacksonville Southeastern.—Owns from Jacksonville to Cent-| Earnings and income account for four years were as follows: ie 
ralia, Ia., 112 miles. This was the Jacksonville Northwestern & South- INCOME ACCOUNT. et: 
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 1882. 1883. 1884. 1885. a 
were issued at $20,000 per mile, amounting to $600,000. In 1879 the} Miles operated........ 389 389 389 387 ‘4 
company was reorganized by the bondholders under this name. Stock $ 3 $ S$ a 
$1,000,000. In year ending June 30, 1884, cross earnings, $153,382 ; | Gross earnings...... .. 1,703,199 2,016,212 2,422,443 2,516,525 is 
net, $49,409; interest paid, $22,779. In 1881-5 gross earnings were | Receipts— i rs 3: 
$158,703; net, $415,304; interest on bonds, $61,390; def, $16,035. W.| Net earnings...... .... 750,319 837,668 1,014,750 988,218 
' S. Hook, Presid’t, Jacksonville, I. Interest, &.... ......-. iY) ere See wangee He 
Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., mer « ‘ 
4d ay Pe aeaneh. Hawley, Pa., te Honesdale, Pa., s wor weal. 45 ee. ~-- 00 CN sa ‘intelli tans er 
es. sased in perpetuity to the Erie Railway for : Al ver > ¢ re 
annum, and now operated by the N. Y. Lake Erie & West. Capital poems pela sa al i byt a aee rete earn a4 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. KCS &M pr oport’n 6.222 25,099 76212 109'625 
Jeffersonville Madison & Indianapolis,—Owns from Louis} Fr. Seo*t equip. bonds ib Bal ee 102.661 116,951 if 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to} Dividends ........ ace. 359,360 359,364 475,576 336, 156 me 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; |} Rate paid on com..... 3 3 5 Qlg ee. 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., o pref... . ~ ~ x ~ a4 
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles. | Sinking fund.......... 26,8390 24,360 21,176 22,300 if 
he road was leased to Pennsylvania Company from 1873, with a guar-| Miscellaneous ......... 2,758 1,421 384 3,805 aa 
antee of interest on bonds and 7 per cent on stock. Lease was modified cnmtantiancnints theta atetieg “tnmdath acini i 
from January 1, 1880, the lessees to pay over all the net earnings to| Total disbursements. 740,655 767,450 1,046,213 964,461 2 
the J. M. & I. Co. In 1881 the Penn. Company purchased $1,939,000 of | Balance, surplus ...... 214.715 70.218 def.4,068 sur.23,750 
the stock. Dividends were at the rate of 7 per cent per annum till | —(y, 40, p. 623; V. 41. p. 527; V. 42, p. 215, 629 ) t 
May, 1880, and reduced afterward. Operating expenses have increased es ef 
largely since 1880. Earnings for three years past were as follows: Kansas City Memphis & Birmingham,—In May 1836, it % 
Years. Miles Gross Earn. Net Earn. Div. p. c. | W43 proposed to build 250 miles southeast from Memphis ‘to Birming- a 
sbscisuscetteds 204 $1,426,893 $356,783 _.., | ham, Ala , the three corp >rationsin three States to be consolidated and i 
= ei 204 1,304,111 292,004 _.., | called the Kan. City Memphis & Birmingham RR. The total cost was e: 
seer 1,217,088 291,166 “*** | estimated at $5,460,760, and bonds for $25,000 per mile were issued. iq 


The K. C. 8. & M. owns half the stock an 1 gives a traffic guarante? of 10 
N.J., 6 miles. In 1885 gross earnings, $352,972; net, $115,377; int., | Pe? cent of gross earniags derived from busine s to and from the new 


dividend and sink’g fuud, $55,000. In 1884. gross, $356,834; net, road. (Geo citeular In V. €2, p. 632.) 
$98,163. Stock, $375,000. Dividends 10 per cent in 1834. C. B. Thurs- Kansas City Springfield & Memphis.—This organization em- re 
ton, President, Jersey City. —— two oe ey one _ a mee — of or to a 
Joliet & Northern Indiana.—Owns from Joliet, T., to Lake | build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
See ee led ee in eek eee en nen Comteah | cages 15 par oust of quean Otnuaagh on busiaase: ta: oe Spam Abnoaet 
ain line. Road opened in 1854 and leased to the Mich. Cent. ve : Ae ; 
issue of bonds definitely poet was given as a compromise in | Pad to pay interest on the bonds, or retire the principal at 110. Capi- 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of 8 pa par pc ay ie tgl at 108 at'ane ta rg py ne ys 
per cent per annum. All nay DE dudeg- , : Ort . 
Junction (Philadelphia).—Owns from Belmont, Pa., to Gray's | $15 CHRONICLE of June 26, 1886. (V. 40, p. 304, 363, 682: V. 42, p. 
oi? Pa., about 4 miles It connects the Pennsylvania, the Phila 7 s vere 
delphia & Reading and the Philade'phia Wilmingtou & Baltimore rail- oe ey Tomeeet,- Seas from peg re Ky., Oe Serene 
roads, coming into Philadelplua. Capital stock, $250,000. Net earn- | ®Y.. - wrt wove Ae temternne ee a et a iar ys a 4. 253 
ings in 1832, $123,919; in 1583, $130,731; in 1884, $95,865. Large divi- bee va ml rage ic — A cae pee we - Tons i oR *hich 
a 5 The oe paid 30 oo Ros ee ee eee, was Suvecionst jn 1859. In'1875 the prose nt company was formed, and i 
ent, “85 paid 20 per cent. — . , : , ai 
‘ ; a d took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 17 Re 
Baneawha & Ohio.—Ohio Central River Div.(which ses) reorgan- | 1976. In June, 1881, 2 majority of the stock was purchased by Mr. C. he 
aes ae 4 prot 1000.00 authorized $2,20),00,000; 1st pref., $6,-| p. Huntington of the Chesapeake & Ohio road. This Co. leased of the 
ot Ante eet en re anne: , .. | Louisv.& Nashv.RR. its Richmond branch for 99 years from Jan 1, 1883, 
Kansas Central.—Owns from Leavenworth to Miltonvale, 167 | for $24,000 per annum, with aright to purchase at auy time for $100,000. 
miles. Sold unde! foreclosure of first mor tgage April 14, 1879. Reor- In Febru ry 1884, the company needing more money the stock was 
anized April, 1879. Gross earnings in 1884, $233 267; deficit, $94,295; assessed 1°) per cent, and Lolders of $5,600,000 of the general mortg. 
263,059. d be re eo =o Pago 382. ‘ — B12? Ane in 1385, | agreed to take 4 per cent for three years beginning July 1, 1384, instead 
et 343,060 “OU $ Pe -" Png sda : 7 pry 8 * - 5 eve ey _, Stock | of 6. Under the arrangement, the fixed charges for the year would be 
pe nion Pacific holds $1,313,400 of the stock auc eee $30 3.990, including interest and rentals. On Jan. 29, 1836, Mr. Henry 


Jersey City & Bergen.—Owns from Jersey City to Bergen Point., 





onds. Huntington was appointed receiver. 
Kansas City Clinton & Springfield.,—Owns from Cedar June., The annual report for 1885 was in VY. 42, p. 547. 
, Kan., to Ash Grove, Mo., 164 miles, and branch Raynor Junction to INCOME ACCOUNT 
: Pleasant Hill, Mo., 10 wiles; total, 174 miles. In Jan., 1885, the Pleas- : 1883. 1884. 1885. 


- . 5 
ant Hill & De So.o road, 45 miles, was purchased from Atch. Top. & §. brow ‘ - 
Fe RR., the K. C. C. &S.Co. asstuming t e bonds. Road was bailt in the Total gross earaings ......... .... $838,975 $9 22,107 $3 17,07 





} Fee Pe sistb0U ional 80 ea ae eae N Sonersemandsa 7 cee eee ee 
is owed by the Kanaan City Fort Soots & Guit Ri’ \eomen eee ieee ee | ol 
wy man A City to oes 4 we ag Pod brane » er os Taxes and miscellaneous. .......... Par 59,781 50,402 69,853 i 
Syria ta Wai Cig, 22 en: Rien hin Juncton to Cara, Cente | pa rotan Smarsments -—-----~- 4 S900 308 eg 86S ad eass 
a ction to Springtield, 100; Coal-| «The surplus Dec. 31,1984, was $719,327; deduct (deficit as above, 


vale to Cherokee, 26. Total operated, Dee. 31, 1886, 389 miles. In -@ HO? E , latmns ‘ 
October, 1884, the Pleasant Hill & De Soto road was purchased vy the | %,6:292,24 $13,200 paid for, old claims) $39,892, leaving balance to 
Kansas City Clinton & Springfield, and the bonds assumed. “Y 41 D. 23 "161 Bor, 653: V. 42 p. 60, 187, 272, 547.) 

This company was organized April 1, 1879. as successor to the atte Fg Fk ee : , Ori ehee: So pe > : ; 
Missouri River Fort Scott & Gulf, which made default October 8,; Keokuk & Des Moines.—Owns from Keokuk, [a., to Des Moines, 
1873, and was sold in foreclosure February 4,1879. The first mort-/| Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
gage bondholders of the old road took 80 per cent in the new mort-| Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
gage bonds, and for all other claims stock was issued. The branches | The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 

ave been built mainly by this company aud bonds are guaranteed. Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 


The Kansas City Clinton & Springfield bonds are guaranteed by Kans. | cent of the gross earnings to this re but guarantee the interest 
City Fort. Scott & Gulf. (See V. 39, p. 234.) (not the principal) on the prevent bonds. The stock is $1,524,600 of 8 


_ The annual report for 1885 was in V. 42, p. 629. There was expended ord ceui preferred and $2,600,400 of common, a majority of which is 
in 18:5 for construction and equipipent of main line $56,268; for | held by the lessee. In the year 1884-85 Sag earnings were $452,795,. 
improvement of leased lines, $121,877: making the total net expendi-| and rental, at 25 per vent, £113, 198, leaving $24,3 )2 deficit on the inter- 


ture in 1835 (above assets for the purpose) $151,954. The company | est charge paid by lessee. A dividend of 1% per cent on preferred stock 
deiermined to issue ten-year coupon n tes bearing 6 per cent, to pay for | was pai ecember, 1881. 
the-e and other improvements, and $100,00) were so iseued. Kings County Elevated.—Line of road on Fulton Street, Brook- 
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DESCRIPTION. Miles | Date | size,or| 4 : INTEREST OR DIVIDENDS. ~ a — 

For explanation of column headings, &c., see notes} of re) ar mount |Rate per| When | Where Payable, and by Stocks— 

” on first page of tables.” Road.| Bonds! Value. |OUtstanding |“Cent. |Payable Whom.’ Dividend. 
Sghaeanne 2 Pitisburg—Mortg. (for $2,000,000); .... saa = : A. & O.| Last paid April, 1884 rei 1. yeas 
RE ak AONE iy OEE NOS: OES 5 Sar ito. abe Si -.::), ic mene 
allemny Cent., Ist mortgage, gold................ 62} 1881); 1,000 6g. J. & J.| Last paid July, 1884 | Jan. 1, 1922 
rt) 2d mortgage, gold ............... 62 | 1882 7" ¢ g. Pe Last paid Oct., 1854 sie 
Zeke B nh een mort., not cumulati.... peed 1882 | 500 & al) «i$ hemaenounc an. 1, 1912 
let mortgage, gold..................-...+..ss02e.-| 165 | 1879 | 1,000 6g. 5. & A.| Last paid Feb.,1885 | Aug. 15.1919 
: age, £ 
Income bonds convertible (not cumulative) ......) .... | 1879 | 1,000 7 a“ anion’ Aug. 15, 1899 
Sandusky wane ~ a —_ em one bein edinen oy yo yor $ F. & A.| Last paid Feb., 1885 a 1, hd 
ft) 0 come bonds ............... rE ee shee " 
Lafayette Bloom. & Muncie, 1st mort., gold. .....| 200 | 1879 1,000 6g. |M.& N.| Last paid Nov.,1884 | May 1, 1919 
do do income M. con. (non-cumul.)} 200 | 1879; 1,000 7 | en aia iaeatiie May 1, 1899 
Lake Shore & Michigan Southern—Stock.......... .- ROO feces 100 lly .—F. |N.Y.,Grand Cent.Office.| Nov. 1, 1884 
Gomson, 1st mort, (oink. tand, i per et ee séi | 1870 | 1,000 Bt) eee 
nsol. lst mort., (sink. r cent) coupon. , . ‘ 

-_— i. * Go registered| 864 | 1870} 1,000 $15,041,000/§ 7 wl July 1, 1900 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000 7 J. & D. Dec. 1, 1903 
Lake Shore dividend bonds. ....................-.- 258 | 1869 | 1,000 7 A. & O.| | Coupons are aid by April1, 1899 
3d mortgage (C., P. & A. RR.) registered bonds... 95 | 1867 | 1,000 7 A. & O. Treasur’r at Gr’nd | | Oct. 1, 1892 
Buffalo & State line. mortgage bonds.............. 88 | 1866 | 1,000 7 M. & 8. Central Depot, N./| | Sept. 1, 1886 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &e. 7 A. & O. Y., and registered< | April1, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876; 1,000 7 F. & A. interest by Union| | Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... 37 | 1869; 1,000 7 J. & J. Trust Company. Jan. 1, 1890 
Schoolcraft & Three Rivers, lst mortgage........ 12 | 1867; 1,000 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage. ......... 13 | 1867} 1,000 8 J. & J. | July 1, 1887 
Kalamazoo Allegan & Gr. Rapids, lst mortgage... 58 | 1868 | 1,000 8 J. & J. July 1, 1883 

















n. In January, 1886, the following directors were re-elected: Q. A. STOCKS AND BonpDs.—The guaranteed stock of $533,500 carries 10 per 4 
ilimore, James Jourdan, Harvey Farrington, E. A. Abbott, Samuel | cent dividends. The ordinary stock has paid the following dividends : 
Thorne, James O. Sheldon, George Shea, Henry J. Robinson and Wen-j; since 1870, viz.: In 1871,8; in 1872,8; in 1873, 4; in 1874, 344; in 
jell Goodwin. The financial statement showed that 10 per cent of the | 1875, 2; in 1876,3%4; in 1877, 2; in 1878, 4; in 1879, 612; in 1880 ; 
ponds had been paidin, amounting to $275,000. The directors elected | 1881, 1882 and 1883, 8 percent each year; in 1834, 7; in 1885, nil. , 
these officers: President, General Gillmore; Vice-Presideot, Geveral| The range in prices of stock since 1870 has been: In 1871, 8512@116%; | 








( 
Jourdan; Treasurer, James H. Frothingham; Secretary, Henry J. | 1872, 83420984; 1873, 574@97%; 1874, 6773@8158; 1875, 514@ 
yaoi inom cea 108;' 1880," 95 21395; 1881, 1125]0135%; 1882, 990120%9; in 1899, 
, ; », VO@1E : . : : , 98 21204; in 
Lackawanna & Pittsburg.—A consolidation in April, 1883, of | g93/@1147,; A iaee 591¢@104%; in 1485, 50% @897p; a 1836, to 
the Allegany Central and the Lackawanna & Pittsburg. Road operated | Jy. 19, 7618290 4 
Jan., 1884, from Lackawanna Junction, New York to, Perkinsville,41| The first consolidated mortgage bonds are redeemed each year b 
miles ; Swain’s to Nunda, 12 miles. and Olean to Angelica, 39 miles. $250,000 contributed to the sinking fund. The above bonds of ah 
The last-named line is 3 ft. gauge and the others staudard gauge, also | classes outstanding are given less the amounts held in the sinking p 
operates under trackage contract from Lackawanna Junction to New | tunds, which amounted to $3,750,000 Dee. 31, 1885. 
Castle, 207 miles. Stock $5,000,000, of which $1,500,000 is preferred. | Operations, FINANCES. &C.—The annual reports of this company are : 
The A.C. 1st mort. bonds are redeemable any time at 105. In 1884 models of clearness in all the statistical matter. The roai is greatly 
Company became embarrassed and in Dec., 1884, a receiver was ap- | dependent on through traftie, or traffic from competitive points, and ite 
inted, and in Feb., 1886, was authorized to borrow $5,000. Geo. D. | pusiness is injured by any cutting of rates. 1 
hapman, President and receiver, New York City. Earnings in 1884-5.) {n 1882, 140,500 shares preferred stock and 124,300 shares of com- ! 
70,339; deficit, $79,253; interest, $106,416; total deficit, $185,679. (V. mon stock of the New York Chicago & St. Louis Railroad (a con- ' 
), p. 684; V. 41, p. 556; V. 42, p. 215.) trolling interest) were purchased and $6,500,000 of Lake S. & Mich. 
Lake Erie & Western,—Owns from Sandusky to Fremont, 22 - hedges wang od Ppa Oe GEE SC, SOE OP additional ' 
Celina tg ome fg hg Pn ae Se en y Ac oy oo 190 ae In the year 1885, the Company sold enough of its first consolidated | 
Tliinois State line to Bloomington, 81 miles; total operated, 386 miles. mortgage bonds to redeem old bonds falling due, and realized a premium 
This was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & 4 Mf oth an the bonds so sold, which sum was applied to reducing 
Muncie and the Lake Erie & Western. The line embraces the former | “é floating debt of 1884. 
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i 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis For the quarter ending March 31, 1836, the returns were as follows : } 
ville. There are also $165,000 in car trust certificates outstanding. 1886. 1885, ] 
The corninge of the road during the past three years have shown a con- | Gross earnings..................-. a eee $3,505,203 $3,235,071 
siderable deticit, which was owing partly to failure of the crops and low | Operating expemses............ ........--- 2,212,3-0 2,338,478 
freight rates, but in 1883-84 a large decrease in operating expenses was rs 
mace, thus increasing net earnings and reducing the deficit. Net earnings............. saneesetdbducs $1,292,823 $896,593 
On April 25, 1885, the vice-president, J. H. Cheney, was appointed | Interest, rentals, &c................... biiaiie 955,3.6 959,200 
receiver, and the May interest on the bonds was not paid. In Junea 
sale of the road was ordered to satisfy judgments for $330,000, and the I ona cilia ateeediitienel muininnieaiiil sur.$337,497 def.$62,607 


_—- requested stockholders to pay an assessment of 7 percent ON | Tne annual report for 1885 was published in V. 42, p. 573. containing 


ar value of their stock; in A st the sale was postponed indeti- ‘ ,; 
nately, and no assessment was paid. Foreclosure suits on both the first a cae: below, showing the earnings and income account for a series D4 


mortgages were begun in Sept., 1885. The plan of reorganization 
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proposed in Jan., 1886, was given in V. 42, p. 155 and 242, and another SS Agee San ene 
plan of L. E. & W. bondholders on p. 187. 1882. 1883. 188t 1885. | 
The fiscal year of this company terminates June 30. No full report | Miles operated...... 1,340 1,340 1,340 1,340 
for 1881-85 has been issued. For the year 1833-84 the report was in Operations— 
the CHRONICLE, V. 39, p. 492. a) ers ~ hmong _ be rare: STATS . eee on 3.479.274 | 
24 ¥ ad . ass’ger mileage. ... ,098, L5, ,155 A y 6,830.30 
Sica 188182, 188283. ISBN St. 1884 | Rate p. pass. p. mile 2157 cts. 2-196cts. 2170 cts.  2°058 cts. 
Passenger........... 332,603 348.532 a Ee pci Fr’ght (tons) moved. 9,195,538 8,478,605 7,365,688 8,023,093 
WOME. ....ccccccees- 936,008 1,023,932 815.037 ae aoe Fr’ght (t’ns) mileage * 1,892,868 * 1,689,512 * 1,410,545 * 1,602,567 
Mail, express, &¢.. 155,397 131,959 141.124 9 2220022: a ee ee ee 
t —_— 
Total gross earn.. 1,424,013 1,503,523 1,264,194 1,235,750 | Passenger........... 4,897,185 4,736,088 4,133,729 3,639,375 
Oper. expenses... 1,154,080 1,429,524 1,004,429 1,063,3~2| Freight .............. 12,022,577 12,480,094 9,353,817 9,031,417 
I i 8 an 3 Mail, exp., rents, &c. 1,305,877 1,297,474 1,351,033 1,462,713 
pe ee oo Ro egg Total gross earnings 18,225,639 18,513,656 14,843,584 14,133,505 
cis: cabeaaael ratung Expenses— 
5 of Ys Maint’ce of way, &c. 2,323,789 2,095,492 1,532,252 1,614,777 
_ Balance. wees oe---- ef. 42,322 def. 236,654 def. 123,557 eed seillaail Maint. of equipment. 1,552,505 ‘ 990,907 1,111,329 1,847,379 
* : ansport’nexp’nses »30D 7,092, 380,166 , 
Scie NE ateceicaceonse "DOS.E52 530.236 521,543 518,668 
350, 356.445 473: V 42, p.60, ido 187 342) 50, 215, 273, | Miscellaneous t...... 709,011 792,476 583,231 529,269 
, ‘ ; . . , . , ‘ , , -—- nin, ene — ——— 
Lake Shore & Michigan Southern,—LINE OF RoApD--Buf- Total ... ......-. 11,057,807 11,001,853 9,133,521 9,287,537 
falo N. Y., to Chicago, Ill., 540 miles; branches owned, 324 miles. Other | Net earnings ........ 7,167,832 7,511,803 5,710,063 4,845,968 c 
lines owned as foilows: Detroit Mon. & Toledo, 62 miles; Kalamazoo & | P.¢.of op.ex.to ear’gs 60°67 59°43 SL°53 69°71 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 ee 
es. Reaos leased are as follows: Kalamazoo Allegan & Gr. Rapids, Three ciphers omitted. , , 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles t Includes damage and Loss ot freight and baggage, personal injuries, 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles; | !@w expenses, rents payable and hire of cars. 
total, 315 miles. Total road owned, leased and operated, 1,340 miles. INCOME ACCOUNT. 
Fm rer &c.—This etey wee . meng? of the Lake Receipts 1882. 1883. 1884. 1885. 
ore .and Michigan Southern & North. Indiana . May 27, 1869, ' ls ‘ Pe . 
and the Buffalo & Erie RR. August 16, 1869. The consolidated line em | Net earnings -....... 7,167,832 7,511,803 5,710,063 4,845,968 
_—— —¥ ye ee of — or & per yw and we oo Interest, divid’s, &. 98,392 158,540 -eeeeeee wn “ses 
ainesville & Ashtabula railroads. e stocks of some of the railroads : ye - aes py i. 
—_ pe | a the ig nee ag to forming the nae anata Michigan PO tee --- 7,266,224 7,670,343 5,710,063 4,845,968 
uthern road had been largely increased by stock distributions, and on es . " 
the lines between Buffalo and Toledo the profits had been so large that | Rentals paid ........ 357,087 471,876 44°,450 439,168 
the capital of several of the compenies had been repeatedly watered. | Interest on debt..... 2,714,955 3,132,120 3,220 870 3,3 74,938 
The consolidated line (including Detroit Monroe & Toledo) then em- | Dividends, guar..... 53,350 53,350 53,350 tye 
braced 927 miles, with $34,938,000 stock and $22,283,000 funded debt. | Sinkimgfund....--2. 0 -eeeeeee eee wee eee 250,006 

















The roads leased at fixed rentals are the Kal. Allegan & Grand Rapids, : ; Sago ne 
Jamestown & Franklin and Mahoning Coal. The Detroit Momecok Tol Total disbursem’ts 3,125,392 3,657,346 3,720,670 4,117,456 
Kalamazoo & White Pigeon, and the Northern Centrai of Michigan, are | Surplus for div’d.... 4,140,832 4,012,997 1,989,393 728,512 
¥e rietary roads controlled by Owuership of their stock. The New| Dividends .......... 3,957,320 3,957,320 2,473,325 

ork Chicago & St. Louis road is similarly controlled by the purchase} Rate of dividends... (8) (8) (5) 
made in 1882. The Chicago & Canada Southern is also operated by the 











Lake Shore & Michigan South. IR coc adGiants sur.183,512 sur 55,677 def. 483,932 sur. 728,512 
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Bonds— Princ 
DESCRIPTION. Miles | Date | Size, or ‘eal INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per; When |Where a and by| Stocks— 
on first page of tables. Road.|Bonds!| Value. g nt. |Payable hom. Dividend. 
Lake Shore & Michigan Southern—( Continued)— 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....| .... | .-.. | $.-.. 3 A. & O. f April 1, 1886 
Jamestown & Franklin, lst mortgage............. 51 | 1863 | 1,000 7 J. & J.| } See preceding page.< | Yar.toJ’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51; 1869 1,000 7 J. & D. || June 1, 1894 
OE, 0 cccccsnenantinas apneseaud 6dpeeee , = 50 2 Q.— J. Pittsburg Office. July 2, 1886 
EEL OO ETE LTT EE 17 | 1865 1,000 7 F. & A.|N. Y., Winslow, L. &Co.} Aug., 1895 
Lehigh & Hudson River—1st mortgage, gold........ 41 | 1881 inna 6 J. & J.| Last paid Jan., 1885. | July 1, 1911 
Warwick Valley, lst mortgage .................... 22 | 1879 minabin 6 a ae >” * capewenees 1899 
do ee IIS, wep ctnedcccccctccess 22 1381 sidinis 6 Se es 1911 
Lehigh & Lackawanna—\1st & 2d mortgages heboiued 25 | 1877 1,000 7 J. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)..........-.. i ee 50 1 Q.—J. Philadelphia, Office. | July 15, 1886 
1st mortgage, coupon and registered.............-. 101 | 1868 | 1,000 6 J. &D. ~~ atoffice; cp.B’kKN.A| June, 1898 
Sad mortgage, reomistered.. ... ..cccccccccccccccsccee- 101 | 1870; 1,000 7 M. & 8.| Philadelphia, Office. Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. y’ly) cp.&reg.| 232 | 1873 | 1,000 6 J. & D. do do 1898 & 1923 
Easton & Amboy. lst mort., guar.(for $6,00C ,000) 60 | 1880 1,000 5 M. &N. do do 1920 
Delano Land Company bonds, endorsed .......... -.--- | 1872 | 1,000 7 J. & J. do do Jan., 1892 
Vittlle Miami- Stock, common.................---.--- weet cans 50 2 Q.—M. Cincinnati. June 10, 1886 
Street con. ist M. bds (jointly with Cin.& Ind.RR.)) .... | 1864 | 1,000 6 Various |Cinn., Lafayette Bank. 94 
I i en nas shee eo Ree 84 | 1882 1,000 5 M. & N.|N. Y., Bank of America.| Nov. 2, 1912 
Little Rock @ Forti Smith—Stock .............-..---.- 1 ‘aida 10 stock.} .... Boston, Treasurer. {July 18, 1881 
1st mort., land grant sink. fund.... ............... 165 | 1875 | 500 &e. 7 J. & J.|N.Y.,Wm.C.Sheldon&Co} Jan. 1, 1905 
ag oe Re age Ditetsddihedietharseioanedeeven sisidieh nn omee 7 ‘a } * Boe oo sania 
Little Rock Miss. River d Texas—1st mortgage...... 170 | 1876 | 500 &e. 7 J. & J.; Last paid Jan., 1882. | Jan. 1, 1906 
2d montenge CE FP A CE SSR PEN RRs ger iaus ae 1,000 7 A. & O.| Last paid April, 1882. 1911 
TAttle Schuiylicill—Btock.. .......cc0e ccccccccccccvccces i Gee ete 50 31g J. & J.| Philadelphia Office. | July 9,1886 
OE, 6 win cava cinncdénsedeeseseduedene ec 3 ae 50 1 Q.—F. |N.Y.,Corbin Bank’g Co.} May 1, 1886 
lst mortgage, extension. ...............- cee enccees sean 1 ee 500 7 M. & N. do do Aug., 1890 
te, SE <sccaccentcbecousceuseustencedse 95 | 1868 500 7 M. & N. do do May, 1898 
SN, Kien cendeaseaneniewecence nmnldniven. hele 156 | 1878 | 100 & 7 F. & A. do do Aug. 1, 1918 
‘Consol. mortgage, gold (for $5,000,000)........... 164 | 1881 | 1,000 5 Q.—J. do do July 1, 1931 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. pres “i 1882-83. 1883-84. 1884-85. 
isbursements — 
‘eal: oe st — 1885. | Interest on debt......-.. ----.--+- 2,031,675 2,057,207 2,059,541 
Railr'd, build’gs, &c. 69,848,600 70,048,600 70,048,600 70,048,600 | General, taxes, floating interest, 
Equipment... ...... 17,169,000 17,300,000 17,300,000 17,300.000 | , !08s on Morris Canal, &c........ 421,920 473,355 650,385 
R’l est. & office prop. 365,780 365,780 365,780 365,780 | Dividends* ................. seese--- 2,210,378 2,372,242 1,660,234 
Ch.& Can.So.bds.,&e. 60,000 715,000 715,000 715,000 | Charged for accum.depreciations 347,944 ........ «.. ences 
Stocks owned, cost... 8,702,428 9,414,477 12,012,839 12,195,068 : — 
Bonds ewned, cost... 2,127,180 1,554,030 933,030 45,400 Total disbursements........... 5,011,917 4,902,804 4,370,160 
Advances. .........-. (394,956 1,421,342 1,454,942 1,461,147 | Balance, surplus .................. 122,599 37,474 30,103 
Materials, fuel,&e... 1,355,153 =1,221.178 966, 3L1 673,474 In 1883, 10 on preferred and 8 on common; in 1884, 100n pre- 
Cash on hand........ 534,275 317,320 218,682 235,795 | ferred and 8 on common; in 1885, 10 on preferred and 5 on common. 
Uncollected earnings 604,312 582,545 1,249,858 1,588,590 | —(V. 40, p. 121, 303; V. 42, p. 123.) 





Total assets. .... 102,761,634 102,940,272 105,265,092 105,228,854 


Liabilities— $ $ $ $ 
Bisbee seonsncess 50,000,000 50,000,000 50,000,000 50,000,000 
BED ccccces one -eee 44,716,00) 44,466,000 47,716,000 47,466,000 
ividends ..........¢ 1,016,005 1,016,005 26,675 26,674 
Other liabilities..... 2,133,677 2,506,539 2,975,161 1,131,670 


Profit and loss....-. 4,896,002 4,951,678 4,547,256 6,604,510 


Total liabilities... 102,761,684 102,940,272 105,265,092 105,228,854 
—(V. 40, p. 304, 337, 338, 363, 566, 625, 626; V. 41, p. 23, 242, 330, 
612. 72U; V. 42, p. 4, 22, 272, 561, 573, 631, 728.) 


Lawrence,—Owns from Lawrence Junction, Pa., to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
eperated, 22 miles. The Lawrence Railroad was ieased June 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
with $45,000 per year guaranteed as a minimum. Lease has been trans- 
ferred to Pennsylvania Co., by which the road is now operated. Gross- 
earnings in 1884, $204,109; rental, $81,644; gross in 1883, $257,109; 
net, $135,391; rental and interest, $102,843. 


Lehigh & Hudson River.—This road was opened from Grey 
courit, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $53,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders asked to fund four coupons July, 1885, to Jan., 1887, in- 
clusive. In Dee., 1885, a traffic contract was made with Lehigh Coal & 
Nav.Co. In 1883-84 gross earnings, $162,795; net, $74,242 ;interest 
on bonds, $81,802. In 1882-83 gress earnings $163,780, net, $67,331. 
Grinnell Burt, Pres., Warwick, N. Y. (V. 41, p. 102, 720.) 

Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Ban- 

or, Pa., 32 miles. This road was opened in 1867. It is leased 

the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375,100. Gross earnings in 1883, $63,839; net, 
$19,315. Gross earniugs in 1884, +69,546; net. $15,252. 


Lehigh Veer Cue from Phillipsburg (Pa. Line), N. J., to 
Wiikesbarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomlicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles; 
Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 
24 miles; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsyl- 
vania Line, 60 miles; total operated, 346 miles. 

This is one of the most important of the coal roads Dividendson the 
ordinary stock have been as follows since 1870: In 1871, 1872. 1873, 
1874 and 1875, 10 per cent paid; in 1876, 9; in 1877, 5%; in 1878, 1879 
and 1880, 4; in 1881, 519; in 1882, 644; in 1883 and 1884, 8; in 1885, 6 
per cent. Prices of the common stock in Philadelphia since 1877 were 
as follows: In 1878, 32%@42\; in 1879, 3342@55; in 1880, 46@57%; 
in 1881. 5714226444; in 1882. 584 @67%; in 1883, 63@73%4; in 1884, 57 
@717; in 1885, 541246144; in 1886, to June 19, 5544@62. 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 42, p. 123. Itisoneof the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30, were: 

















1882-83. 1883-84. 1884-85. 
Earnings— ~ $ 
PD «tune tueceheokensebeadion 7,401,796 6,295,282 6,079,542 
ST nth newadbdncaeteins 1,985,405 1,763,429 1,617,236 
Passenger, mnail,express, &¢...... 830,949 889,496 860,139 
Total gross earnings..........-.. 10,218,150 8,948,207 8,556,917 
Operating expenses ............-.- 6,175,656 5,246,073 4,888,998 
ee I oc cacccsceccscetesces $4,042,494 $3,702,134 $3,667,919 
INCOME ACCOUNT. 
1882-83. 1883-84, 1884-85 
Receipts— $ 
PS GOURREOE,. css cceoverenecceesos -- 4,042,464 3,702,134 3,667,919 
@ther receipts and interest ....... 1,092,022 1,238,144 732,344 
Total net income...... eacseeeee 9,134,516 4,940,278 4,400,263 





Little Miami.—Owns from Cincinnati, Ohio, to Springfield, Ohio 
84 miles; branch, Xenia, Ohio, to Dayton, Ohio, 16 miles; leased, 
Columbus & Xenia Railroad, Xenia to Columbus, Ohio, 55 miles; 
Dayton & Western Railroad, Dayton, O., to Indiana State Line, 37 miles; 
Ohio State Line to Richmond, Ind., 4 miles; total operated, 196 miles. The 
Little Miami Railroad proper extends from Cincinnati to Springfield, but 
the portion between Xenia and Springfield is now operated as a branch; 
for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, yy Bn the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved Nov. 30, 1868, anda 
contract made by which the Col. & Xenia road, including its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 

On December 1, 1869, the Little Miami, with all its branches, &c. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 

any for 99 years, renewable forever. The Pennsylvania Railroad 
seer goed is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 r cent on $4,837,300, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 1884 the 
= earnings were $1,569,900; net, $206,114; lease rental, &co., of 
essee, $683,819; loss to lessee, $477,705, against $405,780 in 1883. 


Little Rock & Fort Smith.—Owns from Little Rock, Ark., to 
Fort Sinith, 165 miles; branches, 5 miles; total, 176. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. In June, 1883, bondholders funded 
into 10 year scrip the a faliing due July, 1883, and January, 
1884. Payment of coupons in cash resumed July, 1854. 

The lands unsold Jan. 1, 1886, amounted to 638,067 acres, and land 
notes, $427,075; in 1885, sales of 25,663 acres previously made were 
cancelled. In 1886, it was reported a sale of all the lands was made toa 
syndicate at $1 25 per acre, of which $400,000 was in cash. In 1885 

oss earnings were $614,288 ; net, $225,910. Interest on bonds, taxes, 

c., $227,857; balance, surpius, $42,686; land dept. expenses, 
$42,427. Annual report in V. 42, p. 574. J. H. Converse, President, 
Boston. (V. 41, p. 307, 445; V. 42, p. 155, 215, 574.) 

Little Rock Mississippi River & Texas.—Owns from Little 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
koy Junction to Micawber, 4 miles; total, 170 miles. This com- 

any was a reorganization of the Little Rock Pine Bluff & New Orleans 

ilroad and the Mississippi Ouachita & Red River Railroad. th 
those companies received land grants and State aid bonds, and this com- 
any is involved with others as defendant in the suits by Arkansas State 
Sondholders. The coupons due Jan. 1, 1883, were not paid, and scrip 
was offered to bondholders for two years’ interest to be funded. By 
a circular of the President issued in June, 1885, a new reorganization 
was proposed as per terms wentioned in V. 41, p. 23. Foreclosure suits 
were begun in Nov., 1885, and in Feb., 1886, E H. Winchester and John 
Reed were appointed receivers. In 1883 gross earnings were $416,582; 
net, GO2.177, In 1884 gross, $368,271; net, $25,523. The stock is 
$3,594,600. Elisha Atkins, President, Boston, Mass. (V. 41, p. 23, 585; 
V. 42, p. 304.) 

Little Schuylkill,—Owns from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East M 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Readin July 7,1868. The Little Schuykill Railroad is leased to the 
Philadelphia & Reading Railroad for 93 years from July 7, 1868, ata 
fixed annual rental 

Long Island.—Owns from Long Island City, N. Y., to Green- 

ort, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles, 

ased—Smithtown & Pt. Jefferson RR,, 19°0 miles; Stewart RR. to Beth- 
page, 14°5; Stewart RR. to Hempstead, 1°8; New York & Rockaway 
RR., 8°9; Brooklyn & Jamaica RR., 96; Newtown & Flushing RR., 
3:9; Brooklyn & Montauk, 67; Manhattan Beach RR., 10°7; N. Y. Bay 
Ridge & Jam., 8°1; L. I. City & Man. Beach, 1:4; Hunter’s Point & So. 
Side RR., 1:5; Far Rockaway branch, 9:4; L. I. City & Flushing RR., 
7°8. Total leased and operated, 174 miles. The total of all the roads 
owned and operated is 354 miles. 

The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. The second mort- 





gage bonds were issued to take up floating debt of various classes. 
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o4 RAILROAD STOCKS AND BONDS. 
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E Bonds—Princi- 
DESCRIPTION. “ates Date | ees rk POET) INTEREST OR DIVIDENDS. I al When Daw 
For explanation of column headings, &c., see notes) of | ar ‘Outst ding Rate per| When |Where Pa ~~ and by Stocks—Last 
on first page of tables. | Road. Bonds Value. , Cent. Paya able) Whom | Dividend. 
Long Island—( Continued )— | 7 | | | | 
New York & Rockaway, guar. int. only........... | 10; 1871 | $500 | | $250,000. 7 \A. & O.\N. Y., Corbin Bank’g Co! april, 1901 
Smithtown & Port Jefferson mortg., guar..... --e-| 19; 1871 | 500 | 600.000 | 7 M.& 8. ‘do do Sept., 1901 
Equiyment certificates. ................cess0---e- > we fi sess | esos | 100,000 | | on rs See ee | ‘eecccees 
Long Island City @ Flushing—1st M., coup. or reg.| 10%/ 1881 | 1,000 | 300,000 | 6 M. & N. N.Y ., Corbin Bank’g Co.; May 1, 1911 
Income bonds (cumulative) ($350,000)............, %/ 1881 | 1,000 . 312,000 | 6 | Jan. 1 | "do do May 1, 1931 
Los Angeles & San Diego—1st M. (for $2,860,000).. 27 | 1880, 1,000 , 556 900 | 6 J. & J. N. Y., Central Pacific. July 1, 1910 
Louisiana Western—1st mortgage, gold ............ 112 | 1881 | 1, (000 _ 2,240,000 | 6g. iJ. & J.IN. ., Company’ s Office., July 1, 1921 
Louisville Evansvilie é St. Louwis.—1st mort......... | 255 | 1880 | 1,000 _ 3,906,000 | 6g. |A. & O,| Las st paid, Oct., 1882. | 1920 
2a ee, a canine canivedenuaetddstresinn ses 955 | 1882! 1,000 1,000,000 7g. M. & 8. Last paid, Mch., 1883. 1902 
SS REE SIE ENS AIL SEE EE TI 255 i881 | 1,000 3,000,000 eth fo ie Reenter aire epee 1920 
Louisville & Nashville I kibndiiemapeiteodibere «+ SOG6 1} n2s0 *! 100 =30,000,000 | 3 iF. & A.\L. & N.RR., 52 Wall S8t.; Feb. 1, 1882 
General mort., gold, coup. or reg. ($20,000 | o20 (1880, 1,000 | 12,257,000 | 6g. J. & D.N. Y., Drexel, M. & Co. June l, 1930 
Louisville loan, main stem (to be paid off) ....... eS ea pee 850.000 | 6 A. & O. New York paeney.. | 1886 & 1887 
Lebanon branch, Louisville loan.... ............-. 38 | 1856 | 1,000 | 214,000 6&7 Various N. Y., Drexel, M. & Co. 1886 
do extension, Louisville loan............-.- » | 1863 | 1,000 | 333,000 | 6 A. & Ow ‘do _ Oct. 15, 1893 
Lebanon-Knoxville extension mort. ($1,500,000) 172 | 1881 | 1,000, Pledged. | 6 (M.& 8S. New York, Agency. March 1, 1931 
Cecilian Branch, lst mortgage.... ................| | 1877 | 1,000 1,000,000 | 7 (|M.& 8.,iN. ¥Y., Drexel, M. & Co. Mar. 1, 1907 
Consolidated 1st huis... ii... 392 | 1868 | 1,000 7,070,000 | 7 |jA. & O.| do do _ April, 1898 
Memphis & Ohio, 1st mort., sterling, guar........ , 1380 1871 | £200 3,500,000 | 7 J. & D. London, Baring Bros. | Junel, 1901 
Memphis & Clarksville — ‘Ist mort., i 6 ole 83 | 1872 £200 2,058,340. 6g. \F. & A.| do do | Aug., 1902 
Mort. on Ev. Hen. & N., gold .....«.............. 135 | 1879 | 1,000 | 2,400,000 | 6g. J. & D.\|N. Y., Drexel, M. & Co.; Dec. 1, 1919 
Collateral trust, 3d mort., pn Fh sink. See (1,079 | 1882, 1,000 9.897,000 | 6 g. sie Y., Drexel, M. & Co.; Mar. 1, 1922 
10-40 Adj. M., gold, coup. or reg. (red'ble aft. 94) 783 1884 1,000, 5,000,000 6 g. M. & N.| New York, Agency | Nov. 1, 1924 
1st mortgage on New Orleans & Mobile RR.... ..) 141 | 1880 , 1.000 | 5,000,000 | 6g. J. & J.iN - Drexel, M. & Aaa Jan. 1, 1930 
2d mortgage do Sees BOL 1 vase 1,000 , 1,000,000 6 J. & J. + ae York Agene Jan. 1, 1930 
Bonds sec’d by pledge of 2d mort.S.&N.Ala.RR... 189 | 1880 1.000 | 2,000,000 6 A. & O.N.Y —aeeEM, 3 i & Co. | April 1, 1910 
lst M., gold, on Southeast.& St.L.RR.,coup.or reg. | 208 | 1881 | 1,000 3,500,000 6 g. |\M. & S.| ‘March 1, 1921 
2d mort., gold, on Southeast. ~ for Louis RR., cP. | | 208 1881 1,000 3,000,000 3g. M. & §.| = = March 1, 1980 
Pensacola Div., 1st mort., 1 Gold Lo shacesk Menstdbones' 45 | 1880, 1,000. 600,000 6g. \M. & &.| do do | Mar. 1, 1920 
Mobile & Montg. DW, a ., ($2,677,000)....... 180 1881 1,000 Pledged. 6g. |M.& N.| New York Agency. _ May 1, 1931 
Pensacola & Selma Div., 1st M., gold ($1,248,000)' 104 1881 1,000| Pledged 6 (\(M.& 8.) do 0 | Mar. 1, 1931 
Pensa. & Atl., m. aed, guar., $1,000,000 pledged.| 185 | 1881 | 1,000 | .000, 6 (iF. & A.\N. Y., Hanover Nat.Bk.| Aug., 19 

















The control of the company was sold to the “ Long Island Company,”’ 
coutrolled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10, 000, 000, but the 
terms of incr« se and price realized on the additional stock have never 
been made ; ublic. In August, 1~81, most of the holders of Smith- 
town & Port Jefferson bonds and N. Y. & Rockaway bonds agreed to 
exchange their bonds for the consolidated mortgage, bearing 5 per cent 

No annual rc ports have been issued and the only information obtained 
is from the statistics furnished the State Authorities. The road has becn 
much improved in its operat’g depart. under the present management. 

For the year ending Sept. 30, 1+85, the annual statistics were in V. 
41, p. 688. Forthe quarter ending Dec. 31, 1885, gross earnings were 
$615, 061, against $567,645; net earnings $22 2,406, against $194, eh 
net income over interest, taxes and rentals $87,171, against $61,77 

The reports for four years made to the RR. Commissoners gave ies 


earnings, &c., as follows: 
ene y ss Se —— 


Miles operated.............. 5 

Passengers carried, No..... 8,878,453 9, oe. 370 9,326,747 10,057 713 

Freight (tons) ne Dab SERRE 386,260 153 448,968 454,160 
Earnings and Expenses— $ : $ = 

Passenger earnings ........ 1,€08,771 1, ae. 177 1 yh ys 4 1,807,346 

Freight earnings ........... 634,698 8,743 720,630 727,623 


Miscellaneous earnings .... 173,583 a7. 169 276,005 291,069 


Gross earnings ........-. 2,417,057 2,685,089 2,756,232 2.826,478 
Ex) cnsea and taxes........ 1,576,774 1,683,814 1,859,505 1,795,252 











Net —— di videadbaen 840.283 1,001,275 896,727 1 pti: 
Lease rentals ............. . 192,748 282,466 287.698 297,559 
Eeovest ond sinking fund.. 2v0, lp ae 059 190,876 207,922 


Capital stock.............. 10,000 000,000 10,000,002 10, 000, 000 
a ee 4 169,926 3. 394, 019 oD, 712 080 5,513,205 


There are also Atlantic Avenue Improvement certificates, $28,875, at 
7 cent; real estate mortgage, $23,000, 5s and 7s; time loans, 
$350.000, at 6 per cent. (V. 10, p. 305, 570; V. 41, p. 162 , 027, 688, 
689; V. 42, p. 187, 487, 549.) 


Long Island City & Flushing.—Road from Long Island City to 
Gri at Neck, 14 miles; branches, 8 miles; total, 22 miles. This isa reor- 
—— of the Flushing & North Side road, foreclosed December me 

The stock is $500,000; par, $100. The income bonds are 
able at will. The company is liable for $25,000 of New York & Flus ae 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
taking 60 per cent of gross earnings and $17,500 for fixed charges. In 
1883-84 gross earnings were about $213,000, of which 40 per cent to 
this company was $85,035; in 184-5, rental $116,537. Alfred Sully, 
President, New York City. 


Los Angeles & San Diego.—Florence to Santa Anna, Cal., 27 
miles. Leased to Cent. Pac., andin 1884 the net earnings paid as rental 
and other income was $33,374; interest, &c , $35,121. Capital stock, 
$570,800. Chas. Crocker, Pres.,San Francisco. 


Louisiana Western.—Owns from Lafayette, La., to Orange, 
Texas, 112 miles, leases extension in Texas, 7 miles; total, 112 miles. 
Lezxsed and operated by the South. Pac. Company, being part of the 
—" line between New Orleans and Houston. For four months from 
Jan. 1 to April 30, gross earnings were $205,2U5 in — against 
$199,7 in 1885; net, $104,615, against $105,734. In 1884 gToss 
earnings were $485, 7U6; net, $216, 545. Surplus over interest and all 
ter $65,909. Gross earnings for year 1885 were $627,317: net, 

3,445. Stock is $3,360,000. (V.41, p. 23, 134, 216, 357, 745; V. 
2 p. 243, 629.) 


Louisville Evansville & St. Louis,—Line of road, New Aiban ny; 
d to Mt. Vernon, Is., 182 miles; So Jasper & Gentryville, 7 
mues; votal, 255 mules; opened for through business Oct. 1» 2882. The 
road is the reorganized uisville New Albany & St. Louis, foreclosed 
in 1878. In Oct., 1881, a consolidation was made with the Evansv. Rock- 
port & Eastern, with a total capital of 76; 000,000. The first mortgage, 
as above given, ee $900,000 of E. R. & E. 1st mortgage bonds, 
interest January and July, on ial Shensche interest was not funded 
There are also $571,475 Car Trust certificates. In December. 1884, 
Geo. F. Evans, the General Manager, was appointed receiver. Jonas H. 
French President, Boston. Mass. The last plan of reorzanization was 
in V. 41, p. 720, by which lst mortgage bondholilers wil take new 
second mortgage bonds and a first mortgage of #2,000,000 to be issued 
s a prior lien. See plan V. 41, p. 720. Road was sold under 
srecheate June 9,1886. In i883-4 grossearnings were *668 895; net, 
5,505 ; rentals, $23,192; interest, $304,202; miscellaneous, '$20,- 
54: deficit, $252,546. In 1884-85 gross earnin 8, $716,119; net, 
1A 2.224 ; interest and rentale, $354,741: deficit t, 12,517. (V. 40, .p. 

28, 92; V. 41, p. 133, 331, 4935, 527, 612, 720; V. 42, p. 51, 728.) 


Louisville & Nashville.—(See Map.)—LINE OF ROAD.—Main 
ine—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
ton, Kei 17; Junction to Livingston, ye 110; Livingston to Jel- 
ico, , 61; Montgomery to ——s, 179; New Orleans to obile, 141; 
sama ~ ‘eo Pontchartrain, 5; Paris, Tenn., to Memphis, 259; East St. 
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Louis, [1l., to Evansville, Ind., 161; Junce., Il., toShawneetown, Il., 41, 
Bellevi! le, 1., to O’Fallon, [l., 6; Pensacola, Fla., to Pensacola J unction: 
Fla., 44: branch to Muscogee dock, Louisville, Ky., to Newport, T; “» 
110; Junction to Lexington. 67: Louisville H. Cr. & W ‘port. (n. g.), 1 
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; Tekohion 
to Providence, 16; Pensacola’ extension, 29; total owned, 1.617 miles ; ; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junétion to W hag 6; 
Junction to Shelby ville, 19; Louisvi le Transfer, 4; No. Div. Cumb. 

0, 27; Lebanon to Greensburg, 30; Elkton to Guthrie, 10; total 
leased and controlled, 499 miles; total operated June 30, 1885, 2,026 
miles. Also owns the Richmond Branch (leased to Kentucky Central), 
34 miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 580 miles; the Owensboro ‘& Nashville, 84 
miles; the Pensacola & Atlantic. 161 miles; the Nashville & Florence 

, 96 miles, and Birmingham Mineral Rai! road, 11 miles; also, as joint 
lessees with the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered. 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The Memphis branch, completed in 1860, was operated in con- 
nection with the Memphis & ‘Ohio and ere Clarksville & Louisville 
roads, Which were purchased by the L The other roads embraced 
in the system have been purchased outright or are controlled absolutely 
- ownership of a majority of the stock, except those under leases, as- 

ove described. The liabilities for interest are treated mostly as 
belon in ng directly to the Louisville & Nashville Company. The South- 
east. & St. Louis RR., which was eg wry after foreclosure of the 
St. Louis & Southeastern, Nov. 1 880, is leased to the Louisville & 
Nashville for 49 years, and the ay N. issues its bonds as above, 
secured on the road, avout 210 miles long in Indiana and Mlinois. 
There is also $999,500 of 8. E. & St. L. stock. The fiscal year of L. 
& N.ends June 30. Annual election is held early in October. 


STOCK AND Bonpbs.—At the close of the tiscal year (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the rr dividend of 
per cent was made, raising the amount to $18, ape 
1882, the company listed at the Stock Exchange $3,0 000 
by the city yf Louisville, raising the stock pm thy .* $21. sng 513, 
and $3,786,487 more was then listed, raising the amount to $25 ,000,- 
000. In Oct., 1884, the remaining $ -,000,00U0 unissued was offered to 
a syndicate at 2 2g with the $5,000, 000 bonds at 55, raising the stock to 
the full limit of $30,000,000. (See V. 39, p. 409.) 

All the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 percent; in as 7 per cent; in 1877, 1149 per cent; 
in 1878, 3 per cent; in 1879, 4; in 18s0, 8, and 100 per cent in stock ; 
in 1881, 6; in 1882, 3; nothing dade. 

Prices of the stock from 1872 to date have been: In 1873, 





26@41; in 1878, 35039; in 1879, 35@8919; in 1880, 77@174; in 1881, 


in 1885, 22@51%; in 1886, to June 19, 3353@ 

The general mortgage of 1880 is for $20, 900,600, of which the bal- 
ance unissued is reserved to pay off prior liens, and the mortgage covers 
840 miles of road subject to such liens. The Lowisv. & Nashy. Lebanon- 
Knoxville bonds of 1881 cover 110 miles, subject to prior liens, and 62 


miles from Livingston to State line as a first lien. The Pen. & Atlantio 


isa a company and the bonds are not a direct _— ot the 
but principal and interest ars guaranteed by L A 

sinking fund begins Feb., 1889. The P. & A. has issued to the L. & N. 

$2,000,000 land grant bonds pledged tor advances vy . P. & A. 

The third mortgage trust deed of 1452 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent 
annually begun in Fe>ruary, 1885, the bonds drawn being eemable 
at 110. The bonds are ye toy bd ledge of a large amount of stocks 
and bonds belonging to Louisvile & Nashville Comaany and 
beld as collateral security by the trustee of the mort he 
securities pledged were stat-din detail in the SUPPLEMENT = ‘to the 
number for August, 1854, the par value of bonds being $9,633,000 
and stocks $14,529, 700; total, $28,162,700. See estimate of actual 
value in V. 41, p. 445.) 

The 10-40 Adjustn ent mortgage bonds were issued in 1884, and 
cover 783 miles of main line and branches, subject to the prior lLiens,. 
and are a second lien on the trust securities pledge under the trust 
deed of 1882. See V. 39, p. 409. 

The Henderson iaetiee’ Co. bonds ere not a liability of the L. & N. The 
bridge is owned by a enema comp iuny, with a stock of $1,000,000, of 
which the L. & N. Co. holds $501,000; the Bridge Co. is ‘guaranteed 
gross receipts of $200,000 per year by the several roads using it. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been developed in its present extensive form since 1879 has a short 
history. The 100 per cent stock dividend paca in 1880 was made 
before the working and result of the newly-acquired roads could be 
ful'y developed. The unfortunate codes, g of 1883-84 led to the 
charge of $1,005,929, against Mr. C. C. Baldwin, the late President, and 
occasioned the embarrassment with Rooting debt in 1884. 

Gross earnings for ten months from J 


Ww ve $11,007,440, against $11,800,492 in 1884-5; net, $4, 154,143, 





g inst $5,000, 355. For the six mouths to Dec. 31, the net receipts, 


In October,. 
id 


50@79; in 1874, 53@59; in 1875, 3619@40; in 1876, none; in 1877,. 
79@110\; in 1882, 46101004: in 1883, 405058 in 1884, 2219@51%;. 


ulyltoA ril 30, in 1885-6, . 
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RAILROAD STOCKS AND BONDS. 


{Vou. XLII, 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 























DESCRIPTION. INTEREST Bonds—Princi-- 
For lanation of column headings, &c., see notes — “i “a Amount Rate per| When en d b Yaieekaee 
’ . re Fa 9 — 
_ on first page of tables. ; Road.| Bonds} Value. Outstanding Cent. |Payable Whtes. ease d ae ividona 
Louisville & Nashville—: Continued )— . 
Louiev. Cin. & Lex., lst mort............-...-.---- 175 | 1867 | $1,000 7 ‘|J. & J.|N. Y., Drexel. M. & Co.| Jan., 1897 
° 2d mort., coup., for $1,000,000} 175 | 1877 | 100 &e. 7 |A. &O. do do 1 
L. & N. mort. on L.C.& L., gold, $3,208,000 pldgd.| 175 | 1881 | 1,000 6g. \M.&N.| New York Agency Nov. 1, 1931 
ae yp aagy Aatg ayable each month).....; -... | 1882 | 1,000 | 6 A. &O Philadelphia. Oct. 1, 1886-89- 
ens, Vv. i. Becccedecesesetooses cece coer e2ee °ses lad ceeee F|- — #$#+$eeeesecces 1886-88 
Sone aime a Qe din atepeees sacs 1881 —— g. iM & 8 New York. Sept. 1, 1931 
lst mo e, co . or PO anno 288 1880 1,0 0 0 “6 > s ‘& J N.Y., Nat.Bk.Commerce July 1, 1910 
Mort., d, on Chic. & Ind’polis Div., coup. or reg) 158 | 1881 1,000 6¢g.iF. &A Oo do Aug. 1, 1911 
24 mo e, gold, coup. or reg.... .....-..-..-.-. 446 | 1883 | 1,000 6g. \F.& A do do Feb. 1, 1888» 
Consolidated mortgage gold (for $10,000,000)....| 520 | 1886 | 1,000 6g. |A. & O do do Jan. 1, 1916 
Pi. &. 5 ag J eeeecacie + teen oie iutinioniiaibeon rr eae “Sate 8 GM || pea en dhine 1892 
ew eans Likes teenenaialediail cece nine a Rg) SFR, Na TR Mee remem (mdi S's Lest 
1st mortgage, eager onan anor oes | tees i 5 | & 8.| New York, OMice. | Sept. 1, 1984 
come bonds (not cum | SR snecdnananst ,000 ugust o 0 — * 
iomene ey ee weeeeee se agresinasesantirosorsy=s = see Hr 24g | Q.—J. | New York, Treasur er. Joly 2, 1886" 
oning IEE i cudecscsbonconones sees ane in: eee Eas 
Preferred stock, guar. by L. 8. & M. 8............. 43 | .... 50 29 J. & J.) N.Y. Union Tr. Co. | Jan. 1, 1886- 
ane meus... conp,. Bt. & int , guar., by L.8. & M. So an 1884 — : :. , = : ‘ my) to) FY uly i } LM 
atwne en a ot Eee eee ee 2 ee 2 ee ee eee eee “ee eh Ard . ...  =x*eoa@eneeaee u . , 
ist mo e, consolidated.......... EEE 304 | 1872 | 100 & 5&7 iA. & O.|Boston, 2d Nat. Bank. Awl 1, 1912 
Collateral trust bonds for Mt. Desert Branch..... 41 | 1883 ee 5 J. & D.|Bost., Am.Loan& Tr.Co. June 1, 1923 
g fund 10-20 gold bonds..............-..-.. sans rod 139 &e 6 g. |F. & A |Boston, 2d Nat. Bank.) Feb. 1, 1905 
Bonds ($1,100,000 loan) A. & K. RR.... ........- 55 |1860- 6 M’nthly do do 1890 to 1891 
Extension bonds, 1870, gold....................--- 18 | 1870 | 500 & 6 g. |A. & O. do do Oct., 1900 
Maine Central loan for $1,100,000 ................ 109 | 1868 He ro 7 J. & J. do do July, 1898 
European & North American (Bangor loan)....... 56 | 1869 C. 6 j|J. & J.|Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &e 6 |J. & J.|/Boston, 24 Nat. Bank. July, 1891 
Androscoggin Railroad, Bath City loan........... 30 | 1866 | 100 &c 6 Q.—J. do do July, 1891 
Portland & Kennebec, consolidated mortgage....| 71 | 1865 | 100 & 6 |A. & O. do do April 1, 1895 
Manchester @ Lawrence—Stock................-.---- 26 | .--- 5 M. & N.|/Manchester and Boston.| May 1}, 1886- 
































Were $2,758,413 in 1885, against $3.143,725 in 1884; fixed charges 
$2,075,491, against $2,110,657; taxes $182,202, against $186,730; 
construction account $146,427, inst $114,678; surplus $354,293 for 
the six months in 1885, against $731,659 for same period in 1884. 

The annual report for 1884-85 was in the any seen | V. 41, p. 


240. The comparative statistics were as follows for the roads operated 
as the Lo & Nashville system proper. 
INCOME ACCOUNT. 
1881-82. 1€82-83. 1883-84. 1884-85. 


Receipis— $ 
Total grossearnings 11,987,745 13,234,915 14,351,093 13,936,346 





Net income*......... 4,824,816 5,270,091 5,800,144 5,952,683 
Disbursements— 
ee 309,238 339,409 309,450 379,845 
Rentals.......... aa 62,000 67,000 67, 58,333 
Interest on debt..... 3,705,823 4,053,224 4,207,223 4,026,543 
Divid’son L. & N.,N. 
&D.andM. &M... 654,353 110,053 113,090 *116,242 
aon RR. deficit... ER Re 11,000 49,299 
aneous....... 5,854 6,182 8,377 7,542 





4,716,145 4,637,806 
1,116,337 1,356,890 


Total disbursements. 4,847,268 4,575,868 
Balance, surplus .... 135.008 722,699 


* Including income from investments. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881-82. 1882-83. 1883-84. 1884-85. 
Assets— 


$ 
Road,equipment,&c. 61,593,923 67,585,426 67,776,064 air Dy 
. . = MJ 1 








Timber & quar. lands ,638 715,773 628,02 9, 
Stocks owned....... 1,010,798 18.565,852 6.904,853 2,005,590 
Bonds owned....... 1,164,338 1,940,623 4,050,673 4,249,=61 
Stks&bds. heldintr’t 9,527,87 9,527,878 9,527,878 9,527,878 
Bills & ace’ts. receiv. 1,655,750 2,011,330 1,922,803 1,771,487 
Materials, fuel, &c.. 1,419,279 833,112 762,273 726,624 
Cash on hand........ *1,238,517 242,929 297,316 404,714 
Bo. & No. Ala. RR... 1,276,041 1,454,904 1,565,968 1,733,80: 
Nash. & Dec. RR.... 04,121 73,044 599,178 603,250 
Other roads......... 676,159 921,690 1,172,928 1,567.793 
Car trust funds...... P< eee sand. . wand 
ioe Lie, £ 2 beee- _uaeeeeeeee. ceseecns 
eee. §  ~cote,  sconcens 1,005,929 850,809 
Sinking fund..... ... 50,000 50,000 50,000 50.000 
ee ie 860 coe | 6©6.0 0 7 >A 
Total assets... 82,464,122 94,222,561 95,324,187 94,591,970 
ities— 


i leditincstec: aipdiiiininn 18,133,513 30,000,000 30,000,000 30,000,000 
B’nds (seeSuP’MENT) 58,087,778 57.903,230 57,530,712 61,958,314 
Louisville bonds.... 850,000 850.000 850,0: O 850,000 











Debentures.......... 605, 567,400 ee 
Bills payable. ....... 592,729 526,558 3,599,266 189.279 
0 ear 430,716 445,359 475,759 499,435 
Pensa. & At. RR.... 1,205,707 _............ TS am 
Miscellaneous ....... 66,877 36,094 34.933 84,774 
Allotherdues &ac’ts 1,714,301 * 130,936 1,226,152 = 1,/ 60,168 
Profit and loss....... T7701 2.763.084 3,°67565  ........ 
Total liabilities . 82,464,122 94,222,561 96,324,187 94,591,97 


* Including balance due for trust bonds. 

t Included $5,000,000 L. & N. stock unissued. 

t The company claimed that Mr. Baldwin wasindebted to it in thissim 
—(V. 40, p. 28. 61, 120, 182. 281, 304, 338, 424, 508, 542, 624, 6 2, 
684; V. 41, p. 23, 51, 161, 215, 229, 240, 254, 273, 342, 420, 445, 446, 
494, 527, 653; V.4z, p. 60, 155, 187, 215, 3 4, 430, ©3!, 663 694.) 


Louisville New Albany & Chicago.—Operates from New Albany, 
Ind. (opposite Louisville, K).), to Michigan City, Ind., 289 miles; How 
land Junction to Hammond, Ind.. 160 miles; Kedford, Ind., te Switz 
City,43 miles; otal owned, 491 miles; leased—Hammond to Chicago, 
20 miles: Howland’s Junction to Indianap: lis, 4 miles; New Albany to 
Louisville, 4 miles: tot] lease i, 2% miles; total operated, 520 miles. A 
lease for 999 years with Chicago & Western Indiana at $127,000 per 
year gives entrance to Chicago. In Feb., 1886, purchased the Kedford 
& Bloomfield RR.. 43 miles, to stone quarries. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881, consolidated with Chicago & Ind. Air Line, and stock 
increased to $5,000,000, giving 15 per cent increase to stockholders of 
record Aug. 31. In 1880 the company sold the $3,000,000 of first mort- 

bonds to the stockholders at 20 cents on the dollar. 

e consolidated honas of 1886 were made for the authorized amount 
of $10,000. O, of Which 5,°.00.600 was reserved for the prior first 
mortgages, $3.0¢0,C00 used to exchange for .d mortgage bonds of 
1883 and general mortgage bonds of 184 outstanding, and the balance 
+ gg oy used for building new road and for improvements. (See 

. 42, p. 365.) 





Fiscal year ends Dec. 31. For 1884 and 1885 earnings, expenses and 
charges were as follows: 








1885. 1884. 
LET EN TART, Oe OE $1,680,454 $1,564,436 - 
Operating expenses............ ...... tbbohatuten 1,332,035 1,365,144 
Net earnings ....... eetigibee idineukenasneans $348,418 $199,292 
PE lis hisses” abies etomiition deiialscndibies ne 537,300 537,300 
itis iininincetainiies ee ee $188,882 $338,008 


604)" Dowd, Pres’t, N.Y. (V.40, p.353; V.42, p. 125, 243, 365, 397, 


Louisville New Orleans & Texas—(See map)—Line of road 
Memphis, Tenn., to New Orleans, La., 455 miles; Leland to Huntington,. 
Miss., 22 miles; Washington Co. branch, 34 miles—total owned, 511 
miles. Leased —Clinton to Port Hudson, La., 22 miles; total operated, 
533 miles. This road was built in the interest of the Huntington system 
of roads. and forms the connecting link in that system across the- 
Continent from Norfolk to San Francisco. The present company was 
organized Sept. 5, 1384. The road was opened for through business Oct. 
13, 1884. The income bonds are a first mortgage on 750,000 acres of 
land in the Yazoo Delta. The first mortzage bonds are issued at $30,000- 
per mile on the main line and $20,000 per mile onthe branch lines. 
The oo age | owns a controlling interest in the Mississippi & Tennessee 
Railroad. r. R. T. Wilson, President, New York. Gross earnings from 
Jan. 1 to Feb. 28, 1886, were $298,958, agcinst $197.914 in 1885; net 
$70,91%, again-t $32,878. (V.40, p. 363; V. 41, p.744; V. 42, p 60, 339.) 


Lykens Valley.—Owns from Millersburg, Pa., to Williamstuwn, 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a 
coal road leased and operated by the Northern Ce+ntral Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the renta! is $62,500 per annum. 


Mahoning Coal Railroad,—Andover to Youngstown, O., 38 
miles, aud branches for ore and co:l, / miles; total,43 m On July 1, 
1384, the road was leased iu perpetuity tothe Lake Shore & M.S. The 
L. 8. & M. So. guarantees the principal and interest of the 1st mortgage - 
bonds, and guarantees 5 per cent per annum on the pref. stock. 


Maine Central.—Mileage as follows: Main line, Portland to Ban- 

or, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 

kowhegan, *07 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Junction to Lewiston, 4°7 miles; total owned, 303: 2 miles. Leased— 
Burnham Junction to Belfast, 33:1 miles; Newport Junction to Dexter, 
14 miles; brewer Junction to Bucksport, 18°1 miles; Bangor to Vance- 
boro, 114°1 miles; Penobscot Switch Desert Ferry, 41°7 miles ;- 
total leased, 221 miles Total operated, 527°2 miles. 

This was a consolidation in 1862 of the Androscoggin & Kennebeeo 
Railroad and the’ Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kenncbee and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. Gross earnings from . 
Jan. 1, 1888, toMarch 31, $616,726. against $59',4=3; net $180,364, 
against *172,147. 

The annual report was published in V. 41, p. 686. The ending of 
the fiscal year was changed in 1881 from Dec. 31 to Sept. 30. The 
report had the following: 

FISCAL RESULTS 


Earnings— 1881-82. 182-3. 1883-4. 1884-5. 
Passenger.... ....... $895,989 $1,147,207 $1,19 .412 $1 190,074 
Par 1,067,7:6 = 1,441,961 1,475,"*45 1,592,458 
Mail. express, &c... 113,389 146,326 143,115 47,247 


Total gross earnings $2,077,094 $2,835,494 $2,+16.373 2,839,778 - 
Expensesand taxes. 1,359,373 1,839,707 1,7°0,71" 1,730,902 





<————— —  —— — ——— -- C- —— 


$995,787 £1,065, 63 $ .108,877 














Netearnings..... $717,721 
INCOME ACCOUNT 
Receipts— 1881-82. 1882-33 883-8 |. 1884-85. 
Net earnings........ $717,721 $995,787 $1,065,663 $1,1¢ 8,877 
Other recei: ts....... 5,368 29,12: 10,421 7,828 - 
Total i:come ... $723,089 $1,024,908 $1,076,084 $1, 16,705 
Disbursements— 
Rentals paid ........ $54,000 $182,958 ¥189,000 $129,000 
Interest on bonds... 569,542 64,.146 661,395 70! .767 
Wividendsa........... 71,822 197.522 21..,53 : 215,541 
Total disburse’s $695,364 3$1,024.6796 $1.06 .°27 $1,106,308 


oF Fo 


Balance ...... ninilitete $27,725 K2R2 $10,157 $10.397 
—(V. 40, p.61, 717; V. 41, p. 445, 527,549 686; V. 42, p. 365, 51, 694.) - 

Manchester & Lawrence,.—Owns from Manchester, N. G., to 
Methuen (State Line), 2214 miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Formerly operated with 
as one line, on a division of joint e ys. Methuen branch ig 
leased at a rental of $11,000 per annum. Company lays claim to a two- 
firths interest in the Manchester & North Weare RR.,. which is operated 
vy Concord RR. Ten per cent divideuds are paid. The fiscal year ends 
March 31. Gross earnings in 1885-86, $L77,350<2, Bet, PeVi,o0¥. ou 
1884-5, gross, $174.578 ; net, $100,809. 


the Concord RR.,: 








itctae. 
-~ 


_ 























SY 4 


& 
meen Peach 4 
eee s 











Piketon o 








r V 


a Saltville q 





























c.e > 
* 7 Ss } 
oe PPlymouth & “Be Cabool Ang ail 
: ’ CO, he fame 3 en / 
r yet© Chadwick 9 Poplar e ° 
y Rog rsvilleg onnson . 
+ WoGalatin w 4 she nberry Mines 
¥ Morristown . 
NASHVILLE KX Se ~ er 
F Oakdale Jc. £ Knoxville =: mA 


Columbia I 





Mt. Pleasant ¢ 





ANS 


‘S a 
M. cf eee « oor ° 


ry 
Stevensol! 
Y 














Allernangio 
LITTLE ROCKS AColdwAter s 
Hot Springs . Yy RComp | 
«* af NY . 4 2) % 
AN ‘ ry Sh Acofrtland Q 
( y ‘a 





zr 














fOCKS AND BONDS. 


r 











West 
pint 





RAILROAD § 





Ft.Gaines 





Blakdey” 


MAP OF THE 


|| LOUISVILLE, 


“«\\ NEW ORLEANS 


——— 


\ 








Fa 





























——— ey ) 
_ Suuhetnemensteiteeeeneeneeeetiinesneennes 














wan ) Moscow 
= 
= | ‘ 
|| [7m sour rae, 0 | SN kl\z ; : *\ & TEXAS R. R. 
~ \ nge EA —S tT kes . SS S N \ 
. tS STON ¥ > ~ ) , : z \ a : ¥ Z \ \\ a a“ 
5 | Rouston\B yESTON N = Y As : . \\ AND CONNECTIONS. 






































ER AO EE OLED ee 



























































































































































a wT ’ 
os RAILROAD STOCKS AND BONDS. (VoL. XLII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST DIVIDENDS. Bonds—Princt- 
. = aes| Rare as areas ate per When [Where Payable, and hy|"Suaersat 
i lumn headings, &c., see notes; 0 0 ar te per en ere Payable, and by — Laat 
ace § of tables. ad.| Bonds| Value. |OUtstending | “Cen¢. Payable Whom. Dividend. 
nattan ( Elev}—Consol. stock, ($26,000,000)....; 36) .... $100 $24,270,400 ly» Q.-—dJ. 'N. Y., Mercantile Tr.Co| July 1, 1886 
ag = nee be Elevated. lst eitonen heiiliie sk inttiinae adh 14 | 1878 1,000 | 10,818,000 6 iJ. & J ; do do J a Sy 1908 
do 2d M. (guar. by Manhat’n). 18 | 1879 1,000 4.000,000 6 iM. & N, do do Nov. 1, 1899 
BN. Y. Elevated, lst M.(payable at 105 after 1896) 18 | 1876 1,000 | 8,500,000 7 JI. & J. do do Jan. 1, 1906 
do Debentures. . Bax ah =cednathonvee “| toe 1886 i Treats a4 | Sy tenmeanen sohoams 
Marquette H. .—Common stock .................. ~~ 5393, BOROe RS Bh aa ae ere ae 
Praotorred. Fe daveoks 4 Diddlenscquahs aati debdeiriiain >) ae 100 2,259,026 MR a ee Feb. 15, 1886 
i rns ED, oo. wsscccesheoccovcscodes 50 | 1872 | 100 &e.| 1,427,500 * J. & D. Boston, N. Eng. Tr. Co.| June 1, 1892 
M. H. JR Sok cnc bocdesssecesssepnce| Sl Bete |. Bene 576,200 6 6M.& 8. rt) do Mar. 1, 190 
Bonds for Extension, &............-.---++---+-++- --.. | 1883 | 1, 1,213,000 6 |J. & D. do do June 1, 1923 
M. H. & O. 1st mortg. on Mar. & West...... ...... ---- | 1885 1,000 1, ( ),000 ‘A. & O. do do April 1, 1925 
Memphis & Charleston—Stock..........---.------+--- 328 | .... 25 | 5,312,725) .... --e. pict. - - 1 Jaebene 
lst & 2d. mort. extension vonds, Ala. & Miss. Div.} 181 | 1854 cos 2,155,000 7 J. & J.\N.Y.,W.H.Brown&Bros| Jan.1. 1915 
2d mortgage, extended............... mespevase- cece scoe | BE _ 105,000 7 jJ. & J. . ee taseencege 5 
Consol. mort., gold (ist lien on 91 m.in Tenn.)....| 292 | 1877 | 1,000/| 1,400,000 72. J. & J.'N.Y.,W.H. Brown&Bros) Jan. 1, 1916 
Geel. mortgage, GOA. .....ccseccccccccenccogcces 292 | 1877) 1,000 864,000 7g. J. & J. do do Jan. 1, 1916 
General mortg, gvld............-...--.-0-- canal 292 | 1884, 1,000, 1,00°,000 § <. J. & J.. New York, Agency. | Jan. 1, 1924 
Memphis & Litile Rk.—1st preference mortgage....| 133 | 1877 |1,000&¢) 250,000 8 M. & N.| Lust paid May, 1882. | May, 1883-84 
General mort., land grant, (s. f. $10,000).......... 133 | 1877 | 250 &c | 2,600,000 8 J. & J. abs. suede er 4 
Mexican Central ( Mexico.) —1st mort., reg., gold ...|1,340 | 1881 | 1,000 | 36,874,000) 4&7¢.J. & J. Boston. July 1, 191 
Income bonds, conv., not cumulative, reg......... SSes.1 saute 1,000 | 8,123,000 3 July 1 do July 1, 1911 
Coupon notes for interest funded.... ............. ..-. | 1884 |100, &.| 3,340,00 10 «J. & J. do July 1, 1889 
Debentures (secured by collateral) (V. 39, p. 733)! .... | 1885 | 1, 2,500,0 10 A. & O. do April 1, 1895 
Mexican Nutional Railway (Mexico).—1st M., gold..| .... |’81-’82) 1, 24,330,¢ 6 g. Various) Last paid, Oct., 1883. ;191: & 1912 
2d mort. debentures (income) .... ........ .....-.. .... | 1884 |1,000&c; 13,437,000 5 | April. Se die cacti Jan. 1, 1974 
ichagan Central—Stock.........-.- ---+-- --ee-eee-- BAGB I aces 100 | 18,738,204 3 F. & A.) Grand Central Depot. | Feb. 1, 1884 
Consolidated mortgage ($2,000,000 are 5s)....... 270 | 1872 1,000; 10,000, 7&5 |M.& N,N. Y., Onion Trust Co.; May 1,1962 
M. C. Michigan Air € mortgage... ....- ..---§ 103 | 1870, 1,000 1,900, 8 iJ. & J. do do Jan. 1,18 
Michigan Air Line lst mort., assumed by M.C.... 10 | 1870 1.000 200. ~ M. & N. do do Nov. 1, 1890 
M. C. bonds, mort. on Grand River Valley RR. .. 84 | 1879, 1,000 1,500,00¢ 6 (|M.& S. do do Sept., 1909 
Kalamazoo & South Haven, lst mort., guar...... 39 | 1869 | 1,000 640,000 8 M. & N. do do Nov. 1, 1889 
i) 0 2d mort., guar...... 39 | 1870, 1,000 70,000 8 M. & N. do do Nov. 1. 1890 
Grand River Valley, stock, guar.. ................ DE? ites 100 491,200 2% J. & J. do do July, 1886 




















Manhattan Elevated.—Road operated, 32°39 miles. This was a 
ration formed (Nov. 24, 1875) to lease and operate the two elevated 
ads in New York City. Its capital stock was $13,000,000, and 

it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Nov. 14, 1881, for the surrender of 
the stocks of the other companies, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, and, after litigation, it was decided against the Manhattan 

In June, 1884, a new compromise agreement was made and afterward 
ratified by the stockholders of the three companies by which a1 liabili- 
ties were assumed, and new stock was issued by the Manhattan Com- 
pany to the holders of stocks in the other companies, viz: For Manhat- 
tan, 85 per centin new stock; for New York, 120 per cent; for Metro- 
politan, 110 per cent. 

There are large claims pending against the elevated roads for damage 

to property on their lines, and many of these are before the courts. 

In 1886 the debentures of the New York Elevated were issued for 

new cepmens, &e. . ; 

For the quarter ending March 31, gross earnings were $1,760,096 in 

3886, against $1,672,8.3 in 1885; net, $846,313, against $884,754; 
surplus over intere-t, rentals and taxes, $30,413, against $143,462. 
report fos year ending Sept. 30 showed the following mere 




















183-4. 84-5. 

I ID, . cc ck ccncasccoesbencocesonesedi $6,726,359 $7,000,567 
SOROS, GHIGRENS.. 0 ccccccccecccccccccccce eves 3,88 4,949 3,967,983 
I oan ornegnbaennwts aseced $2,841,41C $3,032,454 
Interest on bonds, and rentals..............-.. 1,381,713 1,459,043 
SE TEES, ST EE ae $1,459,697 $1,573,541 
SEER I ee 1,170,000 1,560,000 
Dh ciinthetbeasnesenes shagecoceseragerse $ 209,697 $13,541 


The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 
aoupletion of the roads: 

Passengers. Earnings. | Passengers. Earnings. 
3878-79... 46,045,181 $3,526,<25 | 1882-83.. 92,124,943 $6.386.506 
2879-80... 60,831,757 4,612,976 | 1883-84... 96,702,620 6,723 832 
BS80-81.. 75,585,778 5,311,076 | 1884-85 103,354,729 7,00, 566 
3881-82... 86,361,029 5,973,633 

At the annual meeting in November, 1885, the following directors were 
elected; Jay Gould, R. M. Gallaway, Russell Sage, Chester W.( hapin, 
Sidney Dillon, Edward M. Field, J. Pierpont Morgan, Cyrus W. Field, 
John H. Hall, George J. Gould, Samuel Sloan, Simon Wormeer, 8S. V. 

e. (V. 40, p. 61, 241, 337, 597, 652,685; V. 41, p.420, 556, 654; V. 
42, p. 243. 272, 604.) 

Marquette Houghton & Ontonagon,—Owns from Marquette 
Mich., to Houghton, 95 miles; branches, 65 miles; total operated, 140 
miles. Has a land grantof about 80,000 acres. Tlis was a consolidation 
Aug. 22, 1872, of the Marq. & Ont. R’y and the Houghton & Ontonagon 

way, and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension from L’Anseto Houghton. In March, 1885, 
pureliased the Marquette & West. road, 27 miles, and issued therefor the 
above $1,400,000 bonds and $600,000 of common stock The business 
consists largely of the transportation of iron ore, The annual report 
for 1885-6 was published in V. 42, p. 630, and the income account 
shewed a surplus of $14,525 over interest payments and 3 per cent 
dividends on pref. stock. Gross earnings in 1885 $834,143; net, $36y,- 
688. (V.40, p. 304, 542, 684, 715; V. 42, p. 519, 629.) , 

Memphis & Charleston.—(See Map of East Tennessee Vir 

inia & Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles- 

nches—to Somerville 14 miles, to Florence 6 miles; leased, Steven: 

gon to Chattaneoga, 40 miles; total operated, 332 miles. This road was 

June 2, 1877, to the East Tennessee Virginia & Georgia Rail- 

noad for twenty years from July 1, 1877. Of the consolidated mort- 

, $1,400, are secured by the old Tennessee State iien for $1,736,- 
$06, assigned to a trustee, and thus stand higher in value. 

tim Sept., 1883, a large block of the stock wus obtained by parties inter- 
ested inthe East Tennessee Virginia & Georgia RR., and in Sept., 
1885, this and enough more to make a majority was put in the Centra! 

t Co. tor the E. T. V. & G.-Co. 

For ten months from July 1 to April 30, gross earnings were $1,161.- 

area against $1,224,340 in 1884-35; net, $371,326, against 
‘y ° 

For the yearending June 30, 1885, gross earnings were $1,384,906 ; 
net, $262,263; against $1,394,019 gross and $435,911 net in 1883-4. 
—(¥. 40, p. 61, 363, 294, 508, 684; V.41, p. 155, 189, 241, 356, 495, : 85, 
611,612; V. 42, p. 60, 125, 155, 304, 332, 430, -4), 604, 664.) 

Memphis & Little Rock.—Owns from Little Roct, Ark., to Mem 
phis, Tenn., 135 miles. Default was made Nov., 1872, and the property 
gold in foreclosure. The new company also defaulted, and the road was 
gold and reorganized April 28, 1877. The stock is $1,500,000. Th 
ooereny had a land grant from Congress vf 1,000,000 acres. In April 
18 
of th 


> 


, control of this company was purchased by parties in the interest 

e St. Louis & Iron Mountain. Afterward default was made on 

Be coupons and bondholders were offered a 6 per cent bond in place 
the 8 per cents, which was declined. In April, 1884, a receiver was 
appointed, but in August, 1384, receiver discharged and the propeity 
acedin hands of trustees of the gencra! mortgage. Trustees paid the 
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January and July, 1885, coupons on general mortgage, and Jan., 1886, 
cope: but itis proposed to fund the unpaid coupons prior to January, 
1885. About $250,000 is in possession of the Court awaiting result 
of the litigation between Ist mortgage bondholders and the company. 
The preterence mortgage bonds were extended and fell due $50,000 on 
May 1, 1884, and balance May 1, 1883. In 1884 gross —- were 
$721,890, net $146,670; gross earn’gsin 1883, $877,406; net, $244,124. 

Mexican Central (‘exico).—On Dec. 31, ’85, the mileage was— 
Main liue from Mexico City north, to El Paso del Norte 1,225 miles 
103 miles on Tampico Division, 11 miles of Guanajuato Branch, and 1 
miles on the Pacific Division, had also been built, and a short branch 7 
miles to stone quarry, making a total of 1,561 miles. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, Dees Dec. 5, 1874, for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte 
Guadalajara and Laredo. The company also has other rights granted 
~ the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines, 
which the Mexican Goverment issues to the Co. as the road is accepted, 
in ‘‘ certificates of construction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” In July, 1885, the Mexican Government 
stopped paying all subsidies, owing to its embarrassment; but 
payment was to be resumed July, 1886. (See V. 42, p. 753.) The in- 
7 — are convertible into stock at par. The stock is $33,- 

In June, 1884, it was decided to pass the interest due July 1, and to 
ask bondholders to fund three coupons July 1, 1884, to July 1, 1885, in- 
clusive, amounting to $3,810,375, for which 10 per cent coupon notes 
maturing in five years were offered, secured by deposit of the coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. The total amount of lst mort. bonds 
issued stood Dec. 31, 1-85, at $42,850,000, of which $5,976,000 
wee in hands of company or trustees, including $2,500,000 deposited as 
collaterai for the debenture bonds. 

In Dec., 1885, it was proposed to reduce the interest on Lst mortgage 
bonds to 4 ;er cent, with an agreement to pay the remaining 3 
percent in any year when earned, but not to be cumulative, and a 
large proportion of the first {mortgage bendheolders assented, to 
this arrangement and exchange their 7 per cent coupons for a sheet of 
i percents. See V. 41, p. 721. In July,'s86, all coupons falling due were 
paid ' in cash and Jy in assented Ist mcrtg. bds. in treasury of Co.J 

Gross earnings Jan. 1 to April 30, 1886, were $1,250,097, against 
$1,270,247 in 1885; net, $410,117, against $601,537. 

The annual report for 1885 was in V. 42, p. 461. The income account, 
exclusive of subsidy, was: 

EARNINGS AND EXPENSES. _._ RECEIPTS AND DISBURSEMENTS. 
Passenger earnings. ....$1,100,269 Net earn’s (U.S. cur.) ..$1,308,395 








Freight earnings........ 2,287,410 Dedact— 
Misceilaneous .......... 171,882 | Expensesin Massachu'ts 89,981 
| Int. on notesof 1889.... 384,027 
Total ...............-.83,559,561 | 6 mos.int. lst M. (2pe.) 731,480 
Operating expenses .... 2,033,100 | Int. ondebent’s(9mos.). 187,500 
| Miscellaneous interest... 32,590 








Net earn’s., Mex. cur’ey.$1,526,461 | 
Net in U.S. currency.. $1,3.8,395 |) Total disbursemeuts. .$1,425,578 
| Deficit for year.......... $117,183 

The net subsidy collections for the year 1885,in United States cur- 
reney, were $590,352; tetal subsidy collected to Dee. 31, 1885, in U.S. 
currency, *3.149,393. 

—(V. 40, p. 269, 356, 451, 454, 741, 763; V, 41, p. 51, 76, 161, 189, 241, 
330, 392, 420, 446, 585, 653, 721; V. 42, p. 60, 93, 125, 155, 215, 272 
431, 461, 463, 753.) 

Mexican National Railway (Wex.)—Jan., 1885, road built from 
Corpus Christi to Laredo (Texas & Mexican KR.), 161 miles; Laredo to 
Saltillo, 235 miles; Matamoros Div., 76 miles; branches, 22 miles; total 
Northern Division, 494 miles; City of Mexico to Morelia, 235 miles; 
Acambaro to San Miguel, 76 miles; El Saito line, 51 miles; Manzanillo 
to Armeria, 29 miles; branches, 25 miles; tutal Southern Div., 416 miles; 
total road finished, 910 miles, leaving a gap of 362 miles to be complete 
to connect the Northern and Southern divisions. Built by the Mex. Nat. 
Construction Co., which received a subsidy of $11,270 per mile of road, 
secured by 6 per cent of the Government receipts from customs. In 
Jaly, 1835, sub idy payments were suspended. Stock is $25,- 
875,000; par of shares, $100. Coupons on andafter April 1, 1884, were 
passed. In Oct, 1*85, a cirewar to bondholders proposed funding nine 
coupons, April, 1884, to July, 1888 inelusive, aud to permit the com- 
pany to issue its preferred mortgage bonds on the whole road at $10,600 
per mile. Of tne first mort. bonds $19.330,000 have interest April and 
Oct., and are due April 1, 1911, and $5,000,000 fall due July 1, 1912, 
and their interest is J. & J. The second mortgaze debentures were 
issued in 18-4, for new acquisitions, &c., and into these bunds the nine 
ist mortgage coupons are funded; interest on the debentures is payable 
only i‘ earned and is notcumulative. For 1885 gross earnings were $1,- 
3 21,627; net, $208,~90. For three months from Jan. 1 to Mareh 31 
gross earnings Were $343,771 in L886, against $315,709 in 1835; net, 
#$67.401, aguinst $89,801. W.J. Palmer, President, New York. (V. 41, 
r. 215, 241, 392, 42u, 585, 612; V. 42, p. 304, 631.) 

Mich*zan Central,—Lin—E OF ROAD.—Main line—Kensington to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. So.), 226 
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Juss, 1886 ] RAILROAD STOCKS AND BONDS. od 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
y ) Bonds—Prine- 
DESCRIPTION. Miles | Date | Size, or Pe vee | INTEREST OR DIVIDENDS. ‘pal. When 1 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate per, When |Where ag and by! Stocks- Last 
on first page of tables. Road.| Bonds, Value. : S; Cent. {Payable Whom Dividend. 
Michigan Central - (Continued) — 
Detroit & Bay City 1st mortgage, endorsed... .... 145 |1872-3) $.... $ 424,00) 8 M. & N.|N. Y., Union Trust Co. | May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad.. 145 | 1881 1,000 3,576,000 5 M. & §. do do Mar. 1, 19 
Jackson, Lansing & Saginaw, consol. mort....... 236 | 1871 | 1,000 | 943,000 8 M.& 8. do do Sept. 1, 1891 
do do a eee | 298 | 1880 1,000 | 1,100,000 6 iM. & §. do do Sept. 1, 189% 
Michigan @ Ohio—1st mortgage, gold. .............. 154 | 1883 | 1,000 | 2,630,000 62. M. & N. None ever paid. Nov. 1, 
Mi an Unionville € Water Gap—ist mortgage. 13 | 1866) 1,000 150,000 7 g. |M. & N.IN. Y., N. Y. —_ & W. 1886 
do 2d mort. guar.... ...... L vewns | aan a 250,000 5 J. &D. “ 1896 
Milw. tee Shore & West—Consol. mort., gold ...... | 346 | 1881 .. | 4,350,000 | 6g |M. & N.IN.Y., N. Bk. of Com’ ree} May 1, 19% 
Income bonds (not cumulative) .............-...-- | eee | 1881 | 1,000 | 500,000 | 6 (iM. &N. :” do May 1, 1912 
ne ithe se aceeekaenecwes ---- | 1882 | 1,000 | 535,090 | 8 J. & J.IN. Y., &. 8. Sands & Co. 1892 
Michigan Div., 1st mortg , gold (for $3,000, 000). 75 | 1834 1,000 = 1,112,060 | 6g. J. & J. - Y. Bk. of Commerce | July 1, 1924 
Ashland Division. 1st mor tga ne. Dnks  catdernc — 40 1885} 1,090) 1,000,000 6g. M.& S. N. Y. Bk. of Commeree |! Mar. 1, 1926 
St. Paul Eastern Grand Trunk, Ist mort., gold -c.| 36] 1833 1,900 | 921,000 6g. J. & TIN . Y., 8. 8.Sands & Co “, . 1913 
Funding notes;.. --e- | 1835} 1,000 | 300,000 | oy OS OF Se erect 888 
Milwaukee & Lake Winneba; go—1st mortgage, £ old 65 | 1382 -cee | 1,430,000 6g. J. & J. Boston and New York. July” 1, 191% 
Income bonds, gold (cumulative).................. .-e-- | 1882); 1,000 520,000 Pt Sa at July 1, 1912 
Debentures, cold PORE. ER eR ee | .... | 1834] 1,000 100,000 fg TS ee eee April 1, 190& 
Milwaukee & Northern—1st mortgage.........-..- “| 126 | 1880, _.... | 2,155,000 6 J. & D.INLY. nah = Exch.N.Bk | June 1, 1916 
Bonds for $8,000,000 ($2,155, 000 are reserv ed)..| .... | 1884 1,000 1,598,000 6 iJ. & D. New York City. June 1, 1918 
Mine Hill dé — Haven —Stock. 2... cccsccesees 137 | .... | 1,000; 4,08:,900 34g J. & J. Phila. ~ H. _- H. R.Co.| July 15 5, 1886 
Mineral Range—Stock.........cccccec-coccccesece oad ae ee aes 50 | 128.000 2% | Q.—J.| N. Y., H. 8. Ives & Co, | April 5, 1886 
1st mort (tor $200,600) coup anit eiinaniie octets dikes | 12% 1873 100 | 169,900 8 J. & D . do une, 1888 
Ist mort., gold, on branch and extension........ | 4%)’ 1885 | 100 &e. 100,00) 5 IA. & OO, do do Oct. 1, 19485 
Minneapolis & St. L.—1st M., Min. to Merriam June.) 27 | 1877 1,000 | 455,000 | 7g. J. & J. N. Y., Continental N.Bk.| Jan. 1, 1907 
lst mortgags, Merriam Junction to State Line ..| 93 | 1877 1,000 950,000 7g. J. & D.! “do do June 1, 1927 
1st mortg., Minneapolis to White B. Lake, guar..| 15 | 1877 500 &e 280,000 | 7g. M. & N.! do do Jan. 1, l 
lst mortgage, gold, coup. (Al. Lea to Fort Dodge)| 102 1879 | 1,000 | 1,015,000 | 72. '\J. & D.! do do June 1, 19@9 
Improv. and equip. m., lst series, coup .......... | 360 | 1882, 1. | 2,000,000 | 6 iJ. & J. do do July 1, 192% 
Mortgage on Southw estern extension .. -| 53) 1880; 1,000) 636,000 | 7 J & D.| New York. Dec. 1, 1916 
2d. bds., ine.,5 & LO yrs. (White Bear to Ft. Dodge) | 172 | 1880 | 1,000 . 500.000 | 7 J. & J.|N.Y., Continental N.Bk. 1890 
lst mortgage, gold, Pacific Extension ............ | 92/1881; 1,000) 1,382,000 | 6g. A. & O. do do April 1, 192% 
Wis. Minn. & Pacitic. -1lst mortg......... .......' 205 1 1884; 1,000 3,080,000 | 6 A. & O.| New York. Office. Oct. 1, 1936 












































miles; total main line, 496 miles. Branches owned and leased—Mich. 
Air Line RR., 115; Jol. & No. Ind., =i Grand River Valley, 84; Jack. 
Lan & Sag., 295; Kal. & So. Hav., : Det. & Bay City, 152: Sag. Bay 
& No. W., 63; Tol. Can. So. & Det. 56. Can. So. Br. Co., 4; Mich. Mid. 
& Can., 15; CanadaSo branches, ‘99: Sarnia Chat. & Erie, 7 7; Erie & 
Niagara, 31; total branches 1,004 miles; total operated, 1,501 miles. 
There are 121 miles of second track and 536 miles of side tracks. 

ORGANIZATION, LEASES, &v.—The Michigan Central was chartered in 
1846 and purchased of the State of Michigan 144 miles of com- 

leted road and completed the whole line, Detroit to Kensington, in 

852. The Detroit & Bay City roai was foreclosed Feb. 12, 1881, and 
purchased fer the Michigan Central, which leased it and puta mort: age 
on the road. The other lines described above as leased are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 
—— owned. The land grant came from the Jackson Lansing & 

se ogee company as stated below. In Nov., 1882, a close contract was 
made with Canada Southern for working its ruad by the Michigan Cen- 
tral and the division o1 net protits over all charges—one-third to Canada 
Southern and two-thirds to Michigan Central. 

STOCKS AND Bonps—The Michigan Central stock has rema'‘ned at the 
same amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 1872-73 paid 5 per cent and 4 in scrip, but afterward paid 
no dividend till 1878, and since then irregular oe Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
5 and 4in scrip; in 1878, 2; in 1879, 3%; in 1880, 8; in 1881, 6le: in 
1882, none paid; in 1883, 5; in 1884. 3; in 18*5, nil. 

The range in prices of the stock has been as follows: In 1871, 114@ 
aaei in 1872, 113@120; in 1873, 65@111; in 1874, 68%2@95; _in 

1875, 53@82 Ig; in 1876, ve eye? in 1877, oe ane 
5819275: in 1879, 73%@98; in 1880, 75.0 130%e 1881, 
in 1882, 77@105; in 1883, 77@100}.; in 1884, 51% @Od 1D; in 1885, 
46%@79%; in 1886, to June 19, 6L2@76% 

The Jackson Lansing & Saginaw cebt is assumed by Michigan Central, 
which also ave $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & S. lands go to pay bonds, and in 1885 sales amounted 
to 5,936 acon ‘for $97,860 (uctamens timber), leaving 311,191 acres 
unsold, and land notes on hand, $30 ‘ 

OPERATIONS, FINANCES, &¢C,.—The Michigan Central paid 10 per cent 
dividends regularly till 1873, but becoming liable afterward for heavy 
obligations on leased lines, the company suspended dividends. The 
road on through business is much affected by the competition between 
Chicago and points castw -- and by the rates on through freights. 

The annual report for 1885 in V. 42, p. 573, had the following for the 
com)ined roads : 





OPERATIONS AND FISCAL RESULTS. 
18? 1883. 


1884. 1825. 

Miles overated ..... Be 13 1,468 1,505 1,515 
Uperations— 

Passengers carried. 2,363,842 2,909,232 2,581,072 2,340,243 

Passenger mileage . 142) 237.961 180. 749, 225 16!, 908, 660 158 573,989 

Rate 2. pass. # mile 2°21 cts. 2:21 cts. 2101 cts. 2°033 cts. 

Fe’ghet (tons) moved. 3,913,869 5,197, 278 5, 141,°97 5,236,276 


Fr’ght (tons) mil’ge. 703,211.3:0 *1,141,2%2 ‘1/179,193 Baa fy 








Avy. rate @ ton # m. 0 772¢. 0°430c. 0°646¢. 0°56Ce. 
Earnings— ~ $ $ 
Passenger..........- 3,116,309 4,007,518 3,464,560 3, 16 °,342 
Freight ....... .. 5,426,455 9,472,356 7,620,887 6,906, 207 
Mail, express, &e.. _ 840,317 529.253 573.630 '6BR,R 15, 
Total gro -searn’ gs 3,913,051 14,009,767 11,699,077 10,707,3¥4 
Operating expenses - $ $ $ 
Maint’ceof wav, &c. 1,758.034 2,297,419 2,010,962 1,541,009 
Maint. of equipm't. 1,170,105 = 1,378,178 1,099,887 1,106 839 
Trausport’n exp ‘ns. 3,121,704 5,029,641 4,415,239 4,576,932 
Taxes.... ree 222,843 255,79 263,874 268,321 
Mise-llane yust ..... __ 3 8,980 726,607 1, 169, 170 523.502 
Tot. oper. expens 6,5971,7:6 9,741,535 38,959,132 $,014,0. 3 
Net earnings ....... 2,241.355 4,263,129 2,699,945 2,692,791 
P.c.op.exp.to earn’gs 74°85 69°53 76°84 74°85 


. Three ciphers omitted. 
+ Ii.cludes legal expenses, rentals, loss and damage of freight, injuries 
to persons, Car mileage, co:nnissions, and several small items. 


INCOME ACCOUNT. 
1882. 














183. 18831. 1885. 
Receipts - $ ~ 
Netearnings .. ... 2,211.455 4,268,129 2,694,945 2,692,791 
Int. and dividends 127.951 67.701 79,258 72,216 
T. talincome .. .. 9 2,064,306 4,335,830 2,77¥,3Uu3 2,°6 , U- 
Disbursements — 
Ren‘als paid ........ 18%, 10 184,310 184,310 184,310 
Interest on debt .... 1,617.0 1 2,249,196 2,454,292 2,482.443 
Can. So. (ls of net).. a aed 611.571 20.448 8,679 
Total . hale 1,801,371 3,014,957 2,604,000 2,675,482 
Surplus for div’ds... 567,935 1,290,843 120,753 89,5 
i 3°4,764 1,124,292 a th Pe et ee 
Rate of dividends .. (2) a ee 
ree sur.193,171 sur.166,551 sur.120,753 89,575 


~ The balance to credit of income account Dec. 31, a. was $916,868. 
-(V. 40, p. 269 


V. 41, p. 23; V. 42, p. 4, 22,°5738, 753. 





Michigan & Ohio,.—Road completed Nov., 1883, from Allegam, 
Mich.,to Dun lee, Mich., 154 miles, using the tracks of the Toledo An® 
Arbor & Grand Trank’ 22 miles, to Toledo, O. It was constructed by 
a New York s;ndicate, and each subscription of $16,500 in cash re- 
ceived $15,000 Ist mortgage bonds, 150 of preferred and 250 shares 
common stock. Bonds issued at $15,000 per mile. Stock is $2,500,006 
pref. and $3.759,000 com. In Nov., 1884, the interest on the bonds 
Was passed and a receiver appointed In Dec., 1885, decree of foreclose 
ure was rendered. (V.41,p. 392, 638.) 


Middletown Unteusis & Water Gap.—Owns from Mié 
dle pela N. Y., to Unionville, N. J. State Line, 13 miles. Is controlie€é 
by N. Y. Sus. & West. by ownership of stock. Formerly leased to the Mié. 
of New * Jersey and bonds guaranteed. Gross earnings in 1883-84, 
$10,289: net, $15,340. Gross in 188485, $3°,489; net, $12,791; deficit 
unde: interest, &c., $14,303. Stock, $149,850. 


Milwaukee Lake Shore & Western.—From Milwaukee, Wia, 
to Ashland, Wis., 391 miles, of which 4 miles are leased: branches— 
Hortonville to Oshkosh, 23 mi es; Manitowoe to Two Rivers, 6 miles; 
Eland June. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monice 
to Rhinelande r, 16 miles: Clintonville to Oconto, 56 m/‘les: branch te 
mines. 7 miles; total operated, 533 miles. This company was organized 
in 1876 as successor tothe former company foreclosed in 1875. The 
company has $5,000,000 preferred stock; and $1,900,000 common 
stock isined out of $5,000,000 authorized. Preferred stock has a pref- 
erence to the extent of 7 per cent from net earnings. The annus 
agen for 1885 was given in V. 42, p.241. In 1885, gross receipte 
$1,374,807; net, $130,417; interest and renta's, $366,845 In 1884 
gross receipts were $1,116,378; net, $372, 3553 interest, $285, re 
surplus, $35,913. (V. 40, p. 28, 61, 451; V. 41, p. 685; V. 42, p. 24h 


Milwaukee & Lake Winnebago.—Owns from Neenah 
Schleisingerville, Wis. Built in 1882 and leased for 99 vears to Wiscor- 
sin Central at 37 lg per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is tobe equally 
divided. The $1,060,000 debentures were authorized to be issued ae 
required for improvements, and they are convertible on any coupon 
into preferred stock; the lessee pays interest on them till 1894. P 
stock, 6 per cent cumulative, $780,000; common stock, $520,000; pax 
of shares, $100. 


Milwaukee & Northern,.—Owns from Green Bay, Wis., te 
Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton te 
Hillbert, Wis., Wisconsin & Michig: in Railroad, Green Bay to Pike River, 
and Marinette branch; total operated, 219 miles. Contracts for use of 
Chic. M. &St. P. track, 9 miles, int» Milwankee, The stock is $2,155,000. 
On June 5, 1880, foreclosure was made and road sold for $1,50 0.000. B 
was le ased to Wisconsin Cent. till Aug., 1882. Gross earnings in 1883-4, 
$511,932; net, $165,636; fixed charges, $149, 120; surplus, $32,822. 
Gross earnings in 1884-5, "$541, 203; net, $157,566; rentals, taxes amt 
interest, $153,186; surplus for year, $4,380. (V. 41, p. 307.) 


Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haves, 
Pa., to Locust Gap, Pa., with branches, i374 miles Road was leaseé 
May 12, 1864, to the Philadelphi: vx Reading Railroad Co. for 999 yoare 
at a rental of & 326,552 per year. There is no debt, and 8 per cent divt- 
dends are paid. Oper ations are included in lessee’s returns. 


Mineral Range. —(See Map.)—Houzhton, Mich., to Calumet, Mick. 
151g miles; branch, Franklin Station to Franklin, 2m; total 17'9 miles. 
Opened Sept., 1873. Stock is $128,000, on which dividends of 10 pe 
cent per annum have been regularly pail sincs the opening of 
the road. In 1884 gross earnings were $124,892; net, $47,453; surplus 
over interest, divi — &e., $19,115. Total surplus Sept. 1, 1885, 
$120,000. (V. 41, p. 721.) 


Minneapolis & St. Louis.—Owns maia line, Minneapolis 
Angus, 299 miles; Pacific Division, Hopkins to Morton, 92 miles; Kale 
Branch, 2 miles; Lake Park Branch, 149 miles; total or 354% 
miles. ‘Leases trackage from Minneapolis to St. Paul over St. Paul & 
No. Pacific RR ; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Hy & Daluth RR. 

The bonds of the $1,100,000 mort. (1877), numbered from 1.101 te 
1,400, for $500 each ($150, 000 in all), are guaranteed by the Bur. Cedar 
Rap & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Raiiroad before it was absorbed by. this company. Preferreé 
stock of $8,000,000 is authorized and $4,000,000 issued ; common stook, 
$9,000, 000 yore and $6,000,000 issued; par of both $100 
share. The projected Southwestern extension runs Fort rt Dodge, 
{a., towards Kansas City, Mo., 325 miles, with a branch to Co 
Blutis. 140 miles. R. R. Cable, President. Cuicago. 

The Wis. Minn & Pacific, Red Wing, Minn., to ‘Eagle Lake, 84 mil 
and Morton to Watertown Junction, 121 miles, is leased and oper 
by this company. but the M. & St. L. has no obligation for the bonds. 
Common stock, $2,055,000; pref., $3,080,000. Charles F. Hatch, Presi 
dent, Minneapo’ is. 

In 1885 gross earnings were $1.714,753; net, $592,62': charges, 
$648,781, including interest accrued to Dec. 31.. In 1884, gross earke 
ings, $1, 734,026; pet, $482,900. (V. 41, p. 132; V. 42, p. 146.) 
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Pane eter 7 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

Bonds—Prinoi 
DESCRIPTION. Miles | Date | Size, or ei INTEREST OR DIVIDENDS. pal. When Gus 
For explanation of column headings, &c., see notes! of of Par /outstandi Rate oe When |Where — and by| Stocks—Last 
on first page of tables. Road.|Bonds | Value. D8! Cent. |Payable| hom. Dividend. 
Minnesota & Northwestern—1st M., sense’ perm; 129 | 1884 | $1,00v 5g. J. & J.\N. Y., J. G. King’s Sons.| July 1, 1934 
Mississippi ¢ Tennessee—1st mo series “A”.| 100 | 1877); 1,000 8 A. & O.| N. Y., Bank of N. Y. |April 1, 1902 
1st mo veerics “B,” (a second iien)...-.-... 100 | 1877 | 1,000 . lew do do uly 1, 1902 
Missour: Kansas ¢ Texas—Stock...........---------- + 9 ieee 100 Stine talie ck! 5 nadabeswele jathaaid 
1st m., gold, sink. fund, onroadandland(U.P.S.Br)} 182 | 1868 | 1,000 6g. J. & J.\N. Y.,Company’s Office.| Jan., 1899 
ist mortgage, gold (Tebo. & Neosho).............. 1 1870 | 1,000 72.13. & D. do do June, 1903 
Consolidated exchange , gold, on road and land...| 786 |1871-3)} 1,000 7 g. |F. & A.|N.Y., Mercantile Tr.Co.| 1904-1906 
2d m., income, exc ble for genl. m. 5 per ct.| 786 | 1876 | 500 &e. 6 A. & O., N. Y., 195 Broadway. |April 1, 19112 
as De UR ORGD, BENE, nccnkcddos cuccccesvewess Ree, ye fie iia 6 Re Se eee a ea ee? RS 
Booneville a eek ae REAL, BUST Pays? ..-. | 1873 | 1,000 7g. M.&N.| N. Y., 195 Broadway. | May 1, 1906 
General consol gold (87 FP 33F0 000 are a 1,370 | 1880 | 1,000 5&6 2. J. & D. do ec. 1, 1920 
SG RAMS Gy OG Bele ocdiccctgatocccceccceccccccee es sane 6 J. & D. do do 1 
Hannibal & Central Missouri, 1st mortgage....... 70 | 1870 1,000 7g. \M.&N. do do May 1, 1890 
Internat. & Gt. North’n, — 7 Se 776 | 1879 | 1,000 6 g. M. & N. do do Nov. 1, 1919 
do 2d mortgag eth tbuageuacectoketos 776 | 1881 | 500 &e. 6 M. & 8. do do 1909 
do a Bridge. EDscge suscveda ---. | 1880 cone 7 M. & N. do do 1920 
Missouri Pacific A? -* of Di Siet trebebwecnenes |. h UB 100 1% | Q.—J. New York, Office. July 1, 1886 
lst mortgage, an (Pacific RR. of Mo.)........... 283 | 1868 | 1,000 6 g. |F. & A.\N.Y., Mercantile Tr. Co./ Aug., 1888 
2a mortgage (s.f. $50,000 per annum)........ ... 283 | 1871 | 1.000 7 J. & J. do do July, 1891 
Real estate (depot) bonds........................ ..-. | 1872 | 500 &e. 8 M.& N. do do May 1, 1892 
3d m mortgage set bthe db ombiieiditeels Mdbipbaaenacwuts's pai 299 | 1876 1,000 7 M.& N. do do Nov., 1906 
Consol gO old, for $30,000,000 (coup. or reg.)..; 990 | 1880 | 1,000 6g. M.& N. do do Nov., 1920 
Carondelet ranch, lst mortgage pile idl ceawaceie 1519] 1873 | 1,000 6 ¢. A. & O.) do do t. 1, 1893 
Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1870 | 1,000 7 A. & O.| do do Oct. 1, 1889 
8t. Louis & Lexington, lst mort.... ..... i eedueuad .--- | 1880 | 500 && 5 F. & A. do do Aug., 1920 
St. L. Iron Mt. & So., lst mort., coupon........... 210 | 1867 | 1,000 7 iF. & A.) do do Aug. 1, 1892 
do 2d M.. gold, cou Ps , may a 310 | 1872; 1,000 7g. M. & N. New York or London. | Mayi1, 1897 
do Ark. Branch, 1st mort., gold, Fiand gr-- 99 | 1870; 1,000 72. J. & D.N.Y., Mercantile Tr. Co.| June 1, 1895 
do Cairo Ark.& T., 1st, gold, ep.or reg... 71 | 1872 | 1,000 7g. \J. & D.| do do June 1, 1897 
do Cairo & Fulton, 18t, g., on road & land..| 304 | 1870 1,000 72g. \J. & J.) do do Jan. 1, 1891 
do Gen’) consol. M. (for $32, 036,000). . i} 907 § 1881 | 1,000 5g. A. & O. do do April 1, 1931 
do do supplemental, gold 1881-2} 1,000 5g. A. & O. do do April 1, 1931 
Minnesota & Northwestern,.—Line of road from 8t. Paul, Minn., Disbursements— 1883. 1884. 1°85 
via Lyle to Manley Junction, lowa, 129 miles; the road from Lyle to | Interest on bonds........ ium $2 ron 517 $2,439,618 $2 —- 427 
Mauley Junction. 20 miles, is leased to the Central Iowa. Projected to ; Taxes, rentals, &c¢.... ...... ,200 479,661 0,646 
be built in 1-86, road from Haytield, Minn., to Dubuque, Ia., 170 miles, aa 
bee yay rg at t $20 1. wy —. under, the Ist mpertende. = ——— Total disbursements. ... $2,971,717 $2,919,279 $2,750,073 
stock is $:,9 pref. stoc S:in Jan there | Balan . £9 2 
were issued a plac ed in trust $1,606,000 preferred and $2,409,000 " SRST FURE:...---. on piaptent senate aang phormnetics setae tih ani 
common stock against advances of money on the 170 miles to be built. Rentets INTERNATIONAL & OT OSS INCOME —— ies 
A. 5. Buckney, Fresidenst, St. Paul, Minn. Net earnings ....... .......- $954,252 $624,722 $824.639 
lastest ppt & Benmeesee. Owns fram Geenaia, Miss., to Mem. Other receipts. ...........-.- 34,657 28,971 70,715 
8, T miles. Capital stoe o ebt was consolidate ; a ; 
as above in 1877. A majority of stock was sold in May, 1%86, to EB. H. Total net income........ $988,909 $653,693 $395,354 
Harriman and others identified with the Ill. Cent. RR. Earnings for three Disbursements— Bais 
years past were: 1882-83, gross, $522,101; net, $260,035; 1883-84, Interest on bonds.... ....... $908,785 $414,417 $90,800 
gross, $545,016; net, $250, 446; 1884-85, cross, $489,549; net, $153,413. | Taxes, rental, &ec............ 116,417 145.290 32,466 


—(V. 42, p. 21, 60 


Missouri Kansas & Texas,.—(See Map Missouri Pacific)—LINt 
OF RoAD—Hannibal, Mo., to Denison, Tex., 576 miles; branches, Holdens, 
Mo., to Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Whitesboro, Tex.. to Ft. Worth, Tex. (leased), 71 miles; Fort 
Worth, Tex., to Taylor, Tex., 163 miles ; Denison, Tex., to Gainesv ille, 
Tex., 41 miles; Denison to Mineola, Tex. - 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 7 miles; Trini- 
» Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Me- 
ney, Tex., 155 miles. Total, 1,441 miles. International & Great 
Northern, from Lonyview, Texas, to Houston, Texas, 232 miles, and 
Palestine, Texas. to Laredo, Texas, 415 miles: branches—Longview to 
Jarvis. 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, 
8 miles; \ ineola to Troupe, 45 miles; ieased-—Round Rock to George- 
town, 10 miles; Henderson to Overton, 16 miles; leased Gal. H. & H. 
road, Houston to Galveston, 50 miles; total operated $26 miles. 





ORGANIZATION, History, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacitic Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1574, to July 1, 1876. when the Union Trust Company of New 
York took possession. On Dec. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The company fad a land 

ant which has been practically closed out; also a grant in the Indian 

erritory of 3,622,4 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and proportion for sinking fund. 

Ata meeting of stockholders May 18, 1881, a lease to the Missouri 
Pacific for 99 years was ratified on terms following: That the 
lessee operate the road and pay the obligatory Receg n= interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. If there 
is a deficit in incoine the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kansas & Texas 
can resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 

. & Tex. in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad and the International RR. of Texas 
on Sept. 22,1873, The company made default on its bonds, anda re- 
ceiver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14, 1879. In the reorganization the lands of the com- 
pany, amountin to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
which was thereby discharged, and = New York & Texas Land Com- 
pany was somos on segs the ges 


STOCK 8.—The stoc ranged as follows since 1877, 
viz.: In 1878, sotie: in 1879, Saoso%, in 1880, 281824944; in 1881, 
847,054 ; in 1882, 26330424 ; in 1883, 1919@347,; in 1884, 919023%;: 
in 1885, 14-2@37]}e; in 1886, to June page 21@324. 

Thegeneral consolidated mortg tS is at $20,000 per mile on all road 
built and to be built; of which $18,217,000 is reserved to take up first 
consol. and prior bonds; $447, O80 for the East Line & Red R:ver bonds. 
There were $10,000,000 reserved to take up Income mortgage bonds and 
oe tg din Nov., 1883, an exchange was offered to the holders of Income 

in these general mortgage bonds, bearing 5 per cent interest, at 
par, and to scrip holders at 60 per cent of the face of their holdings. 

There are $32,000 of Hannibal & Cent. Mo. 7s 2a mort. (4.& N. bonds) 
~ out, due in 1892; and also a small amount of old 8 per cent income 

nds of International & Great ee rn, exchangeable into Int. & G. 
N. 2d mortgage bonds. The [ &G.N. also guarantees $2,000,000 of 
Galveston Houston & Henderson Ist mortgage 5 5 per cent bonds. 


The annual report for 1885, in V. 42, p. 661, had the following: 
MISSOURI KANSAS & TEXAS INCOME ACCOUNT. 








Receipts— 1883. 1884. 1885. 
Gross earnings.............. $7,843,511 $7,317,250 $6,853,655 
nr $3,197,007 $2,970,004 2,798,554 
Dividends, &c............ oa 146,207 457,419 189,799 





Total net inenma .,..., $3,343,214 RR4°7 AFR =—- KI, 8R353 














Total Ghana ments.... $1,025,202 $1,059,707 $941,266 
Balance for year.... ....... det.$36,293 def. $4006, 014 def.$45.912 
—(V.40, p. 120, 337, 506, 625; V. 41, p. 557; V. 42, p. 394, 631, 661.) 

Missouri Pacific. — (See Map.).— LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 
665 miles; total 995 miles. In May, 1881, the St. Louis [ron Mountain 
& Southern was taken in. July, 1383, the mileage was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121 
miles; Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 
Ark., to Camden, Ark., 34 miles; Knobel to Forrest City, 97 miles ; 
Forrest City to H: lena, 4% iniles ; Newport to Batesville, 27 miles 
Neelyville to Doniphan, 20 miles ; total, 906 miles. 


ORGANIZATION, LEASES, &C.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter duted March 12, 1849, and road opened to 
Kansas City in October. 1865. The company received a loan from the 
State of Missouri. 

The Pacific Railroad of Mo. was sold in foreclosure < ap 3d mortgage 
Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a fod? of $800,000. 
This foreclosure was afterwards contested by suit, but all litigation was 
settled in April, 1885. The present company was a consolidation in 
August, 18S8U, embracing the Missouri Pacific, St. Louis & Lex., Kansas 
City & East. and Lex. & South. in Missouri; and the St. Louis Kan. & 
Ariz. and Kan. City Leav & Atch. in the State of Kansas. 

The St. Louis [ron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & [ron M. stock is 
held by Missouri Pacific. 


STOCK AND Bonps.—Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which ay 9 149 per cent — 
paid. Dividends since were as follows: in 188 ; in 1882, 64; 
1883, 7; in ! 884, 7; in 1885, 7. 

The consolidated mortgae above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. Of the consol. bonds the balance unissued 
— is in the hands of trustees to redeem prior bonds as they 
tall due. 

For the payment for new lines acquired and to be acquired there are 
to be issued from time to time $6, ,000 of a stock at par to old 
stockholders, and stockholders of record Feb. 6 1886, had the right to 
subscribe for one new share for each ten of old. See circular, V. 42, p. 125. 

OPERATIONS, FINANCES, &C.—-The earnings and income aecount below 
are for the Missouri Pacific and its branches only (990 miles); yo not- 
withstanding the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Texas, the operations of all the roads have been 
kept separate and are so repor 

he annual report of Mo. Pacific for 1885 was published in the CHRON- 
ICLE, V. 42, p.661. The earnings, income account and balance sheet, 
have been as  Selkowwen 














1882. - 1883. 1884, 1885. 
Miles operated.... 990 990 995 995 
Passgrs. car’d (No.). 1,472,311 1,567,683 1,757,862 ceccceds 
Fr’t carried (tons)... 3,194,353 3,270,721 2,839,524  ..... eee 
Gross earnings...... $3,094,618 $9,153,731 $8,777,628 $7,943,562 
Operating expenses. 4,324,888 4,978,465 4,492,877 4,338,319 
Net earnings......... $3,769,730 $4,175,266 $4,284,751 &3,605,243 
P.c. of op.ex. to earn. 53°44 54°39 51°18 54°61 

INCOME ACCOUNT. 

Receints 1882. 1883. 1884. 1885. 
Net earnings........ $3,769,730 $4,175,266 $4,284,750 $3,605,243 
Dividends, &¢ ....... 700,552 439,661 206,822 792,835 

Total net income $4,470,282 $4,614,927 “$1,491,572 $4,398,078 

Dishursements— 

Interest on bonds... $1,598,390 $1,667,880 $1,798,200 $1,822,727 
Dividends paid...... 1,946,419 2,097,348 2,098,105 2,098,000 
Rate of dividend.... (644) (7) (7) (7) 

Taxes, rentals, &¢c... 348,068 420,296 775,036 568,848 








Total di-burse... $3,892,877 $4,185,524 $4,671,341 $4,489,576 
Balence for year. ...sur.$577,405 sur.$429,403 def.$179,769 def.$91,497 
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; NTE INDS. Bond s—Prinok 
DESCRIPTION Miles| Date | Size, or Tat INTEREST OR DIVIDENDS pong San 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate per When |Where Payable, and by| Slocks—Last 
on first page of tables. Road. |Bonds.| Value. Cent. | Payable Whom. Dividend, 
/ — 
Mobile éd Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | $1,000 | 261,000 8 5 . & J. N.Y., Nat. City Bank. Jan., 1888 
Ue MBOTES, DOMES, 0. 0cccccccnrnccscccscccsperccecess .--- | 1877 | 1,000 | 00,000 4 J. & Dz. do do June, 1897 
INE... cacccnnnemousesoasecessdac See's | cae 100 2,950,800 3 eee N. Y., L. & N. Office. Nov, 1885. 
1st mort. bonds by L. & N. RR. Co................ ee Lets one 2,677,000 6 ene. sade Jena Mav 1, 193% 
Mobile & Ohio—Stock ($10,000,000).................; 528] .... 100 5,320,600 On mee A Pe RRL St 
BGS UOPtHAMS, OIE .......ccccce woccccccccccccice.| 478 | 1679 | 1,000 7,000,000 6g. J. & D.|N.Y. Farmers’ L’n & Tr.| Dec. 1, 1927 
1st mortgage, extension, gold ..........-...-...... | §5 1] 1883 ,000 1,000,00 > 6 g. =~ an 0 do July 1, 1927 
1st pref. inc. and s.f debentures, not cumulative .... | 187 = 4,893. 7 | Yearly.) N.Y., 11 Pine Street. |) poqcemal 
2a do do do | eee | 1879 ... | 1,850,000 7 rearly. Last pd. 2 p. ¢. in 1881.] | “°° Come le 
3d do do do a eae 600,000 7 Yearly None yet paid. i xi ¥ rh 
4th do do do \ ag on sis 900,000 7 Yearly.| N. Y., 11 Pine Street. |} king fund 
Monigomery & Eufaula—1st mortgage.............. | 811187 owe 1,500,000 6 J. & J.' N.Y., Nat. City Bank. | July 1, 1908 
Montpelier @ Wells River—Stock.......... .....--.-- | 38 os 50 800,000 2 aan Boston. (2) 
Morgan’s La.d Teras—Stock............ ..----e0e-0e are were ones 5,000,000 16 ea cee Hap rs Dec., 1884 
1st mort., gold (N. O. to Morag SRE 102 | 1878 | 1,000 5,000,000 7 A. & O.\N. Y., Company's Office! April i, 1918 
lst mortgage, Alex. Extension, gold ... ..... socmel ae | aoe 1,000 1,477,000 6g. J. & J.\N.Y. Bk.of State ofN. Y.| July 1, 1920 
N. O. Opelousas & Gt. Western, debt assumed ....; 80] .... cose 251,716 8 A. & O. 0 do April 1, 188$ 
M RR AEC LEIE: ITF RE aie eae | JOB i vce 50 | 15,000,000 3'g J. & J.| N. Y., Del., Lack & W.| July 1, 1886 
lst mortgage, sinking fund........................, 84 | 1864 | 500 &c.| 5,000,000 7 M & N. do do May 1, 1914 
Ie a i | 84! 1866 | 500 &e.; 2,999,000 7 F. & A. do do Aug. 1, 1891 
EES EERE LIS CUTE PIPES AO OM | .... |Var’us; 1,000 284,000 7 J. & J. do ao Jan. 1, 190@ 
Gen. m. & 1st on Boonton Br. &c. (guar. D.L.&W.)} 34 | 1871 | 1,000 4,991,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W.., 137 | 1875 | 1,000 3,557,000 7 J. & D. do do June 1, 19.5 
Special real estate mortgage.............-.-.-..- cal <men 2 Golee oon 1,025,000 7 ES Fe eerie i: fem a 
Real estate terminal mort. (guar. D. L. & W)..... | .... | 1882 1,000 2,220,000 4465 J. & J.) N. Y.. Del. Lack. & W. ; July 1, 1912 
eens OO Tmemell-<-BROOE... ..cccccccccccccocencce ccce me OY Rg 100 00,000 Sig M. & N. Boston & Nashua. May 1, 1886 
Bonds ($100,000 are gold 5s, J. & J., 1900)..... .. | .... Pp7Se"8O esos 00,000 | 6 &5g. F. & A.|Bost. Safe Dep. & Tr.Co | 1393 & 1900 
Nashvitle Chattanooga & St. Louis—Stock.......... gg UCU 25 6,668,362 2 A. & O.|New York & Nashville.|/April 30, 1884 
De OO cnc ctenccensedncdsies | 151] 1857) 1,000 125, 6 J. & J.|N.Y., Continental N.Bk.; Juiy 1, 1886 
1st mort. (for $6,800,000), coup.... .............-. | 340] 1873 1,000 6,175,000 7 J. & J. do do July 1, 1913 
inal cnmiedtineeibasetbcaswensanesberencouiéil - $21 )1881 | 1,000; 1,000,000 6 J. & J. do do July 1, 1901 
GENERAL BALANCE Dec. 31. Gross earnings forten months from July 1 to April 30 were $1,727,514 
Assets— 1883. 1884, 1885. “ awe” in 1884-5; net, $513,495 in 1885-6, against 
; c c 4 e ? © oa in l “o. F 
Same SF reed one cunumnent....... Coa tenere pe oy oe oan ane The report for 1884-85 was published in the CHRONICLE, V. 41, p. 418, 
Materials and supplieson hand.... 1,185,718 1.094,632 1 080.774 | aud stated that to the railroad wars, and consequent '@y rates. could be 
Cash on hand — "==70'050 577.844 549-779 | 2 eee , ee in nipapee! — an vere of Soapege ve Bon 
omeel aa WA1 @, a: ~’s,,| Winter. “The decrease in be onnage and revenue during the other 
Uncollected earnings .............- : 31,661 2,343,359 1,503,316 gene can be aeoeeanes f rby ~_ — — “7 and the depression 
- - - n business generally.” * * ‘*Tne increase in the passenger traftie 
PF icv) —" ee ee $64,971,684 $66,410,094 $67,418,791 consisted entirely of through travel and chiefly of visitors to the N. O. 
ck $29,962,125 $29,974,800 $29,974,200 Exposition, who were carried at extremely low rates. 
Funded debit..22 2.222" 2772.2222.."26'895/000 "28;895,000 "30,000,000 | OPeTations for four years ending June 30 were : 
Interest due and accrued.......... 496,433 504,693 512,460 1881-82. 1882-83. 1883-84. 1884-85 
Vouchers for December, &c¢...... .. 2,480,651 2,150,806 2,016,404 5 $ 
Miscellaneous.................-. gues ee 121,893 | Total gross earnings... 2,164,274 2,271,058 2,278,917 2,101,025 
Income account...........--eee-ee- 5,064.564 4,884,794 4,793,296) Oper. expenses & taxes 1,602,145 1,641,024 1,547,467 1,576,186 
Total liabilities.... ............ $64,971,684 $56,410,094 $67,118,794 | Net earnings.......... - 562,129 630,034 731,450 524,839 
ST. LOUIS IRON MOUNTAIN & SOUTHERN.—This company defaulted on | _ Disbursements— ‘ E 
its interest in 1875 and finally made a compromise with its bondholders, | Interest on mort. bonds 456,000 456,000 471,200 432,400 
issuing income bonds for overdue coupons. The company afterward | {nterest onincomes.... 106,000 =: 159,000 265,000 ——.....-.- 
exchanged these for the new 5 per cent mortgage bonds. There “ nee - a tery 
are yet outstanding $73,000 of old income 8 per cents of Cairo & Fulton. Total interest ...... 562,000 615,000 736.200 482,400 
The Mercantile Trust Co. of N. Y. is trustee of the general consol, | Balance........ sense sees Sur. 129 Sur. 15,034 Def.4,750 Sur 42,439 


mortgage. The stock is all held in the treasury of the Missouri Pacific 
Railway Co., having been retiredin May, 1881, by the issue of three 
shares of Mo. Pac. stock for four of St. uis & Iron Mountain. The 
sales of land in Arkansas on which the Cairo & Fulton bonds have 
a lien are given in the report for 1885 as 33,017 acres for $110,056 
(incl’g lots). Lands yet unsold, §63,340 acres. 

The report for 1885 was published in the CHRONICLE, V. 42, p. 661, 


and the income account was as follows: 
- 














INCOME ACCOUNT. 
‘ 884. 1885. 
Gross earnings ........ .... $7,904,683 $7,451,897 7,211,639 
Receipts— 
Net earnings ............... $3,690,120 % 3,464,599 $3,619,416 
Other reetipts........ ....-. 05,054 44,727 a7 
Total net income........ $3,785,174 $3,509,326 $3,664,157 
Disbursements— 
Iuterest on bonds.........-.. $2,259,193 2,206,854 $2,215,304 
Taxes,br’geand car ex., &. 479,486 554,093 397,52 
Total disbursements.... $2,738,679 $2,760,947 $2,612,826 
Balance for P hg guiinaaasias sur.$1,046,495_ sur.$748,379sur.$1,051,531 
—(V. 40, p. 28, 182, 336,481, 506, 508: V. 41, p. 24, 77, 356, 744; V. 


42, p. 22, 93, 125, 339, 397, 463, 661, 728, 753.) 

Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $987,164; preferred stock, $279,900, and $5,080 
Pike County stock. Second marty bonis are endorsed by Central 
RR. of Georgia. There are also $19,000 3d mort. 6 per cent bonds, due 
June 1, 1897. In 1883-84, cross earnings, $241,670; net, $49,686. In 
1884-85, gross earnings, $224,297; net, $46,561. 

Mobile & Montgomery—(See map Louisville & Naskville)— 
Owns from Montgomery, Ala., to Mobile, Ala., 180 miles. The 
old road wa:. sold in foreclosure Nov. 16,1874, and purchased by bond- 
holders, who organized this company on a stock basis. in Nov., 1879, 
$1,550,000 of the stock owned in this country was purchased by parties 
in the interest of the Louisv. & Nashv. RR. at 80, giving the control to 
that company, which now operates it. The old mortgage debt outstand- 
ing is about $230,000. e Louisville & Nashville Co. has issued 
#2.677,000 bonds secured on this road, which are pledged for the collat- 
eral trust bonds of that company. Gross earnings in 1884-5, $1,240,143; 
net, $414,545; int. and taxes, $214,222; sur., $200,322. 


Mobile & Ohio.—Owns from Mobile, Ala.,to Columbus Ky., 472 
miles, and extension (by Kentucky & Tenn. RR.) to Cairo, 21 miles: 
branches—Artesia, Miss., to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 527 miles. In July, 1885, the gauge was changed to 
standard, 4 feet 849 inches, at a costof about $28 per mile. In Decem- 
ber, 1885, a lease of the St. Louis & Cairo RR. was taken for 45 years at 
a rental guaranteed to amount to $165,000 per year. 

A default was made May i, 1874, and two trustees and receivers took 
possession May 8, 1875, and the company was reorganized without fore- 
closure. The holders of debentures have one vote for each $100, and each 
Fed they imstruct the Farmers’ L. & T. Co., trustees, how to vote at 

e stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ an & ust Company, until the extinguishment 
of said debentures. The capital stock authorized by the charter is 
$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust of the 
land. about 1,143,222 acres, and receive 7 per cent, if earned. In Jan., 
1886, there were in the sinking fund $437,000 of the first debentures. 

In August, 1881, 7 per cent was declared on lst preferred incomes; 
also 2 per cent on 2d incomes. In August, 1882,2 per cent on the 
first preferred incomes; m 1883,3 per cent; in 1884,5 per cent; in 
1885, 349 per cent. 











—(V. 40, p. 182, 28', 304, 685; V. 41, p. 51, 76, 356, 418, 473, 612, 
720; V.42, p. 22, 93, 156, 243, 365, 519, 63i.) 

Montgomery & Eufaula,—Montgomery to Eufaula, Ala., 86 
miles. ‘The road was foreclosed May 1, 1879, bought by W. M. Wadley, 
and the present company organized. Operated under contract by 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
June 30, 1884, $299,470; net, $90,763. Div. of 10 p. c. paid in Apl.. ’83. 

Montpelier & Wells River.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings foryear ending 
March 31, 1885, $92,814; net, $17.774. 

Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
The road owned is trom New Orleans to Cheneyville, 204 miles; 
branches, 55 miles; Cheneyville to Alexandria (under track agreeme 
24 miles; total, 283 miles. In February, 18383, the stock was sold tot 
Southern Pacific parties, as reported, at 150 per share of $100, and the 
Southern Pacitic sory gd held (April, 1885) $4,062,700 out of the 
whele stock of $5,000,000. This company’s statements to the New York 
Stock Exchange said that the company’s property consisted of seven- 
teen iron steamships plying between New York and New Oneans and 
betweeu Morgan City, La., and the various Texas and Mexican ports, 
and two between New Orleans, Florida and Havana ports; also four 
large, ferry boats, tugs, dredge boats, wharves, warehouses, and termi- 
nal facilities, besides nearly the entire capital stock of the Gulf Western 
& Pacific Railroad, Texas aera Railway Co., Buffalo Bayou 
Ship Channel Co., and a majority interest in the capital stock of the 
Houston & Texas Central ilway Co., &c. Gross earnings 1883, 
$4,416,390; net, $1,885,714 In 1884 gross earnings were $3,629,004; 
net, $1,163,136; interest and taxes, $513,437. In 1885 gross earnings 
were #4,232,018; net, $1,602,476; rentais paid. $230,050; interest on 
debt, $458,757; taxes, betterments, &c., $155,662; total, $344,469; 
bdlance, $758,007. Gruss earnings from Jan. 1 to April 30, $1,412,’ 
867 in 1886, against $1,293,478 in 1885; net, $490,780, against $473,- 
178. (V.41, p. 23,134, 216.357, 745; V. 42, p. 243, 365, 694.) 

Morris & Essex.—Owns from Hoboken, N. J., to Phillipsbur, 
N. J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; N ewark & 
Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed bay 8 per cent in case the 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lesse ecompany after the payment of rental. The loss to lessee waa 
in 1880, $1,012,416; in 1881, $985,890; in 1882, $941,550; in 1883, 
$1,104,218; in 1884 about $1,100,000; in 1885 about $900,000. 

Nashua & Lowell,—Owns from Lowell, Mass., te Nashua, N. H. 
15 miles. On October 1, 1880, a lease for 99 years to the Boston & 
Lowell was made. The rental is ye re year, equal to 712 per cent 
on stock, payable absolutely, and $4, (or one-half of one per cent 
more) is payable contingent upon the amount of gero3s earnings, and 8 

er cent has been paid as rental for the past three years. The funded 

ebt of $300,000, principal and interest, is assumed by the lessee, and 
the lessor holds the lessee’s notes for the same amount—#$300,000. 


Nashville Chattanooga & St, Louis,—Owns from Chattanooga 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., 
Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Inman, Tenn., 25 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; McMinnville 
Branch, 61 miles; Decherd to yy Peet ages 40 miles; Centreville 
Branch, 47 miles: Duck River RR. (leased), 48 miles; total, 530 miles 

A maaportay of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. yee ge 4 and pledged among the collatera's for the 
trust loan of that company. he bonds endorsed by Teunesses 
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lagen aaa Mies| Dato | iz0-0F| amoung | =—— TEREST OR DIVIDENDS. [Paine ine 
umn headings, &c., see notes! of of Par - . ee : 
on first page of tables. ; Road.) Bonds! Value. | Outstanding "Geol" |payanie — Wable, - by om a 
Nashvilie Chattanooga & St. Louis —( Continued | 
Bonds held by U. 8. Government.............. nd o] sece Riseee 4 J. & D.\N.Y:, ContinentalN. Bk | 
N. C.& St. L., 1st M. on Fayette. & McM. brancnes| 10i | 1877 | 1,000 ri mS ee eee igi7 
do sgt mort. on Lebanon Branch....... 30 | 1877 | 1,000 Se eS ee do | Jan. 1, 1917 
a, _-_ for Centreville Brangh......02207121) 47 | 1877 | 14000 * fess) 2.2 1eeem 
Fieudk River RR., wo ..2Tt-, endorsed ............. {ews pee 6 |M.& N. do do Nov. 1, 1908 
f +ashville-¢& Decatur—Stock, guar’a op.c.byL.&N.' 122! ..., itadinah 3 J. & D. Nashville. June 6 1886 
+ bet mort. guar. s. f.. ............ sccsecsscssascsseee| 119 | 1870] 1,000 7 J. & J.|N. Y., Drexel, M. & Co. July 1, 1900 
ane ‘ yop 0 saaniantel b0sssssassee0-, 119 | 1867 500 6 g. |A. & O.|Nashv., 4th Nat. Bank.| Oct. 1, 1887 
~] Mortgaxe bonds {ar $600 oor mortgage........ Sel sca obec = .--- |N.Y., Bank of America. 1885 
‘Naugatuck—Stock........... Dviuadnaiutetinardeersscsst IT Loe 5 |J. & J.|_ Bridgeport, Conr. | Jan. 15, 1886 
I oncnbiio nce A EMS LER 61 | 1883 |1,000&c: 4 J. & D' Bridgeport, Treasurer. | June 1.1913 
Nesquehoning Valley—Stock................2--e-ce0- a ere : 50 2g M. & SB. Philade phia, Co.’s office! Mar. % 1386 
_ Nevada Central—i1st mort., gold (sink. f., $20,000) 94 | 1879 | 1,000 6 g. |A. & O.| Last paid April, 1884 | Oct. 1, 1LY¥u4 
A iad: ted Oe is inane 44 | 1869 | 500 se 7 M&S) NY LE EW. RE. | Sept, 1901 
ee “9 a r  —- C. . * at. . . 

L Newburg Dutohess € Connecticut—Income ‘onda. | - case © ee saan — ee bei waa ee sai NOV: 7 ner 
eat so ry +. wane mertaage peevcebe cccccnce 1 1868 — Bi fol a. ¥/Omee N.Y.L.B&W Jan. 1, 183° 
Pr Castle ver EERE ARPT SEF sari —J. ewcastle, Penn. _ July, 1886 
a ew cngiand & Southwestern—1st M. ($6,000,000). 26 1885 1,000 6 M. & S..N. Y. Central Trust Co Sent 1, 1925 
New Haven & Derby—lst & 2d mortgages........... 13 68&70) 500 ac. 7 Various|N. Haven, Mech. Bank. 18838 & 190 
New Haven & Northampton—Stock.... ..-.........--- -, BPR 100 3 sons New Haven. Oct., 1873 
Mortgage bonds, coupon..........-.---.-.--++--..- 92 | 1869 | 1,000 7 J. & J. 0 do Jan., 1899 

Holyoke & W.,leased, 1st M.($200,000 guar.).... - 17 | 1870 1,000 6&7 A. & O.\N.Hav.,N.Tradesm’s Bk Apr.1’91 & ’98 
Consol. sink. fund $15,000 per yr. & mort. bonds.| .... | 1879 | 1,000 6 jA.&O. do do pril, 1, 1909 
nd ccunatodumeuite 27 | 1881 | 1,000 5 A. & O. do do April, 1911 
New Jersey € New York—\1st mort. (reorganization) 30 | 1880  500«c. 6 M. & sais ba .Y., Mercantile Tr. Co.. May 1, 1910 
| | 














are secured by deposit in trust of this company’s first mortgage bonds. 

The company had net income in the year 1884-85 about sufficient 
to pay 3 per cent on the stock, but the income was applied to the re- 
duction of the ay | debt. 

For eleven months from July 1 to May 31, 1885-6, gross earnings were 
$2,009,971, against $2,092,019 in ’s4-5; net, $90,047, against $874,314 
surplus over interest and taxes, $171,117 in 1885-6, against $248,674 
in 1884-5. 

Operations and the fiscal results in four years past (ending June 30) 
were as follows: 

FISCAL RESULTS. 


1881-82. 1882-83. 1883-84. 1884-85. 
Miles operated............ 539 554 554 580 
Earnings-- $ $ 
PRRIIEEE. .occocése eves = 580,560 621,171 663,618 649,737 
DE ‘othe shbancagese 1,363,355 1,513,875 1,559,765 1,435,878 
Mail. express, rents. &c.. 130,668 148,477 148,703 155,104 





Total grossearnings.... 2,074,583 2,283,523 2,372,086 2,240,719 
Total operating expenses. 1,240,991 1,274,855 1,303,446 1,304,002 























Net earnings.......... £33,592 1,008,668 1,068,640 936,717 
©. c. operat’g ex. toe’rn’gs 59°81 55°80 54°94 58°19 
INCOME ACCOUNT. 

1881-82. 1882-83. 1883-84. 1884-85. 
Net Receipts— $ $ $ $ 
Net earnings......... .... 833,592 1,008,668 1,068,640 936,717 
Miscellaneous receipts. .. 39,006 977,247 29,072 11,947 
Total income ......... 872,598 1,085,915 1,097,712 948 664 
Disbursements— $ 
{nterest on debt & taxes. 583,577 650,972 662,320 682,273 
CC TEETER Ps § eseseses ts  . Speedos 
Extensions ........-.- sooe = =—§ BUZABZ_ — nccceeee «== weneecee «wn oeeeee 
New equipment, ne peace ace 
lmprorvement of track... 52, os 
Real a 40,098 | 104,465 106,077 58,401 
Other improvements. ...- 248,031 
Total disbursements. 2,096,169 755,437 1,035,199 740,674 
WNES.. cccaccensesesed def. 1,223,571 sur330.478 sur.62,513 sur207,990 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 
1881-82. 1882-83. 1883-84. 1881-85. 
Assets— $ ” 8 
Road and equipment. ...- 15,711,489 16,194,823 16,316,655 16,950,242 
Assets not available ....-. »3903 352,876 562,727 *81,322 
Ynv’tm’ts in st’ks & bonds 386,040 472,590 462,940 481;314 
Bills receivable. .......... 7,187 8,387 5722 18,132 
IEF EFESE RET 84,246 84,864 80,354 62,461 
Due from agents, &c..... 121,946 196,988 188,919 250,436 
Gis diucacneds Uendsousas 416,536 325,006 300,217 264,408 
Pe 17,166,797 17,635,534 17,920,544 18,108,314 
Liabilities — $ ea 
Capital stock........ ..-.- 6,670,331 6,670,331 6,670,331 6,668,362 





Bonded debt (see SUPP'T). a pt 8,757,000 8,903,000 8,998,000 





Bills payable........ -.-.- 59,68 597,132 591,49 467,268 
Bal’ce » ea individ’ls, &c. 102,494 40,327 97,34 42,947 
Int’st con.ns dueJuly 1 279,610 283,740 287,970 290,905 
Dividend :. .. ... ...c.ce- 63,014 5,082 21,942 18,323 
Pay-rolls, &c.... --. .--.- 75,665 66,256 75,49 72,721 
Int’st on b’dsheld by U.S. 153,600 153,600 153,600 153,600 
COUS.... c2eceeee ne nerees 3,899 3,686 15,119 

Profit and logs......-...-. 513,395 948,167 1,115,678 1,381,068 
Bt ccesonssesccacses 17,166,797 17,635,534 17,920,544 18,108,314 


~* $502,749 was charged off to ‘‘ Road and Equipment” during the year. 
—(V.40, p. 92, 241, 253, 363, 481, 625, 741; V. 41, p. 76. 189, 307, 331, 
$55, 445, 585, 721; V. 42, p. 125, 272, 397, 519, 631, 753.) 

Nashville & Decatur.—(See Map Louisrille € Nashville.)—Owns 
from Nashvile, Tenn., to Decatur, Ala., 122 miles. The road was 
teased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1, 1872, ata rental of 6 per cent per annum on the stock. The 
Jessee assumed all the debt of the Nashville & Decatur Co. In 1882-83, 

oss earnings, $1,034,231; net, $380,207. In 184-85 gross, $1.v61,- 

56; net, $466,168; interest and taxes, $291,061; surplus, $175,106. 

Natchez Jackson & Columbus,.—Owns completed road from 
Natchez, Miss.,to Jackson, Miss., 100 miles. Stock, $2,260,809. New 
6 per cent bonds authorized but up to 1885 not issued. Floating debt 
Mac. 31, 1884, $32,493. Earnings for 1883, gross, $177,221; net, 
$54,952. In 18~4, gross, $181,859; net, $58,917. Earnings for 18385, 
$194,358; net, $60,923. 

Naugatuck,.—Owns from Naugatuck Junction to Winsted, Conn. 
561g miles; leased, Watertown & Waterbury RR., 41 miles; total oper- 
ated, 66 miles,5 miles of New York New Haven & Hartford being used 
between Naugatuck Junction and Bridgeport. Operations and earnings 
for three years past were as follows: 1882-83, gross, $712,865; net, 

229,994; 1883-84, gTOss, $676,714; net, $225,615; 1884-85, gross, 
M5242 - net, $213.262; interest and dividend charges, $204,464. 
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Nesquehoning Valley.—Owns from Nesquehoning Junecion, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In Sept., 1884, the lease was modified so as to 
pay 5 per cent a year only, and the stock has been extended for 20 
years, with a guarantee of 5 per cent per annum. 


Nevada Central,—(See Uap Union Pacific.)—Battle Mountain to 
Ledlie, 86 miles; branch, Ledlie, to Austin, miles; total, 93 miles. 
Stock, $1,000,000. There are $250,000 8 per cent income bonds due 
1930, which are held by the Union Pacific, as also $-59,000 of the 
stock. Default was made Oct. 1, 1884, on the bonded interest. and re- 
ceiver ageeintes Feb., 1885. Gross earnings in 1885, $68,062; net, 
$2,879; deficit under interest, &c., $42,120. Gross in 1884, $93,289; net, 
$5,934; deficit over interest, &c., $39,036. (V. 40, 241.) 

Newark & Hudson.—Owns from Bergen Junction to Newark, 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33,000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—-Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completedin 1871. Leased toSandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1882-83, $164,781; net, $19,511; loss to lessee, $29,922. In 1833-84, 

oss $168,532; net, $757; loss to lessee, $49,802. Lu 1884-85, gross, 

11%,430; deficit, $29,102; loss tu lessee, $34,631 

Newburg Dutchess & Connecticut, —Owns from Dutchess June. 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
Ist mort. 7s, due in 1907. In 1884-85, gross earnings $131,923; 
net, $13,864; deficit under interest, &c., $2,511. In 1883-84, gross, 
$177,333; net, $1,022. The common stock is $172,000 and preterred 
stock $715,350. John 8S. Schultze, President, Matteawan, N 

Newburg & New York.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum (being interest on the bonds),and operated 
now by New York Lake Erie & Western Has no stock. 


New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Road in operation since 1860. Lease¢ to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1879, 13 per cent dividends were paid; in_ 1880, 13 p. c.; in 1881, 24 
p.¢.; in 1882, 14 p.c¢.; in 1883, 2-9 p.c; in 1884, 19 p.c. Gross earnings 
in 1885, $171,682; rental received, $68,672; gross in 1884, $270,245; 
rental received $103,093. 

New England & Southwestern.—This road, as projected, will 
extend from Brewsters, N. Y. (junction of New York & New England, 
New York & Harlem and New York City & Northern), to and across the 
Hudson River by bridge at Storm —- toa connection with the Erie, 
West Shore, New York Ontario & Western and the Lehigh & Hudson 
railroads on the west side, making 26 miles of roadimall The com- 
pany was formed by act of the New York Legislature of 1850, as 
subsequently amended, and the act of 188v, chapter ‘82, and claims 
the right to bridge the;Hudson. The stock is $3,000,000 and the bonds 
$6,000,000, which stock and bonds are taken by the Phwnix Bridge 
Company of Phoenixville, Pa., and they have contracted to build the 
structure within two years. 

New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Coun., 13 miles. Capital stock is $446,600, of which New Haven city 
owns $200,000. New Haven City guarantees the $225,000 second 
mortgage bonds, and has a claim of about $300,000 for money ad- 
vanced. Negotiations have been pending between the ex! and the 
a 4 for an adjustment. Gross earnings in 1884-5, $150,737; net, 
$63,792. In 1883-84, gross, $158,206; net, $65,023. (V. 39, p. 581.) 

New Haven & Northampton,—Operated from New Haven, 
Conn., to North Adams, Mass., 123 wiles; branches—Northampton to 
Williamsburg, 8 miles; 1 acminston Conn., to New Hartford,Conn., 14 
miles; South Deerfield to Turner’s Falls, 10 miles; to Tariffville, Conn.., 
1 mile; leased—Holyoke & Westfield RR., 14 miles; total, 170 miles. 
In April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. In 1884-85 gross income was $304,- 
0949; net, $275,704; surplus over charges, $9,230. In 1883-4, gross, 
$310,213; net, $273,640; surplus, $2,128. (V. 41, p. 688.) 

New Jersey & New York.—Owns from Erie junction, N. J., to 
Stony Point, N. Y., 31 miles; Nanuet to New City, 5 miles; Hackensack 
to Erie Junction, 6 miles. Leased—Garnerville RR., 1 mile; total oper- 
ated, 37 miles. Organized Sept. 4, 1874, by consolidation of the Hacken- 
sack & New York RR. and the Hackensack & N.Y. Extension RR.; re- 
ceiver appointed in 1877, and the two roads were separately foreclosed. 
The present company was formed on reorganization in April, 1880. 
Stock. $2,000,000 common, $800,000 preferred. In Jan., 1886, the 
Hackensack RR., previously leased, was consolidated into this companv, 
Gross earnings in 1884-5, $168,064; expenses, $130," 63; net earnings, 
$37,301. Gro-s in 1583-4. $210.649; expenses, $202,523. (V. 42, p. 
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214, 597, 753.) 
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DESCRIPTION. weited< Sinks Oaehie’’ INTEREST OR DIVIDENDS. ee When Daw 
: , ; ’ Amount , Due. 
for explanation of column headings, &c., see notes; of of Par Rate per| When |Where Payable, and by; Stocks—Last 
on tirst page of tables. Road.| Bonds} Value. |OUtstanding Cent. Payable’ Whom. J Dividend. 
N. J. Southern—1st mort. (int. guar. by N.Y.& L.B.) 78 | 1879 $600 | $1, 6 J. & J.| Last paid July,’35 July 15, 1899 
Long Branch & Sea Shore, lst mort., quar........ .--- | 1869 | 1,000 7 J. &D. ew York. Dec. 1, 1899 
New London Northern—Stock.............----++---- Det xmas 100 llg | Q.—J.| New London, Office. | April 1, 1886 
lat mortgage Donds. ........ 2... cc cece eens ceecces 100 | 1865 | 100&c. 6 A. & O.N. Y., B’k of N. America) Sept, 1885 
BA MOTIBATO. ..... 220 occecccrcccrevccccccccssceccees 100 | 1872 | 500 &e. 7 fam do do July, 1892 
Consol. mortgage (for $1,500,000) .............-..- 121 } 1880; 1,000 5 a a do do July, 1910 
New Orleans & Northeastern—Prior lien mort., gold.| .... | 1885 | 1,000 6g. |A. &0O.| New York Agency. | Nov. 1, 1915 
New York Brooklyn é@ Vanhattan Beach—Stock ....| .... | .... dine annie OES Se ee ee ae Sates «= 
N. Y. & Man. Beach RR.. 1st mortgage........ ... 14 | 1877 | 500 &c 7 J. & J.\N. Y., Corbin Bank’g Co} Jan. 1, 1897 
N.Y. B.&M.B., lst conso). mort., gold_._.......... All. | 1885 | 1,90 5 gBaA. & O. do do Oct. 1, 1935 : 
N. Y. é Canada—ist M., sterling, guar. D.& H.Can.; 150 | 1874 |2£100&ce 6 gz. |M. & N.| London, Baring Bros. | May 1, 1904 ' 
New York Central ¢ Hudson River—Stock........ -- GOS | ..06 100 1 Q.—J. |N.Y., Gr. Central Depot.|April 15, 1886 : | 
_—— bonds (N. Y. Central) ext. 10 y’rs,’83..| .... 1 500 &eo. 5 x. & N. do do “May 1, 1893 
MowWal DONA. .........2..ccccccccccc-cccccecccees ee ,000 ; y Oo do ec. 15, 1887 
N. Y. C. & H., § $30,000,000 ; coupon or reg ; 840 | 1873 | 1,000 7 J. & J. do do Jan. 1, 1903 { 
mortgage ...2 £2,000,000 ' 840 | 1873 | 1,000 6 g. |J. & J..New York and London.| Jan. 1, 1903 ; 
Debenture bonds (for $10,000,000),coup. or reg..| .... | 1884 |1,000&c 5 M. & S.\N.Y., Gr. Centr’l Depot.) Sept. 1, 1904 4 
N. Y. Chicago & St. L.—Stock ($22,000,000 is pref.)} 523) .... 100 ean Te Sa ae, Sere ee E 
1st mortgage, gold, coup. or reg..............--.--- 513 | 1881; 1,000 6g. J. & D. Lust paid Dec.,’84 Dec. 1, 1921 
2d mortgage (for $10,000,0V0)........... ececcerene 513 | 1883 | 1,000 6 M. & S8.'| Last paid Mch.’85 Mar. 1, 1923 
Equip. bonds (nrincipal payable $400,000 yearly); .... | 1882} 1,000 7 A. & O.| Last paid Oct.,’84 (Oct.1 85 to 94 
N.Y. City &@ Northern—General mort........ cain. area 62 | 1880 | 500 &e. 6 M. & N. Last paid Nov. ’81 May 1, 1910 
a Yor Caen Lake.—1st mort., income .. 40 | 1875 a po 7 F. & A.|'New | _— CEG © dceccudd 
MOPt., INCOME. ...- cccrcce-ccee -coccccrcecscce see anon neuen &e 7 M. & 8. do Raa ees eer Se 
New York & Harlem—Common stock..............-- RE cache 50 4 J. & J.|N.Y., Gr. Central Depot.|\July 1, 1886 
sf Serer -epaeeens ovine Bae) wens 50 4 ta ee do do July 1, 1886 
Consol. mort., coup. or reg., (for $12,000,000)....; 132 | 1872 | 1,000 7 M. & N. do do ay, 1900 
N. Y. Lackawanna é Western.—Stock, guar., 5 p.ct.| 213 / .... 100 1% Q.—J. N. Y. by D. L. & W. | July 1, 1886 
ist mortgage, coupon, may be registered......... _ 200 , 1880 1,000 6 J. & J. do do Jan. 1, 1921 
2d mort., guar. by D. L. & W. (for $5,000,000)....; 200 | 1883 | 1,000 5 F. & A. do do Aug. 1, 1923 
' 
| 























New Jersey Southern,.—The road extends from Port Monmouth’ 
Sandy Hook, tu Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the present company was organized July 
25,1879. The capital stock is $1,590,600. The property is subject to 

120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 

Shore Railroad. This latter bond is endorsed by the United 


In Dec., 1885, a lease of the West Shore Railway was taken for 
475 years and the bonds of $50,000,000 at 4 per cent guaranteed, by N. 
Y. Central & Hudson, and $10,000,000 West Shore stock taken as 
consideration. The fiscal year ends Sept. 30. 

For the six months ending March 31, 1886, returns were as follows: 


i ° 6. nerease. 
Gross earnings. ............-... $12,772@891 $14,218,802 $1,446,410 




















Companies of New Jersey. The above mortgage is for $1,590,600, of | Operating expenses............. 7,940,501 8,891,569 951,268 
which $1,449,600 have interest guaranteed by the New York & Long 

Branch Railroad by endorsement of the bonds, and the Central of New III 6 0008<céscesees $4,832,090 $5,327,237 $495,142 
Jersey agreed to assume those bonds. The road is operated as a/| First charges.............. ced 2,985,000 3,393,000 408,000 
part of the Central New Jersey system. Suit was begun in August, ’85, —-- 

against the Centralof New Jersey Co. for interest overdue. Gross earn- TEE » «secs oeeneee eownenes #1,847,090 $1,934,232 $~7,142 
‘ings in 1855 $478,574; net def., $80,340. (V.41,p. 189.) ed, camenan 2,235,707 1,788,566 Dec. 447,141 

New London Northern,.—Owns from New London, Conn., to Balance... : $388,617 sur. $145,666 


Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 


Annual report for 1884-5in CHRONICLE, V. 41, p. 744. 


, Year Net Income, Divi- 
the Central Vermont Railroad; the lease was for 20 years at $150,000 a . aan a , a 
r {om and $15,000 for each additional $100,000 of earnings over oe ‘Milowee a te mesmne int.& rents ~4 
10,000 per year. Consolidated mortgage bonds issued to retire all 1881.3739768,980 2.646,814,098 $32,348,395 $7,892,827 s  $754,48 


other funded and floating debt and to pay for branch purchased from 
Vermont & Massachusetts RR. In 1884-5 gross e irnings were $552,059 ; 
net, $214,606; rentals and interest received $252,464; paid interest, 
$101,391; dividend (6 per cent), $90,Lv00; miscellaneous, $8,334; sur- 
plus, $52,739. ‘s 

New Orleans & Northeastern, - Line of road from New Orleans, 
La., to Meridian, Miss., 19°6 miles. This road belongs tothe so-called 
**Erlanger System,” and the stock of $4,520,00 and first mortgage 
bonds of $4.100,00u are held by the Ala. N. O. & Tex. Pacitic Junction 
Co. (Seetitle of that company in the SUPPLEMENT.) 


New Work Brooklyn & Manhattan Heach.—From Fresh 
Pond Junction to Manhattan Beach, and branches to Bay Ridge and 
Greenpoint, 20 mile-. This was a consolidation Ang. 27, 1=85, of the N. 
Y. Bay Ridge & Jamaica RR., the N. Y. & Manhattan B. Railway Co. 
ani the L. [. City & Mav. B. RR. Co. The railroads are leased for 99 
years from 1882 to the Long Island RR. Co. at 35 per cent of gross 
earnings, but the rental guaranteed to be at least $95,980 in each year. 
Of the stock $650,000 is preferred for 7 per cent, but not cumulative. 
—(V. 42, p. 215, 479.) 

New York & Canada,.—Owns from Whitehall, N. Y., to Kouse’s 
Toint, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was completed Sept. 18,1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 





1882 432,243,282 2,391,799,310 30,628,741 

1883 .429,385,56L 2,200,896,780 33,770,722 7,327,156 8 179,04 

1884 387,829,886 1,970,087,115 28,148,667 4,668,759 8 *2,490,85 

1885 .438,397.774 2,137.824.205 24,429,441 2,176,342 319 *953,651 
* Deficit. In 1881-5 total deficit was $2,295,072. 

—(V.41, p.113, 161, 445,527, 612, 653, 689, 709, 721, 722, 744; V. 42, 

p. 22, 198, 217,419, 631.) 


New York Chicago & St, Louis,—Buffalo, N. Y., to Grand Cross- 
ing, [1l., 513 mile.; leased in Buffalo 14g miles; Grand Crossing to Chi- 
cago 9 miles; total, 523 miles. This Company was formed in 1881 and 
became known as the “‘ Nickel Plate.” Of the stock $22,000,000 is 
preferred 6 per cent. In October, 1882, the sale of a majority of the 
stock to a ayndicate took place, including 124,800 shares of common 
stock and 140,500 preferred, at the respective prices (as reported) of 17 
and 37. The L. Sh. & Mich. So. owns this stock. 

On March 2%, 1885, D. W. Caldwell was appointed receiver on app li- 
cation of second mortgaze bondholders, and default was made on equip- 
ment bonds April 1. These bonds are secured on the rolling stock, 
which was purchased in 1382 for $6,900,000, of which $2,000,000 was 
paid in eash. Default on the first mortgage interest occurred June 1, 

885. The bondholders’ committee as constituted December, 1885, 
and their proposed method of action, were givenin V. 41, p. 653. In 
Sept.. 1585, Jarge judgments were entered against the company, and an 
answer putin by the defendants in the foreclosure suits. See V. 41, p. 357. 

No annual report for 1885 was issued, but from the quarterly retucrs 
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bonds. The stock is $4,000,000. Earnings 1883-84, gross $695,265; | the following tigures are obtained : 
aet, $162,720; loss to lessees, $74,674. In 1884-85, gross, $613.572; Gross Net 
net, $203,781; loss to lessees, $62,447. Earnings. Earnings. 
, $8 25.191 . 755 
New York Central & Hudson,—Line OF ROAD.—Owns from eee een « ee ee eee were mee gtiory 
New York City to Buffalo, N. Y., 442 miles; branches on New York Third oeaae OP Sy IRE DRE one gE REE page 737.0 5 160.934 
Central division, 307 miles; total owned, 749 miles; lines leased— Fourtly quarter 9° ARISE WBA 957.126 342997 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; Pant te sebacesdtensstesunesehes see beatae vlad 
Spuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles; Total .. $3,203,315 $886,099 


Lake Mahopac, 7 miles; total, 245 miles; grand total, 993 miles. The 
second track owned and leased is 521 miles; third track, 318 wiles; 
fourth track 299 miles; turnouts, 590 miles—making a total of 2,394 
miles of track owned by the company, and 325 miles leased, 2,720 
miles in all. Also operates the Dun. All. Val. & P. RR., 104 miles, but 
reported separately. In Dec., 1885, a lease fur 475 years was takeu of 
the West Shore Railway, about 472 miies 

ORGANIZATION, &C.-This company was formed by a ccrsolidation 
of the New York Centrai and the Hudson River railroads Gctobe1 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 1846, and road opened October, 1851. 

STOCK AND BOoNDs.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1868. 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and 85 per cent on the Hudson River stock. In Nov- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
ef bankers by Mr. W H. Vanderbilt at the price of 120, and 100,000 
shares sold afterwards. Dividends of 8 per cent per annum haa been 
paid since 1868, but in 1885 only 319 per cent was paid. Prices of 
stock since 1870 have been: In 1871, 8444@1035,; in 1872, 89@1017,: 
in 1873, 7778010619; in 1874, 9573@10558; tn 1875, 100010738; in 
1876, 96@117 9; in 1877, 8514@10914; 1878, 103%@115; in 1879, 112 
@139; in 1880, 122@15538; in 1881, 13044@155; in 1882, 12353@138; 
in 1883, 11142@12914; in 1884, 831,@122; in 1885, 81% @107 4; in 1886, 
to June 19, 98%@10773. 

The debenture bonds of 1884 must be included in any new mortgage 
issued prior to 1902. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has an exceptionally rich local trattic, but the protits also 
depend very much upon harmony among the trunkjlines. The large 
decline in net income was partly owing *o genera! depression, but also 





to the building of the New York West Shore & Buffalo road. 


For the quarter ending March 31,in 1885, the returns were as follows: 
Gross earnings, $948,163 in 1886, against $825,191 in 1885; net, *334,- 
453, against $243,755; surplusin 1886, over current charges, $23 ',- 
121, avainst def. of $178,601lin 1885.(—V. 41, p. 23, 51, 18, 273, 356, 
392, 420, 473, 495, 585, 653, 720, 741; V. 42, p. 60, 125, 156, 187, 215, 
243, 339, 46%,604,7 28.) 

New York City & Northern, —Owns from 157th Street tn 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles. This company was organized 
March 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclesure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $264,000 under a prior mortgage were outstanding Nov. 1, 
L884. Stock is$2,990,00VU. Default was made in interest due May 1, L882, 
and foreclosure is pending. Mr. Joel B. Erhardt, receiver. Gross earn- 
ings in $1-84-5, $413,533; net, $3€,154; deficit for year, $205,146. 
-—(V. 40, p. 182, 241, 337, 588; V. 41, p. 585.) 


New York & Greenwood Lake.—Owns from Jersey City, N. J., 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganized as Montclair & Greenwood Lake, and 5 oy sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the property 
and now operate it. The holders of the second mortgage bonds have 
a right to pay off the first mortgage bonds of $900,000 at 105, ant thie 

uin control of the property. The stockis $100,000; advances ‘Lie ww 
he Erie and to Cooper & Hewitt $132,615. Net earnings in 18352, 
$20,411; in 1883, $6,475; in 1884, $5,670; in 1885, $2,364. Abram 
8. Hewitt, Pres’t (V.40, p. 684.) 


New York & Harlem.—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb 
This company owns the Fourth Avenue street railroad 


RR. is used. 
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[Vou.. XLI1, 
Subscribers will confer a great favor by giving immediate notice of amy error discovered in these Tables. 
ESCRIPTI ° | END Bonds—Princi- 
D ON. Miles | Date ({ Size, or fp aera EETEEEST OR DIVID a pal,When Due, 
For euplanation of column headings, &c.,see notes| of of Par Outstandin Rate per! When Where — and by} Stocks—Last 
n first page of tables. Road. Bc nds.| Value. 8) Cent. Payable) hom. Dividenu. 
N. Y. come won West.—Stock, common....... .... 1,660, .... $100 1877,223,100 | 200 | wees | twee neces tem wne ee 
Pecncdiidind Gund ddasudesdeaiootiovees e see 100 8,145,800 6 Yeariy. N.Y., 19 Cortlandt St. | Jan. 15, 1884 
lst ~~ sao dag aasenaell i in 1867 to — sedbocgies ---- | 1847 | 1,000] 2,482,000 7 %'‘M.&N.) do do May 1, 1897 
2a mortgage, gold (extended in 1879)... .........| -... , 1879 | 1,000 2,149,000 5g. M.& 8. do do Sept. 1, 1919 
3d mort., gold (extended 40 years at ‘dig p ..-. | 1853 | 1,000| 4,618,000 4log. M. & s. do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 tad en. -.-. | 1857 | 1,000 2,926,000 5 g. ‘A. & O.! do do Oct. 1, 1920 
5th mortgage, EG sds bash cessecusctbévecoce -e-- 1858 | 500 &e. 709,500 7 ‘J. & D.| do do June 1. 1888 
Buffalo Branch Bonds. ............cccccccccsccccces .-. | 1861 | 100 &e. 182,600 7 J. & J. do do July 1, 1891 
Long Dock Co,, old mortgage.................-...--. --- | 1863 | 1,000 | 3,000,000 7 j\J. & D.| do do Jan., 1893 
Do mort., coup.,gold (for $7,500,000)) .... | 1885 | 1,000 4,500,00(¢ 6g. A. & O.| do do Oct. 1, 1935 
lst consolidated 1 aie tat gold Lisesseehacte dtnes ..-- 1870); 1,000 | 16.890,000 7 M. & 8.\New York and London.| Sept.1, 192 
funded coupon bonds.| .... 1878 | 500 &e 3,705,977 72. \M.& 8. do do Sept. 1, 1920 
N. Y. —_ &W. reergemisation 1st lien b’ds, gold) .--- | 1878 | 1.000 2,500,000 6g. M. & N.) do do Dec. 1, 1908 
2d consol. mort., gold..... .....-.! --. | 1878 | 500 &¢.! 33,597,400 6 g. |\J. & D. Coupon of June,’86, off.; Dec. 1. 1969 
ao income bonds (non-cum.).. .--. | 1878 | 300 &e. 508,008 6 J. & D., Last paid Dec. 1883. June 1, 1977 
do fund. coup. bds (redeem. at 105 &int.| .... 1885 1,000 4,032,000 5 i 8 ee Dec. 1, 1969 
Collateral Tr. bonds, gold, red’ble at 110..........) 2... | 1882 ,000 4,273,000 6g. M.& N.| New York & London. | Nov. 1, 1922 
Car trust bonds (only SE Rc ccantessiedese tees | sees = et SPD | wader... c aaeteenen 1886-1892 
New York & Long Branch—Stock .................--- 38 ai mete 2,000,000 ae Seek. cee e So. MN, = ead - 
ao cbeck Canali b ike Uebece svlnossesene inoe' | ae jie 1,500,000 ee | N. ¥., 119 Edberty Bt. | cccccnce 
N.Y. a N. England—Stock ($20,000.000 auth’rized); 380. .... Sai 19,017,000 a6. (wees, 1)... ee Oo eh alae 
Preferred stock, 7 per cent cumulative............!  .... ert ine 1,800,009 3g Re Hea tte No dite fixed. 
lst mortgage ($6,000, ee ee $21 1876! 1,000] 10,000,000} 6&7 J. & J. Boston, Treas.’s office. | Jan., LYy05 
2d mortgage ($3,341,000 are 6s).... . .........2-. | 321 | 1882) 1,000] 4,382,000} 3&6 (F. & A. | do du Aug. 1, 1902 
otes and debts tor terminal property............; .... | 1882 ieee“ 1,646,532 4 ‘Various | Boston 883-92 
New York New Haven & Hari ord—Stock. fatale sits eae 100 | 15,500,006 5 ‘J. & J.\N.Y., Grand Cen. Depot.| July 1, 1886 
Mortgage bonds, reg. (for $5.000,00 :) ............ 123 1883 (1,000&c| 2,000,000 4 ({|J. &D, "do do June 1, 19 
Harlem & Portchester. 1st mortgage guaranteed.| 12 | 1873) 1,000 2,000,000| 6&7 A. & O. | do do 1903 
do do 2d M., coup. or reg.. guar .. 12 1881]; 1,000 1,000,000 4 J. & D.| do do June 1, 1911 
New York Ontario & Western— Oommon stock....... K see iia 58,113,982 ania et renege - 4. - enmeswen 
lst M., gold, for $4,000,000 oolsamnalae ‘at 110).. | 421 | 1884} 1,000 3,000,000 6¢g wa & 8. New York Sept. 1, 1914 
The property pn the horse railroad) was leased April 1, 1873, ror ABs Ss + Spann 1883-84. ee ma ; 
401 , tothe N. Y. Central & Hudson River RR. at 8 per cent divi- | Rate # pass. @ mile 1 pd mY oe 7 an ae 4 =. 
idends on the stock and the interest on the bonds. The Fourth ave. horse | Freight (tons) moved 11,8 538 
a was retained, and extra dividends are paid out of its receipts | F reight (tons) mil’ge 19543897 10 2306946892 2493888976 233 1778957 
nnually in April. All operationg of the main road are included Av.rate @ ton ®@mile O°'749 cts. O'7S0 cts. 0°685 cts. noaneoesies 
theee of the N. Y. Central & Hudson. . P g g g 
New York Lecsawanne & Western.—(See Map of Del. Lack. arnings— P s 
é West.)— From Binghamtuu two Buffalo and feterantionsl Bridge and | Passenger. .......... 4,384,510 4,632,229 4,675,872 3,936,793 
branches, 214 miles; built under the auspices of Del. Lack. & Western. | Freight.......... .... 14,642, et 17,213,621 15,773,004 13,813,249 
Opened Oct., 1882, ‘and leased to Del. Luck. & West. for 99 years, with | Mail,expr’s,rents,&c. '949,1 956,396 1,188,559 1;134,530 
a raranty 1 of the bonds — +) ape perf year] nA on the —_ in 7 
aranty 18 en across the face of the certificates and signed by the = 25 - 
Lew offic als. Sept t. 30 2 1884, owe aD. ‘ se advances $420. 343 Pisses ae 19,975,774 22,802,216 21,637,435 18,934,572 
ew Yor e estern.—LINE OF ROAD erns rr i si ‘ m 
N. Y., to —— S. Y., a nee: oy rmont, 18 miles; New- Pt i e. of way. 1,995,368 2,720,174 2,602,368 (42,369,045 
burg, 18 wiles; alo, miles; Erie International RR.. 5 mules; 3 565 ' 2 
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., ee mead pany ts 4 erty +4 resets ett the 
+4 ees a Deckertown, 12 eae Bo ee ee York, Trans). expenses... 5,832.79 6,421,979 7,059,155 5,961,475 
es; Paterson Newar miles; Hawley onesdale pee tis "610.57 cre "699 6 : ‘ 
milee; Jefferson RR., 37 miles; But. ‘Brad. & Pittsburg andl ¢ xtension, =8 General expenses... 610,578 558,536 699,660 949,946 
e8 ; rie, miles; Suspension Bridge rie Junction, = > 
23 miles; Rochester & Genessee V ‘alle y, 18 miles; Avon Gen. & Mount | _ Total ....--.--... 13,088,093 15,444,583 16,358,077 14,347,516 
Morris, 17 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport | Net earnings ........ 6.887.681 7,357,663 5,279,358 4,537,056 
& Buf., 13 miles; Buf. & Southw., 68 miles; Seninened— Row ark & Hud., | P ¢- 9p. exp.to earn’s 65°50 64°78 69°52 69 79- 


. miles; Weehawken N.Y. & Ft. Lee, 5 miles; Northern of N. J., 25 miles; 
. Y. Penn. & Ohio und branches, 547 miles; total operated, 1, 622 miles’ 

"on May 1, 1883, began to Wage the New York Penusy lvania & Ohio 
under lease, and on May 14, 1883, the Chicago & Atlantic road was 

ened from Marion, O a (On the New York Pennsyivania & Ohio), to 
Chicago, 268 wiles, and under control ot N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to dissen 
sions, this was broken. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
ode. 24, 1832, and the State of New York loaned the company $3,000,- 

the road was opened to Dunkirk April 22, 1851. The company 
was reorganized under the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure under the second consolidated 
mortgage in 1878. ~~ present company was organized and took 
poseession June 1,1878. The Long Deck Co. has stock of $200,000, a! 
owned by the N. Y. L. E. & W.; its property consists of lands and lands 
under water, about 577 acres, ‘with piers, buildings, &c. 

STOCK AND BONDS.—Preterred stock has a prior right to 6 per cent 
(non-cumulative) from the net profits, “as declared by the board of di- 
rectors,” and in Jan., 1883, it was decided by the U.S. Circuit Court that 
when sufficient earnings were shown the dividend must be paid. 

inp of com. and eet. at stock since June, 1878, have bee. as follows: 
Com.—In 1878, 758@2249; in 1879, 2118049; in 1880, 30@511.; in 1881, 
39% 05275; in 1882, 33 at te in 1883, 267 @ 407: in 1884, 116 @28%e; 

tg Tl to June 19, 22% 22944. Pref.—In 1878, 
Zia38: in 1879, 371987818; in 1880, 47 @93 12 ; in 1881, 8012 961g; 
67 @88 44; in 1883, 72@83; in 1884, : 20@71; in 1885, 18@57; in 


1886 to June 19, '5U19@65. 

The lst consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the secon’ consolidated ..ortgage coupons no fore- 
chsure can take pace ‘ill six successive coupons are in default, 
but all of one coupon must be paid before any poy of a subsequent 
coupon is paid. In 1882 the reorganization first lien bonds dated 1878 
were issued, and they rank next to the lst consol. mort. and its funded 
coups. In 1883 the collat’l trust bonds were issued (the U. 8. Trust 
Co. trustee; see V. 38, p. 509),and redeemable at 110 on three montis’ 
pouee 5 about $730, ‘were so redeemed Nov. .» 1885. The 2d consol. 
funded coupon bonds of 1885 were issued to fund three past due 
coupons : = the coupon of June 1886, and the coups. are deposited as 
—- These bonds are redeemable at any time at 105 and accrued 
interes 

OPERATIONS, FINANCES, &C.—-The company since its reorganization 
in 1878 has become a standard gauge —. The income account for 
several years showed a considerable surplus over fixed charges, but in 
1883-84 the income fell off largely, and there was a deficit below the 
interest requirements, and three coupons, June, 1884, to June, 1885, 
on the 2d consol bonds, were passed. In Noy., 1885, it was announced 
that the company had negotiated ~s loan for $7, 600,0U0 new bonds 
on the Long Dock ea ——s $3,000,000 to pay old bonds), and 
the coupon of Dec. 1, 1885, would be paid if holders funded the three 
eoupons Pens, and thet to fall due June 1, 1886. See V. 41, p. 585. 

Some of the holders of car trust bonds have relinquished their right 
to annual drawings of principal, and 90 per cent of the holders agreed 
to reduce their interest to 5 per cent. 

For seven months from Oct. 1 to April 30 in 1885-6 gross earnin 8 were 
$12,3-3 wars against $10,866,182; net $3,420,926, against $2,505,625. 

For the six months ending March 31 the deticit under tixed ‘charges 
was $613,733 in 1886, against deficit of $195,248 in 1885. 

Toe annual report for year ending Sept. 30, 1885, published in the 
CH ‘UNICLE, V. 41, p. 609 and 652. had the followin ing : 

ieee AND FISCAL RESULTS 
eT ty 


rite > 
Pa ;. pgers carried .. 934,724 ; 7.209. O54 
Pa cugermileaze .. 905° 130, 383 247" 147, 117 235,105,958 250,635,115 
“iu 1883-84 and since the N. Y. Pa. & Obio statistics are inclu ied 
but in 182-3 they were included for five bende only. Figures of tvattic 
do —ot include coal and supplies for the use of the two companies. 





Operations— 





The statement of profit and loss inc')'»- "umerous items, and refer 
ence should be made to the table in V. 41, p. 652, of which the totals are 
as follows for the fiscal years ending Sept. 30, 1882, 1883 1884 and 1885. 

1882. 1883. 1884. 1885. 
$7,66~,335 $8,234,463 $6,356,983 $5,589,748 

6,501,693 6,968,978 7,055,606 6,966,691 
$1,166,642 $1,265,485 *def.$698,622 df.$1,376,943 


* This allows for full interest on 2d consols, _—- or two months’ 


Total income... 
Total debits.... 





Surp. or deficit. 





intercst was actually paid in 1883-384 and none in 1384-84 
—(V. 40, p. 23, 92. 151, 164, 182, 214, 241, 270, 281, 304, 363. 425, pe. 
569, 588, 625, 640, 52, 635, 717; V. 41, p. 23, 50,95, 161, 189, 19 


215, 273, 407, 420, 6, 495, 535, 599, 609, 614, 613, 625 @ Ae 

4u, p. 60, 93, 187, b07, 243, 264, 272, 304, 431, 463, 549, 601, WA.) 
New York & Long Branch,—The following-named companies 

were consolidated on December 21, 1881: New Yo k & Long Branch 

RR., from Perth Amboy to Long Branch, 23 miles; New Egy de. Far- 

nsingdale RR., a Long Branch to Ocean each, 7; Long Branch & 


Sea Girt RR., from —e Beach to Sea Gift, 3; "New York & Long 
Branch Extension RR., from Sea Girt to Point’ Pleasant, 3; Long 
Branch & Barnegat. Bay RR., from Point Pleasant to Bay Head, 1; 


total length, 38 miles. The Central RR. of New Jersey Seiten me: 
jority of the stock, and by contract of Jan. 3, 1882, the Penn. RR. and 
Centra) of N. J. agree to ond 32 p. ct. of gross traffic—$206,000 per year 
as a minimum to $240 8amax®num. When the Phila.& Read. leased 
the Central of N. J., Hugation was begun to deprive the Penn. — of 
furtheruse of this route, but a compromise was made. Gross earn- 
ings for the year 1883 were $544,390 and deficit on operations $35,383. 
Interest charge, $90,000 and dividend of 1% per cent $35,000, making 
total deficit, 7160,383. 


New York & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsocket, R. I., 28 miles; East Thomp x0n, Conn., to South- 
bridge, Mass., 17 miles ; Elmwood to Dedham, Mass., 129 miles; Charles 
Riv. to Ridge "Hill, Mass., 2 miles; other branches, 1g miles; total owned, 
326 miles. Leased—Franklin to Valley a 14 miles; Vernon to Rock- 
ville, 4 miles; Springfield to E. Hartford, &c., 34 miles; Norwich & Wor- 
cester RR., 66 miles; total leased, 119 miles; also has running Ys 3 
ments over 26 miles more. Total,471 miles. Controls Norwich & N. Y 
Steamer line. 

The former Boston Hartford & Erie Railroad became insolvert and was 
suceeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. Since the completion of 
the line to Fishkill on the Hudson in 1883, the through traffic rates 
have been demoralized, and the . & New kngland has not yet 
realized the full benefit of that extension. ! 

On January 1, 1884, Mr. C. P. ne, the President, was appointed the 
receiver, and so remained till Jan. , 1886, when the road was returned 
tu its owners. For the car trust habe my 2d mortg. bonds were issued, 
bearing 3 per cent to Feb. 1890, 5 per cent to Feb 1892 and 6 for bal- 
ance ot teume the rolling stock was so!d and pengn in by the receiversin 
Sept. 1885, See V. 41, p. 357. It was voted in Sept., 1885, to offer 

& ,000,000 of 7 per cent cumulative preferred stock at par; ‘and this 
stock, taken by stockhol lers, by creditors and others, cleared off the 
floating debt. 

‘Gross earnings for seven months from Oct. 1, 1885, to April 30, 1886,,. 

ae a 78. against $1,782,757 in 1884-85; net, $786,022, against 

51 
' The + of the Norwich & Worcester road are kept separate. 
See annual report for year ending Sept. 30, 1885,in V.41, p.686 Oper- 
a‘ions, &c., for three years past were: 
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DESCRIPTION. | | INTEREST OR DIVIDENDS. | Bonds—Prinet- 
Miles a i ~ or Ameunt pal,When Due, 
For exn'.u.nation of column headings, &c., see notes’ of ‘Outstan iin Rate per! When Where — ~ and by "edi 
on first page of tables. | Road. Bonds Value. aius) Cent. Payable, | Dividend. 
| | 
New York Penn. é Ohio—Prior lien bonds, goid,B&2£ 427 | 1880 '$500Ke.. 6g. M. & 8.'London and New York.|March 1, 1895 
lst mort., gold (no foreclosure till 1895,)$ & #..| 460 1880 | 500 «ce. | 7 g. iJ. J.' do do July 1, 19 
2d mortgage, incomes, . r tneetakes inlintcandene 460 | 1880 500 Xe. 5g. |M. &N.) do do May 1, 1910 
3d mortgage, incomes, $ & & ......... 22... .22-e eee 460 | 1880 | 500 &e. 5 g. M. &N.) do do _ May, 1915 
N. Y. Phila. € No epee laba weoctanai a eeee | 1883 aac a. OS & > ae. verre | Jan. 1, 1923 
Income mortgage, non cumulative..........-..-.--- ee. | 1883 nes es E+ see eee home Oct . 1933 
N.Y. Pittsburg @ Ohic.—181 M., gold ($18,000 p. m.)} .... | 1881 | 500 &e. 6g. J. & +“ New York Agency. July 1, 1921 
N. Y. Prov. @ Boston—(Stonington)—Stock Legenewnn 5 ee. 100 2 Q.—F. N.Y., Central Trust Co.; May 10, 1886 
I. otc contagndeceesanedene caegaccoscous 50 | 1869 | 1,000 7 iJ. & 3. ‘do do July 1, 1899 
lst mortgage (Stonington to New London)........ 12 | 1881) 1,000 4 A. & O. do do April a 1901 
N Y.Susqueh.é ‘Yestern—I1st mort., Midland of N.J.| 73 | 1880 | 500 &e. 6 (A. & O. N.Y., Nat. Park Bank. | April i, 1910 
1st mort., gold (2d on 73 miles) ................--.- 61 | 1881 1,000 6 J. & J., Paid 49 cash, 4 serip. | July 1, 1911 
Mortgage, old, on Paterson Extension .......... ---- | 1881} 1,000 6 i 2 ae See 
Tne amas eee 500 6 F. & A. Paid ‘cash, scrip. | Aug. 1, 1897 
Scrip for coupons (redeemable at option) ......... eoee | 1885 Gees Sb icaen, 7: >” |: Saeteeees 1895 
Car trust certificates ....... ...4-2-0---0--20--- 20s ae Ee vans ws... ll ere 1887-1893 
N. Y. Tex & Mex.—ist M.. gold, 1. g- (for $8,000,000); .... | 1882 500 62. A. &O. N. Y.,So. Pace. Co. Oct. 1, 1912 
N.Y. Woodhaven & Rockaway—1s mortgage, coup . 16 | 1882) 1,000 6g. \J. & J. Treasurer's Office. Jan. 1, 1902 
Income bonds, non-cumulative, reg...... ...-..-- ---- | 1385 oeee Gb -came |. seneteces : Jan. 1, 1912 
Niaye trusts, secured by lst mortga:.e bonds.... .. sade 4 ee elie 6 \ ag YY oe epee Aug. 1, 1890 
iagara Bridge & Canandaigua—Stock ............ 100 | .... 100 3 (A. & O. | N. Y., Cent. RR. Office. — 1, 1886 
Norfolk Southern—1st mortgage, gold.............. 75 | 1880) 1,000 6g. \M. & 8. 'Int. fund. from Sep.1,’84 1, 1920 
a mortgage, income (not cumulative) jausnewomnde 75} 1881), 1,000 6 Pare 4 | ch ethionah’ an. 1, 1970 
Sinkic a debenture COTCIMCAGOS . ....ccccc- sees ---. | 1881 | 1,000 6 iA. & Int.fund. from Sep.1,’84} Oct. 1, 1892 
Funded int. bonds ($270,000 secured by coupons); .... ‘80-82 300 G THEE ©) | etme cscs 1892 & 1920 
Norfolk & Western.—Common stock............+-+-. ll 100 sees T dems | peeenegess sd ane 
Preferred (6 per cent) stock.................22.-.0- SL Amat 100 31g scrip re vaienniilieliaen Jan. 15, 1884 
General mortgag, gold (for $11,000,000)......... 428 | 1881; 1,000 6 g. 1 .& NN. Y. ae oor an 4 1, 1931 
Ist M., gold, on New Riv. div, (coup. or reg.)...... 80 | 1882 1,000 6 2. |A. & O.! April 1, 1932 
Improv. & Ext. mort., gold, ($8,000) ,000 author’d); 510 1883 |. 1,000 6g. F. & A. 7: yo ‘b. 1, 
Adjustment mort., gold (red’ble after 94 at 110).| 510 | | 1884 | 1,000 7 g.| Q—M. | New York and Phila. | Dee. 1, 1924 
AV. Passenger Freight 1 Gross Net New York Philadelphia & Norfolk.—Operates from Delmar, 
Years. Miles. Mileage. Milea Earnings, Earnings. | Del., to Cape Charles, Va., 94 miles, and King’s Creek, Md., to Crisfield: 
1881-82...... 380 55,853, 672 103, 668.1 53 $3,268,810 $909,194 | 17 miles ; total, 111 miles. Suecessor of the Peninsula RR. Co. of Va.- 
1882-83...... 384 53, 815,074 153,213,910 3,571,858 385,480 | Jan. 1, 1884, purchased the Eastern Shore (Md) RR., Delmar to Cris 
1883-84...... 382 54, 299,316 138, 534, 292 3, ,362,032 420,406 | tield, 38 miles. Capital stock Dec. 31, 1884, $1,714, 375. Gross earnings 
884-85...... 382 58,818 8,387 L107, 639. 953 3,28 8,946 1,081,366 |in 1884, $123,525; net, $50,256; interest on bonds, $55,920. A. a 
—(V. 40, p. 28, 12°), 152, 182, 269, 338, 363, 394, 425, 454, 308, 542, Cassatt, President, Philadelphia. 





569, 626, 652, 717, 742; V. 41, p. 24, 50, 76, 102, 134, 242, 273, 331, 
357, 392, 420, 463, 495, 527, 555, 556, 585, 612, 654, 686, 722, 745; 
V. 42, p. 60, 61, 156, 187, mint 393, 431, 463, 487,575, 596, 6914.) 

New York New Haven & Hartford,—Owns from Harlem Junc 
N. Y., toS ringfield, Mass. . 123 miles; branches to New Britain, Middle. 
town ‘and uftield, 18 miles, leasea— Harlem & Portehester RR., 12 miles: 
Shore Line RR., 50 miles; Boston & New York Air Line and branch, 54 
miles ; Stamford & New Canaan Road, 8 miles—total operated, 263 
miles. This was a consolidation July 24, 1872, of the New York & New 
Haven and the Hartford & New Haven railroads. on company ge 
the N. Y. & Har. RR. from Williamsbridge into N. Y “e ! and re? 
large rent therefor. The company leases the Harlem River ort- | 
chester Rultread. and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an- | 
num on the preferr ed stock was made. In £ |(., 1882, the stock of the | 
Hart. & Conn. Val. roan Wes vurchased. In \ vil, 1881, a controlling in- 
terest was bought in the N. Haven & Northa':)) on RR. stock by parties 
in the interest of thiscompany. In 1883 then ‘ge for $5.000,009 at 
4 per cert was authorized, to be issued as requi._! i. making improve- 

ments on the main line. 

Fiscal year ends September 30. Annual report was in V. 42, p. 59. 

For the year ending Sept. 30, 1885, the total income was $6, 895,824, 

— $6,887,258 in 1884; net earnings, $2,446,536, against $2, 232,- 





For quarter ending March 31. gross earnings were $1,635,961 in 

1886, against €1,525,733 in 1285; net, $570,015, against $720,' My a 
surplus over charges, 3 ‘oon te against $51 wt - (Vv. 40, p 60, 2 
588; V. 41, p. 162, 586; V. 42, p 243, 

New York Ontario & Tb Ree Pally from Oswego, N Y., to 
Coruwall, N. Y., 273 miles; branches to New Berlin, 22 miles; to Deihi, 
17 miles; to Ellenville, 8 miles; total owned, 320 m les. By contract 
has right over West Shore RR. from Cornwall to Weehawken, 52 miles; 
total operated, 372 miles. 

In May, 1886, made an agreement with the D. & H. Canal Co. for 
operation of the Utica Clinton & Binghamton and the Rome & Clinton 
Railroads for 30 years 01 a percentage basis. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore 
closure November 14, 1879. The present — any was organized 
January 22, 1880. From assessments about $ ,000 was realized. 

Of the $4, 060,000 of 6 per cent first mo _ mee $2,000,000 were 
used to retire the preferred stock, of which all but $210, 000 was retired 
vy March, -“ au Ao geo oy with the new West Shore Co. in January, 

86, the N. Y. took title to the road, Middleton to Cornwall, 
ame 4 ~— t » run nits trains over the West Shore from Cornwall to Wee- 


hawken : peeneens of a fixed sum pe er mile for trackage, and was also 
oe ga om all liability under the former lease and on the terminal 
bonds 

In the year ending Sept. 30, 1885, gross oe were $1,882,134; 
net, $229, — See annual report in V. 42, p - 123. (V. 40. p. 119, 182, 
481, 508; 41 P,. 216, 242, 273, 00. 2; V. 42, e 93, 123, 125, 
272, 304, 'g87, 304. 664.) 

New York Pennsylvania & ©aio.—Owns from Salamanca, 


N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles; to 
Silver Creek, O., 2 miles ; total owned, 424 miles. Leased lines— 
Cleve.& Mahon. RR., 81 m.; Niles & New ‘Lisbon RR., 36 m.; other small 
branches, 32 w.; total oper ‘ated, 573 miles. Changed to standard gauge 
hr 1880. Formerly tlantic & Great Western Railway. sold July 

1, 1871, and ns to Erie on May 1, 1874, but lease not carried out 

= ain sold Jan. 1880, and reo ganized by a London committee 
stock and ad holders. (See 143.) 

*"Five trustees exercise the voting power of Pine new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the 7. ee ayment of interest to become absolute not 
later than July 1, 1895, until July 1, 1895, the right to foreclose 
the mortgage is Pas Beg On the second and third mortgages there 
is re ht to sue the com ne or to foreclose. The stock is—-preferred 
$10 ,000; common, 999,350. The deferred warrants, Sept 30 
1885, were ‘82, 076,665. an above are also secured on eraheid 
estates. 

From “May 1, 1883, leased to N. Y. Lake Erie & Western. The rental 
will be 32 per cent of all gross earnings up to $6,000,000, and 50 per 
cent of all RF og earnings above $6, .000, or until the gross earnings 
are $7,200, and then 35 per eent of all earnings. But if 32 per cent 
of gt ss earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any subsequent year. Out ofthe rental paid, 
the N.Y. P. & O. has to pay its int. and rentals, and fortwo anda half 
yess a peymens of $260,346 a year to the car trust. 

3 ag ig ending Sept. 30, 1885, $5,065,161; net, $1, so 
rental tos P. & O., $1,621.04; loss to Erie $239,820. (V. 40, p. 2 
542, 742; v. ‘it Pp. 76, 102, 161, 473.) 








New York Pittsburg & Chicago.—This was the projected line, 
from Red Bank, Pa., to Huntington, Ind., and to Chicago, forming a west- 
ern connection ‘for the Central of N. J. The company was buildingfrom 
Wampum, Pa. to Marion, O., 165 miles. and the whele route was to ex- 
tend fre’: New York City to Marion, O Heury Day,N. Y., is trustee 
of the mortgage, ana Gen. J.S. Negle, Pittsbarg, is President. 


New Vork Providence & Boston.—Owns from Providence. R. 
[., to Groton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
Aig miles; 9perates ‘also Pawtuxet »raneh roads, 512 miles; total oper- 
ated, 82 miles. Owns - majority interest in the Providence & Stoninge 
ton Steamship Line, which has a capital of $1,400,000. Gross earnings 
in 1883-84, $1,185,330, against $1,139.386 in 1884-35; met earnings, 
| $457,675, against #378,370. (V. 41, p. 720.) 


New York Susquehanna & Western,—Jersey City to Grave 
Piace, 101 miles; Two Bridges, N. J., to Unionville, N. Y.,21 miles; other 
branches, 12 miles; leased — wUnicavilie. RN. Y¥., te Middletown, a mes oe 
miles; Lodi Br., 2 miles; Penn. RR. trackage, 2 miles; Passaic Br., 3 
miles; total, 155 miles. 

The New Jersey Midland was built as a connecting line of the New 
York & Oswego Midland, and went into receiver’s hinds March 30 
1875, and was sold in foreclosure Feb. 21. 1880, and the Midland of 
New Jersey was organized. The New York Susquehanna & Western was 
a consolidation in J une, 1881, of the Midland of New Jersey. the Pater 
son Extension, the North J ersey, the Pennsylvania ree and the Mid- 
land Connecting railroads. Stock, common, $13,0 00,000; preferred 
(cumulative 6 4 cent), $8.000,000. The amounts of stock were reduced 
in L882 from $20,000,000 com. ‘and $10,000,000 pref. The New Jersey 
Midland junior securities were exchangeable into stock of this company 
on certain terms, and the exchanges upto Jan. 1, 1886, left $2,647,- 
131 of the old stock, income bonds and scrip not yet exchan ged. 

In Jan. and July, 1885, and Jan. and July, 1886, the holders of N. 
Y. Sus. & W. mortg. bonds and debentures were asked to fund in scrip 
one-half of the coupons then due, the other half being paid in cash. 
— report in ONICLE, V. 42, p. 573. Income account has been as fol- 
OWS: 

INCOME ACCOUNT. 
83. 





1884. 1885. 
GOED GORMIREIK : <<. cacccnccceseces $1.038, 6548 $1,034.208 $1,092,355 
dns teach waeiniadl on $400,065 $116,521 $174,835 
Disbursements — 

Interest om Domds......6. scccsccce $382,500 $411,000 *$322,095 
Rental M. U. & W.G. Railroad... —...... 25,000 
Car trust ol ligations for year.... — ...... &3 i192 {92,352 

Total disbursements. . .--- $382,500 $519,192 $139,147 
T° el: I Aa RR ey $17,565 df.$102,671 sur.$35, 338 


« Half interest only paid on N. Y. Sus. & W. firsts and debentures. 

+ Car trusts matured were $1 17 552, of which $25,200 was deterred. 
—(V. 40, p. 28, 182, 241, 330, 596, 625, V. 41, 473, p. 586; V. 
42, p. 22, 61, 215, 573.) 


New York Texas & Mexican.- Line projected from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to 
Victoria, 92 miles. Mortgage $22,850 per mile, covering 5,120 acres 
of land, being half of the grant, which is 10,240 acres per mile, . a 
can be optained. Stock, $2,000,000. In September, 1885, sold to 
"2 > L. + = is operated by the So. Pacitic. (V. 41, p. 273, 446, 743 

Pp. ‘ 


New York Woodhaven & Rockaway.—Owns from Glendale 
Junction to Rockaway Beach. LU% miles; leased—Glendale Junction to 
Long Island City, 642 miles; Fresh Pond to Bushwick, 21g miles; Wood- 
haven to Broo lyn, 644 miles: total operated, 264 miles. The 
stock is $1,000,000. A readjustment of the finances took place in 
1882, ard the new $609,000 first mortgage was issued and the $1,000,- 
000 incomes were issued for the old et a ~_r Thee incomes 
are convertible into preferred stock until 1892. In 1884-5 gross earn- 
ings were $153,244: net, $77,707; rentals, $43, 103; balance, net in 
mer a ~-¥ against $28, 883 in 1884. J. M. Oakley, President 
— p. 4 

Niagara Bridge & Canandaigua,—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
oe etuity to t e’ New York Central & Hudson at $60,000 per oo poe 

right of lessee to com:mute by payment of a gross sum of $1,000 


yo Sener es many the Elizabeth City & i ame 

changed Feb. 1, 1883. Owns from Norfolk, Va., to Edenton, N. C., 73 

miles. Capital "stock, $1,000,000. The holders of lst mort. and deben- 

ture bonds funded their interest for tive years, Sept. and Oct , 1884, to 

— a ey 1889, respectively. Gross earnings in 1883-8 4, $199, 
net, $5 


Norfolk & Western, —( See Map. _)—Owns from Norfolk, Va.,to Pee 
pes Va., 81 miles; Petersbin:r V*%., to Lynchburg, V+. 123 miles, 
chburg, Va., to Bristol, 204 mites; branches—Petersb’ to Clty Point, 

a., 10 mi es; J function to Saltville, Va., 10 miles; New diver Division, 




















‘SNOLLOAUNNOO GNV 


CVOaATIVaA 
Naa LSamM 
WIOAAMON 


HHL AO dVW 











RAILROAD STOCKS AND BONDS. 


{ “s 
" 
My 
«= ™ 
a 


~ a 


— 


——— 
; 


oe 


























pi 


> 
g G 


f 











XUILVH 
UOPLOAy ‘yoy 

















Vi 
/ 
| 





el qui 





is) 
om 


%~, 








SA . 


eat ais 





nor 


souk 




















<:) 





HDIZ Ivy 
quUnoW, x0w 


Oo] 4 








4 @&Y oO N 






apppasarely 








oy 








. 












hh 



























——ai ia 
ayyseouesIyn «uvwpusp 
PB. qs.19d19]C 





“9 





UMOIST MAT 


auosAk 


© OAT (/ 


aw 


O 
Bus AOUS 






6 








EE eter me ne 












Tu UOsx #8 

















Fe) 















































RAILROAD STOCKS AND BONDS. 69 















































JUNE, 1886. | 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 
DESCRIPTION. Miles | Date | Size,or| 4 pount INTEREST OR DIVIDENDS. pal, When Due. 
For ene of column headings, &c., see notes) of of Par ——— Rate Paw When ‘Where a and by) Stocks—Last 
n first page of tables. Road.| Bonds! Value. g ‘Payable’ Dividend. 
ies | 
Norfolk & Western—( Continued )—Car trust.......... sone. VEE Ghecs ian sentniy New York & Phila. riou 
Convertible debent’res (red’ble on 30 days’ notice)} .... | 1884 500 6 J. & Philadelphia Office. | Jan. 15, 1894 
Norfolk & Petersburg—2d mort................... 81 1868 | 1,000 8 J. & JIN. Y bh may Philadelphia.| July 1, 1893 
South Side—1st pref. consol. mort. (6s, ext.in ’°85)} 133 | 1866 | 1,000 5,6&8 J. & J. do 1886 to 1900 
- Be = guar. Petersb’rg) 133 | 1866 | 200 &e. 5&6 J. & J. > = do 1900 
ad cpeidatadaieaticous 133 | 1866 | 200 &e. 6 J. & J.) do do Jan.1,’96-1900 
Virginia &Tenn. —Enlarged mort. (extend’din ’84); 214 | 1854) 1,000 5 I. & J | do do July 1, 1900 
do h mortgage. .............- 214 1865 | 1,000 8 J. & J d ty) Mech. 1, 1900 
North OCarolina—Stock, common.................--. et seed 100 3 M. & 8 Commeng Shops, N. C. | Mar. 10, 1886 
ppueeres poe ictbexiedeassheueddnecécdadvansquene 223 | .... 100 3 M. & 8 7) Mar. 10, 1886 
NS SE TERS FTE LR 223 ’67-68 500 x M.& N do do Noy., 1888 
North Parise ‘Coast—_ist and 2d mortgages......... 76 | 1881 cine S- ewe... eabiescds Nov. 1, 190 
North Pennsylvania—Stock, guar...............-.-- jew 5 2 | Q-—-F. | Philadelphia Office. | May 25, 1886 
natn tdine shonancsbed onqunadedgitneed 56 ... | 500 & 7 M. & N. d do y 1, 1896 
General mortgage bonds...........--.-.---------ee nese | shes oes 7 |S. & J. do do 
Bonds secured by ¢1, ee, ees oon | Se sai 3 iM. & §.) do do Sept. 1, 1905 
Northeastern (S. C.)—Stock........-.....-20--200-0- Dee i send 50 6 Rae eee In 1884-5 
Ist mortgage dens Ct ae dn ahh ss dd bnchbuk be adeke 102 | 1869 500 8 iM. & 8.; Cage, or a Sept. 1, 1899 
5d ocniciieedhestaddhaubssecdss tnicgqus 102 | 1869 500 8 (M.& 8. Sept. 1, 1899 
Ganeel. mort., gold (for $1,836,000).... ........... ..-. | 1883 | 1,000 6g. J. & J.N.Y., , anaeaitin Jan. 1, 1933 
Northern (Cal. j—1st mortgage ($6, 360 ,000), gold..; 149 | 1877) 1,000 6g. J. & J.| Central Pacitic — Jan. 1, 1907 
San Pablo & Tulare—l1st mort. ($3,750,000) ...... 47 | 1878 1,000 6 A. & O.) do April 1, 1908 
Northern, N. H. oe. EEE ee AS £28 ATED TI 9g pees 100 3 isd. &D. Bost. ,Cone’d or Leban’ n| June 1, 1886 
Morthern Central—Stock.......... ccccccccccccccee- fa 50 4 iWJs«& J. _aanaene: & Philadel. | July 15, 1886 
lst mortgage, ~ (Mata) Db ccnahsctecsh 7 aren sees 6 / Od. Annapolis. rreaeemable. 
Se ED, Qe Sod cidddduce cts ccanesevcecces 138 | 1865 | 500 &e. 6g. A. & 0. Daltiness: Philadel. | April 1, 1900 
Consolidated man ong gold, coupon............. 138 | 1868 | 1,000 6 J. & J. Baltimore. uly 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 6g. A. & O.) do July 1, 1900 
Consol. general mort., gold, s.f., coup., £ or $....| 138 |1874-5) 1,000 6g. J. & J. London & Baltimore. | July 1, 1904 
do do gold, coup. ar er Se .--. |1876-7/ 1,000 6g. J. & J. Baltimore. July 1, 1904 
do do do Cb nkintnnt hatlionia --. | 1885 | 1,000 4lgc. A. & OW do April 1, 1925 
\ { 

















— 





75 miles; coal mine branches, 7 miles. Total operated Dec. 31, 1885, 
510 miles. Under construction, Meng Creek Branch, 50 miles. 

The Atlantic meg eg Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them 
Default on the Atlantic Mississippi & Ohio consolidated bonds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & Western. Of the general mort- 
gage, enough is reserved to take up prior liens. The dividends on 

referred stock were suspended in 1883 to pay off floating debt. 
ing anuary, 1884, the convertible debenture bonds were issued for taking 
up the serip of some $525,0v0 issued for dividend on pref. stock. In 
Oct., 1884, the adjustment mortgage for ergs 000 was issued to fund 
floating debt, and is redeemable after 1894 at 110. The annual report 
for 1885,in V. 42, p. 5:6, had the following: 

The remarks of Mr. F. J. Kimball, the President, contain the follow ing 
as to the operations of 1885: “ The volume of through traftic was 
greater in both passengers and freight than in 1884, but the earnings 
therefrom were lower than in any other year of your company’s opera- 
tions, being $107,008 less than in 1584 and $309,684 less than in 1883. 
The long-coutinued commercial depression, the prostratiou of industries 
throughout the country ani the very low competitive rates at which 
this class of traffic was transported, are the well understvod causes of 
this decrease of earnings. The effect produced by these causes upon the 
local traffic was augmented by the failure in April, 1885, of several of 
the most important banks at Norfolk.” *' «The local traftic, 
excluding coal and coke, amounted to 410,000 tons, a decrease of 41,282 
tons, or 9 per cent, as compared with similar traftic of the precedin 
ween.” ¢ 9% * “ Owing, 1owever, to the large increase in the coa 
traffic, the aggregate local freight traffic increased 296,838 tous, or 45 
per cent, and the earnings therefrom increased $218,086, or 18 per 
cent.” 

Gross earnings for four months from Jan. 1, ata were $985,560, 

aguinst $952,435; net, $392,328, against $330,76 
he earnings and expenses for four years were: 





1882. 1883. 1884. 1885. 
Miles ow’d & oper’d. 428 503 503 5i0 
Operations— 
Passengers carried. . 263,347 307,927 412,452 38 8,087 
Passenger mileage.. 14,915,267 . 288 19, 213, 251 8. 151,534 
Rate per pass. perm. 3°853 cts. 3'815 cts. 3°362 cts. 3°027 cts. 
Freight (tons) moved 609,727 797,255 892,512 1,199,790 


Freight (tons) mil’ ge 133.957,.973 —" — 709 171,773.275 295'°788'872 




















Rate per ton perm. 1-384 cts. 409 cts. 1°202 cts. 0°741 cts. 
Earnings— $ b $ $ 
ae a sdeveteases 442,301 485,805 521,192 458,445 
SE ek osbtianides err ys r 2,181,711 2,025,087 2,138,120 
Mail, express, &c.... 145,055 145,260 164,875 174,555 
Total gross earn’s. 2,429,740 2,812,776 2,711,154 2,771.120 
Operating expenses. 1,322,576 1,509,574 1,516,858 1,649,219 
Net earnings........ 1,107,164 1,303,202 1,194,296 1,121,829 
P.c. of op. ex. toearn 54°4 53°7 55°9 60°0 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Receipts— ba $ $s § 
Net earnings.... .... 1,107,163 1,303,202 1,194,296 1,121,829 
Other receipts....... a. .:. wieedeett’ ~*~ ctiwahede' \ Ghenbelea 
Total income...... 1,170,552 1,303,202 1,194,296 1,121,829 
Disbursements— $ ¢ $ $ 
EE, cncéccddeoee 729,359 810,792 953,436 1,139,991 
Dividends...... ..... 600,000 ee .. saeseese. tantanee 
Miscellaneous..... .. —sanees ~ Shebesten | “waneebes 55,699 
Total disbursem’ts. 1,329,359 1,335,79: 953,436 1,195,690 
I... ctancesnans def. 158,807 def.32,590 sur.240,860 def. 73,861 


* The accumulated surplus Dec. 31, 1884, was $580,052; charged off on 
account of depreciation in invest. in Shen. Val. RR. and Roanoke 
achine Works, $300,000; for extraordinary expenses, &c., Le 185; 

or deficit in 1885, $73 861; leaving surplus Dec. 31, 1885, $73 ,006. 

—(V.41, p. 24, 134, 273, 39 3, 473, 496, 586, 613, 654, 685, 688; V. 42, 
p. 22, 61, 187, 207, 304, 431, ‘516, 549, 664, 728.) 

North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
rhe property was leased Sept. 11, aes to the Richmond & Danville 
Railroad for 30 years at a rental of $260 ,000 per year. Dividends of 6 

er cent are paid on the stock, of which the State of North Carolina deep 

3,000,000, and the dividends thus received by the State are ey 
her bonds issued to the North Carolina RR. Earnings in ea : $566. 
626; net, $273.323; rental, $260,000; profit to lessee. $13,3 

North Pacific Coast.—Owns from Saucelito to Moscow pt Cal., 
74 miles ltranch to San Rafael, 2 miles; leased, San Rafael to San 
Quentin, 4 iles; total operated, 80 miles. Stock, $2,500,000. Earn- 
ae ate. ae ‘Ss $382. 960; net, $64,739. Gross in 1882, $358,199; yet, 








458 ; surplus over interest, divide ‘nds, &e.. $12,303. 


North Pennsylvania,—Owns from Philadelphia, Pa., to Bethle” 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans* 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total» 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
at 6@7 p.c.on stock till 1883, and 8 per cent thereafter. 


Northeastern (S. C.)—Owns from Charleston, 8. C., to Florence 
8. C., 102 miles. Leased jointly, Lane, 8. C., to Sumter, 8.C., 38 miles 
Total operated, 140 miles, This company has earned the interest on ita 
bonds, with a good surplus. In Noy., ay om the above consol. mortgage 
was authorized, of which $1,142, 000 to be held to retire debts of prior 
lien, and $694,000 issued for betterments, equipment, &c. In 1883-84 
gross earnings were $569,470; net, $164,946; in 1884-5, gross, $570,058; 
net, $162,819. (V. 42, p, 21.) 


Northern ( California),—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo & Tulare RR. — Martinez to Traey City, 47 miles ; 
total operated, 195 miles. Boag eye in 1878 and is leased to the 
Central Pacific till Jan. 1, 1885, at a rental of gine 4 month for 
Northern and San Pablo & T. In 1884, reutal, $549,050; expenses, 
$139,145; profit, $409,905. Rentai in 18585, $427,500. In 18818 
per cent dividend paid; in 1882,1%; in 1883, 34. The Northern 
stock is $6,190,500—authorized. $8,400,000, and San P. &T. stock, 
$1,861,000. W. V. Huntington, President. San Francisco. 


Northern, New Hampshire.—Owns from Concord, N. H., to West 
Lebanon, N. H.. 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 ‘miles, Leased to Boston & Lowell at 5 per cent per 
year on stock. In 1885-6, net income from rental and interest account 
was $202,572; dividends of 6 per cent, $179,838. The only liabilities 
are a guaranty of $500,000 Concord & Claremont Railroad ar of 
which the Northern RR. owns $250,000. See annual report (V. 4 

683, and V. 42, p 752) as to certain litigation. (V. 40. p. 152, 683 °F: 
42, p. 694, 752.) 


Northern Central,—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles; branch—Relay to Green Spring, 9 miles; ‘leased—Shamokin 
Valley & Petisville RR., 28 miles; Elmira & W illiamsport Railroad, 78 
nules; operated ar cost—C hemung Railroad, 22 miles; Ehnira Jefferson 
& Canandaigua RR., 47 miles—315 mules; trae k of New York Lake Erie & 
Western used 7 miles ; total eco rated, 323 miles. This was a consolida- 
tion of several roads in Dee., 1854. The terms of the several leases will 
be found under the names of the leased roads. In February, 1882 - 
chased at par the stock of Union Railroad in Baltimore, $600 00,600, 
practically making that road a part of the Northern Central property, 
subject to its mortgages. The consolidated general mortgage (gold) of 
1874 was for $10,000,000 to retire all prior bonds. Of the above bonds 

2,438,000 are sterling or dollar, interest payable in London or Balti- 
more, and the balance are dollar bonds, interestin Baltimore. Under 
the 2a gen. mort. of 1876 $1,000,000 more may be issued as Series C, 
The bonds due July 1, 1885, were paid in part,and the new 44s substi- 
tuted for the balance. 

Gross earnings for four months from Jan. 1 to Apr il 30 were $1,702,- 
628 in 1886, against $1,726,635 in 1885; net, $656,427, against $723, 724. 

The business of the company de ends to a considerable extent on 
coal traftic. The fiscal year ends December 31, and the report for 
1885 was in the CHRONICLE, V. 42, p. 2 

Income account for four years was as follows: 


INCOME ACCOUNT. 














1882. 1883. 1884. 1855. 
Receipts— 3 $ $ 8 
Net earnings........ 1,957,852 2,256,525 2,053,482 2,235,309 
Interest & divid’ds.. 203, 156 241,914 256,362 246,167 
Other receipts........ 80, 812 4,929 7,467 7,903 
Total income... 2,241,820 2,503,368 2,317,311 2,489,379 
Disbursements — ; $ bd z 
Rentals |’s’d lines, &c* 4, (,256 557,313 461,761 442,203 
Interest on debt..... 884,875 881,180 935,014 931,272 
Dividends. ........... 444,272 520,000 520,000 520,000 
Rate of dividend..... 7 8 8 8 
Miscellaneous ..... .. 154,270 41,130 46,511 53,690 
Tot. disbursements. 1,956,673 1,999,623 1,963,286 1,947 i¢s 
Balance, surplus... 285,147 503,745 354,025 542,214 





* Includes rent of roads and interest on equipwe%,, 


—(V. 41, p. 102, 242, 357, 496, 612, 745; Y. 42, p. 156 
549, 664.) . 2, p. 156, 240, 272, 387, 


pestmern of New Jerszy.—Owns from Bergen, N. J., to Spar- 
Ki'l, N. Y , 21 miles; le*sed Sparkill to Nyack, 5 miles; total oper- 

sed, 36 miles. This road was opened October 1, 1859. By contract 
of April, 1869. it is operated by New York Lake Erie & Western at 35 
cent of its gross earnings. It is understood the eontract is terminable 
by either party on notice. Dividends are paid as earned on the rental 


Gross receipts in 1883-4, $296,410; net, $30 009; interest and rentals, 
Gross in 1885, $317, 
(V. 39, p. 48. 


$35,105; dividends, $35,000; surpine, $9,894, 
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i Northern Oentral—( Continued )— 
2 | ne gomepal mort., ‘“‘A,” seamen (sinking fund) . 138 | 1876 | $. 
it “B.” coupon.........-..--- ae 138 | 1876 | | 

ie! | Union ER., is t mortgage ED i wcininnamine bone | wubanc eae 
; 


if ortg:  MasuEen) PE eee ome slona 1 sdb 
i Northern ica iadhiaechihamedibaakeini = see 


21 
Northern Pacrjis— Pret, stock(8 p. ¢c., not cum’tive). 2, 365 
poy TA dnhidntienemebskbtésddocnbvaiindtines 23365 








Baltimore. Jan. 1, 1926 
do Jan. 1, 1926 
do Jan. 1, 1895 
London & Baltimore. | May 1, 1900 
; New York Office tn 1885 
olde at Hudson og °B’k. July, 1888 
March, 1889 
Sankbé-tnditn Jan. 15, 1883 
ai iat ten Dee. 1, 1933 
N. Y., Mills Building. | May 1, 1919 
do do - 1, 1919 
do do Jan.1, 192 
do do Dec. 1, 1933 
do Jan. 1, 1888 


do . 
“wy, , er L. & Co.| Jan. 1, 1933 
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100 ¢ 
anim 1¢ 
lst Mort a land grant bonds, Missouri Div..... 205 | 1879 | 500 &c 
1st Mort and land gr. bonds, Pend d@’Oreille Div... 225 | 1879 | 1,0¢ 
Cons. 1st M. ld. g., oy $25,000 p. m., ep. or reg. 2, 020 | 1881 |1,000&¢ 

do 2d m., gold, land grant,coup. & reg. All | 1883 |1,000&¢ 

Dividend certificates NEY SS LEE LS EEL ES MES LET TE cece | Ae iad 

Jas. Riv. Val. RR. lst mort., gold, guar...........) 49 1886) 1,000 | 

Northern. Pac. Ter.Co.—1st M. -» Z- ($5,000,000) ep.., ..-. | 1883 | 1,000. 
Northwestern CALE LATE SOLE GL a ees me 

Norwich & Worcester—Stock 

TT. cab tite nneebennmeadee aioe tint aousl 

burg & Lake Champlain—Stock — 

i i es cuibevih ichabe ver enegoecevecsus | peoo | ABee 

a | aerwanee pends (redeemable July, 1890) ......... | 118 | 1877 

} Consolidated mortgage (for $3,500,000) 

Income bonds, not cumulative..................... | ow Slee 

Ohio Centrat—Riv. Div., lst M., gold, ep. or reg.. : 

River Div., gold, i er A ia | eee | 1882 

Ohio & Mississippi—Stock, common................. | ee © edie 
Preferred stock (7 p. c. yearly,  euamiative) 

1st general mortgage (for $16,000,000 

lst consolidated mort. ($3,445 7000 are 8. f.) .. 3 68 

Consolidated mortgage, sterling Na ie al RES, 393 | 1868 
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Boston, 2d National Bk. | July abe pe 

Boston, N. E. Trust Co.|March1, 1897 

Boston, Office. July 10, 1876 
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1897 
do April 1, 1920 
do pril, 1920 
. Last paid, March, 1883.' March, 1922 
Re ete: Mar. 1, 1922 
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fh 31 Pine Street. | Mar. 1, 1876 
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New York, p Cine. June 1, 1932 
oO ; 
London. Jan. 1, 1898 
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Northern Pacific.—(See Map.)—LINE OF ROAD—On June 30, 1885 INCOME ACCOUNT. 
ea mileage was made up as follows: Main line—Northern Pacific Junc- 1883-84. 1884-85. 
tion, Wis., to Wallula Junction, Oregon, 1,651 miles; Duluth to Northern | Net earnings.......... $5,425,822 $5,037,849 
Pacific Junction, 23 miles; Northern Pacific Junction to Ashland, 88 Adjustment of accounts & interest balance. 39.898 "24.553 
mates: mage 7 se - a meee, ouposite _alame, Pa autem Kalama Dividends on investments 38°97 117°359 
acoma, miles; Cascade Branch—Tacoma to Sou Dt! Din ee aoe eee ee ’ aa” 
26 miles; Pasco, on main lin, to 3 N atc hess River. 91 miles, tota al of matt General interest account... svddbitednewensss aks swine 21,310 
e and Cascade Br., miles. Payallup Junction to Stuck Junction, be» 
2 ES I ig IA on fay 9 a WORE © dete 
neapolis, es; Minneapolis to a es; tle 8 ae é ’ 
Dakota BR., 88 miles; Northern Pacific Fergus & Black Hills RR., 117 ne Om TanGed edt... 2... escccccsces-- $3,535,038 $4,123, 
miles; Fargo & Southwestern 1 RB., 87 miles; San. Coop. & Turtle Mount. nner een evwcvevcercoscsessons caceccocccedees 412,401 581 
RR., 36 miles; Jamestown & Northern RR., 64 miles; Sykestown Branch Fees es to branch roads........--...202-- sone 0s 352,154 
RR., 13 miles; Rocky Mount RR. of Montana, 52 miles; Helena & Jeffer- aS to sinking fund............... 3,931 50 
son Co. RR., 20 miles; total leased, 547 miles; total owned and leased, | Balance general interest account............ | Sr ee 
2,547 miles. The road from Thompson Junction, Minn., to Duluth is | Opening celebration............ .........000- 179,381 4,147 
owned jointly with the St. Paul & Duluth. DU idetédichidcies euattinieineacsen  . sambigud 27,341 
ey Hy — aeaeey was wy seg! by ~¥ o yo he J way | 
om Lake Superior to Puget Sound and Portlan r : - 
The land grant was 20 sections per mile es States and 40 sections in Totals..... 2 ale a panama a alee eo eens $4,449,035 $5,139,111 
Territories. The road was opened 450 miles west from Duluth—to Bis- | Balance, surplus..............2. --eeeeeeeeee- $1,055,658 $91,960 


marck, on the Missouri River—in 1873. The company defaulted Jan., | —(V. Al, 50, 298, 146, 161, aS, as, +5 Kagl 329, 331, 393, 473, 
1874, and the road was foreclosed August 12, 1875, and reorganized by | 496, 52 27, 57,6 , 654, 685, 7992 
| 



































22; 2, p. 3 5, 93, 156, 169, 187, 
the bondholders’ committee Sept. 29, 1875. "New preferred stock was 243, 255 272 304, 365, 431, 532, 519, 632, b47. 2883 664, 676.) 


+ wlmy 
issued at the rate of $1,400 for each $1, 000 bond and overdue interest. 
STOCKS AND BonpDs.—The preferred stock was issued to old first mort-| , Northern Pacific Terminal Co.—This company owns terminal 
gage (7-30) bondholders for their bonds and overdue interest, and has a facilities on the Willamette River, Oregon, at Portland, East Portland 
preference for 8 per cent in each year if earned, but is not cumulative. and Albina. They are leased for fifty years, jointly and severally, to 
common stock then takes 8 per cent, and after that both share alike. | the Northern Pacific RR., the Oregon Railway & Navigation Co. an the 
The preferred stock claim on net income is only subject to expenditares | Oregon & California KR., with a guaranteed rental sufficient to pa 
for new equipment. The preferred stock is received in payment interest, sinking fund and taxes. The sinking fund begins in 1893 and 
for the ceneeny, 8s lands east of the Missouri River at par ana the pro- is to be ‘sufficient to retires the bonds by “yor 4 which bonds may be 
of the lands sold go to the retirement of sreteered stock drawn at110and interest. The stock of $3,000,000 is owned b —= 
A lar; interest in the stock ($9,075,000 pref. and $11,211,900 of | three companies (40 per cent by Ore. Railway & Navigation Co., 40 
com.), in August, 1885, was held by the e Ore. & Trans-Continental Co,.”” | cent by Northern Pacific and 20 per cent by Oregon & California R °. 
In Sept., 1882, a dividend, in certificates of 1119 per cent, amounting | and held by Central Trust Co. of New York, to be delivered after pay- 
to $4,667, 490, was declared on the pref. stock payable Jan. 15, 1883. ments to the sinking fund which is to cancel the bonds. (V. 42, p. 207, 
ces of preferred stock since ’79 have been: In ‘80, 3933@671e: tm | 243.) 
"sh. 641g@881g; in 82, 66% @100%s; in ’83, 49%, @905g; in ’84, 3734.37 5at Northwestern Ohio.—Owns from Toledo Junction to Toledo, O., 
n’85, a4 @65% ; in "86 to June 19, 5319261 73. Common stock : - ’80, | 80 miles, and leases 7 miles, from Mansfield to Toledo Junction. This 
208 36; in ’81, 32% @51; in ‘82, 28% 05433; n *83 , 23148@5348; in 84, | was a consolidation of the Toledo Tiffin & Eastern, the Mansfield Cold- 
14@27; in "8h, 15@3144; in ’86, to June 19, 22 @29. water & Lake Michigan and the Toledo & Woodville roads. aan — to 
The consol. first mortgage bonds are a tirst lien on the main line; and | Pennsylvania Company at cost of operating. In 1884 gross yy 
on all the lands of the company except those subject to the two divisional $270,799; net, $30,628. In 1885 gross earnings, $269,510; net, $73 5,06 
mortgages and those lands east of the Missouri River which are — to 
the preferred stock. The issue of bonds is limited to $25,000 per mile.| Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
The proceeds of land sales can be applied to the payment of inkeveat on | cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles ; 
bonds, instead of principal, if the earnings of the road are insufficient. | total, 66 miles. Operated under temporary lease by N. Y. & New Eng- 
Central Trust Co. of N. Y. is trustee. The bonds are received in pay- | land Railroad. In February, 1885, it was voted to reduce the rental 
ment for lands at 110 and interest, and proceeds of land sold must be | 008 per cent. In the fiscal year ending Sept. 30, 1885, the 0,050; receipts 








applied to redemption of these bonds at a price not exceeding 110 and | Were $750,481; net, $322,493; payments for rentals, $40,050; interest 
Stiorest. Sinking fund of one per cent per nd begins in 1886. The O8e) dividends, $233,802; surplus, $24,245. (vol 4 40, p. 241; V. 41° 
total issue of the Missouri Division (Bismarck on Mo. Riv. to Yellowstone | P-986.) 
Riv. 205 miles) and Pend d@’Oreille Division (Junction of Snake and 0 densburg & Lake Champlain.—Owns from Rouse’s Point, 
a rivers to Lake Pend d’Oreille 225 miles) bonds was $6,480,- a to Ogdensburg, N. Y., and branch to Maquam, Vt., 130 miles, 
ainst which are reserved a like amount of the Northern 3 June 1, 1886, a perpetual lease of this read was made to the Central 
Pacitic rst mortgage bonds; the proceeds of land sales are applied to | Vermont RR. Co., the lessee to pay interest on the bonds. Gross eéarn, 
re Ont 1883, the oo cco ae eutbeniend for $20,000,000, of which SAO 778. I $881,510: ne pene. can of 4 2519, net income, #209, 4 
« 78 -So0 8 T Zz 
5,000,000 were taken by a syndicate at about 8215 net to the com any. 306 (V. 41, p. 101, 496, 654, 745: V. 42, p. 22, 387, 753. ' 
The James River Valley bonds are on the road from Jamestown, Dak 
on the Northern Pacific south to La Moure, 49 miles, where a pth a Ohio Central,—(River Division.)—-This road excends a ae 
is made with the Fargo & Southwestern; the road is leased to Northern | 0,Ohio, to the Ohio River at a place opposite to Point Pleasant 
9 miles (including branches), and from Point Pleasant to eye yer West 
Pacific for 999 years, and the bonds arefeuaranteed. 58 mil total line. 126 mil Th k $22,000,000. 
LANDS. —The land grant of the company was 12,800 acres per mile in “ae Se Aygo ‘a Sa3, default was ae [ar oan tek Toledo to Corn- 
States and 25,600 acres per mile in territories, — the lands earned by ing, and Columbus Br. , were sold April 15, 1885. (See Toledo & Ohio 
construction to June 30, 1885. arene estimated to be shout 43, 200, 000 Central.) 
acres, of which about 37,731,220 remained unso e lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- prin for the Rive of * home begadbeeomonngary $10,000 ‘Jer malo, "ist pref 
ferred stock, and that stock is received in payment therefor. The} stock of $6,000,000, 2d pref., $4,000,000, common, $2,200, The 
general mortgage bonds cover all the other lands, the divisional mort- : y 1 
| > old first mortg. bonds paid 2 per cent assessment and took 1st pref. 
7 a gd — Ton 420 344,557 acres and amount of sales (including C. common stock paid i ner cent assessment jand got one share of new 
be , ; common stock for ten of o or allo eé cash assessmen aid new 
; Yor ten nhuonts from July 2 hy “6, lond sales were 301,867 acres | jc¢ mortg. bonds, were given. Si Sale occurred October 22, 1885, and re- 
- oo organization took place e€ new company organized as SUCCESSOT i8 
ae * $2. ae ey 342 RA we oot : ry h, o Bore edge dS $9, 106. entitled the Kanawha & Ohio, having the stocks and bonds above noted 
438, against 29,5. ae Sen. ~ mabe And rt for i884. 35 pad a as authorized. (See V. 42, p. 487 arts (Vv. 40, 183, 208, 241, 356, 
fiscal yearends ou »na thefineiee 5 was pub-| 481, 542, 597, 610, 626, 653; V. 41, p. 24, 208, 243, 357, 438, 473, 
lished in V. 41, p. 329, ana... & 496, 603, 745; V. 42, p. 23, 243, 519, "632, 694.) 


1 _ ee eet sas 7 va Ohio & Mississippi.—(See Map of Baltimore € Ohio.)—Owns from 
Miles oper'd June 30 1,29 $s S Cincinnati, Ohio, to East 8t, Louis, Dl..338 miles; Louisville brarch, 
i $ 3 4,237,259 3,075,882 | North Vernon to Jeffersonville, Ind., 53 miles; total Ohio & Migs. line, 
1,302,261 2,099,746 ~"'%:’ 367 7,446, 266 391 miles; the Springfield Division, Beardstown to Shawneetown, {ll., 
3.909,423 5,409,081 7,8v., 2'001 | 225 miles; total operated, 616 miles. The Eastern and Western m= dive. 
218.021 346,632 500,94. ae oe 49 ions were sold. in oreclosure and the Ohio & Mississippi Co. formed by 
Total 5,430,305 7,855,459 12,603,575 Ti 200 consolidation Nov. 
* *5,336, 7,177,754  6,196,0. On Nov. 17, 1876, ‘< a any was pleosd in the hands of a receiver. 
— expenses. *3,572,839 *5,336,930 ’ mp in April, 1884. In December. 1884, the 
ont ting interests in the directory were harmonized. 
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Net earnings. ........ 1,857,406 ~ 2,518,529” 5,425,822 ~ 5,087,849 | x a0 Feceiver was discharges 
Vy Includes rentals. 
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[VoL, XLIl. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI Bonds—Princi- 
D I ON. Miles | Date | Size,or! 4 nount ee OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per When Where rae, and by| Stocks—Last 
on first page of tables. Road. Bonds} Value. &) Cent. Payable om. Dividend. 
Ohio & Mississippi—( Continuea)— | | 
2d consolidated reg eee mortgage ........--- 393 | 1871 | $1,000 7 A. & O..- New York, Office. April, 1911 
ont. Div. we, pom .) lst M. (for $3,000,000).| 222 1874 / 1,000 7 ({(M.&N.) 0 do Nov. 1, 1905 
Southern—1st mort. ($15,000 fer mile)........ 132 1881); 1,000 6 J. & D.N.Y., Corbin Bank’gCo.| June 1, 1921 
2d mort., income ($15, per Mic ceahaleavensigd 132 1881); 1,000 6 ‘J. & D.'! do une 1, 1921 
GF Ge vce cds ccicicscccccccogeccscccases of GEO | occ 100 3% («JL & J Boston, Office. July 1, 1886 
Bonds (not mortgage) coupon and registered.....| .... 1874] 1,000 7 'M. & 8.) do March 1, 1894 
0 do | eo Bena 1875 | 1,000 6 J. & D.! do June 1, 1895 
Bonds do do i |< \-wedeliea ---- 1876] 1,000 6 (6M. & 8.| do Sept. 1, 1896 
Bonds do do Eons .--- | 1877 1,000 6 F. & A. do Aug. 1. 1897 
ie Bonds do do a -: saenael Jsaentl 1882 | 1,000 44 J. &D. do Dec. 1, 1897 
fh Bonds for Framingham & Lowell bonds ..........| -... 1884 | 1,000 i els aed do | 1904 
a ET 4 oR ote sen a tieh ins gameongecabe ---- 1884); 1,000 4 ee. 7 ao 904 
ad Bost. Clin. F.& N.B., mortgage bonds 1869-70... 43 69-70) 500 &ec.| 7 J. & J. do ' 1889 & ’90 
do Dl Csccundindiedcminpcuetet 58 1874) 1,000 ° 7 J. & D.' do July 1, 1894 
do mortgage SRE ES 120 1880) 1,000) 5 J. & J. Boston, N. E. Trust Co.) Jan. 1, 1910 
on & California—ist M., gold ($20,000 p.m.) ..| 451 | 1881 | 1,000 | 6g. J. & J. Last paid June, 1884. } July 1, 1921 
mortgage, $10,000 per mile.... ...............-. 451 1883) 1,000 7 A. & O.| Last paid Oct., 1884. | April 1, 1933 
Oregon Paci 1st mort., land grant, gold......... .--- | 1880; 1.000 6 g. A. & O. New York and London.) Oct. 1, 1900 
Le Railway @ Navigation—Stock.............-.. tt ace 100 | 14  Q—F. N.Y., Farm. L. & Tr. Co.; July 1, 1886 
“4 I i ci el il nen snes --- | 1879 | 1,000 | 6g. J. & J. do do July 1, 1909 
) Debenture gold loan, coupon ........... oseecoveese _ aeee | 1884) 1,000 | 7g. A. & O.; New York or Boston. | April 1, 1887 
7 Consol. mortgage, gold, $25,000 er mile......... 657 1885 | 1,000 | 5g. J. & D. New York Agency. une 1, 1925 
onShortL.—1st,¢ld.,int.gu.by U.P.($25,000p.m)| 610 1882 | 1,000 | 6 F. & A. N.Y. Union Trust Co. | Feb. 1, 1922 
né Trans-Continentai—St’ck(for $50,000,000); ....  ... 100 | lig | a ERT - Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000 p.m..| 497 1882 | 1,000 | | 6g. M. & N.N.Y.,Farmers’L.& T.Co.; May 1, i922 
Oswego é Rome—ist mortgage guaranteed......... 2845 1865 | 1,000. 7 M. & N.N.Y.,Farmers’ L.&T.Co.; May, 1915 
Income mortgage bonds...............0-.00-eee0e- dond 1,000 | | 7 FB. & A.N.Y., Central Trust Co} Feb., 1891 
TD HEED sition coneneescnepecesbconceccoosse --. 1866 coos | | 7 ae fee ere 866 
Oswego & Syracuse—Stock, 9 ae cent guar........-. Bye 50 | 44 F. & A.N. Y.,Del.,L. &W.RR.| Feb., 1886 
Consol. mortgage (guar. D. L. & W.).... .......--. coos | 1876 | 1,000 | 7 #=%™'\M.& 8.! 0 0 7 
Construction M., guar. prin. &int. (for $1,000,000); .... 1883 wees | | 5 Te msl... .csegbenacll May, 1923 








The new general mortgage for $16,000,000 was authorized under 
the plan of reorganization, by which $12,784,000 was reserved 
to exchange for old bonds as they mature; $2,216,000 used in 

g overdue coupons and all other claims; and $999,695 expended 
or new equipment and terminal facilities. The terms of preference 
of the preterred stock state that the holder thereof shall be entitled 
to receive from net earnings of the company 7 per cent per annum, 
and to have such interest paid in full for each and every year before any 
payment of dividend upon the common stock. ‘ 

he gross and net earnings of the whole line in the years 1884 and 
1885 were as follows: 








Oregon Railway & Navigation,—Jwly 1, 1885. railroads oper- 
ated were as follows: Portland to Riparia, 301 miles; Bolles Junction to 
Dayton, 13..miles; Waila Walla to Biue Mountain, 20 miles; 
Pendletcn to Centreville, 17 miles; Palouse Junction to Colfax, 
89 miles; Umatilla to Huntington, 217 miles; total, 657 miles. 
Ocean line between San Francisco and Portland, 670 miles; Puget 
Sound lines, 275 m.; River lines, 363 m., totel of water lines, 1,308 miles. 

The company pursued the policy of increasing its capital stock to raise 
money for improvements, andin a few years the amount was raised 
from $6,000,000 to $24,000,000. In June, 1885, the consol, mortg. was 
made at the rate of $25,000 per mile and +6,000.000 reserved to take 


1884. 1885. up the old mort. bonds, and $5,000,000 to take up the debentures. The 
OSD GRNTEREB.. 2.0 occcccssesssccqccceccedes $3,702,959 $3,679,614 | Farmers’ Loan & Trust Co. is the trustee. 
SN GIRIPEMERD..ccndsces coccccsseccsess 2,926,733 2,644,646 In March, 1881, a majority of the stock of this company was trans- 
ferred to the Oregon Trans-Coniinental Company, and after Nov. 1, 1885, 
PR anicctsibeeeeese acadscedpee $776,225 $1,034,968 ~~ Company tt ge ha ron * " a ; 
Gross earnings Jan. 1 to April 30 were $1,124,567, against $1,198,- | , For_51x months from July 1 to Dec. 31, 1885, cross earnings were 
734; net, #263710, against $249,405. (V. 40, p. 742, OES : V. Al, p. 24, $3,215,227, against $2,194,609; 


102, 161, 242, 273, 357, 420, 446, 527, 654, 688, 745; 
304, 387, 431, 575, 694.) 


Ohio Southern,—The road will extend from Springfield, Ohio, 
to some point on the Ohio River. Length of road completed and in 


VY. 42, p. 61, i87, 





net, $1,636,698, - were $899,702. 
The annual report for the year ending June 30, 1885, was in the 
CHRONICLE, Y. 41, p. 609. The income account was as follows: 


INCOME ACCOUNT. 














operation Dec., 1884: Springfield, Ohio, to Wellston, with extensions 1881-82. 1882-83. 1883-84. 1884-85. 
and branches, 132 miles. Stock (par $100), $3,840,000. Gross earn- Receipts— ~ ~ > 
ings in 1884, $473,001; net, $141,314; interest paid, $116,100. | Net earaings........ 2.335.439 2,594,046 2,393,450 1,482,760 
Gross in 1885, $468,558, net, $173,182; interest on debt, $126,377; | Other receijts....... 180,725 95,167 301,444 138,903 
surplus for year, $46,622, Alfred Sully, President. ~e _ ou tage 
‘ ; > - " > 
Old Colony (Mass,)—Owns from Boston to Provincetown, Mass. ee .-< --- 2,916,164 2,489,213 2,694,894 1,621,663 
120 miles, and lines to Kingston, Plymouth, Somerset Junction, New | Rentals paid 112.760 145.429 354.180 124.087 
Bedford, Lowell and Fitchburg, Mass., and to Newport, R. I.; total, | tnterest on debt... 444.743 444.270 440.160 529,165 
369 miles; numerous branches, 85 miles in all; leased—Fall River Dividends es 296.000 l :8.1:000 1 800,000 1 080,000 
_ — ~S ie. See Se eenens, 3 poe 5 Sones Rate of dividend. 6 ne (8) , (9) , (7g) ’ ( , ) 
gth of all lines, 469 mules. Fall River Railroad was lease pril | yi , noe 2 ea 0 
1, 1882, a “ a In — 1883, a with os tee sp Mis. and. sink. fund. 13,60) 79,230 79,088 119,091 
Clinton itchburg ew Bedford was made and an increase of stock to . a . ‘ ‘ ‘ 
$12,000,000 was voted. In May, 1884, the Lowell & Framingham was Total disb’ments. 1,867,103 a 2,674,195 = 1,852,343 
absorbed on the terms given in V. 38, p. 540, and the 412 per cent bonds | Balance, surplus ... 649,061 = *226,284 120,699 Def.230,680 


of 1884 were issued. The annual report for 1884:85 was in V. 41, p. 
526, and had the following: | 

















* Adding bonds retired by sinking fund during the year makes surplus 


$63,000 larger than here given. —_t¢ vompr $91,000 for depreciation 
INCOME ACCOUNT of steamers leaves a deficit for the year of $70,300. 
1881-82. 1882-83. 1883-84. 1884-85. | —(V. 40, p. 152, 270, 356, 481, 542, 570, 588, 685, 742; V. 41, p. 102, 
g $ z $ 273, 496, 609, 613, 721; V. 42. p. 61, 137.) 
Gross carnings...... 4,126,203 4,249,179 4,191,872 4,251,186) oregon Short Lime.—Road from Granger on the Union Pacific 
Nel receipts— (156 miles east of Ogden) to a junction with the railroad of the Oregon 
Net earnings ....... 1,305,449 1,228,441 1,296,503 1,281,056 | Railway & Navigation Co.,at Huutington, Oregon. 540 miles, with Wood 
Other receipts.... .. 77,498 74,676 68,998 79,334 | River branch to Ketchum, 70 miles. Total 609 miles. The connec- 
tion through was made in November, 1884. Built under Union Pacific 
Totalincome.... 1,382,947 1,303,117 1,365,501 1,360,390 | control, and interest on the bonds guaranteed. The stock is $15,265,000. 
Disbursemenis— 7 $ : - Union Pacific owns a majority of the stock and $2,195,000 bonds. Gross 
Rentals paia........ 449.588 “191,001 46,614 45,594 | earnings Jan. 1 to March 31, in 1886, $389,606, against $308,690 in 1885; 
Interest on debt..... 345,208 ‘446.476 556,866 551,424 | net, $76.806, against $46,105. Gross earnings in 1884, $1,059,200; net, 
Dividends........... 489,697 "603,006 723,989 738.122 | $403,643; interest and taxes, $309,547; deficit, $446,600. For 1885 
Base aida seB, taza saloas _atiano | Sarngniuar RoE ab in SSE Wah gas Tek vais M6 216 
; yem’t ace 98,454 97,634 38,032 25,250 9, against $258,640 in &. (V. 20, p. 18, > V. 41, p. 109, 
es a See “ Ofo" | 331, 446, 722; V. 42, p. 156, 272, 304, 387, 575, 664.) 
Total disburse’ts 1,382,947 1,303,117 1,365,501 1,360,390 


* Consolidated with Boston Clinton & Fitchburg RR. in 1883. 
—(V. 41, p. 526.) 


Oregon & California.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 451 miles; to be completed 
to a junction with Central Pacitic at the California State line, the gap 
to be finished on this road being 28 miles, and on Cen. Pacific 97 miles. 
The present Oregon & California RR. is a reorganization of the original 
Oregon & California, which company was in default after 1873. The 

grant is about 4,000,000 acres; bonds are receivable for lands. 
Preferred stock is $12,000,000; common $7,000,000. 

In January, 1885, default was made and receiver was appointed. 
Foreclosure suit under the mortgages was begun by the Farmers’ Loan 
& Trust Co., trustee. In May, 1585, a plan was adopted in London for 
amalgamation with Central Pacitic before Juiy. 1886,.by an exchange 
of O. & C. stock for C. P. stock on the folowing terms: One share of 
Cent. Pac. for every two shares ot O.C, a paying an asseas- 
t of $4 per share; also one share of Cent. Pacific for every four shares 
of O. C. common paying an assessment of $3 per share; also new bonds 
to be issued by C. P. in place of the O. & C. bonds, in the proportion of 
$1,150 in new C. P. bonds tor each $1,000 of O. C. bonds, the new C. P. 
bonds to draw 3 per cent for two years and 5 per cent afterward. For 

1884 gross earnings were $1,014.427; net, $140,765. (V.40.p. 61, 
, 120, 152, 183, 454, 481, 588; V.41, p. 331,473; V. 42, p. 754.) 


Oregon Pacific.—Road in progress and 70 miles, from Corvallis to 
Yaquina, on Yaquina Bay, completed in October, 1884. Land grant, 
over 900,000 acres, and covered by first mortgage. Stock is $30, per 
mile. T. E. Hogg, President, Corvalis. Oregen. N. Y. Office, 45 William 
Btreet. (V. 40, p. 183, 764.) 





Oregon & Trans-Continental,—Company organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool’’ 
an assignment of the stockof the Northern Pacific Railroad purchased 
by it. The company’s object was to hold the stocks of the Oregon Rail- 
way & Navigation Company and the Northern Pacific, and to con 
struct connecting roads. 

In the CHRONICLE of May 29, 1886, (V. 42, p. 664) there was a state- 
ment of the O. & T. assets, including 139,412 shares of O. R. & Nav. Co., 
56,830 of N. Pac. pref. and 79,251 of N. Pac. common. In Dec., 1885, 
the company arranged a new loan for $4,000,000, at 5 per cent, for 
three years, secured by collaterals. 

Total authorized capital is $50,000,000. The bonds are secured by 
deposit in trust of first mortgage bonds on new branch railroads, at 
$20,000 per mile; also secured by traffic contracts with the Northern 
Pacitic RR. Co. guaranteeing (after lapse of two years) a minimum net 
annual income of $1,400 per mile, being equal to 6 a cent per an- 
num on $20.000 per mile of bonded indebtedness, and a sinking fund 
charge of one per cent. The roads thus mortgaged are: The No. Pacitic 
Fergus & Black Hills RR., of Minn., 117 miles; Little Falls & Dakota 
RR., of Minn., 88 m.: Jamestown & Northern RR. of Dakota, 102 m.; 
Fargo & Southwestern R&., of Dakota, 87m; Sanborn Cooperstown & 
Turtle Mountain RR,36m.; Rocky Mountain RR., Montana, 52 ni.; 
Helena & Jefferson County, 20 m.; total, 503 miles. 

Quarterly dividends began in Jan., 1883, at 14g per cent, and ceased 
after October, 1883. (V.41, p. 102, 190, 208, 393, 446, 527, 557, 689, 
722; V. 42, p. 207, 664.) 


Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Water 


town & Ogdensburg RR. at 8 per cent on its stock ($300,000) ana 7 per 
cent on guar. bonds, pref. stock being represented by convertible bonds, 
+ $62,100 of bods due 1870 are yet outstanding. 
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IPTION. RES |Bonds—Princi- 
or explanation pn —— &e., see notes. for ‘ o § — Amount Rate ig ‘ = ag ab “locke. po 
’ per en Where Payable, an s— 
n first page of tables. _Road.| Bonds! Value. | Otstanding| "Cent, Payable Whom. "| Bevtde nd. 
Owensboro & Nashvilie—1st mortgage, gold......... 123 | 1881 | $1,000 6 g. M. & N.| New York. Nov. 1, 1931 
Collateral trust (400,000.).. ....02.ccccccccsccccces| 84 | 1883 | 5,000 6 : iF. & A.) o Aug. 1, 1888 
Painesviile & Youngstor une, A mortgage........... | 65 | 1879 | 500 &e. 7 J. & J. Last paid July, 1881. Jan. 1, 1910 
2d mortgage, income. convertible into stock..... | 65 | 1879 | 500 &e 7 eS OP + RN reat Jan. 1, 1915 
PT cds ak ihhe cbt cabeh abksaadadccsatel  -E sie 100 2 J. & J. New York, Office. |July 1, 1885 
General mortgage, oe FeO: nndks ecto : 4S | 1867 £200 72. A. & Ou London. ’86 to’89 & ’97 
Sinking fund subsidy, gold....................2----| 7 1880) 1,000 6g. M. & N.! a York. Nov. 1, 191 
Palereee & Budeon—thock dni Vaids eniwiadtienthhne | reeks Sond 4 J. & J. w York. July 5, 1886 
Ponnoyloamne—Dtock sin aa ealeien aetitilian tana an aca an oe 2, 036 eee 50 249 M. & N.' Philadelphia, Office. May : a8 , 1886 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. &O. .... | 187 1,000 | 6 Q.—J. Philadelphia & London. 
State lien (pay’bie in anita inst’lm’ts 3 of $460, SN. ese Poa aaa 5 A. & O. Philadelphia, Office. pet... 2 
Consol. M., coup. J. & D., & reg.Q.—M. (8. f.1p.¢.) .... | 1873 .000 6 Q.—M. Philadelphia & London.} June 15, 1905 
Consol. mortgage, io sass bu skbeathin.<pahces wenks |... | 1879 | 1,000 | 5,000,000 | 5 J. & D. do do Dee. 1, 1919 
Bonds, reg. (P.W. & B. stock deposited as — 1) 571 1881 maa 8,734,000 | 4 JI. & J. do do July 1, 1921 
Collateral trust loan (coup., but may be reg.)..... --- | 1883 | 1,000 | f0,000,000 | 44 J. & D. do do June 1, 1913 
Car Trust certs. (in series payable ligth yearly ). sene | neon 1,000 7,017,000 | 5 ~—Q rt riy Philadelphia. 1891-93 
Navy Yard bonds reg. (extended 20 years in 81)! anes’ | BevEe | -le 1,000,000 | 5 J. & j. Phil.,Pa., Co., forins.&e.| Jan. 1, 1901 
Pennsylvania Company—Stock.......... --.----- -- 13,232 | .... 50 | 20,000,000 | a: .. Pittsburgh, Co.’s Office. or 1883 
Reg. bonds, secured by P. Ft.W.& C. special stock .... | 1877) 1,000 2,314,000 | 6 o—J. a Tr. 8. D. & I. Co.; July 5, 1907 
Bonds, gold, secured by pledge and guarantee ..-. | 1881 | 1,000 | 13,217,000 | digg. J. & J. N.Y., Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—1st mort., guar. 105 1866 | 1,000 1,500,000 | 7 J. & D. Phila., B’k N. America.| une 1, 1896 
rere 105 | 1866 | 1,000 | 1,500,000 | 7 ‘J. & D. do do June 1, 1906 
Pennsylvania Schuylkill Valley—Stock Reuiieeiwadtetd re, er 50; 4,970,000; .... Og, a ee ee OE, py RB 
lst mortgage bonds, registered.................... 54 | 1883) 1,000 | 4,800,000. 5 J. & D. Philadelphia, Penn. RR.| Dee. 1, 1935 
Pensacola & Atlantic—1st m. g, (guar. by L. & N.) All. | 1881 1,000 3, 000, ,000 6 \F. & A. N. Y., Comp’ys Agency.) Aug. 1, 1921 
Peoria & Bureau Valley—Stock................--..-- ee 100 | 1,500,000 | 4 F. & A.'N. Y., Chie., RK. I. & Pae.| Feb., 1886 
Peoria Decatur & Evansville—Stock.........-.-.. aes} S061 xe veee | 8,400,000 |... thet O : Reaekidees, ai Ee iad 
lat mort., gold (Pekin to Mattoon).............-... Peo | 1880 | 1,000 | 1,287,000 6g. J. & J..N. Y., Met. Nat. Bank.|; Jan. 1, 1920 
Income bonds, do not cumulative,... .... ) 1880 1,000 | 858,000 | ee ae do do Jan. 1, 1920 
lst mortgage ‘(Evansv. Os thks cabcdansdedeviaies | .eee | 1880) 1,000! 1,470,000 | 6 M. & 8. New York. Sept. 1, 1920 
Income bonds do not cumulative. ...' | 1880 1,000 | 1,230,000 | 6 M. & 8. do Sept. 1, 1920 
Oswego & Syracuse,.—Owns from Comeme. N. Y., to Syracuse bags and Erie were $14,735,483, against $13,693,486 in 1885; net, 


N. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. 
for 9 per cent per year on stock and interest on bonds. 


Owensboro & Nashville,—Owns from Owensboro, Ky., to Adair- 
ville. Ky. 84 miles. Controlled in 1879 by the Nashville Chattanooga 
& St. uis, and now operated by Louis. & Nash. RR., which owns a 

ority of the stock. The $2,000,000 1st M. bonds are ‘pledged for the 
col ateral trust bonds. Gross earnings for 1884-85, $165,437: net, 
7,580. Gross in 1883-4, $101,138 ; net, $15,832. Stock is $1,156,517. 


iedaliin & Youngstown.—Owns from Fairport. Ohio, to 
Youngstown, Ohio, 65 miles. The old company made default, ‘and 
road was sold in foreclosure June 2,1879. Under the re a 
bonds are issued as above, and the stock is $288,000. On Jan. 2 
defaulted on lst mort. coupons, and R. K. Paige appointed receiver. 
Sale in foreclosure wasma‘tle Re June 3, 18*6,. for $400,000, to a pur- 
chaser for L. H. Gunther, of N. Y. Gross earnings in 1883-4, $55,138 ; 
net, $3,981; (V. 42, p. 272, 975, 694.) 

Panama,.—Owns fron Aspinwall to Panama, 48 miles. Opened 
through Jan.28, 1855. Of the general morte. bonds $700,000 fall due in 
seven = “yearly $4! ments beginning April, 1886, and balance in Oct,, 
1897. he $2,747,000 subsidy bonds are secured by a pledge of the 
sum of $205, 000 annual subsidy payable to the U. 8. of Colombia by 
the company. In June, 1881, most of the stock was sold to pariies 
interested in the De Lesseps Panama Canal Co. The report for L885 was 
in CHRONICLE of April 17, 1886, showing net income of $612,550, and 
a deficit, after paying 10 per cent dividends, of $628 . 490. 10 per ct. paid 
in 1885. The surplus to Dee. 21, 1884, was $1,076,557; surplus to Dee. 
31, 1885, $448,166. (V. 40, p. 540, V. 42, p. 455, 486.) 

ap ay & Hudson.—Owns from Jersey City, N. J., to Pater- 
ae N. J., 15 miles. The road was opened in igs and leased 

a September 9, 1852, to the New York & Erie, at a rental of 
#8. per year, and is 0 operated by the New York Lake Erie & Western 
as part of its main line. S. Rogers, President, New York City. 

Pennsylvania,.—(See Map)—LINE OF RoApD—The Pennsylvania sys- 
temembraces about 5,500 miles of railroad, including all east and west 
of Pittsburg. At the close of 1385 the mile age operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,516; Philadelphia & 
Erie Divirion, 287; United Railroads of N. J. and branches, 445; total 

operated, New York to Pittsburg, with branches, 2,248. 


ORGANIZATION, LEASES, &¢C.—The charter of the Pennsylvania Rail 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming part of the 
main line. Road opened in 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the alninis- 
trations of J. Edgar Thomson and Thus. A. Scott in the few years preced 
ing 1873. The terms of the leases will be found under the names of the 
respective leased roads. 

16 Pennsylvania Age y was organized in 1870 as an auxiliary 
corporation. to control all the lines west of Pittsburg & Erie, and the 
Pennsylvania RR. Co. holds all the stock of the Pennsylvania Company. 


STOCK AND Bonpbs.—The Pennsylvania Railroad stock has been in 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising ¢ apital for new acquisitions or better- 
ments. The dividends paid each year since 1870 have been—in 1871, 
1872. 1873 and 1874 per cent each year; in 1875 and 1876,8 per 
cent each year; in 1877, 4; in 1878, 2; in 1879, 440; in 1880,6 andl 
per centin scrip; in 1881, 8; in 1882, 8lo; in 1883, 819; in 1884, 7; 
In L885, 5. 

The prices of the stock yearly in Philadelphia since 1875 have been— 
In °76, 45 @5838; in °77. 2453@4%; in’78, 27@35 144; 1n '79, 32383 @513,; 
in ’80, 48 @6734; in ’S1. 991907018: in "82.5372 @6514; mM ’83, 5618@64%; 
in 84, 49144@61; in '85, 45% @5612; in *86 to June 19, 5138 2557. 

In Mare h, 1881, the company purchased 217,819 oF inp the Phila. 
Wilm.& Balt RR., and the 4 per cent bonds secured by P. W. & B. stock 
are purchased yearly at not over par with the surplus proceeds of Ph. 
W. & BR. dividends ma not needed for the payment of ‘nterest. 

The collateral trust loan of 1883 is secured "y ee deposit of mortgage 
bonds of subsidiary lines to the par value of $12, ,000. 

In May, 1886, voted to increase capital 4 per cont by giving stockhold- 
ers the option to take 4 per cent of their holdings in new stock at par, 
making an increase of $3,791,114, to be issued in November, scrip being 
held in the meantime. 

OPERATIONS, FINANCES, &C.—The total cost to the Pennsylvania Rail- 
road Co. of the stocks and bonds of other companies held in its treasury 
was, up to Dec. 31, 1885, $100,092,740 (par value of the same $1324,- 
658 746), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items, 
the balance to credit of “ profit and loss” is $14,734.192. 

A scheme to buy up the company’s guaranteed securities with $600,- 
000 per vear from earnings was in operation, and *he entire amount 

aid by the company into the Trust up to the end of 1885 was $3,750,- 

There had been purchased for the fund securities of the par 


a OO ae 





value of $4,785,350, which yielded an interest of 6°9 percert per annum 
upon the purchase } price. In 1885 the plan was ——_ and now 1 per 
cent of the net income is applied to this purpose yearly 








From Jan. 1 to April 30, 1886, gross earn 


ngs ta eee east of Pitts- 





41,845,789, against $4,255, 12 din 1885. Deticit on lines west of Pitts. 
burg and Erie, $187,313 in 1886, against deticit of $378,090 in 1885. 
The report for 1885, was in the CHRONICLE,V. 42, pp. 303 and 308. 
A summary of the total business of 1885, compared with previous 
years, 1s shown In the following: 
ALL LINES BOTH EAST ANP WEST OF PITTSBURG & ERIE. 
1883. 1885. 





Gross earnings......... -- $105, 653,532 $97, 849, 875 $92, 994,549 
Operating expenses......... 8,917,056 G4, 134, 317 61,690,901 
Net earnings............. “$36,736,476 $33,415,558 $31,303,648 


The income account below embraces all receipts and expenses of the 
Pennsylvania Railroad proper, but not including the roads west of Pitts- 
burg & Erie operated by the Pennsylvania Company. The account for 
the years 1883, 1884 and 1885 was as follows: 

INCOME ACCOUNT OF PENNSYLVANIA R. ane a COMPANY. 
~ 


























1883. 5. 
Net income Penn. RR. Divicien. $11,943, 432 2 $10,185,529 $8,153,685 
Net loss New Jersey Division . 65: 3,914 593,536 159,497 
EE ae nae eee $11,289,516 $9,591,993 $7,994,188 
Deduct— 
Advances to Penn.Co., $1,667,- 
733, o0f which there has been 
charged to Penn. RR.income = §........  B........ $1, wr 639. 
Payments te trust fund......... 600,000 600,000 
Consol. mortgage redeemed . 280,860 277,460 gen $30 
aangmny Val. RR.— —Deticiency 251,520 698,320 701, 576 
Advances. Pele ie ae 4 
Fred. ut ene, Line RR. do 15,000 15,000 15,000 
Am, 88. 9— —To meet int. guar. I. 0 Seales 90,000 
0 Advances. Pe! ~ | «escent: .-.- <aaecel 2 
$1,736,870 $1,590,780 $2,190,666 
Balance to creditof income.... $9,552,646 $8,001,213 $5,803,522 
EAS TIE IT AO TAT 30,650 6,560,787 4, — 892 
Rate of dividend................ (819) (7) 
To credit of profit and loss..... * $2,021,996 $1, 440,426 $1,064,630 
Balance old accounts, &¢....... 603,452 1,020,692 363,355 
Net baiance for year.......- $1,418,544 $119,734 $701,275 
Add profit and loss Jan. 1...... 12,194,639 13,613, 184 14,032.91% 
Balance profit and loss Dee. 31.$13,613,183 $14, 032,918 $14,734,193 
—(V. 41, p. 24, 43, 89, 103, 230, 242, 341, 357, 483, 496, 508, 57, 
613, 627, 733, 745 ; V. 42, p. 137, ‘ala 255, 272, 285, 303, 304, 308, 


33%, 379, 397, 549, 597, 647, 664 

Pennsylvania eee ain Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct fromthe Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania 

The registered bonds are secured by deposit of $4,000, 000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

The whole niwouber of miles operated or in any way controlled 
by this company is 2,819. The income account of the company showed 
net profits over all liabilities, including fixed charges, of $1,867,883 in 
1882; $872,829 in 1883; deticit in 1884 of $710,220; deficit in 1385 of 
$1, 094, 671. (V. 40, p. 286, 685.) 

Pennsylvania & New York cons and Railway).—Owns 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles. Branches to mines, os miles. Operated in connection 
with the Lehigh Valley Railroad as a northern outlet. Common stock, 
$1,061,700, and preferred stock, $4,000,000, Gross earnings in 1883-84, 
$2°151.338; net, $609,544. Gross in 1882-83, $2,316,847; net, $961,- 
821. Seven per ceut dividend paid on preferred stock in 1885. 


Pennsylvania Schuylkill Valley.—Jtne 1, 1883, the organizae- 
tion of this company Was competed by consolidation between the Phil. 
Norristown & Phenixville, the Pheenixville Pottstown & Reading and 
the Pheenixville & West Chester railroad companies. The road extends 
from Philadelphia to Hamburg, 84 miles, and is controlled by the Penn. 
RR. Co. oe earnings in 1885, $360,482; pperstns expenses, $400,- 
585. J.N. DuBarry, President. (V. 41, p. 557; V. 42, p. 61.) 

Pensacola & Atlantic.—Pensacola, Fla.,to River Junction, Fla., 
162 miles. Road completed Feb., 1833. O erated by Lou. & Nash. since 
Jan., 1885, and connects its sy stem with the roads of Florida and So.Ga. 
Stock, $3,000,000. Has issued $1,000,000 land grant bonds to the Lou. 
& Nash., RR. Earnings for fifteen months, April 1, ‘oot to June 30, 
1885, $373, 67¢; net, $64,839; interest on nds, $ 225 ,000; other 
interest and construction, $67, 144; deficit, $227,305. tw 41, p- 613.) 

Peoria & Bureau Valley.—Owns from Bureau Junction to Peo- 
ria, [ll., 47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125, per annum, 

Peoria Decatur & Evansville.—Owns from Pekin to Evansville 
235 miles; branch—Stewartaville, Ind, to New Harmony, Ind., 6 
























































































































w uosyour [io | 
— ~~ STAGE eIquin[o9 g 
} . = 
= ute S S proquin As) 3 
~ —————— iS 
= : platy a | 4 “y S c | & N N a oy 
7 " K i ‘¢ V ® oe \ 
b | 7 ‘Oo ud +o) SNOLLOU LNOO S.LI N JTUAHSYN % e eZhoyoW A ~ eee 
Oo 2 : AS oy 
=| gr fe o1oqsu901H mseg 8 ’ zy “ounp tun SOAIM. % 
° 2) aa ° 2 uyyAUyE BN 
a unseen . Peni» * » 
: Opt! g f> “2 wong 
oTTAaurg CHL HO dV 2 4 Staging me aa 
diaaneil - 4 
ie tenia s ‘ ‘ads opeiy ‘or styduiop 3 > | ~» 
m ww Ayo ? ‘ N ugissqieqy 
. “6 U lads 418s A , Wsueuog 4 MODsRIH nS ~Jyronpe Oo 
ounqwod 3 » TB1}u909 oe aT A L of MofseIy <a — z 
qyn : Ye 'Y : YUsinqsusey A 401,10) tiie oiV 
2 THACFAINT \ eyouvow : suiuovoOT =f plvzeyT © OISULATT 0 (\ 2 @ 
: nn vd 1 i A KS bd i 2) 
B.1ngs.1949 ¢ 4 “Ss ae Me do 
Ww Zanqyou } Ps +4 oe 9 fA FET os p Cidade : 
> ‘ z l0Qgs ad a . 
\ / ‘ } : - oh Nay a ne os 
—r—e—ennen paoant a as = TOSspARyoTy >} Raompore 4 uourqe’y of yore ps ~ Se € “Opwsopla . i 
0 : 2 ‘ . 
fe rH, Gy *% days . Yn 0B Foto amasteag \/ ’ 
‘oun ’ P ; , \ 
; oor ‘A soN0LIBUDA, -y cy is / * ~ bm “a? m0dulx 20 upooury ~~ L ajonbaq we & 
ee 4 "A STOpPAONY v . / STIR 20134 e Ta) : ou" o Ras IN MIN cu furreg e: ~ ane. ™ 
a) A $10080 woyUNBIS F DH visvurey > Nan er) a we: % ny, a - oe arpa Apan bs anil 
Z, Tnqsyoljopomd [= ’ \ UMOISOLLVUD Nelsen pYUBIUSV p a \b.295 53M 5 Cay\\ Sanqiing Aotusy >: 
© “a LLNWN , »~ / XS ug} oa on Astepy of. Pa Jop NY”, D-ape\ Bea uag OTLAarya 
Sc v ‘ 1 le J N Gin af 2, , © z ’ . Tey w “SSIW cr 7 mo Oy f ~~ 
’ fe T1O}JUOLIN on. % enoditfeo °Msi107 OFHO i nosic 4 “ e fs 10 re By  % 
, & : 888s" ny foy/a01T . uomi0A* Inow fag US, Up v is 
& es K f “ ‘\ uBygeqoug S uosyour Dug ai’. o £9 214" F Gy, ast 
Aeeyipue aNQsv.i¢ 10 ° - ", u, & +4 
A A PONIHSYM of, a XBT dd 10480 MA fosotyod ogstHT Kn, 10 oN! ote1ms a. €) mows 320, fog, Oe, aS 
< : . ? ¢ ing A FS ys Banas10x 2 TAUMVORY &S oniws m0. “Yy OH, az s S good a 9) ~-6 hb Aosjue, PlOtatry 
. & er a ‘ ~[ - y f4y Ue fe ' 
7x0! DS Sen ae oyviy su0giy WITH Sy mv? Wy bs, 1%; INvHT a. - ur 
“A 103 ods 10d18H 2p, . o ‘BinqsyAvip IA9To ite)  & Io A ss V5 % ® . F014 “ . a Sg ae ef : 
2 ° < peer BIOL, aw hat % nth Wo = AY i a] 
he 701100 > ‘ e Oo “Ww u qq 93> 69g a PD \y> ve [alsvosa: 4 f I~ = 
AD fal TN) a \ * uoiqulxay_ MON 0) Ona nS aqme 7 ; ‘A hogtoup 
© rs) /% Vv ° a as —- aya a Stbn c Ke ‘ = <= sunag ' ‘gee 
© . 7 ID = 5 ah -— A ov, | \ Te en oF 2, os (4) : LOOSTLL [in Tien ROTAUION Ie 
eat waa” Ae h ey in. 2 On ty, 7? _ omtpsoumni *Ata QLEUSITPS ottrruyarn iy Xe Sy, paop ay oN /* 
H 2 , “poser J», Sz,f', % Ba Se ‘or . . " em on 4 ; — z 2 
OX Waoryy oO" oF a, “G, NOLON}HSV 2 ur A .& Loa SHE] och iS . 48 aI \ UF ped wUVIy/? nOzUTTD 
4. euadd oo 1%, ‘oss © TREY pe Wo, 8? hs BRP Lo hes 74] > WO} yPwAT : : "PK \nyhavy 
(on th ory ms a San %, % 37, ; -of Z hows Uso a oy ga ‘As 3 oY vs a Matvs It L> < 4 
Won de un 2% e od A Uesgqn, puoms 0 ar Ole wae a OUI Xp} —~ , 10TH I; MOvTs 
< % Te My 2t Ng est : te ‘ x J att =" ? ’ ' : ‘ 
oO \Omm: ae N CoE Sr S 7s “ay ue olf. eee. e a 2 SOP "\'% a Loth al ‘ ‘ype 19d 
fi L e O Said | S . AD ss, > , ? 7 . 
(om is LNy wf. 2 8.48 rt) 2S 1 ~% eusipul ant > %y mse os 4 § = <) 32) u a Frey - vee a“ Bwu0g; 
ay oO EW kos 0 70,5, nS) my >> rors igy Nn. ays DD, Qa 2 OF, Din . 50° | 7 Non My, avulfy had Wr cnt 
-- et u ° BITLIA BS) fA® _ yuo Z MET, egg we 10 07 ~ or > eas py soe (v® ay Vas \e a i 1s s they, — 
mf ; Hs, Ons uy ANGUS "® osurvy = uve Tap AN Ran tthe) Gp OS *0 29 pf 32 ware) q. , pore | wOUA Pog es a 
< Mp, “ny : wy ot .638-? "A ueMsnD P OOUQIAT > Try Jysve : "£4 Iq taNyo: ce Wt s? Le i 
. by AN AINA Caan yy S WR SRATISUD “0 UUST ; Ahy ft a) / widen 3 
M ‘yoni nT M0) gh S? qed 4 SOUN AR thovny Drag OP ONO ms ‘ ~Z spidey 3 
ow Sp: o3 i 0” OP 5 yi ot 1S 3a o + 4 QO05 In y a 2 axe SS en = 
Ny SS, NgSPHOTA we %, gow oo ae 3 a ie 103 > Oo <4. = Ni Uayoug <u Te To 
. SEs! S* 29 NO : <5" of uy . . 
. 7 ls ico j er 3 | BLD HOF a y gw OO hy > wotsge Fore 2 —o 5 
“u0isyat V Aé& Is A fem 9, UANuss 3 g3701 - pue om L —<5" 
Zz > % < 2 2 wmnjlodurg gia PID bed ma BAritos STO Ton 
’ —aF KS = 2 “A Spt A PBPK Uie< wile slsings “aay , 
x go vy Cy s eugy uo avl J | 6 ba ol ~- = we 
(MONT . at > oo ” o ? = ®IITAsouo dase : Uf. \ RAILATH 2 
« fuo ‘one | m0 Pus > nbpu} souyey e118 Tr oyun & ame tH xfoiu q Lif ern\\\ \\ . 9 ’ PTL9Yooy 
ony » * epuvanro g: o1Ael oypeag | _ ; USaTiqsyarA Yi, RI\ COA Sa 
y $Y 980190 z A ooquleT = 4 Th] Sop e . Pw 
S uoqp OARS B22 72 "Teall ote uos yor zeuryy yy W/Z —\._—\ & PW > —_Pae oo 
*Wjnopuod Rea s 7 qt ert 4 7 fou9q a; #19 o1138 if Hy )} }) || ww FVD 
3 aqui: = wV bus APD ISE “ap : TL UT i PATH ’ 
2}{}° wi pIoeY \ 08 WP / \° tly eA N “ 4 Vig tap |”. we] u0N LN | [Hi/) —e — 
2 UTYIB MA! ae Olt oH 2 (i x | } } i Tsouoy 
: spun Ua Loup LY \ AJA \! | ott! 2 
‘ 2 Ai0H Ni PUY HEC] / fa ihe ®ITlAsote 
3 SALES ; am V /- SNyy }] Ni diel AAA usoqyt c 
af}, Brom Sy y fe) tial ari gsr g — \ NN (mel \\\\\\\\ é 
< Ayo - 1eds roe > Loewy wes Y MA\\) i 189) ) soynyy 
° *y, 82 q \ \ } i 7 . 
PLe 0 2 \\\\\\ “4/ yi] . * 
fous BEETS ia, osn & auqny, Quod nosis Vv 0078 po00 | A \ \\ bs) / 1(///) S a oa 
: = porevo “O| 4 °N Bp oow yeoe . ( HA ‘kD pare \ \\\\\ <AM Uf 
~ Y > - 3 y S 4 z, vA % Yo 40} 81) WF MP seme alone A 77/7 —1__ ae 
: N wis feruns” PRES | SE \\ WWTEaN= 
a — —A- ————— 


ee ae a Ei PEE aie Pah aa 


4 Re Map Jo— yaoi 


es Bis 



















































































































































































JUNE, 1886. ] RAILROAD STOCKS AND BONDS. 75 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
. ? N Bonds—Princl- 
Parner ap pe aoe empewre ter abr ale ag MTR ey eee 
or explanation of column he gs, &¢., see no 0 oO ar per en ere Payable, and by| Stocks—Last 
on tirst page of tables. ad.|Bonds| Value. |OUtstanding | “Gent. Payable) Whom. *| “Dividend. 
Peoria & Pekin Union—1st mortgage. gold,coupon' 20 | 1881 | $1,000 | $1,500,¢ 6g. Q.—F. N. Y., Central Trust Co.| Feb. 1, 1921 
Becond mortgage, Gold..........cccccccccoccscccee 20 | 1881); 1,000 1,500,¢ 4igg. M. & N. do do Feb. 1, 1921 
Per EE I, nin cniticmeceghteencnws ce 38 | 1867 100 799,6 6 (A. & O. Norristown, Pa. Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 1,125, 6g. J. & D. v do une 1, 1912 
Peterborough (N. H.)—Stock.............--.---2+-+-- BST aces 100 385,000 3 M.&N.\_ Nashua, Treasurer. Nov., 1885 
Bonds (not mort.), redeemable after 1882 ........ .-. | 1877 | 500 &e. 89,000 6 A. & O.. Boston, N. E. Trust Co.} Oct. 1, 1897 
Petersburg—Stock ....... Siiliitsindithnmanteestheakeses GO ft’ anes 100 1,000,700 y eae RES Bee ep enar reas eee eae 
Guaranteed pref. stock, 6 per cent...........4.... ere ee 50 323,500 3 RRO Rae aes 83-84 
1st mort. bonds (payable $25,000 yearly)......... 82 | 1869 oni 319,000 8 J. & J. Petersburg, Va. Jan., 1887-98 
Mortgage bonds, class A...........cccccceesccccene ---. | 1881 bode 560,000 5 J. & J, do July 1, 1926 
Mortgage bonds, claes B..........ccccccccccess cece --. | 1881 pats 883,000 7... eee: chemeadebes Oct. 1, 1926 
Philadetphia & Balt. Central—Stook................. | 5 eee 50 ARMS (aH: FOR RIN REN Peek Ssh 
1st mortgage (for $2,500,000). ..............--.-- 83 | 1881! 1,000 1,000,000 5 M. & N. Phila. Company’s Office.| Nov. 1, 1911 
Westchester & Phila., lst mortgage............... 27 | 1871 | 100 &e.| 1,100,000 7 A. & O.) do do April 1, 1891 
Philadelphia & Erie—Stock, common..............-.  - 50 7,975,000 pn 5 ae See eee re ree me Bethe es CN 
re i ME . incencsadmansnceosnasigers foe 50 2.400,000 cane. 1. ccs0. | Ss IGT enadecos 
lst mort., Sunbury & E. (extended 20 yearsin’77).| 40) 1857; 1,000 976,000 7 \|A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
2d mortgaxe SOD aA ALE 5 AP 287 | 1868 | 1,000 | 3,000,000 7 (|d. & J! do do July 1, 1888 
General M., g., guar by Pa.RR.($5,263,000 rg. 5s)} 287 | 1869 1,000 | 13,943,000 | 5 &6¢. Various Philadelphia & London.) July, 1, 1920 
Debenture bonds, reg. (redeemable atany time)..| .... | 1885 | 1,000 1,500,000 419 F. & A. Philadelphia, Penn.RR.| Feb. 1, 1915 
Phila. Germant’n & Chestnut Hill—1st mogt., guar 7|1883; 1, 1,000,000 ee * > 5 i etteney May 1, 1913 
Philadelphia Germantown & Norristown—Stock. ... SO) cans 50 2,231,900 3 _Q.—M. |Phila., Treasurer of Co.| June 3, 1886 
Philadelphia Newtown & New York—Stock.......... ode. Xo Seana 50 1,200,060 ai: ston -. « .. aaeee cmantins 
onds, r. by Phila. & Read., coup.............. a i «és 100 &e. 700,000 6 A. & O.) Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia & Reading—Stock, common.... ....... Get &éae 50 | 36,822,975 2% . .... | Philadelphia, Office. | Jan. 25,1876 
TE ccndiinersedenddabnecceséshesnooters: CGS | usa 50 846,950 er 0 o July, 1876 
Receiver’s certincates outstanding Nov. 30,1885.) .... | 1884 oii I? GEE 0 eens tk: «4 cigs. |, Mc a eae 
anne loan, sterling, coupon.. ................- --. | 1843 | £500 967,200 6 J. & J.) London. July, 1910 
tf) Gollars, COUPON. .....cccccccccccs nel) coca En 1,000 1,500,000 6 J. & J.| Philadelphia, Office, July, 1910 
Oo convertible, COUPON. .........cceee- eeee | 1857 | 500 Keo. 79,000 6 J. & J. do do July, 1886 
PRR DOGG, GOTIIOR, 6005 cccsengestes ondsccesces ---- | 1868 | 1,000 2,700,000 7 A. & O. do do Oct. 1, 1893 
Consol. mort. ($8,162,000 are gold 6s) cp. or reg.| .... | 1871 | 200 &.| 18,811,000 6 g. or 7 J. & D. Philadelphia & London.| June, 191i 
} 























miles; leased, Pekin, Ill., to Peoria, 01l.,10 miles; through Decatur, 
3 miles; total, 254 miles. This ro is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. Annual report for 
1885 in V. 42, p. 363. Gross earnings in 1884, $759,768; net, $231,921; 
— in 1885, $736,984; net, $247,655 ; interest on mort. bonds, $165,- 


payment on equipment certificates, $48,000; surplus, $34,235. 
This road is operated in harmony with the Evansville Terre Haute & 
Chicago. (V. 40, p. 362; V. 42, p. 363, 463, 519, 575.) 


Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000, was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 1885, gross receipts, $397,506; net, $168,437; balance 
over interest and rentals, $4,286. Gross receipts in 1884, $429,847; 
net, $174,369; balance over interest and rentals, $71,889. A. L. Hop- 
kins, President, New York. 


Perkiomen.—Own from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in May, 1879. 
Stock subscription, $38,040. The balance sheet gives on the credit side 
} 8 Sy as Phila. & Reading loan account. Net earn. in 1883-84, $99,- 

01; in 1884-85, $121,537. Interest on debt, $115,476. 


Peterborough.—Owns from Wilton to Greenfield, N. H., 11 miles. 
Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 ng! cent on cost of the road. James 
Scott, President, Peterborough, N. H. 


Petersburg. —Petersburg, Va.,to Weldon, N. C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 

age bondholders to prevent a sale, and reorganization was made with 

323,500 preferred stock and $1,000,700 common stock. $440,000 Class 
“A” bonds are stillin hands of Central Trust Co., of which $350,000 are 
reserved to retire old lst mortgage 8s, In 1883-84, gross earnings, 
$347,132; net, $149,497; in 1884-85, gross, $345,128; net, $157,095. 
—(V. 40, p. 29; V. 42, p. 92.) 

Philadelphia & Baltimore Central,.—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all. In 1884-85, 
net earnings, $181,799. In 1883-84, net earnings, $140,066; deficit, 

b] 

Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 goara from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
Beceipt as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 419 per 
cent, secured by the overdue coupons held as collateral. 

Gross earnings from January 1 to April 30, 1886, were $1,008,644, 
— $937,396 in 1885; net, $419,439, against $318,726. 

t report was in CHRONICLE, V. 42, p. 270, giving the following: 








INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Receipts— 

Net earnings........ 1,411,880 1,488,020 1,458,080 1,292,880 
Pe dtkindietsmndndnis 3,586 4,892 9,120 8,471 
Totalincome.... 1,415,466 1,492,912 1,467,200 1,301,351 

Disbursemenis— $ $ > $ 
Interest on debt.... 1,062,270 1,062,270 1,062,270 985,620 
Interest on equipm't 160,410 162,281 166,801 166,893 
Extraordin’y expen. _........... RR 27,000 
Miscellaneous....... 95,087 43,024 21,147 8,200 
Total disbursem’ts 1,317,767 1,277,575 1,250,218 #£=1,187,713 
IE da eiek secen sur.97,699 sur.215,337 sur.216,982 sur.113,638 


—(V. 40, p. 183, 268, V. 42, p. 270.) 

Philadelphia Germantown & Chestnut Hill,—In Philadel- 

hia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 

% miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 41g per cent on the bonds. Gross earnings in 
1885, $108,162; operating expenses, $116,405. 

Philadelphia Germantown & Norristown, — Philadelphia. 
Pa., to Norristown, Pa., 17 es; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The pees 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 99 
rental of $269,623 and $8,000 yearly for organization expenses. 
dends ef 12 per cent per annum are regularly paid. 


was leased 
years at a 
Divi- 


Philadelphia Newtown & New York.—Owns from Erie Ave., 








Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000, 
On November 10, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares —— gave control of the property), and guaranteed the 
bonds; the road is operated in connection with the P. R. system. 
Earnings in 1884-85, $73,928; expenses, $82,282; deficit, $8,353. 
In 1883-84, earnings were $75,942; expenses, $96,285; deficit, $20,342. 


Philadelphia & Reading.— LINE OF RKoAaD—Owns main line, 
Philadelphia to Mount Carbon, Pa., 98 miles; branches owred, 228 
miles ; leased lines,1,152 miles; roads controlled, 107 miles: total oper- 
ated in Dec., ’°85,1,586 miles. These leased lines include the No. Pennsyl- 
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J.,and branch to Trenton, and the Central of New Jersey 
roads. In May, 1883, leased the Central RR. of New Jersey, including 
its leased lines in Pennsylvania, 650 miles, but 63 miles of these roads 
are sub-let to other companies. The Shamokin Sunbury & Lewisburg, 
and the Jersey Shore Pine Creek & Buffalo and other lines, form the 
connecting roads to the New York Central & Hudson at Geneva and 
Lyons, N. Y 

ORGANIZATION, LEASES, &c.—-The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philadelphia to Pottsville in Jan. 
1842. The Philadelphia & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. The fiscal year ends Novem- 
ber 30. The annual election is held early in January. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Trop Company. — 

The Phila. & Read. RR. and the Iron Company were in the hands of 
receivers from May, 1880, to May, 1883. Again in June, 1884, receivers 
were appointed. 


STOCK AND Bonps.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 1884, when 21 per cent for 
back dividends was voted, contingent on the mages of the collateral 
trustloan. The dividends paid on Philadelphia & Reading stock from 
1870 to 1875, inclusive, were 10 per cent each year; in 1876 21s per cent 
was paid and nothing since. : 

The range of P. & R. stock yearly in Philadelphia since 1875 has been : 
in 1876, 1812255: in 1877, 10@20%4; in 1878, 1153@19%; in 1879 
1112@3758; in 1880, 6%@3612; in 1881, 253303744; in 1882, 234s@ 
335g; in 1883, 2312@3014; in 1884, 8422304; 1885, 653@127g; in 1886, 
to June 19, 919@155s. 

The bonds in the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, income bonds, scrip, &c. Of the 
general mortgage bonds dated in 1874, $5,000,000 more at 7 per cent 
were issued in 1882. Under the sinking fund clause the right has been 
claimed by Mr. Gowen to pay off the general mortgage bonds at any 
time on proper notice. he trustees of the general mortgage of 
1874 hold the bonds of the Coal & Iron Co., viz., $29,737,965 mortgage 
of 1874 and the Philadelphia & Read'ng Co. also holds the $10,000,000 
mortgage of the Coal & [ron Co. datea 1876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4,000,000 income 
mortgage (see terms in V. 36, p. 48), payable on 90 days’ notice any 
time after July, 1885, and convertible into stock at par, andthe new 
consol. mortgage dated in 1882, due in 1922, was issued in adjustment 
of certain liabilities. In addition to the bonds above given there are 
real estate mortgages for about $2,900,000. 

OPERATIONS, FINANCES, &c.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary, 
the Philadelphia & Reading Coal & Iron Co., became a large owner of 
coallands. Between 1870 and 1876 theP. & R. increased heavily its 
capital account in the purchase of new perernes, and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended payment, and on May 24 
receivers were appointed and held possession till May, 1883. But ino 
June, 1884, the company again went into receivers’ hands. 

In 1883 the P. & R. Co. leased the Central of New Jersey railroad 
system, assuming all its liabilities and agreeing to pay 6 per cent @ year 
on the stock. By this lease all the Centrul of N. J, coal lands and coal 
trattic were controlled, giving the Phila. & Reading control of about 40 
per cent of the anthracite coal business. 

The charges on Central of N. J. lease were heavy and coal profits 
deciined largely, so that on June 2,1884, G. DeB. Keim, Edwin M. Lewis 
and Stephen A. Caldwell were appointed receivers of the Philadelphia & 
Reading RR. and Iron companies. 

In February, 1886, the synd®ate of bankers was formed, with a pro 
posed capital of $15,000,000, raised to meet reorganization expenses. 

(See CHRONICLE, V. 42, p. 216 and p. 394.) The plan of reorganization 
approved by the “reconstruction trustees” representing bonahetders 
and the company, and by the syndicate, was published at length in the 
CHRONICLE of March 27, 1886, on p. 394, &c. 





































































































76 RAILROAD STOCKS AND BONDS. { Von, XLII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DD T DIVIDEND Bonds—Prinei- 
a ee 
For « explanation of column headings, &c., see no i) Oo ar : ate per en ere a e, and by s— 
” au ftest page of tabica. Road.| Bonds| Value. /OUtStanding |""¢Gent. |Payabl e Whom Dividend. 
Phila. é Read.—(Cont.)—Imp. mort., g,#or2,coup| .... | 1873 | $1,000 6g. \A. & oO. ‘Philadelphia & London.; Oct. 1, 1897 
Gen. mort., gold, $ and £, ep.($5, 600. 000 are 7s).| .... | 1874; 1,000 T& 62. z & J.; Last paid July, 1884 | July 1, 1908 
Income mortaage Pies ht I me TET ---- | 1876 | 1,000 7 J. & D., Last paid Dec., 1883 | Dec. 1, 1896 
Consol. ML. of 82, 1st ser., gold (for $80,000,000).| .... | 1882 | 500 &c. 5g. \M.&N.| Last paid May, 1884 | May 1, 1922 
do 2d series (for $80, 000,000) cies ---- | 1883 | 500 &e. 5 g. F. & A.| Last paid Feb.,1884 | Feb. 1, 1933 
Debenture Ret MI oo ec cetdacdecioous .... | 1868 | 100 &e. 6 |J. & J. Last paid Jan.,1884 | July 1, 1893 
convertible, coupon ....... eccees-| seoe | 1873 | 100 &e. 7 J. & J.) — paid Jan..1834 | Jan. 1, 189 
Scrip Asben. and guar. bonds, currency........... eeee | 1877 | 10 &e. 6 J. & J. st paid Jan.,1884 | July, 1877-84 
Scrip general mort. and Perkiomen, 6, sterling..| .... | 1877 | 90 &e. 6 J. & J. Philadelphia & London.| July, 1882-85 
SEE SUDOERD WOUND, <0 ccc cceccoccsscecssoccses ---- | 1882 | 50 &e. 6 bees Nothing ever paid. Trredeemable. 
IONS cc cc cécdccencoctersocécsconce caen Ice — 6 OTE Cacabhae OP ee ee eae ee 
Conv. adjustment scrip (for $4,000,000).......... ---- | 1883 nee 6 J J.| Last paid Jan., 1884. | Jan. 1, 1888 
Car trust a i bhMdatcudnpinceseece indies sone han roe een : sane” hs °* “"Sleeeesee a ee skies 
Pe & R. Coal & I., purchase money mort. bonds...| .... |1872-4| 500 &ce. 6&7 (Various; Philadelphia, Office. | 1892 to 1894 
do CO VNEEOESIOEL AIEEE ---- | 1872 1,000 7 M. & 8S. Last nee March, 1884. 1892 
Philadelphia @ Trenton—Stock.... ......-...-.+-.--- Oe 5 cede 100 24 _Q.—J. | Philadelphia, Ottice. | J uly 10, 1886 
Philadelphia Wilmington & Baltimore—Stock.... .. 407 ee 50 4 J. & J.) Phil’delphia, Co.’s Office} July 1, 1886 
ER ie OF LE EE eee- | 1867 | 1,000 6 A. & O. do do April, 1887 
do St sha teed bee tap besaatenagbens ecee |1872-4| 1,000 6 A. & O. do do Oct. 1, 1892 
do REE TL ar ee Lay eoee | 1875 | 1.000 6 A. & O. do do April 1, 1900 
do BRD PERO E OS AE REE TE eS ---- | 1880 ann 5 J. & D. do do une, 1910 
Pine Oreek.—1st mort., QUaP. .........22scecccccccee: .--- | 1883 | 1,000 6 J. & D.| Phila. P. & R. RR. Co. | Dec. 1932 
Pittsb. Cleve. @ Toledo iat mortg., gold, int. guar.. 78 | 1882 least 6 A. & O. New York. Oct. 1, 1922 
Pitts. OC. é St. L.—1st M.,consol., reg. andcoup...... 200 | 1868 | 1,000 7 F. & A.| Phila., Pa., RR. ane Aug. 1, 1900 
2d Rated ARES ARR CS ¢ OAR 200 | 1873 | 1,000 7 A. & O. do April 1, 1913 
1st mort., Steub. & Ind., extend. in 1884, reg..... 125 | 1864 | 1,000 5 J. & J.| N. Y., Nat. City Bank, an. 1, 191 
Col. & Newark Division bonds...........-......--- 33 | 1864 1,000 7 J. & J. Phila., oe RR. Office. | Jan. 1, 1890 
Holliday’s Cove RR. mortgage bonds............. wey, ape sain 6 F. & A. do Feb. 1, 1893 
Pittsb. d Connelisvilie.—1st mortgage...... .......- -149 | 1868 | 1,000 7 J. & J.|Balt., Balt. & Ohio RR.| July, 1898 
lst mortgage Turtle Creek division............... 10 | 1859 | 100 &e. 6 F. & A. ‘Pittsb. ., First Nat. Bank} Aug. 1, 1889 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 £200 6g. J. & J. London. J.8.Morgan&Co) Jan. 1, 1926 
2d consol. mortg., gold (pledged for B.& O. bonds).| 149 | 1885 |100 &e. 52. F. & A.) New York Agency. Feb. 1, 1925 














For five months from Dec. 1, 1885, to April ae 1886, gross earnings 
ainst $15,343,- 


(including Central of New J ersey) were $16,23 $19, a 


719 in 1884-5; net, $3,477,256, against $3,613, 737; in is 4-5. 


The annual report for the year ending Nov. 30, 1885, was in V. 42, p. 
61 and 91, and gave the income account as below, ineluding the Central 
of New Jersey ——s lines. From this — it appears that the decrease 
The floating debt Nov. 30, 
070,177, against $23, 5i7, 623 the previous year, an in- 


in net ey 1884-85 was $890,305. 
1885, was $25 
crease of $1, 552, 554, 


GROSS AND NET i em 
883-84. 


1882-83 











18 > 
PD. . «cisco anoseeas $44, 643,966 e47 tr 848 $46,836,786 
Gross expenses........- enivening 32,015,069 34, 054,314 31,450,943 
eee GERRI. co cncconcesencs $12,628,897 $13,396,534 $15,385,842 
The income account was briefly as follows: 
INCOME ACCOUNT. 
1884-85. 1883-84. 
Net receipts, both companies................-- $12,628,897 $13,519,201 
From this deduct: For the Railroad Company— 
Debit balance renewal fund..................-  $........ $42,208 
Debit balance, profit anc. loss....... cebewenens 82,430 38,236 
State tax on capital stock..................... 18,898 42,221 
All rentals and full interest on alll outstand- 
ing obligations, including floating debt..... 16,184,453 15,609,499 
Deduct: For the Coal & Iron Co.: 
Ful! interest on all outstanding obli O08 
other than those held by the Railro:z 940,997 1,142,286 
$17,226,778 874,453 


Balance of both companies...........-.... 


1 The slight difference from the fi 
V. 40, p. 29, 53, 74, 91, 93, 110, 120, 144. 183, 214, 
. 24, 50, 134, 160, 216, '242,'2 
28, 586, 654, 689; V. 42 2, D. 23. 61, 91, 94, 157, 216, : 

365, 393, 394, 431, 462, 464, 488, 51%, 549, 604, 632, 675, 
Philadelphia & Trenton,—Owns from Kensington, 

risville, Pa., 26 miles and Tioga Branch, 1 mile; 

Connecting ‘Rai!road, 7 miles, and a ankford & Holmesburg 

miles; total owned and leased, 39 miles. On Dee. 1, 

leased with the United Com Sains of N. J. to the P 

cent on stock, and 1s operatec 


Philadelphia Vilmington & altimore RR., 
Baltimore Central, 79; Delaware RR.., 100 ; 
26; Delaware & Chesapeake, 55; Cambridge «& Seaford 
Md. & Va. RR., 98 miles ; a operated, 506 miles. 
ook of the Phil. & Balt. Cen 


is road on the main ae Philadelphia to Baltimore, has been 
aying regular dividends, with a considerable surplus. From 

870 dividends of 8 per cent on the stock have been paid each year. In 
April, 1881, nearly the whole stock was purchased and is held by Penn. 


rofitable, pa 


For four years the income account was as follows: 
INCOME ACCOUNT. 


241, 





def, $4,597, 881 ar $3. 355,251 
res above is due to miscel’s rec’p’ts. 
—( 270, 281, 
305, 364, 393, 394, 426, 454, 481, 508, 542, 569, 585.626, 653, 685; V.41, 
73, 307, 331, 357, 393, 421, 446, 473, 496, 
234, 272, 304, 339, 
694, 723.) 
Pa., to Mor 
leased--Trenton Bridge 
Railroad, 4 


871, 


enn. RR., at 10 per 
asa part o! its New York division. 
paeceaee Wilmington & so «or =r as follows: 
122 miles; Philadelphia & 
Queen Anne & Kent RR., 
RR., 27; Del. 
Owns over half the 


it was 








1881-2. “— 1883-4. 1884-5. 
oo sounings eniiiidaaid 5,428,092 5,741,672 5,820,323 5,675,588 
eceipts— 
Net earnings........... 1,751,598 1,675,897 1,855,178 1,788,816 
Other receipts.......... 103,258 109,348 133,496 122,373 
Total income....... 1,854,856 1,785,245 1,988,674 1,911,189 
Disbursenients— ~ $ $ $ 
Rentals paid............ 31,417 285,329 331,338 386,634 
Interest on debt........ 180,284 211.77 yr 201, ‘485 200,000 
| ht Se ES 54,36 48,234 47,682 7 7,686 
Dividends, 8 per ct.. 943,604 943,604 913,604 945,548 
Miscellaneous ES . 17 150,133 14,543 1l, 674 
Total disbursem’ts... 1,522,842 1,639,078 1,538,653 1,591,542 
Balance, surplus....... 332,014 146,167 450,016 319,647 


—(V. 42, p. 126.) 


Pine Creek,—From Catawissa Junction to Stokesdale on the Corning 
C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buffalo RR. 
It is operated by the Fall Brook Coal yom oe! , and forms a connection 
. Central, and bonds are 
1aranteed by these companies and the Cor ning C. & A., on the condi. 

= that guarantors shall advance money for interest if needed and 
$999,000. Stock 
Fm bonds were largely held by Mr. W. H. Vanderbilt. Gross earnings in 
1883 were $188,72s; net, $17,400. Gross in 1884, $460,263; net, $94,374. 


between Philadelphia & Reading lines and N 
2d mortgage bonds for such advances. Stock 


—(V. 41, p. 613, 689. 


Pittsburg Cleveland & Toledo,—(Sce Map of Baltimore & Ohio.) 
Steck $3,000,- 
000, par $50. Leasedin J uly, 1384, for 99 years, to Pittsburg & Western, 


—From Newcastle Junction, Pa., o Akron, O., 77 miles, 





which is controlled by Baltimore & Ohio, and the Baltimore & Ohio 
Company guarantees interest on the P. C. & T. bonds (see terms in V. 
39, p. 607.) V.40. p. 53. 


Pittsburg Cincinnati & St, Louis,—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 193 u iles; branch to Cadiz, Ohio, 8 miles; total, 201 
es. This was a consolidation of several companies, May 1, 1868, in- 
cluding the Steubenville & (Indiana and the Pan Handle roads. This com- 
mor is controlled by the Penn. Company, through the — of a 
ority of its stock. The P. C. &St. L. iso has leases of the Little Miami 
= its dependencies. Common stock, $2,508,000; tirst pref. $2,929,200; 
second preferred, $3, ; par value of shares, $50. Authorized 
erp . 1[st mort. $10, 000, 000, of which $3,137,000 reserved to take 
up prior liens. 

The report for the year 1885, in V. 42, p. 547, said that the tonnage 
transported was 4,066,386 tons, against 3, 630, 919 tons in 1884, an 
increase of 435,467 tons, being entirely in through trattic. and mainly 
in lumber, coke, ore, provisions, agricultural products and miscellaneous 
manufactures. The coke trattie shows an increase ot about 48 per cent, 
or 63,720 tons. The decrease in coal tonnage was due to the falling off 
in the Pittsburg local traftic, caused by the substitution of natural gas 
for fuel in place of coal. There was an increase in freight earnings of 

37,407. The average rate received per ton per mile was 5 3-10 mills, 
as compared with 6 3-10 mills for the previous year. There were carried 

1,427 passengers, as compared with 1,323,074 in 1884, the loss 
being in local travel. There was a decrease of $106,575 in passenger 
earnings, of which the largest proportion was upon the same tratftic. 

Comparative statistics for four years are as follows: 






























































1884, 1885. 
Total gross earnings. 4,214,923 4,623,740 4,045,257 4,033,623 
Op. exp. and taxes.. 2,831,000 3,087,465 2, 731, '960 2,631,633 
Net earnings......... 1,383,923 1,536,275 1,313,297 1,351,990 
P.c.of op.ex.to earn’s 67°17 66°77 67°53 66°48 
INCOME ACCOUNT.* 
; 1882. 1883. 1884. 1885 
Receipts— $ $ $ ¥ 
Net earnings......... 1 — 1,536,275 1, am 44 1,851,990 
Rentals and interest i 4,8 
Net from l’sed roads. 609° o71 401,132 493" S31 378,330 
Miscellaneous........ ER ee ne Ore 589 
Totalincome..... 2,099,351 1,946,191 1,741,452 1,735,744 
1882. 1883. 1884. 1885. 
Disbursements— 
Rentals paid......... 825,447 856,345 849,920 830,881 
[ntereston fund. d’bt 851,990 714,490 646,990 646,990 
Other interest..... -- 222,985 231,216 183,850 178,615 
Int.on C.&M.Val.bds. 105,000 105,000 105,000 52,500 
Lesson&8t.L.V.4@T.H. = .ccccce ‘ 82,534 a. Metal 
i. ~ ccusenes —-) euenwas 42 003 66,917 
DED cddvcca ~ >. eenbcocs 10,418 27,888 Jduisivara 
Pa: 2,005,422 2,000,033 1,888 775,903 
PE Dcduniccncccvctes sur. 93,929 def. 53,842 def. fa7'210 od. 40,159 
* Exclusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882. 1883, 1884, 1885. 
Assets— $ $ ~ 
RR., equipment, &c.. 19,995,963 20,605,107 20,798, 14 20,870,740 
Stocks owned, cost.. 57,299 1,085,967 1 ‘085,967 1,0 25,967 
Bonds owned, cost .. RR RRND. eters 23,750 23,750 
Betterm’tstol’s’dr’ds 656,777 1 21,7 38,170 
Bills & accts. receiv.. 1,001,034 1,107,502 1,119,287 1,036,391 
Materials, fuel, &c... 832,930 474,337 22,01 389,995 
Cash on hand........ 437,707 317,725 258,918 76,13 
Cin. Str. Conn. Ry... 64,639 64,639 64,639 64,639 
Profit & loss balance 282, "465 232,415 396, 124 ___ 428,482 
Total assets...... 23,611,814 24,060,720 “24, 214, 268 
Liabilities— ~ S 
Stock, common...... 8, 2,508,000 2,508,000 
Stock, preferred ..... 5,929,200 5,929,200 5,929,200 
se Bl si italia 12,617,000 12,617,000 12,617,000 
Allotherdues&ace’ts 1,212,134 1,451,050 2,013,724 
Due Little Miami RR. 847 7 '390 845,826 845,826 
Due C. C. & LC. RR.. 184,601 aie: . hain 
Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
Miscellaneous........ 50,989 50,989 447,144 38,01 





Totalliabilities . 23,611,814 23,908,010 24,060,720 24,214,268 
—(V. 40, p. 286, 356, 651; V. 42, p. 366, 547.) 

Pittsburg & Connellisville,—Ow ns from Pittsburg, to 
Mt. Savage Junc., Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
total, 171 miles. Leased to the Balt. & “Ohio Railroad since Jan. 1, 
1876. The city of Baltimore transferied its interest to the Balti- 
more Railroad for $1,000,000, and the consolidated sterling mort- 


Pa., 


gage was made and guaranteed by the Baltimore & Ohio, of which 
It is operated as the 


enough is reserved to retire the prior bonds. 








4 
j 





























“VRE Tete te ry eee ae Bois 











+ CAS an Cas > Cy eee aig ge 


BS, Vat Ia Pm 2a Pe BP we Pg) oe 





ee ee 














JUNE, 1886, 


RAILRVUAD STOCKS AND BONDS. 77 





a | 





TT 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 













































































INT Ss. Bonds—rrine- 
sen ay | Pye anew lige ee iS a 
For lanation of column headings, &c., see notes! 0 0 ar @ per en ere Payable, and by ‘s—Last 
pean) on first page of taba : Road./Bonds| Value. | OUtstanding| "Gent. | Payable| Whom. Dividend. 
Pitisburg Fit. Wayne é Chicago—Stock, guar........ ES Ee $100 #19, 1% .—J. |N. Y., Winslow, L. & Co.! Apr. 6, 1886 
S8pecia improvement stock, guaranteed........... 468 | 1871 100 1% | Q—J. do do Apr. 1, 1886 
1st mort. (series A to F) ) Bonds all coupon, but) 468 | 1862 | 500 & 7 Various do do July 1, 1912 
2d do (series G to M) may be made payable; 468 | 1862 500 &c 7 Various do do July 1, 1912 
3d mortgage. .......-.0- to order. 468 | 1862 | 500 & | 7 A. & O ao do July 1. 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 7 J. & J. lo 0 Jan. 1. 1887 
Pitisburg Fenaiton—ish Tit Mcetccnath<cascdnccees 414, 1881); 1,000 6g. J. & J.;New York & Pittsburg. 1921 
Pitisburg é Lake Brie—Stock wGdgevaccascocasceqneces ZO | 220» 5 | 108, esce Sntinddieins 1883 
lst mortgage, gold, coupon..............-.---. saul jo —. a | : S- t* Z .| N. Y., Phila. & Pittsb. puly - +2 
itisburg McK. & Youghiogeny—Consol. stk., guar . ee ere er ertS uly 1, 
Piet morte. Di east pets onsedteiee . ean ---- | 1882; 1,000 | 6 %. & J.) N.Y., Union Trust Co. | July 1, 1932 
Ie ed tassios “iat wiring gala SS | tees | 003 $ ES] Muadene | 2% t 18H 
Pitiso. Va. dé Charlesion—1st mortgage, gold........ 7 2 , A. & O. iladelphia. _ prill, 
Pitisburg & Western.—1st mort., g. (for $6,000,000); 120 | 1881; 1,000 | 6 g. |J. & J.| Last paid Jan., 1885. | July 1, 1921 
1st mortgage. Pitts. Brad. & Buff.................. 103 | 188i | 1,000 | 6 A. & O.| Last paid Oct., 1884. A as POUR 
COMGOL, BROWEGRGD. 2062000 scccccce cocc-coccsecscuese ces | none wees wees cose snadiiie te ‘ 
Port Huron & nr Sa Sel mortgage. ...... e-| 218 | 1879 ocué | 7 A. & O.'N. Y., Firat Nat. Banx.| Oct. 1, 1899 
Consolidated Mortgage. ........cccccccccccccccccces 218 | 1882 oaied | 6 M. & 8. do do Mar. 1, 1922 
PR ry [a ee \ diendigindiianethetavetke * 1881 wees | 7 ie Mt ee: ees im >. Si eee 
ervis & Montice OK. 20. ccccccsccesccccece +25 oe | eee cece Tt ee oa 
Port Royal é Augusta-—1st mortgage................ 112 | 1878 | 100 &e. | 6 J. J.| N. Y., 252 Broadway. | Jan. 1, 1899 
2d mort., endorsed by Central Ga ................. 112 | 1882 cnet 6 wer, teenie oO «ase 1898 
Augusta & Knoxville mortgage........ <epeseennene 68 | 1880 _ .... 7 ----_ | N.Y., Nat. City Bank. | July 1, 1900 
General mortgage income bonds, coup ............ .... | 1878 | 100 &e. | 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1899 
Portland & Ogdensd.— 1st I oie wnsiows 60 | 1870 | 500 &e. 6g. J. & J.| Last paid July, 1883. | Jan., 1900 
Consol. mortgage (for $3,300,000) ................. 94 | 1871 | 100 & 6 g. |M.& N.| Last paid May, 1883. Nov., 1901 
Portland @ Rochester—Stock ($600,000).... ........ Oe f isdec cane | 2 sania Portland. July, 1885 
Portiand Saco & Portsmouth—Stock.... .....--.....- 2 ee 100 | 3 J. & J. Boston, Office. Jan. 15, 1886 
ortland & Willamette Valiey—1st mort., gold ..... 29 | 18386) 1,000 7g. \J.e & J,.N.Y., Farm. L. & Tr. Co.} Jan. 1, 1906 
Portemouth & Dover--B8toOck.... .....c0ecccccccccccess Be I< Sens | 3 J. & J.| Portsmoutn, Treas, | Jan. 1, 1886 
Portsmouth Gt. Falis & Conway—Stock.... ......... , 9 orem 100 | 3 J. & J.|Bost., Eastern RR. Co.| July 15, 1873 
I Cp IN ei aR ey ae NE a 73 | 1877 | 500 &ec. | 444 J. & D. do do July 2, 1937 
Poughkeepsie Hartford & Boston—1st mort.... ..... 42 | 1875 oses 7 oe) Peper Peas 1905 





Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. & 
Ohio issued its bonds for $10,000,000 secured by pleige of the above 2d 
consolidated mortgage of the Pittsburg & Connellsville RR. Stock is 
1,944,400. In 1881-82 net earnings were $1,542,125; in 1882-83, 
1,478,274; in 1883-84, $1,042,132. me 
ittsburg Fort Wayne & Chicago.—Owns from Pittsburg, Pa., 
toChicago, Ill. 468 salen” The company made default Oct. 1, 1857, and 
ain in 1859.,and was foreclosed Oct. 24, 1861, and reorganized under 
8s title Feb. 26, 1862. On June 27, 1869, the company leased all its 
road and property to the Penn. RR. af a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that ume from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The rental and 
interest charge is about $2.980,000 per year, and the profit to lessees 
had been large: in 1884 and 1885, however, there was a loss to lessee. 
The Pitts. Ft. Wayne & Chic. leases the Newcastle & Beaver Val. and the 
Lawrence roads, which in turn are leased again by the Pennsylvania Co. 
The first mortgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on ‘‘A” series being payable Jan. 
ped gh ; on “B” it is February and August; on_“C” it is March and 
September; on “D” it is April and October; on “E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
six series of $860,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ Hi,” 
March and Sept. on “I,” April and Oct. on ‘* K,” May and Nov. on “ L, 
and June and Dee. on “*M.”” The bonds are coupon, but may be regis- 
tered payable toorder. Of the lst mortgage bonds, $1,337,500, and of 
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink- 
ing funds Jan. 1, 1881. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease. 
which provides that the lessee may issue special bonds or stock, and 
says: “‘ The said party of the second part shall guarantee the payment, 
semi-annually or quarterly, thereon of such rate of interest as may be 
d upon between the parties hereto, to be paid by the said party of 
the second part to the holders. thereof without deduction from the 
rent hereinbefore reserved; and the said special stock, or bonds, or 
other securities, shall be issued only in respect to improvements of and 
additions to the said railway which, and estimates and specifications 
of which, shall have been submitted to and approved by the said party 
of the :irst partin writing.” * * * rw 
It was proposed to change the terms of the lease so as to issue bonds 
to the lessee instead of the special guaranteed stock, but tlfis was not 
consummated. e 
Operations and earnings for four vears past were as Soliows : ; 
Passenger Frei ~ (ton) = Gross Net Div’d 
. Miles. Mileage. eage. arnings. ar 
ison"... 468 140,057,682 991,907,501 $10,894,870 $4,622,476 7 
1883.... 468 127,520,075 944,563,376 10,844,358 3,927,683 7 
1884.... 468 110,639,940 907,951,237 9,164,041 3,129,152 
Bese GEO ccdesccccees 8,017,875 2,379,293 7 


sburg Junction.—From Monongahela River to Allegheny 
River. Pittsburg, Pa., 414 miles, including side tracks and branches, 
Built under auspices of B. & O. and Pittsburg & Western, which compa. 
nies made an agreement to pay $2 for each Car, and guaranteed (separ- 
ately) a minimum of $240,000 per annum. In 1885 gross earnings 
were about $100,000 and net about $85,000. Common stock is $960,000. 
Preferred stock, $480,000, owned eutirely by Baltimore & Ohio RR. 


sburg & Lake Erie.—Owns from Pittsburg, Pa. to Youngs. 
aun tian. &3 miles; branch line to Neweastle, Pa., 2 miles; total, 70 
miles. Leased from Jan. 1, 1884, for 99 years, the Pittsburg McKeesport 
& Youghiogheny RR, from Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Scmp certificates for €615,000, bearing 6 per cent 
interest and payable at will, are aiso outstanding. This company is 
managed in the Interest of Lake Sh. & Mich. So.. Gross earn. in 1885, 
1.201.312; net, $394,407. In 1884 gross, $1,193,521; net, $384,294. 
ee report V. 42. p. 124. (V.40, p. 91; V.41, p. 307; V. 42, p. 124.) 
urg McKeesport & Youghiogheny.—Owns from Pitts- 
pune te Baw aven, Pa 57 miles; branches, 5 miles; total, 62 miles. 
Road opened Nov., 1883, and leased to Pittshb. & Lake Erie RR. for 99 
ears, 6 per cent on the $3,000,000 stork and principal and interest of 
he bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos.. the 
guarantees being endorsed on the share certificates and bonds. Gross 
earnings in 1885, $587,723; net, $320,270; paid interest and dividends, 
$359,173; deficit, $38,903. W. C. Quincy, President, Pittsburg, Pa. 
—‘V. 40, p. 763.) zs 
re Virginia & Charleston,—From South Pittsburg, Pa., 
oc Ganemeee, Pa., 70 miles. The stock is $1,505,000. The bonds and 
$1,251,050 of the stock are owned by the Penn. RR. Dividends of $1 50 
per share paid in March and September, 1835, 
urg & Western.—Owns from Alleghany City, Pa., to New 
Fs gs &, miles; Callery Junction to Mt. Jeweti, 137 miles; Duck 
Run Branch, 3 miles; Clarion Branch, 6 miles; other branches, 2 miles; 
total, 212 miles. Leases P.C. & Tol., New Castle Junction, Pa., to Val- 
ley Junction, O., 77 miles, and uses 26 miles of Cl. Mt. V. & Del. RR., 
Akron, O., io Orville, O.; total, 315 miles. This was a consolidation of 
several roads dated June 15,’°81.andin ’83 Pitts. Brad. & Buffalo was 
acquired. The mortgage was executed Oct. 1, 1881, to the Mercan- 
thie Trust Co., covering the proj-cted lines. In July, 1884, leased the 











Pittsb. Cleveland & Toledo RR., giving line to Akron, O. Operated in 
the Baltimore & Ohio interest. Stock, $7,250,000. In addition to above 
bonds, there are about $300,000 other issues, for which 1s: morgt' 
bonds are reserved. Guarantees, with Baltimore & Ohio, the Pittsburg 
Junction bonds. On March 23, 1885, on application of the mort- 
gage trustees, James Callery and J. W. Chalfant of Pittsburg were 
appointed receivers. In 1884-85 gross earnings, $844,793; net, $230,175, 
In 1883-84, gross earnings, $685,035; net, $300,221. James Callery, 
Pres., Pittsburg. (V. 40, p. 305, 394, 454.) 


Port Huron & Northwestern.—Port Huron to East Saginaw, 
91 miles; Saginaw Junction to Sand Beach, 58; Port Austin to Palms, 
35; Port Huron to Almont, 34; total. 218 miles. In 1884 gross earnin 
were $288,964 ; net earnings, $77,595; interest payments, $133,187. In 
1883 gross, $314,780; net, $116,250; interest payments, $119,104. 
Jolin P. Sanborn, President, Port Huron, Mich. 


Port Jervis & Monticello.—Owns from Port Jervis, N. Y., to 
Monticello, N. Y., 24 miles. Formerly the Monticello & Port Jervis 

R., which was sold in foreclosure July 16, 1875, and reorganized 
as the present Port Jervis & Monticello. Gross earnings in 1884-85, 
$20,530; net, $5,355; 1883-84, gross, $39,370; deficit, $15,528. The 
stock ($724,276) was issued to the former holders of first mortgage 
bonds, of which bonds $50,000 are still out. (V. 40, p. 653.) 


Port Royal & Augusta.—Owns from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road, 
Augusta, Ga., to Greenwood, 8. C., 68 miles, for 99 years, at 4 per cent 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en. 
dorser on $500, of the old bonds. The stock is $750,000, and in 
J — 1881, a controlling interest was purchased by Central Georgia RR. 
parties. 

Gross earnings in 1883-84, $307,640 ; in 1884-85, $412,164; net, in 
1883-8 i, $25,590; in 1884-5, $58,148. 

Portland & Ogdensburg.—Owns from Portland Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake 
Chaiplain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1876 the company made default on the 
ist mortgage interest and foreclosure proceedings were begun, but com- 
— was made by giving notes for overdue coupons up to July, 1878. 

nterest is not paid on the consolidated mortgage, of which the city of 
Portland holds $1,350,000. The city of Portland owned a controlling 
interest in the stock, which is $1,052,186. 

In March, 1834, a foreclosure suit was begun and receivers appointed 
and power to issue $200,000 receiver’s certificates was given by the 
Court. In June, 1885, a decree of foreclosure in six months was made, 
and a plan of reorganization was stated in V. 41, p. 421; also the plan 
of 2d mortg. bondholders in V.41 p. 466. Earnings for four years were: 

















Years. Miles. Gross Earn’gs. et Earn’ge. 
STEED inti tiitatanini atin 94 $354,173 $106,304 
DP indcéndinns eeerecens 94 338,844 49,720 
ES anit dentdienbeowdaiegn 94 334,673 89,381 
iia wine tink aidan &9 361,993 99,157 
—(V. 40, p. 121, 685: V. 41, p. 216, 393, 421, 466, 654; V. 42, p. 126, 728.) 


Portland & Rochester.—Owns from Portland, Me., to Roches- 
ter, N. H., 53 miles. The oid company was put in the hands of a 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in i881 by which all the old stock and bonds were con- 
verted into the stock of the new company. In Nov., 1885, a lease to the 
Boston & Maine was made for 50 years. Gross earnings in 1883-84, 
$183,808; net, $25,229. In 1884-35, gross, $181,900; net, $25,272. 

Portiand Saco & Portsmouth,--Portiand, Me., to Portsmouth, 
N. H.,51 miles. It was leased May 4, 1871, to the Eastern Railroad, 
Mass., at 10 per cent on stock. Lease rental changed May 21. 1877 
and now 6 percent. The Boston & Maine, Railroad leased the Eastern 
in 1884 witb all its leased roads. 


Portiand & Willamette Valley.—Line of road from Portland, 
Or., to Dundee, 28448 miles, connecting witli Oregonian Railroad, with 
which it has a freight contrat for 15 years. Stock, $130,000. 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H.,11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. 


Portsmouth Great Falls & Conway.—Owns from Conwa 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railro 
in Massachusetts has made a lease of the road for 60 years from Dec, 1 
1878, with a guaranteed rental of $45,000 a year, which pays 442 pe 
cent on $1,000,000 bonds, and the stock is to receive the same dividend 
as the stock of the lessees. Total stock, $1,150,300, of which lessee 
own $551,300. 


Poughkeepsie Hartford & Boston.—Owns from Poughkeep- 
sie, N. Y., to Stissing, and branches to Pine Plains and State Line, t7 
miles. The Pough. & East. RR. was sold in foreclosure May 15, 1875. 
This road was sold in fore*k sure Jan. 26, 84, under the second mort., and 
again foreclosed in | 886 under a smail lst mortg. to give a clear title 
to the property. (V.38,p.149.) In 188? 84, gross earnings, $47,803 
net. $6,560. In 1882-83, gross. 857.7’ 2: net, $10,350. G. P. Pelton 
Pre dent, Poughkeepsie, N. Y (V.42 p.397.” 
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78 RAILROAD STOCKS AND BONDS. (Vou. XLII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
: ‘ Bonds—P ° 
FN menos Mit] Pate | 8p, 07| amount lp STE OR PRDEN—— Da 
or explanation of column headings, &c., see notes) o 0 ar @ per en ere Payable, and by! Stocks— 
- on first page of tables. Road.| Bonds! Value. |OUtstanding Cent. Payable Whom. A Dividend. 
- ST 
Providence ¢ apring/— lst M. (end. by City Prov.).| 23 | 1872 | $1,000 7 (|J. & J.|Providence,Am. Nat.Bk| July 1, 1892 
Providence & Worcester—Stock. .........2--20--e00--- BS 1 nee 100 3 J. & J.|_ Providence, Office. Jan. 2, 1886 
ee egenieenae nese ie baeuses nants | ee mee 6 A. & O.|Providence R. I.H.T.Co. 1897 
leigh &@ Augusta—Stock ($1,000,000 pref.)....... . ee ‘aiis oon REE: Bas Ae Oy AES LEE Foe oe ae 
Raleigh @ Gaston—1st_mortgage............-....--- 97 1873 1,000 8 J. & J. Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading ¢& Oolumbia—\ist mort , coup. (extended)... 40/1862 100&c. 5 M.& 8. Phila., Co.’s Office. Mch. 1, 1912 
2d mortgage. coupon (extended in 1884).......... 40 | 1864 _ 1.000 5 J. &D. do do June 1, 1904 
Debentures.... ..- eseconessbcrsabencnqcay benccccse cane: ,0 6 J. & D. do do Dee. 1, 1917 
Lancaster & Reading, lst mortgage...... ........ 15 | 1873 | 100 &e 7 J. & J. do do July 1, 1893 
Re @ Baratoga—Stock’. .......-cccscccscccccces a eee 4 J. & J.\N. Y., Nat. B’k Com’rce.| July 1, 1886 
ist mortgage, consolidated (for $2,000,000) ...... 79 | 1871, 1,000 7 M & N.'N.Y., Del.& H.CanalCo.' Nov., 1921 
Richmond ¢& Alieghany—1st mortgage, goid........ 252 | 1880 1,000 7g. iJ. & J.| Last paid Jan., 1883. | July 1, 1920 
Second mortgage, gold ($4,000, Ds ‘seek outewah 252 | 1881 | 1,000 6 g. |M. & N.| Last paid Nov., 1882. | May 1, 1916 
ne HS. CUT ERIIONOOD . «oc ccccccccccssccscccesccscces AE tah Se phe. 5 PEE We ik HA OR EES 1890 to 1895 
Richmond &é Danvilie—Stock.............-....-.-.04- GOO | dvas 100 2 Q.—F. |_N. Y., Met. Nat. Bk. |Aug. 15, 1882 
34a mortgage, (consol. of 1867) coup. or reg...... 141 | 1867 | 100 &c. 6 M, & N.\N. Y., Central Trust Co.| May 1, 1890 
General mort., gold (for Lage Dis dee itnindee 141 | 1874) 1,000 6g. iJ. & J. do do 1915 : 
Debenture a ge bonds, cumulative........... ---- | 1882; 1,000 6 A. & O. do do April 1, 1927 
Piedmont branch, lst mortgage................... 48 | 1868 1,000 8 A. & O. do do 1888 
Northwestern, N. C., lst mort., guar... ............ 29 | 1873 .000 6 A. & O. Richmond. 1902 
Richmond York River & Ches., lst mortgage...... 38 | 1873 1,000 8 J. & J. do 1894 
do do d mortgage...... 38 | 1880, 1,000 6 M. & N, do 1900 
Rich’d Fredericksburg @ Potomac—Bondas, ster... .. cece iwes soos 6 g- J. & J. London. 1885 
Dollar 10aM......-....---.--00-e cers ee ccceeeccce ence cows | eee seee 5,6,7 \J. & J.|_ Richmond, Office. /1895-’99 1902 
SEE NED GE BUDO ooo nono s cncccdsncscccncccocess OS nhs RAR seni 8 J. & J.|Phil.,Townsend W.& Co. 1890 
Coupon bonds of 1901 ............---2.--2-- eee ne oa *ande 4 Mame sie 6 M. & N. Richmond, Oftice. 1901 
chmond & Petersburg—Stock.................---.- SD © nite 100 26 J. & J. Richmond, Office. Jan. 2, 1886 
let mortgage, COUPOD.. .. 2.202. ceeereeceenees 25 | 1870 1,000 8 A. & O. do do 
Consol. mortgage ($50,000 are 7s)................ 25 | 1875 | 500 &e. 6&7 M.&N, do do May 1, 1915 
Richmond ¢& West Pt. Ter. R. d W. Oo.—Stock....... sone. 1. eae 100 neta OS eae nr ee me gy remriatie 
Trust notes, secured by collateral .... ............ --e- | 1885 |} 5,000 7 J. & J.| N.Y. Central Trust Co.| Jan., 1887 






































Providence & Springfield.—Providence, R.I., to Pascoag, 23 
miles. It was proposed to extend the road to Springtield, Mass., 80 miles. 
Stock is $516,850. In 1882-83, poe earnings, $96,241; net, $27,298. 
In 1883-84, gross earnings, $93,240; net, $34,354; interest, $34,308. 

Providence & Worcester.—Owns from Providence, R. 1. to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Notes outstanding are $441,300. Operations for three years were: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Income. Income. p.c. 
1882-83 ..66 20,585,077 23,174,410 $1,158,394 $322,330 6 
1883-84..51 20,757,058 21,596,079 1,136,633 274,832 6 
1884-85..51 20,429,299 24,161,818 1,077,166 321,508 6 
—(V. 4l, Pp.- 555.) 

Raleigh & Augusta,—Owns from Raleigh, N. C., to Hamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; total, 108 miles. Formerly 
Chatham Railroad, and is controlled by Raleigh & Gaston. Earnings 
1883-84. $240,594; net, $20,641. 

Raleigh é: Gaston.—From Raleigh to Weldon, N. C.. 98 miles. 
The Stock is $1,500,000. In Oct., 1884, 3 perct. dividend paid, 3 in Oct., 
1885, and 2 in April, 86. John M. Robinson, Pres’t, Baltimore. Earnings 
have been as follows (none later reported): in 1881-82, ‘eo $446,951; 
net, $99,294; in 1882-83, gross, $471,440; net, $154,030. 

eadi & Columbia.—Owns from Columbia to Sinking Springs, 
oe 40 es; branches, 8 miles; Lancaster & Reading poe a 
leased, 15 miles; total operated, 63 miles. Stock, $958,268. The 
road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The first mort. 7 per cent bonds due 1882 
were extended 30 years at 5 per. °.., and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per ceui. Gross earnings in 1884-85, $356,- 
108; net g8, $76,362; 1883-84, gross, $394,819; net, $53,838 
Momeselagr & Saratoga.—Owns from Albany to Lake Cham- 
N. Y. 
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“ ,7@9 miles; Troy to Waterford Junction, N. Y.,6 miles; 

tehall, N.Y., to Castleton, Vt., 14 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; other, 2 miles; leased: Ballston to Schenectady, 15 
miles; Fort Edward to Caldwell, 15 miles; total operated, 193 
miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rentalof 8 per 
cent on the stock and interest on the bonds. In the fiscal year end- 
ing Sept. 30, 1885, the } oe bree y by the lessee company for rentals were 
$754,276, leaving a deficit of $33,102. Operations have been: 

































































Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage Earnings. Earnings. p.c. 
1881-82. 193 28,378,001 65,388,489 $2,104,596 $828,908 8 
1882-83. 193 29,612,425 68,780,201 2,149,043 764,587 8 
1883-84. 193 30,286,267 70,330,754 2,136,356 707,333 8 
1884-85. 193 30,766,535 61,978,179 2,097,967 721,163 8 


7 ’ 

—(V. 41, p. 162, 558; V. 42, p. 604.) 

Richmond & Alleghany.—Owns from Richmond to Clifton Forge, 
230 miies; branch to Lexington, 19 miies; dock connection, 1 mile; 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con- 
nection, 2 miles; total, 256 miles. The company was chartered Feb. 27, 
1879, and acquired by purchase the poppe and franchises of the James 
River & Kanawha Canal Co., and the Buchanan & Clifton ' urge Railway 
Co., including water hts on James River and terminals in Richmond; 
the cost of these in stock and cash was $6,588,609. 

The stock is $5,000,000. Of the 2d mortgage bonds for $4,000,000, 

2,964,000 were sold and $1,036,000 pledged for loans. The receivers’ 
certificates Sept. 30, 1885, were $209,500; and in addition to the bonds 

ven above there were $71,000 City of Manchester bonds assumed and 

34,000 Manchester improvement bonds issued. In May, 1883, default 
on the ~~ interest was made, and on June 23 receivers were 
appointed. In Sept., 1885, arrangements were made to defer payments 
on principal of car trusts for five years. 

e plan of reorganization (given substantially in CHRONICLE V. 40 p. 
152) will allow first mortg. bondholders to take a new Ist monte. 5 per 
cent gold bond, drawin terest from Jan. 1, 1887, and $300 in pref. 
and $300 in com. stock. Second mortg. bondholders pay $5 cash for 
bond of $1,000 and get $600 in new pref. stock. Stockholders get 70 
per cent in new common stock on paying in $3 cash for each new share 
of $100. Earnings from operations for three years ending Sept. 30 were: 


1883. 1884. 1885. 
Gross earn’gs, incl. rents, docks, &c. $635,327 $604,083 $589,591 
Oo DD cosvenecoaccosss 406,900 420,104 494,918 
eee $228,427 $183,979 $184,673 
—(V. 40, p. 94, 152, 452, 617; V. 41, p. 122, 446.) 
Richmond & Danville.—LINE OF ROoAD.—The 





©/ net, $181,16 


By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company. the Richmond & Dan- 
ville Railroad Company indirectly controlled and operated the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville, 197 miles; Chester & Lenoir RR. (n. g.), 90 miles; Chester 
& Cheraw (n. g.), 29 miles; Atlantic Tenn. & Ohio RR., 47 miles; Laurens 
Railway 31 miles; Knoxville & Augusta RR., 16 miles; Richm. & Meck, 
Railroad, 31 miles; Spetepere Union & Columbia 68 miles; Northeast- 
ern of Georgia, 61 miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 miles; Virginia Midland Railway, 405 
miles; Georgia Pacific, 313 miles; total miles thus indirectly controlled 
through R. & W. Pt. Ter’l] R. W. Co., 1,808 miles; grand total of miles 
directly and indirectly controlled by Richm. & Danville RR. Co., 2,633. 
In April, 1886, negotiations were in progress for an exchange of part 
of the Terminal Co.’s stock held by R. & D., for certain secutities held 
by the Terminal Co., which was checked by an injunction; leases to R. 
& D. were made of the most important roads, as above mentioned. 


ORGANIZATION, LEASES, &C.—The Richmond & Danville RR. Co. was 
chartered March 9, 1847. [Choe Piedmont RR. is virtually owned and the 
Northwestern North Carolina is also owned. The Rich. York R. & Chesa- 
peake is leased in perpetuity; the terms of the North Carolina RR. 
and the Atlanta & rlotte Air-Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail. 
way & Warehouse Co. (see title of that company belo-yv) is an a 
corporation in which the Richmond & Danville holds a majority 
($7,510,000) of the stock. The Richmond & Danville Extension Co. 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richmond & West Point Terminal Co. 


STOCK AND Bonps.—The old stock and bonds of the Richmond & Dan 
ville Co. have not been greatly increased in its expansion of late years. 
In April, 1882, $1,000, stock was issued for $5,000,000 of the Ter- 
minal Co. stock. The capital stock is $5,000,000, and the first dividend 
(3 per cent) was paid in January, 1881. The total dividends in 1881 
were 5 per cent; in 1882, 7 per cent; none since. 

The stock was listed on the New York Board in Oct., 1881. The high- 
est and lowest — since then have been: In 1881 (3 months), 99 
171: in 1882, 52@250; in 1883, 47@72; in 1884, 32@61; in 1885, 8 
@87; in 1886 to ApriL16, 75@101. 

The total authorized issue of general mortgage bonds is $6,000,000, 
of which part is reserved to take up prior lems, including debt to 
State of Virginia and the Piedmont RR. bonds. The interest on the 
Debenture, bonds is strictly cumulative and they carry unpaid the 
coupon of Oct., 1883, and all since, making 18 per cent April, 1886, and 
it is proposed to exchange the principal and interest fora new mort- 
gage bond carrying a lower rate of interest. 

é annual report for the zeer ending Sept. 30, 1885, was published 
in the CHRONICLE, V. 41, p. 686, containing the following: 
































Earnings - 1884-85. 1883-84. 
i dechinebteadinan speed cnstomenaahoes .«- $2,660,755 $2,520,561 
DT cdinions ganeguenhséantusenacasd 985,708 960,325 
DE Adcaneinnnsesys cagsndsn senecenerenees 67,158 76,042 
Di adsstinciddecképvdductes dadesnebenacdweves 171,312 163,452 
Telegraph, rents, and miscellaneous...... 96,418 94,837 
Interest on investments ..........cc-cesscove 17,792 19,517 

DN BER iinns oo vcccstésscccvenavesses $3,999,147 $3,834,737 
Operating expenses....... pieied@antedsbesene 2,231,486 2,218,977 
BOS WORSINES con ccceccoe c0sese conendbaanss $1,767,661 $1,615,760 
INCOME ACCOUNT. 
1882-3. 1883-4. 1884-5. 
Net revenue forthe year ...... $1,605,256 $1,617,358 $1,767,661 
Intereston debt, rentals, &c... *1,492,700 *1,470,908 *1,483,097 
Balance over allcharges. .... $112,556 $136,450 $284,564 


* The int. charge on debent’s is included here in full, but it was not paid- 
—(V. 41, p. 208, 686, 722; V. 42, p. 488, 575, 604, 633, 728.) 


Richmond Fredericksburg & Potomac.—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certiticates for $755,039 to be issued to holders of com- 
mon stock (70 per cent on each share), to represent money gpens on 
the property out of earnings. The common stock is $1,030, 100; guar- 
anteed stock, $500,400 (6 per cent except $19,000 guar. 7 per cent), and 
* dividend obligations” ~762,200. In Agee. 1834, the Va. Court of 
Appeals decided that the guaranteed stock had a claim for “dividend 
obligations” like those issued to common stock holders, and litigation is 
pending. In pene ending Sept. 30, 1884, gross earnings were $471,705 ; 

; interest and guaranteed dividend charges, $88,923; 








main lin 
is from Richmond, Va., to Danville, Va., 141 miles; branches, | palance net surplus, $92,942. (V.40,p. 624.) 


12 miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction 
to Salem, 25 miles; leased: West Point, Va., to Richmond, 38 miles; 





ton om ot 


269 miles, and narrow- ge branches, 70 miles; total owned anc 
eased, 825 miles, of which 7 
& Danville t 


mond an Co. and 
the Atl. & Ch. narrow-gauge branches, are reported separately. 


Richmond & Petersburg.—Owns from Richmond to Petersbur, 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has earn 





a, ae ee ee ae caste —— moderate dividends and the debt account is verysmall. In 1883-84 
6 miles are operated directly by the Rich- | T0Ss earnings, $195,369; net, $87,069. In 1884-85, gross, $192,650; 
he earnings based thereon, and 69 miles, | 2&t, $95,168. (V. 42, p. 21.) 


Richmoad & West Point Terminal Railway & Ware- 


of 
In April, 1886, the Virginia Midland RR. was leased for 99 years, and | house Co,—This company was | yee by an act of the Legisla- 


the Greenville & Columbia, Charlotte Columbia & Augusta, and Western | ture of Virginia of March 8, 1880. 





is the auxiliary corporation of 


Worth Carolina also leased for 99 years. the Richmond & Danville RR. Co. controlling several stocks by own- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ‘otter 3 INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes; _ of of Par Outstandin Rate When |Where _o— and by| Stocks—Last 
on first pag> of tables. Road.| Bonds) Value. &; Cent. |Payable Whom. Dividend! 
Rio Grande & Pecos—ist M.. gold (820, 000 p. m.)... 31 | 1882 | $1,000 6g. |J. & D.|N.Y., Mercantile Tr.Co. ——- 1, 1912 
ter & Genesee Valley—Stock.........--.+------ 18 “ 100 3 J. & J.\N.Y.,by N.Y.L.E.&W.Co;} Jan. 1, 1886 
Rock Island & Peoria—Stock...........-..22---e0-00- 91 Pere 7... be Oe >... -  eleadees Jan. 1886 
NS. ond ote ntinakdinubee eincctsseraqvees 91 | 1878 | 25,000 10 J. & J.|N. Y., Corn Exch. Bank. ag 1, 1900 
Rome Wateriown € Ogdensburg —Stock PETTT Tete GAT | ins. i00 3 J. & J.iN. Y., Central Trust Co.| July 15, 1875 
ist sinking fund mort Ky . (extended)..... 97 | 1855 | 100 &e. 6 M. & 8. ‘do do Sept. 1, 1910 
General mortgage, cease tom ‘Biatipae~ Hts apttoe 190 | 1861 | 500 &e. 7 BoD do do Dec. 1, 1891 
dead tkechohencssahinedeoene sh 190 | 1872 | 1,000 7 J. & J. do do Jan. 1, 1892 
Consol. on (extended J uly, 1882, at 5 per ct.).; 409 | 1874 1,000 5 A. & O. do do J » 192 
i Ch 1) tcmenkhh denis, pécorsebvensbedvenssve ---- | 1882 1,000 7 , tt July 1, 1932 
Syracuse Northern (gold) ..............2.-ccccceeee 45 | 1871 1,000 7 J. & J.\N. Y., Central Trust Co.; July, 1901 
Rutland—Stock, COMMOD......cccccccccscccccccccces eile odin bas one RS Chri SE a pete led 
Stock, preferred peda donss car vencceqgcsceescoesecosces snes | cane eoee 75 cts. ee, soe ee Feb. 1, 1886. 
General mort. (8 per cent. reduced to 6)........... 120 | 1872 | 100 &e. 6 M. & N.| Bost.,Columbian - Bk.} Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &e. 5 BF. & A, ‘do 1898 
Sacramento & Placerville —ist mortgage (8. V. RR.).| .... | 1855 | 1,000 10 J. & J.|N. Y. Central Pac. RR. 1875 
1st mort age it eh ME, <cechienvesenetheneadenen 48 | 1877, 1,000 6 J. & J. do 1907 
Saonene ey & St. Louis.—1st mortg., coup...... 36 | 1872 1,000 8 M. & N.| Boston, C. Merriam, Tr.| May 1, 1902 
St. Johnsbury & L. Champlain—\1st M.,coup. orreg.| 120 | 1880 1,000 6g. |A. & U.\Bost., Am. L. & Tr. Co./} Oct. 1, 1910 
Consolidated mortgage (for $1,000,00V) .......... .--- | 1884 1,000 5 Q.—J. Boston. April 1, 1914 
St. Joseph & Grand Island—Stock...........-....--- sees | see oven ‘od wehe: 0: wentebenehe* —..° BL. Qigemelene 
1st mort., gold, interest guar. by U. P............. 252 | 1885 1,000 6g. |M. & N.\N. Y., Central Trust Co.} May 1, 1925 
2d mortgag a ati a in ae or a dllteatinl tidal 252 | 1885 | 1,000 5 J. & J.| Last paid, July, 86, 249) July 1, 1925 
&t. Jose hats BE. FSCO NOOR. .0.ccnesccs casscccedces 7 t seth 100 3 este ||. ~ albanien April, 1884 
St. Louis Alion & Terre Haute—Stock .............-- men | ese 100 oon a Pee ee re, PRE re 
Pref. st’ck (7 cumulative)..... ii Al tit int eee align a ae 100 21g .. |N.Y.,Office 34 NassauSt.| May 1, 1886 





























ership of a majority, the total miles of road thus controlled being 1,840. 
In April, 1882, the stock was increased from $5, ,000 to 15,000,000. 





The chmond & Danville Compa owns eG 10,000 of this stock. 
The report for 1885 showed that the R. & P. T. R.& W. Com- 

y owned these stocks, viz.: $2,607,150 “Richmond & Danville 
Sctteston Co., $120,000 Northeastern Railroad of Geo eorgia, $3,168,300 
Loon 9 North Carolina RR. common and 168,300 pre f.; $100,000 
a e & Augusta RR., $1,302,400 Charlotte ogolumbia & Augusta 
RR 83, 577 ,o33 Virginia Midiand aes way, % 1,000 Columbia & 
Greenvil le RR., $49,0 aod, Dan. Mock. & $300,000 Richmond 
& Mecklenb — Railroad, $103,900 aban Gar ‘shoe Line, $85,900, 
Terminal stoc &3. 13 3980 Georgia Pacitic ad ; d the fol- 











sowing | bonds: $100 000 000 Knoxville & Augusta lst mortgage 26 er cents, 
Went 500 Spartanbur & Asheville lst mortgage 6 per cents, $1,325,000 
stern North Carolina 1st mortgage and $4,110,000 ba mortgage, 
$1,603,553 Vir ol gear 6 per cna Ace. Intom $31 
Northeastern 0 mg mort 828,156; Gaenaia Pacific 
2d incomes, and $308" Blue Ridge R oe ‘miscellaneous county and 
township bonds, and 329, 000 subscriptions. In Jan., 1883, the 
trust notes were issued = 90, secured by a deposit of stocks and bonds 
he ggg and were taken up and renewed Jan. 1885. (V. 40, p. 29; 
2, p. 7 


Rio Grande & Pecos,.—Projected from Laredo, Texas, to Brazos 
San 0,251 miles. Completed from Laredo on Rio Grande River, to 
Santa Tomas, 27 miles, to the company’s coal lands of 20,000 acres. 
Mortea e issued at $16, 000 per mile. Narrow gauge. Interest not 

KC C. Hunt, President,Laredo, Texas. 


Rochester & Genesee Valley.—Owns from Avon to Rochester. 

. Y., 18 miles. This road was leased July 1, 1871, in ne Weste to 
Erie Railway, and now operated by New York Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 


Rock Island & Peoria.—Owns from Rock Island, M1., to Peoria 
Ill., 91 miles. This was the Peoria & Rock Island, sold in foreclosure 
April 4, 1877, the bondholders becoming the yurchasers. Gross earnings 

1884, $344, 203; net earnings, $84,675, out - By 'y 5 per cent dividend 
aa paid on the stock. Gross earnings in 1883, $354,897; net, $107,048, 
out of which 4 per cent dividends paid. 


Rome Watertown & Ogdensburg.—Owns from Rome to 
 t negg-y yr 141 miles; branches: To Cape Vincent, 24 miles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to Syracuse, 
45 miles; leased Oswego & Rome RR.,29 miles ; Niagara Falls Br. 

— total owned, leased and ope rated, 417 miles. In April, 1886, the 
Utica & Black River road an branches were leased, the R. W. & O. 
guaranteeing fixed charges and 7 per cent per annum on the stock. 

The R. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Lake Ontario Shore 
Railroad was acquired January 15, 1875; the Syracuse Northern, Aug. 
1,1875. The Oswego & Rome was leased J anuary 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Branch road was 
leased Nov. 1, 1881, at 7 per cent on its stock of $250,000. 

The company was in default on coupons of the consol. bonds after 
April 1, 1878, but afterward gave new sheets of coupons, 5 per cent 
in rest; also funded the 3314 per cent overdue interest (to July, 1882,) 
into 7 per cent income bonds and assessed 10 per cent cash on stock. 

The present management of the company succeeded the management 
which was identified with the Del. Lack. & West. interests. Charles 
Parsons, New York, President. 

In April, 1886, the income bonds were offered an exchange of 40 per 
pr mh the 5 per cent consol. mortgage, due 1992, and 60 per cent in 
stoc 

For quarter ending March 31, 1886, ay earnings were $395,087, 
against $330,692 in 1884-5; net, $128,515, against $92,061 in 1885; 
ag — taxes, interest, rental, &c., $29 496 in 1886, against $65, 601 





Operations and earnings for four E years past were 








ears. iles. Pass’r mile. ht(ton)mile, Geen rec’ts. Net rec’ts 
1881-82 ..... 417 19,223, 584 wa > 470,111 $1,814,495 $401,581 
1882-83 ..... 417 18, 872,541 55, 334, 358 1,694,231 00,723 
1883-84 ..... 418 20,079,247 61, '220, 005 1,716,525 563,776 
1884-85 ..... .... ,987,306 66, 728, 272 1 743, 371 648,318 








ear ending or 30, 1885, interest, taxes and rentals were 
8632,870, surplus, $15,447; surplus in 1883-4, $27,959.—V. 41, p. 77, 
216, 243, 586, 745; V. 42, p. 61, 187, 305, 366, 464, 488, 549, 604.) 


Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 12u 
miles; leases Addison RR., 15 miles; total, 135 miles. This road has been 
through many changes. It was leased to the Cent. Vermont 1n Dec.,1970, 
for 20 years, but the lessee became insolvent, and finally a modification 
of the lease was made, giving $250,000 Bo rear as a minimum rental 
and $8,000 for organization expenses. per cent 2ds are a jirst 
personal Me sen annual report 


mort e on rolling stock an 
188 : (V. 40, p.94; V 


1 op _ income account was in V. 41, p 


pd ‘ell & Placerville.—Owns from Sacramento, Cal., to 
Shingle Springs, Cal., 48 miles. This was a consolidation of wae Sacra- 
mento Valley iy the Folsom & Placerville coor April 19, 1877. 
Ca ype aah 6,000. Grossearnings, ree an ,905; net, B45, 738, 
defieit over es, $1 9,230. "Gross, 1884, 441; net, $67, 378; 
surplus, $1,378. land Stanford, Preeident, Ban ancisco. 











sd Kitna to Valley & St. Louis.—Owns from Saginaw to St. Loui 
and ace Seanee ‘Mich., 35 — Opened January, 1873. Capital 
“ere 64,804. In 1884, gro earnings were $85,037; net $19,058 
In i888, 8, $109,729 ; net, e202, 438; interest pa ents, ps 35,680. 
In July, 1879, management was transferred to the & No. 


St. Johnsbury & Lake Champlain.—Owns preps peeihtseee 
ba to Maquam Bay, on Lake Champlain, 120 miles. This was the 

rtland Ogdensburg, Vermont ivision, and was reorganized 
he this title in 1880. Preferred stock, $1,298,500; common stock, 
2,550,000. In March, 1884, voted to issue the consolidated — of 
which $600,000 are reserved to take up its first mortgage bonds. 
pe opie pos by Boston & Lowell as its Vermont Division, and all but $41,- 

of the 5 per cent bonds held by that company See V. 41, p. 474. 
In 1882-83 gross earnings, $263, 966. In 1883-84 gross, $290, 470; 
net, $61,827. (V.41, p. 474. 


St, Joseph & Grand ATS road, St. Joseph, Mo.,to Grand 
Island, Neb., 252 miles. Thiscompany was organized in June, 85, as suc- 
cessor of the St. Joseph & Western, sold in foreclosure, and includes also 
the Hastings & Grand Island RR. and the bridge at St. Joseph. For the 
status of St. —— & Western see the SUPPLEMENT of June, 1885, and 
prior issues. The plan of reorganization after sale of that road, as 
agreed upon with the Union Pacific, was in the CHRONICLE, V. 40, p. 
338, according to which this company was formed and the first board 
of directors elected as reportedin V. 40, The road is operated 
by the Union Pacific, which company arantees the interest on the 1st 
mortg. bonds. James a resident, New York. For eight 
months from May 1 to Dee. 3l, a i. earnings were $755,494, 
avainst $790,144 in 1884; net. $282, , against $130,730. For four 
months from Jan. 1 to April 30, 1866, an oe were $369,226, 
roe $361,859; net, $197,705, against $92,928. (V.41, p. 586, 613; 

42, p. 157, 431, 549, 695.) 


St. Joseph & St, Louis,—St. Joseph, Mo., to No. Lexington, Mo., 
76 miles. Present company is successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas 
City & Northern took a lease of the road for 99 by July 1, 1874. 
The terms of the lease are an annual payment of er cent of grees 
earnings, but $25,000 was guaranteed. (V. 41, p. 745; .¥ 42, p. 397. 


St. Louis Alton & Terre Haute.—Owns from Terre et 
Ind., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellevile, 14; leased lines—Belleville & Southern Ill. RR., 56; Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Bellev. & Car. RR., 
from Belleville to E. Car ondelet, 17; total, 331 miles. This cumnene wasa 
—————— Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. [linois is leased to this co ey for 999 years from Oct. 
1, 1866, and the Bellev & Carondeiet for 983 years from Jan., 1883, at 
a rental of $30,000 per year, which is a guarantee of int. on the bonds; 
the stock of $500,000 is owned by the st. Louis A. & T.H. The main 
line “A L. Alton & T. H.) was ieased Nov. 1, 1882, to the new Indianap. 
& 8t. L. Railway and the Cleve. Col. Cin. a’ Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,000, and ow! —— is all 
that is to be aid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and —_ 20 per cent is to be paid 7 the excess of 
gross earnings over $1,750 

This company obtained ’a decision against the two former solvent 
lessee companies for $221,624 against each; buton a al to the U. 
8. Supreme Court this was reversed in April, 86. The Be Orie Br. and 
Extension are operated separately by this company, The Belleville 
Eldorado was leased for 985 years from July 1, 1880, at arental of 30 
per cent on the gross earns., but Apt 400 per year guarant ’d. The Belle- 
ville & Carondelet is leased at $30,000 per annum. 

Of the first mortg. bones $536,000 are held in sinking fund; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent 
before any is declared on common. It is also convertible into com- 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re- 
maining 55 per cent of accum. dividends A the issue of income bonds. 

The annual report for 1885 was in V. 42, 

The Cairo Short Line Division, including the roads directly operated 
by this company, made the following exhibit: 


EARNINGS, EXPENSES AND RENT OF LEASED LINES. 











1883. 1884. 1885. 
eee . $832,468 $741,050 — 316 
Operating expenses and taxes... .. 425,635 406,160 397,347 
NR, cienadehendehes’ $406,833 $334,989 $368,969 
Rent leased roads......... ccccccccss 200,897 203,971 203,381 
I, snniceeds sesitcben $205,935 $131,018 $165,587 
SOURCES OF NET REVENUE. 
Belleville branch, separate earnings............00--.++-e+------ $46,911 
Belleville branch, on business contributed by leased lines..... 26,652 
Leased roads, after deducting expenses and rentals............ 57,455 
Total net revenue. ....... coc sccccccese eocanseneneasectens 1 ane 


—(V. 40, p. 595, V, 42, p. 126, 550, 603.) 
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EREST r Bonds—Princi- 
DESCRIPTION. oa| Date | Size, ee es | INTER OR DIVIDENDS. pal. When Die 
For For explanation of column headings, &c., see notes; of of Par Outstandin Rate yn When |'Where a amy and by "pieces -taiee 
n first page of tables. ad.| Bonds! Value. | Cent. |Payable om. Dividend. 
&t. Louis Alion & Terre Haute—( Continued )— 
1st mortgage (series A) sinking fund) = 1) = 207 | 1862 | $1,000 | J. & J.'N.Y. Office,34 Nassau St 1894 
1st mortgage (series B) sinking fund | 2 5% ei 207 | 1862 | 500 &e. 7 '\A. & O- do do 894 
2d mortgage, preferred (series C).... } 5 le 207 | 1862 | 1,000 7 F. & A. dv do 1894 
2d mortgage, preferred (series D).... | S¢ 2 5 207 | 1862 | 1,000 7 M. & N. do do 1894 
2a mort scale ecwenanie Cs cs ---- | 1862 | 500 &e. 7 M. & N. do do 1894 
Dividend bonds, income not cumulative........... oes | DEE aatiids 6 June 1 do do Jan. 1, 1894 
Belleville & = ce | Ds acccsudeschactoes 17 | 1883 | 1,000 6 J. &D. do do Junel, 1923 
&t. Louis é Cairo—1 , income (not cumulative); 144 | 1881 / 1,000 5 g. |A. & O.' New York or London. 1921 
St. Louis Ft. Scott & Weenie Let o_ A aa 000 p.m.)) 251; 1880) 1,000 7 A. & O.|New York, Moran Bros.| Oct, 1, 1910 
Bt. Lows & Hannibal—ist m ortga ee ee ee ee 85 1886 ocee eene saa8 5  ..  .}xga¢neeee eee eesescas 
St. Louis Keokuk &¢ N.W.- Stock (#L. 350,000 is pref.)} 184) .... 1,000 ition sae 8 °°? he eS eee 
1st merteng> Rr eR Ree aS 135 ; 1876 | 1,000 A O° ee reece 2. 1, 1906 
yom AE 5 EEA 5 TSS Sree re 135 | 1876 = 1,000 7 * Serre eee 1, 1906 
Louis Salem é Little Rock—1st mortgage........ cose 1 See toot 7 A. & O.| N.Y., Union Trust Co April 1, 1902 
Bt. Louis @ San Francisco.—Stock, common ........ | Geom Pana. paake ewe ee ees din *  S: eee in 
Preferred, 7 per cent, not cumulative............. cane | ees — chee “a See? ela eae OFA 
1st preferred, 7 per cent, not cumulative.......... die 1 eae Saale 31g |F. & A.'N. Y., Company’s Office.|Feb. 10, 1886 
1st mortgage (South Pacific), gold,(land grant)...| 293 | 1868 | 500 &c. 6¢.\J. & J. do do : 1 
2d mestenge yonds, A, = ie Rieter tintieehieaniniotnd 293 | 1876 | 100 &e. 6 g. \M. & N. do do Nov. 1. 1906 
tS i eee egenenhndteet 293 | 1876 | 500 «ce 6g. |\M. & N. do do Nov. 1, 1906 
ao ao Cc, gol id peeddadeus cade. ahomates 233 | 1876 | 500 & 6 g. |\M. & N. do do Nov. 1. 1906 
Equipment mortgage, gold.................--2--00- ---- | 1880; 1,000 7g. \J. & D. do do June 1, 1895 
Mo ge on Mo. & Wester RR., inn satethves 84 | 1879; 1,000 6g. iF. & A. do do Aug. 1, 1919 
Collateral trust bonds, gold ......................-- 100 | 1880; 1,000 6 F. & A. do do i9 
St. Louis Wichita & West , 1st mort., gold, .guar--| 145 | 1879 | 6 (|M.& 8. do do 191 
Gen. M., gold, coup. or reg. (a 2d M. on 293 miles)} 179 | 1881 1,000 6g. \J. & J. do do July 1. 1931 
Equipment ME ondhtnendavooscanssecccoccssocrees ---- | 1884 neas 6 g. |A. & O. do do .&0.5 p.c. ea. 
Kansas C. & Southw., 1st M., gold ($12,000 p. ‘m.). 63 | 1886 | 1,000 6¢g.\J. & J| do do Jan. 1, 16 
Ft. Smith & Van Bur. B’dge, ‘Lat mort., Tw guar.| .... 885 | 1,000 6 gs. |A. & O. do do April 1, 1910 
Bt. Louis Vandalia ¢ Terre Haute—1st M.s.f. guar.| 158 867 | 1,000 7 J. & J..N. Y., Central TrustCo.| Jan. 1, 1897 
2d mort., sink. fund ($1,600,000 guar.).........-.. 158 | 1868 | 1,000 7 M. & N. do do May 1, 1898 
































St. Louis & Cairo,—This road (3ft. gauge) extends from Cairo to East 

t. Louis, 152 miles with a branch to High Prairie, 9 miles. The former 

airo& St. Louis made default aues s a? and was sold in foreclosure 
July, 1881. Stock is $6,500,000, , 1886, a lease was negotiated 
for 45 years to the Mobile & Ohio RR. = ‘the basis of a rental of 25 per 
cent (259.49) of the gross revenue of the whole line, Mobile to St. 
Louis, this rental being guaranteed py the lessee to amount to $165,000 
per year. The present issue of $2,600,000 bonds is to be oe oe by 
an issue of $4,000,000, as stated in v. 42, Ps (2, and the road changed 
to standard gauge. Gross earnings in 1883-84, $375,784; net, $78,837; 
interest, $78,000; surplus, $337. (V. 42, p. 22, 93, 126, 431.) 


St. Louis Fort Scott & Wichita,.—From Fort Scott to Anthony, 
Kan., 214 miles; branches, 5 miles; Eldorado to Newton, Kan., 32 m.; 
total, 251 miles. Moran Brothers ot New York, and other capitalists, 
largely interestea. Stock, $6,614,890. Gross earnings in 1883, $286,- 
712; net, $65,099. Gross in 1884, $508,654; net. $185,008 ; surplus 
for intere st, $114,745. See statement in Missouri Pacific report, V. 42, 
p. 661. (V. 42, p. 632, 661. 

St. Louis & Hannibal.—Owns from Hannibal, Mo., to Gilmore, on 
Wabash St. Louis & Pacific, 82 miles. This company is successor to the 
former St. Louis Han. & Keokuk, sold in foreclosure Dec. 8, 1885. The 
principal owners were Mr. John I. Blair and the estate of Moses Taylor 
in New York, who became the purchasers. The stock is $- . John 
1. Blair, President. (V. 41, p. 393, 474, 689, 745; V. 42, p. 366.) 

St. Louis Keokuk & Northwestern,—Owns from Keokuk, 
Ia., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles, 
total operated, 184 miles. The Miss. Val. & Western RR. was sold A a 

4, 1875, and this company organized July 1,1875. Road complete 
nm aa of 1879. Income bonds above were originally a part of 
$2.700,000 first a bonds, but by agreement 7, were changed 
into their present fo Gross earnings year i884 $411,494; 4 
expenses, $412,988; “deficit, $1,494. W. W. Balivin’ § President urling- 
ton, I 

St. “Louis Salem & Little Rock.— Owns from Cuba, Mo., 
to Salem, Mo., 42 miles, and br anches, 13 miles; also 17 miles of branches 
controlled ; total oper ated, 7 72 miles, Reaches St. Louis by St. L. & San F. 
RR. Stock is $1,000,000. Earningsin 1884 0n 54 miles were $53,882 
net, $17,522. On June 15, 1886, a decree of foreclosure was made, int. be. 
ing in default. A. L. Crawford, "President, Newcastle, Pa. (V. 42, p. 754.) 

St. Louis & San Francisco,.—/ See map.)—LINE OF Roap—This is 
a considerable system of railroads, forming part of a through route to the 
Pacific coast. The main line is from St. Louis, Mo., to Seneca, 326 miles; 
branches—Granby branch, 149 miles; Oronogo, Mo., to Joplin, 10 miles ; 
Girard to Galena, Kan., 47 miles; Carbon Branch, 3 miles; Peirce City 
to Wichita, Kan., 218 mil es; Plymouth, Mo., to Fort Smith Ark., 1341 
miles; Springtield to Chadwick, Mo., 35 miles ; Springtield to Bolivar, 
Mo., 39 miles; total operated, 815 miles. The tracks of the Atchison 
Topeka & Santa Fe are used from Wichita to Halstead, Kansas, 25 

es. This company also operates the finished portion of the Atlantic & 
Pacific road, Central Division, from Seneca, Mo., to Sapulpha in the 
Indian Territory, 112 miles. 
ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
successor to the Atlantic & Pacific in Mo. The latter embraced ‘the South 
Pacitic RR. Sm gr! the Southwest Branch of the Pacific RR. of Mo., 
ehartered Dec. 25, 1852), which was eonsolidated with the Atlantic & 
Pacific road Oct. 25, 1870. The Atlantic & Pacific road and lands were 
sold in Senecionnne Sens. 8, 1876, and the St. Louis & San Francisco 
became possessor of the property. 
On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through l.u2 tothe 
Pacific coast on the parallel from Albuquerque to San Fra” isco. The 
road was to cost $25,000,000, and to be built under the old charter, 
of the Atlantic & Pacific Railway. The negotiations culminatedin Aug., 
1884, with the contracts enter into with the Southern Pacific of Cal. 
and the Atchison Top. & Santa Fe, fora through route to the Pacitic. 
Of the At. Top. & 8. Fe contract it is stated: ‘This agreement likewise 
rovides that the net earnings of the San Francisco and Atchison roads 
em all east-bound freight and passenger traftic coming over the Atlan- 
tic & Pacific road from af ge and points west, destined to points 
on the east of the Missouri River, shall be equally divided between the 
wo companies, * * * thus assuring to theSan Francisco Company on 
east-bound trattic a measure of the advantages to which it claimed to be 
entitled according to the tripartite agreement. See CHRONICLE, V. 40, 
p. 594; aise title Atlan. & Pacific in this SUPPLEMENT 
At the annual meeting of the stockholders of the St. L. & 8. F. Co. in 
May, 1886, the following directors were elected for the ensuing year : 

CP. Huntington, Isaac E. ag Jay Gould, Russell Sage, Jesse ‘Selig- 
man, E. F. Winslow, Bryce Gray, W Buckley, Horaee Porter, George 
Co} Conpell and — Paton, of New York; W. L. Frost, of Boston, and 
gers, of S uis. 

be January, 1886. leased for 98 years the Kansas City & Southwest- 
ern RR., from Beaumont, Kansas, to Cale, in Butler County, 62 miles, at 
a rental guaranteed to pay the myirt on the Ist mortgage bonds. The 
bonds are redeemable on notice at 110 
48TOCKS AND Bonps.—The first - eferred stock has prior right to 7 per 
oeont face. cumulstiy e); then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
pong reference of the first preferred stock are stated ~ the certificates 

ollows: “This stock is entitled to a dividend of 7 per cent per 
penny derived by the company from net revenues from all sources 











each current year (remaining after the payment of interest upon all 


liabilities) in preference to any dividend upon any other class of stock 
issued by the company, and is entitled to share pro rata equally witn 
any other class of stockein any excess of annual dividends that may be 
made by the company upon any class of stock greater than 7 per cent; 
and by resolution of the company has priority of lien on net revenues 
for such dividend over any mortgage bond that may be issued by the 
omapeny subsequent to the creation of this stock.” 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum. 

Tue range of the stocks yearly since 1877 has been : First preferred hoa 
1878 (4 months), 542@11%; in 1379, 9%@7819; in 1880, 600100; 
1881, 90@11519; in 1882, 79%@ @10612; in B83. 87@10014; in 184, 
70@96h; in 1885, 79 2999; in 1886to June 19, 97@112. 

Preferred stock in 1878, 14#@5%\; in 1 41826019; in 1880. 33@ 
65; in 1881, 55@8144; in 1882, 43@6649; in 1883, 4005919; in 1584, 
24 1y @50; in’ 1885, 30@497s; in 1886 to June 19, 371404972 

Common in 1873 (3 months), 149@448; in 1879, 318 @53; in 1880, 25% 
@48; in 1881, 39@55; in 1882, 31 @1679; in 1883. 20190364 ; in 1834, 
111202919; in 1885, 1714 @244; in 1886 to June 19, 17@25. 

The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 (supplemented by that of June, 1882, 
changing the rate of interest to 6 per cent) for $30,000,000 is made to 
the United States Trust Company as trustee, and $17, 261, 000 reserved 
to take up all priordebt. This os mortgage is a first lien on 179 miles 
of new road, besides covering the mileage on which are the prior liens 

The Fort Smith & Van Buren Bridge “bonds are guaranteed by the Bt. 
L. & 8. F. Co., and have a sinking fund of 5 percent yearly after 18 89 
- purchase the bonds at 105; they are redeemable also at 110 at co.’s 

tion. The old Atlantic & Pacitic land grant is practically closed out. 
T e South Pacitic lands showed 145,090 acres on hand January 1, 1886. 
The land department assets were estimated Dee. 31, 1885, at 396, 183, 
including lands and $324,335 in land contracts and $147, 459 cash. 

OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in traftic and income, without very heavily increas- 
ing its saninal interest charges. The relations with the Atlantic & Pacific 
Co., a8 a part owner of its stock jointly with the Atch. Top. & S. F. Co., 
are yg complicated. (See the annual report in V.40, p. 594.) 

The St. Louis & San Francisco annual report for 1885 (CHRONICLE, V 
42, p. 602) had the following: 

OPERATIONS AND FISCAL RESULTS. 
1882. 1883. 


























1384. 1885. 
Miles operated..... = 725 776 814 815 
Earnings— $ 
Passenger ......0..; . 741,388 842,266 941,161 906,576 
aS cet aanguine 2,648,383 2,793,503 3,406,414 _ 3, 120,768 
Mail, express, &c... 182, 469 260,796 "296, 021 "356, 062 
| 3,572,240 3,896,565 4,643,596 4,383,406 
Operating expenses. 1,625,781 1,823,128 2,135,373 1,949,744 
Net earaings.... 1,946,459 2,073,437 2,508,218 2,433,662 
INCOME ACCOUNT. 
1852. 1883. 1884. 1885. 
Receipts— $ 
Net earnings........ 1,946,459 2, es 437 2,508,218 2,433,662 
Other receipts ...... 56,857 4,376 14,836 19,782 
Totalnetincome. 2,003,316 2,097,813 2,523,054 2,453,444 
Disbursements— $ $ 
Int.,sink..fd.& rents 1,099,343 1,343,436 1,826,203 1,751,215 
Divs. on lst pf. stock. 315,000 315,00u 315,000 315,000 
Rate of dividends... 7 7 7 
Miscellaneous ....... 85,410 11,004 242 4,732 
Totaldisbursem’ts. 1,499, a? 1, _—. hod 2,141,445 2,070,947 
Balance, surplus.... 1 '609 2,4 


503.3 38 9 
—(V. 40. p. 214, 27%, 305, 338, 581, 588, 304; V. 41, p. 474, 613; V. 
42, p. 339, 602, 604 


St. Louis hc & Terre Haute.—Owns from East St, 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
[It is leased to the Terre Hate & Indianapolis Railroad at a rental 
of 30 per cent of gross ry ae For the year ending October 31, 1885, 
the net income was $411,79 and the year’s charges against this sum 
were $365,387; leaving a surplus — the fiscal year of $46,40 In 
operat this road the loss to lessee has been in 1881-82, AB 273 in 

1882-83, $115,399; m 1883-84, $71,549; in 1884-5 profit $39,1 The 
annual report for 1884-85 was published in the CHRONICLE, vy ‘42, p. 
154. The first mortgage and $1,000,000 of second mortgage bonds are 

guar. by the iessees and also by the Pitts. Cin. & St. L. RR. The stock is 
$2. 383.016 com. and $1,544,700 pref. The prei. was issued for income 
bonds ($1,000,000) and for deticiencies made up by the lessees. Thos. D. 
Messler, Pres., Pittsburg, Pa. Operations and earn’s for four nea 















































ass. Freight (ton) Gross et 
Years. Miles. Mile. Mile. Earnings. Earn’ 
1881-82 ..158 18,311,812 115,982,845 $1,596,126 $408,566 
82-83..158 18,585,282 111,810,431 1,700,954 442,218 
1883-84 .. 158 741.460 104,209.720 1,490,307 375,543 
1884-85 .. 158 , 165,187 107,920,692 1,372,648 450,963 
V. 40, Dp. 150, 336. Y. 


aq 


42, p. 94, 154.) 
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82 RAILROAD STOCKS AND BONDS. [Vou, XLII. 
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, Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





























INTERES END Bonds—Princi 
oa rn : a ~—_ ae. or Amount wate = = = ~~ " e. pal, When Due. 
For lanation of column headings, &c., see notes; 0 0 ar r en ere Payable, and by| Stocks—Last 
_ on first page of vee eg Road.| Bonds| Value. |OUtstanding ond yg Payable When. . Dividend. 
St. Paul @ Duluth—Preferred 7 p. c. stock & scrip. 225 ‘ame Bonds 31g J. & J.\N. Y., Fourth Nat. Bk.| Jan. 1, 1886 
Common stock tiled 225 eeee eecee eeece oe. ~~. + SBEeneneesense0lCUC«tiw*SC‘C(‘(‘(‘<(i<iC hCOCtC(CW”SOC ROOD 
ist mort. bonds, coup. or reg.... .....-..--.--.00-- 169 | 1881 | 1,000 5 F. & A.|N.Y., Central Trust Co.) Aug. 1, 1931 
Taylor’s Falls & Lake Sup., lst mort., cp.,guar..... 21) 1884); 1,000 6 J. & J. ty) 0 Jan. 1, 1804 
&t. Paul Minneapolis € Manitova—Stock ............ 1,350 | .... 100 l% | Q.—F. | N.Y., 63 William St. | May 1, 1886 
2d M., and 1ston road from St. Paul to Watab....; 76 | 1862 1,000 7 J. & J. do o 1892 
ist mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &e. 7g. \J. & J..New York and London. 
i i At, secttnes sasikiupeneheeoese pcoceve 656 | 1879 | 1,000 6g. |A. & O. ) i) Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,000 per mile)...... 473 | 1880; 1,000 6 g. \M.& N.| N. Y., 63 William St. | Nov. 1, 1910 
Conso! mort., gold (for $50,000,000), coup. or reg./1,394 | 1883 | 1,000 6g. J. & J. do do July 1, 1933 
Minneap. Un. RR., 1st a, goad. gute. (0S. 000) .--. | 1882 1,000 6g.iJ. & J. do do July 1, 1922 
Bt. Paul € No.Pac.—Stock ($10,000,000 authorized); 126) .... 100 l4g | Q.—J. N.Y., Winslow, L. &Co.| Jan, 1886 
General port... gold, ld. gr., coup. or reg.........! 152 | 1883 | 1,000 6g. |\F. & A. do do Feb. 1, 1923 
Western RR., Minn., lst mortgage, RR....... ...-| 6019) 1877 1,000 7 M. & N. do do ay 1, 1907 
Bandusky Mansfield & Newark—Re-organized stock, 116 | .... 50 3 ..--_ |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1885 
lst mortgage, new....... penwe pssvsecoepanoccssoncs 116 | 1869 | 1,000 7 J. & J.\N. Y.. Union Trust Co.; July, 1902 
n Francisco ¢ North Pacific—Stock ...........-.-- 93 | .... ss cece ce0e Ee" satunede  <), : 1 i mwesktpes 
Bavannah Florida é West.—At. & G. consol. mort..| 286 | 1867 | 500 && 7 J. & J.\N.Y.,H.B.Plant,&Savan| July, 1897 
South Georgia & Florida, 1st mortgage... ........ 58 | 1869 | 1, 7 M. & N. do do May 1, 1899 
do do d mortgage...... ..... 58 | 1869 1,000 7 M. & N. do do May 1, 1899 
Sav. Fla. & W., lst mortgage ...............---..-- 525 | 1884) 1, 6 A. & O.| do do April 1, 1934 
Bavannah Griffin é N.Ala.—1st mortgage........... 60 | 1871 1, 7 J. & J.\Savannah, Cent. RR.Bk| July 1, 1891 
Schenectady & Duanesburg—lst M., guar. D.&H..| 1449) 1874 | 100 &e. 6 M. & 8./Del. & Hud. Canal Co.| Sept. 1, 1924 
Bchuylkill Valley—Stock......... ..--+.--------+ - +++ 19 | .... v0 2% \J. & J.| Philadelphia, Office. | Jan. 12, 1886 
Scioto Valley—1st mort. (s. fund $13,000 per year) . 98 | 1876 | 500 &e. 7 J. & J.| Last paid July, 1884. | Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879; 1,000 7 A. & QO.) Last paid July, 1884. | April1, 1894 
ili AER AE ER EE ET IE 124 | 1880; 1,000 7 J. & J.| Last _ July, 1884. | July 1. 1910 
EE HEN. wcctddudesioswes ceuccoossccocccons oege'l cone cnas 7 M. & N.|N.Y., Winslow, L. & Co.) __........ 
Beaboard & Roanoke—Stock ($244,800 is pref.)..... Jee 100 5 M. & N. |Balt.,Farm.& Plant. Bk.|; May. 1, 1886 
Shamokin ~wunbury é& Lewisburg—l1st mort., coup. 31 | 1882 1,000 5 M. & N. ., Phil. & Read.RR.| May 1, 1912 
ED a ciccnccrednesengoccccuccdccesbaceusvess .--- | 1884 1,000 6 F. & A. Feb. 1, 1924 



































St. Pauli & Duluth,.—LIive oF RoapD.—St Paw, Minn.,to Duluth | The terminal improvements at Minneapolis are on 20 acres in the 


., 155 miles’; branch to Knife Falls, 6 miles; leased: Stillwater & ; 
St. Paul RR., 13 miles; Minneapolis & Duluth RR., 13 miles; Taylor’s ° 
Falis & Lake Superior, 21 miles; Grantsburg Branch, 17 miles; total, 
225 miles. Between Northern Pacific Junction and Duluth, 24 miles, 
the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. 1, 1875, 
and road sold in foreclosure May 1, 1877, and this company organized 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 per cent; 
then comm on toreceive 6 p.c. from net earnings only, remainder of 
earn’gs and otherincome (lands,&c.) to be applied to purchase of pres.stk 

The net income from 1877 having been spent on improvement, 10. 

r cent in pref. stock was paid to the pref. stockholders Nov., 1881, 

lieu of cash due them to July, 1881; in August, 1884, an additional 7 
per cent in pref. stock was so paid. All other dividends due preferred, 
stockholders from July, 1881, to Jan. 1, 1886, have been paid in cash. 

The company has a land grant, of which 1,163,189 acres remained un- 
sold Jan. 1, 1886, and 69,860 acresjof the Taylor’s Falls Branch. In ’85 
land and stumpage sales amounted to $189,152, and deferred payments 
(land accounts) Dec. 31, 1885, were $368,669. Gross earnings and 
net income on railroad only, after deducting all fixed charges, were as 
below, but in 1885 $167,186 for “improvements” was charged in oper- 
ating expenses, while in prior years improvements had been charged to 


E 








business centre of the city, and for similar purposes in and about 
Minneapolis and St. Paul, a total of 490 acres is owned. The 
land grant of the company is located along the line of the road 
between Brainerd and Sauk Rapids, and about 220,000 acres remain 
unsold. The road, with its terminal property, is leased for 999 years 
to the Northern Pac. at a net rental equal to 40 p. c. of the gross resets 
but the bonds are guaranteed ea and interest. The stock is 
peace in trust with Farmers’ L. & T. Co., the power to vote being held 
by Northern Pacific Company; but “ beneficial certificates ” entitling 
holders to dividends are issued. The general mortgage is for 
$10,000,000, and is a first lien on the whole property, excepting that 
it is second to the Western Minn. mortgage on 6019 miles and on part of 
the lands; the registered interest is payable quarterly—February, May, 
Aug. and Nov.; only $5,500,000 have yet been issued, and a sufficient 
amount of the issue is reserved to retire the Western Minnesota bonds 
in above table. Since 1877 regular cash dividends have been paid, 
averaging over 6 per cent per annum. 

Sandusky Mansfield & Newark.—Owns from Sandusky, O.. to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 19206, with option to the Balt. & Ohio Company to renew for terms 
of 20 years each. Rental was $194,350 rome till 1884; $199,350 
in 1884 and 1885; now $2v1,850 annually. t is operated as Lake 





: Erie division of the Baltimore & Ohio system. In 1882-83, gross 

“cost of road Suaent . Sieneit Net earnings, $999,128 ; net, $291,781 ; in 1883-84, gross $1,062,775; net, 
elieeiot. earnings. income. $278,331; in 1884-85, gross, $817,785; net, $119,919. 

pet Ged $50,249 | 1884.... ....$1,317,314 $398,091 | San Francisco & North Pacifie.—Owns from Donahue, Cal, 

ae 261,246 | 1885.... .... 1,381,212 328,610 | to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to Guerne- 

ree 271,186 ville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; total, 


year 1885 was in V. 42, p. 241, showing total net 
sales $747,210; net surplus of year applicable 
(V. 40, p. 267, 764; V, 41, p. 272, 357; V. 42, 







p. , ) 

St. Paul Minneapolis & Manitoba— (See Map).—Owns from St. 
Paul to Emerson, 392 miles; Minneapolis to Gretna via Breckinridge, 
413 miles; Minneapolis to Hinckley via St. Cloud, 152 miles; Sauk 
Centre to Eagle Bend, 36 miles; ee Falls to Pelican Rapids, 23 miles; 


Crookston to Devil’s Lake, 114 miles; Shirley to St. Hilaire, 21 miles; 
Wayzata to Spring Park, 6 miles; Morris to Brown’s Valley, 47 miles; 
Breckenridge to Park Raver, 68 miles; Everest to Portland, 47 miles; 
Ripon to Hope, 30 miles; Moorhead to Halstad, 34 miles; total operated, 
5 miles. 

Iiehie company was organized May 23, 1879, under the charter 
of the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitéba Railroad. The 
company had aland grant of 3,848,000 acres. The proceeds of land 
sales are reserved by the first mortgage trustees as a sinking fund for’ 
the redemption of the bonds at or under 105 and interest, and bonds 
are called in yearly so far as the funds are in hand. The second mort- 

age bonds do not cover the land. The land sales for year ending 
Fane 30, 1885, were 65,555 acres, for $317,573. The net amount due 
on land contracts June 30, 1885, was $696,663; lands unsold, 2,348,- 

5 acres. 

one Dakota Extension bonds are issued at $12,000 per mile. The 
consolidated mo e bonds of 1883 were issued to stockholders of 
May 1, 1883, to the extent of one half their ee on the payment 
of 10 per cent of the bondsincash. The authorized amount of consoli- 
dated mortgage is $50,000,000, of which $19,426,000 were reserved to 
pay prior liens, and the balance may be issued for new road at $15,000 

r mile single track or $27,000 per mile double track. The Minneapolis 

nion RR. is a connecting road for other roads from the stock yards at 
St. Paul to Minneapolis, and its stock is $1,000,000, 

The annual report for year ending June 30, 1885, wasin V. 41,p. 241 
and 306. 

INCOME ACCOUNT. 




















93 miles. This is a consolidation of several companies. Earnings were: 
In 1883, gross, $538,821; net, $263,296. In 1882, gross, $505,771; 
net, $2:22,987. 

Savannah Florida & Western.—Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles; branches—Bainbridge Junction to Bain- 
bridge, 9 miles; extension to Savannah wharves, 1°70 miles; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville to 
Albany, 58 miles; Waycross to Jacksonville, 75 miles; total, 525 
miles. This was a consolidation in 1865 of the Savannah Albany & 
Gulf Railroad and the Atlantic & Gulf under the latter name. e 
Atlantic & Gulf road was soldin foreclosure of the second mortgage 
on November 4, 1879, subject to th consolidated mortgage and 
other prior liens amounting to about $2,465,000. The present com- 

any has a_ capital stock of $5,340,300, which is held in very few 

ands and dividends are paid asearned. The earnings in 1885 were 

2,461,613 gross and $468,799 net; fixed charges, $300,279 ; =e 

164,356 In 1884 gross earnings, $2,239,809; net, $380,707. Fixed 
charges, pang hg J + ome $28,195. H. B. Plant, Pres., New York. 





—(V. 40, Dp. 68 , o 


Savannah Griffin & North Alabama,- Owns from Griffin 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,011,245. In 1883-84 gross earn- 
ings $61,989; net, $16,179. In 1884-5, gross, $58,841; net, $6,244. 

Schenectady & Duanesburg.—From Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & Sus- 
quehanna Railroad, and was foreclosed in 1873; reorganized and leased 
in (9 opengl to the Delaware & Hudson Canal mee gg F Lease rental, 
$30, per year, paying 6 per cent on bonds. Stock, $100,500. 

Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa 
11 miles; branches, 8; total, 19 miles. It is an old road, and was leas 
to the Phila. & Reading RR. from Sept. 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bonded debt, 


Scioto Valley.—Owns from Caldwell Junction, on B. & O. RR., to 
Portsmouth Junction on the C. W. & B.,96 miles, and from Sciotoville 
Junction on C. W. & B. to Petersburg, on the Ohio River (opposite Ash- 


1881-82. 1882-83. —— 1884-85. } land, Ky.), 25 miles ; total, 121 miles. In 1884 gross earnings, $556,- 
~ ~ $ 983; net, $136,379; rental, $53,476; interest on bonds, $155,400. 
Total gross earnings...... 6,629,694 9,148,524 8,256,868 7,776,164 | other interest, $60,470 ; deficit for year, $195,910. Stock is $2,093,350. 
Net earnings.... .......--.. 3,113,916 4,553,468 4,327,478 4,266,237] A proposed plan of funding interest and placing all mortgage bondholders 
Revenue from Land Dep’t 860,677 813,945 418,270 131,292] and holders of floating debt on about the same footing was brought for- 
eer ipta 34/25 925106 214.434 66.284] Ward in the interest of Mr. C. P. Huntington, who had a large judgment 
ie tam pedudvones SEGRGES Kasebid LOGbiss Cidkals — the we pepe Le but was oer. by a Ist poy Te 
seeee cress £005, yO, OV, yas, who organized a strong committee uy the road on foreclosure. J. 
Disbursements— oe ad 279 1.949,690 1.986.200 | Robertson, Chairman, 7 Nassau Street. 
Dividends ..---c..cc..cc.. 975,000 1,724,664 1,600,000 1,300,000 | of 8°" °F, ae, Robinscn), was appointed iu June, 1885, on a judgment 
Rate of dividend.......... Se ee ee mm _ O York. (V. 40, p. 509, 617, 685; V. 41, p. 190, 421, 557, 613, 293, 339.) 
peo pore csgg OMS ais | ORS tata’ Grameen om Foreman Ta Weltem 
Rnee aquecnees : eect _— a 5 a miles. e stock, $1, ‘ is common y ~ 

Total disbursements.. 3,023,767 3,802,888 4,349,505 3,411,492 per cent guar., and $44,200 is 2d guar. Net earnin 1883-84, $186,778; 
Balance, oT ee ean soe PE ag eT! 1,052,321 my ty 163,191. J. M. Robinson, President, Baltimore, Md. (V. 40, 

—(V. 40, p. 652; V. » P- ’ ’ , ’ ° Pp. . 


St. Paul & Northern Pacific.—Line of road Brainerd to St. Paul, 
137 miles. This company was incorporated in 1874 as the Western 
RR. Co. of Minnesota; from Sauk Rapids to 7. - was completed 
July 1, 1884, and from Minneapolis to St. Paul, February, 1, 1886, 








Shamokin Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron bri over om uehanna River at Sunbury. 
The road was built by Philadelp & R ing, and opened in 1883jfor 
its coal traffic northward. Stock, 1,00 » 
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84 RAILROAD STOCKS AND BONDS. (VoL. XLII 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
+ ee 2 7 | | Bonds—Prinei- 
a " | Miles Date ‘Size, | prices a ——— = ——— — p al, When on 
xplanation of column headings, &c.,see notes of | of | ar | | r en ere Payable, and by Stocks— 
er one on first page of tables. Road. Bonds) Value. Outstanding | Cent. /Payable om. Dividend. 
2 | 
| 
, . Bhamokin Valley & Potisville—Stock.. ..........---. se ows $50 3 F. & A.|Philadelphia,Treasurer.| Feb. 1, 1886 
: ist mortg Sold, on road and lands............ | 28 | 1871 | 500 &e. | 7g. iJ. & J. do do July, 1901 
Bhenandoah Valiey—1st m (Hag.to Waynesbo.)..... 144 1880) 1,000 7g. iJ. & J.| Last paid Jan., 1885. | Jan. 1, 1909 
ih. ML, .scedideeegeseoeneerees Sunsevce | 254 ' 1881) 1,000 6g. A. & O. Last paid Oct.,1884. | April 1, 1921 
; : 3d mortgage income bonds, registered, non-cum... 254 1883 1,000 6 Feb. 1 mene a Jan. 1, 1923 
Car trusi certificates......... ...--.--+--ee-eees---- | secs | wee. oeee cece 6, oe here 
Bhena é Alleghany—1st mortgage... .........-. | 57 1869 | 500 &c A. & O..N. Y., N. Bk. of Com’rce.| 1889 & 1907 
Weet Pennayivania & Shenango, 1st mortgage... pees 9. weed ones eons ee ne OCR, Yeo LA g OEM 
& Lime ( Conn.) -Stock.......... --- “i apace ITH ieee fg pee 100 3lg J. & J.\N.H., Nat. N. H. Bank.| July 5, 1886 
mortgage....... eh, SA eRe ELS: _ 50 1880 1000&c. 4149 M.& 8. fy) 0 March, 1910 
Bodus Bay & Southern.—1st mortgage, gold......... 84 1884) 1,000 5g. J. & J.N. Y., Penn. RR. Office. —, 1, 1924 
Somerset—1st wortgage, gold................-.---0-- | 25) 1871 100 te ££ fF eae bes July, 1891 
Bouth Carolina—Stogk 2.20... ie ntacitakenah es pirigchneie ia | 247 | .... 100 5 a, Cena 7 oe oe Feb. 1, 1883 
lset_mortgage, sterling loan...:........-.....-.---- 247 1868 Various 5g. \J. & J. London. 1886 to 1888 
1st mortgage, dollar bonds (L).... ............-..- 247 | 1868 500 7 J. & J.\N.Y.,Co.’s Office, 68 Wm) 1886 to 1888 
1st consol mortgage (for $5,000,000)............. 247 1881 1,000 6 A. & O. do do Oct. 1, 1920 
DE GOMOGL, TAGTTBOARD. oc cccccccccccecscccccodsccccces 247 1881 1,000 6 J. & J. do do Jan. 1, 1931 
Income mortgage bonds (not cumulative)........ 247 1881 | 1,000 6 po. do do Jan. 1. 1931 
Bo. & No. Alabama— 1st M., endorsed by Alabama.| 181 1870. 1,000 8 g. J. & J.\N. Y., Drexel, M. & Co.| Jan. 1, 1890 
Sterling mort., s. fund, guar. by ES paises .-.| 183 | 1873 | 2200 6 g. |M. & N.| London, Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by L. & N.)............| 183 1880 1,000 6 A. & O.| N. Y. Union Trust Co. 1910 
Bouth Pacific Coast—Stock’............-- i eeedgere | 7 Eee sake an aoe C' <) eens a ieee 
South Pennsylvania—Stock (for $20,000,000) ....... | odee by este ones coos cose /4 ! °°. cesmsowese =i Rw ‘ 
ist mo age (for $20,000,000) eee re ween eee tale ee “<2. “se. “se. eens s-ee ceeccssesoo = gee tec wee rs 
ent. (N. Y.J—1st mortgage bonds ........ 114 1869, 1,000 7 F. & A.| N. Y., Vermilye & Co | Aug. 1, 1899 g 
Consol. mort. (for $3,400,000) convertible........ | 114 | 1882 | 200 &c. 5 F. & A. do do Feb. 1, 1922 : 
Bouthern Pacific COMPAN Y—Stock ($100,000,000) 4,750 | .... ome Ay CS apse Mn,” at ; 
Bouth. Pac. of Arizona~—1st wort., gold,cp. or reg.... 384 |"79-’80; 1,000 6g. J. & J. New York City. Mar., 1909-10 3 
South. Pac.(Cal.)—l1st mort.,zoid,land gr.,cp.orreg.; 955 ''75-’82) 500 &c. 6g. A. & O.| N. Y., Mills Building. |1905-6 & 1912 é 
Monterey, lst mortgage ..........-..----- péoéusoce 15 1880); 1,000 5 A. & O. do do April 1, 1900 : 
- . & 


























Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., te} Tunction (Felton), Cal.,45m. leased—San Antonio Creekto Newark, 25 
Mt. Carmel, Pa., 27 miles; branch tc Lancaster Colliery, 2 miles total 29 | n.; Felton to Santa Cruz, 6 m.; total,76m. There are no bonds, but in 
miles. The road was leased Februaly 27, 1863, to the Northern Central ; Jan., 1884, there was debt due the treasurer $1,791,322. Gross earn- 
Railway Company, witha — of Raper on - a — — lags 1883, $711,426 ; net, $197,686. A. E. Davis, Prest., San Francisco | 
cent per um on the stock. e yearly reports w e found in the f 
ORRONICL ith the reports of the Northern Cent. RR. Gross earnings for | ; ae Pp By my ae el a bw oe - oe dork rap ) 9 ry emed 
1883, $500,688; net, $300,847. Gross earnings for 1884 $437,827; | (tO ee een av ily interested. Teele T.W. Ht. Vanderbilt and his asso- 

et $226 927. Geo. B. Roberts, President, Phila. ciates were heavily interested. e line Was 1n progress between Harrisb, 
net, ’ a ‘ , & Pittsb., 225 miles, making a western extension of the Phila. & Read- 

Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and | ing system. In Juiy, 1885. it was agreed that the Vanderbilt interest 
thence to a connection with the Norfolk & Western road at Roanoke, | should be transferred to the Pennsylvavia Company, and that com- 
238 miles and branches 17 miles. A close contract for working and an any offered to give the South Pennsylvnnia subscribers $6,500,000 
exchange of stock for Norfolk, Western stock; also a contract with Penn. eae of the Bedford & Bridgeport RR., guaranteed by the Penna. 
RR. for exchange of business was made in 1883, by which the Pennsyl-/ Railroad Co., bearing 3 per cent interest, in payment for the prop- 
vania and the Cumberland Val, RR. companies agreed to lay by a certain | erty. Other large parties joined with the Vanderbilt interest and the 
reentage of their gross receipts from business with the Shenandoah | negotiation was practically completed, when the Attorney-General of 
al. to be used for the purchase of Shenandoah Valley’s general mortg. | Pennsylvania brought a suit to enjoin the transfer; the suit is yet 
bonds. In any year prior to October 1, 1888, this fund could be applied | pending. Robt. H. Sayre, Pres. Office, Harrisburg. (V. 40, p. 543, 626, 
to the purchase of coupons if the earnings were insufficient to pay | 731, 764; V. 41, p. 77, 103, 134,155, 243, 273, 307, 357, 421, 445; V 
interest. There are in addition to the above outstanding first mortgage 42,p. 94, 148.) 
bonds, also $1,560,000 of same bonds held by trustee of the general ; 
mortgage as security. The stock is $3,696,200, of which $3,057,100! Southern Central (N. ¥.)—Owns from Fairhaven, N.Y., to Penn- 
is held by the Norfolk & Western RR. Co. sylvania State Line, 114 miles. Leases the Ithaca Aubugp & Western 
In March, 1885, Sydney F. Tyler was appointed receiver. on applica- | Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. To 
tion of the Fidelity Insurance Trust & Safe Deposit Co. The April ’85 | operated, 154 miles. Road forms an extension to Lake Ontario for the 
interest was defaulted. Lehigh Valley Railroad, in the interest of which company it is con- 
In 1885 gross earnings were $694,892; net, $24,731. See annual | trolled. A readjustment of funded debt was made in 1882 on the present 
report for 1885 in V. 42. p. 662. (V. 40, p. 183, 394, 427, 509, 543, | basis. The new 5s are convertible into stock at option of holders within 
2, 686, 764; V, 42, p. 662 > — tes want naan te ye ae by shy to oe ae bonds due in 
/ Shenango & Alleghany.—Owns from Greenville to Hilliard, Pa.. ., Capital stock paid in is $1,790,574. In th pe gy ~ 
47 miles; +a Fy 10 Eaies tal operated, 57 miles. Leases the We \oue ae ged Pre 170,867; in 1882-83, gross, $511,900; net, $230, 
Pennsylvania & Shenango connecting road, extending from this line fo | ?‘” (V.40, p. ) 
Butler, 24 miles, under construction in 1883. The company made} gouthern Pacific COMPANY..—This corporation was organized 
default in 1879, but the October coupons were paid Feb. 21,1380. Road | aug. 14,1884, under the laws of the State of Kentucky. It holds most 
went into hands of receiver, and foreclosure proceedings begun in June, | of the stock of the Southern Pacific of California and the other railroads 
1885. Stock, $200,000. Gross earnings in 1883, $192,302; net, $73,401. | connecting with it to New Orleans, and leases each of those roads; also 
Gross 1884, $185,991; net, $65,183. A. H. Steele, President, Titusville, | has a lease of the Central Pacific for 99 years. The report to the Stock 


























Pa. (V.40,p.717; V. 41, p. 134, 421.) Exchange in 1886 had the following statement of the total stock of each 
Shore Line (Conn.)—Line of road, New Haven, Conn., to New | of the said companies owned by the Southern Pacific Co.: 
London, Conn., 50 miles. Leased to New York & New Haven RR. Co. in Total stock 
Smee Arata 1, 1870, at $100,000 net perannum. Chartered as New Name of corporation. Stock owned. 
Fiaven & New London RR.; sold in foreclosure and reorganized under | go pac, RR. Co. of California............... $43,360,050 
resent title June 29, 1864. Dividends 34 in Jan. and 4 in July. Opera- | go, Pac. RR. Co. of Arizona ..... ees: lees 19,992,600 
ons and earnings are included in the reports of the lessee. So. Pac. RR. Co. of New Mexico............ 6,688,800 
Somerset,.—Ouakland, Me., to Anson, Me.,25 miles. Capital stock | Mor. L. & Texas RR. & 8S. Co.............. 3,995,900 
$379,050. In September, 1883, the bondholders took possession and pre | Gal. Harris. & San An. Ry. Co.............. 25,780,400 
pared to reorganize the company. Gross earnings in 1883-84, $31,162; | Texas & New Orleans Ry. Co............... 4,972,500 
net, $4,175. Gross in 1884-85, $30,860; net, $5,864. Louisiana Western RR, Co........--..+..- -- 93,310,000 
Sodus Bay & Southern.—From Sodus Point to a junetion with Mexican International RR. Co.............. 4,164,100 
the Elmira Jeff. & Canandaigua at Stanley, N. Y., 34 miles. e Ontario - 
Southern was foreclosed Nov., 1882, and this company organized. The Total.......-. --.. pees sees east teense $112,264,350 $116,290,100 
stock is $500,000, owned by Northern Central RR. Co., by which the | G@lv. Har. & San Ant., West. Div., 68......... 1,110,000 
= A rr Deficit in 1884-85 under interest, $88,739. (V. 40, p. PO ES Pe Ca a ee: $113,: 13,37 1,350 0 
South Carolina,—Owns from Charleston to Augusta, 8. C.,137 m.,| The earnings of the whole system fur the six months, July 1 to Dee. 
branches to Columbia, 68 m., and to Camden, 38 m.; extension, 4 miles; | 31, 1585, showed a surplus over all fixed charges of $1,588,006. (V. 40 
total main line and branches, 247m. Default was made and the road | p.596, 509; V. ‘ 216, 373, 496, 722, 745; V. 42, p 9 4, 


; V.41,p. 23, 134, 
sold in foreclosure July 28, 81, and the company was reorganized with | 158, 157, 243, 272, POS. $66, 464, 488, 632, 754.) 
stock and bonds as above. 


The annual report for 1885 was in the CHRONICLE, VY. 42, p. 337. Southern Pacific of Arizona,—This is the connecting line of the 
INCOME ACCOUNT South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
- 32. : 1883. 1884. 1885, | miles. The stock is $19,995,000. The bonds consist of Series A $6,000,- 


Receipts— ¥ $ 000, a oy — ogg 4 sf wn vg mee a Ti oo so ae rm — lease 
Te Seieeee e106 . ‘ to Southern Pacific Co., the lessee paying all charges and also 12 per cent 
Total grossearnings 1,313,821 1,326,969 1,233,292 1,151,840 of the net profits (if any) of the whole Southern Pacific system. = 1885 





Net earnings........ 501,191 432.875 382,724 328,156 | the gross earnings were $1,56 2 . OV 4 

Other receipts....... 3,497 13,890 5,880 30,271 A oss earnings were $1,564,702, and surplur over all charges $148, 

Total net income 504,688 446,765 388,604 358,427| Southern Pacific (of California), (See Map.)—LINE orf RoaD.— 

Disbursements— This road and connections are well shown on the accompanying map. The 

‘Interest on debt... 357,817 373,754 382,72% 374,524 | road in California isin two divisions—the North. Div. from San Francisco 

: Interest on incomes 126,900 Pn), -~j.cie Menai to Tres Pines, 10042 miles; Carnadero June. to Soledad, 604, miles; and 
Rate paid on incomes 5 Se | leased line, Castroville June. to Monterey, 15 miles; Santa Cruz RR., 25 
Miscellaneous.... ... 4,149 2,472 252 8,020 | m.; total in North. Div., 201 miles;—the South. Div., Huron via Goshen to 


Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro, 25 
Total disbursem’ts 488,866 452,366 382,974 382,544 | miles; total South. Div., 551 miles; total South. Pacific in Cal.,749 miles. 
Balance......... ..--- 8ur. 15,822 def.5,601 sur.5,630 def. 24,117 | At Goshen the Southern Div. meets the San Joaquin Branch of the Cent. 
—(V. 40 336: V. 42. p. 337.) Pac., by which it reaches San Francisco and the main line of Central 
(V. 40, p. > V. Se, Pp. . Pacific. At Yuma, connects with its closely affiliated lines extending 
South & North Alabama,—Owns from Decatur, Ala., to Mont- | to Galveston and New Orleans. 
mery, Ala., 182 miles, with a branch of 6 miles from Elmore to} OprGanizaTIoN, &C.—The Southern Pacific was a consolidation Oct. 12, 
etumpka. The road is controlled by the Louisville & Nashville RR. 1870, of the Southern Pacific, chartered Dec. 2, 1865; the San Francisco 
Company, Which owns a majority of the stock and all of the second mort- | & San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2, 1868, 
age bonds, $2,000,000, due 1910, which are pledged with the Union | and California Southern, Jan. 22,1870. Afterwards the Southern Pacific 
‘rust Co. as security for the L. & N. bonds, dated June 1,1880. 500,000! Branch RR. (chartered Dec. 23, 1872,) and the Los Angeles & San Pedro 
acres of land in Alabama, largely mineral, have been transterred to the | (chartered Feb. 18, 1868) were absorbed. The Central Pacific RR. leased 
Louisville & Nashville Co. Common stock, $1,469,082 ; preferred stock, | the southern division, but in March, 1885, this lease was annulled and 
B2,000,000. In 1884-85 cross earnings were $1,541,289; net, $537,481; | the whole line was leased to the Southern Pacific Company. In August, 











interest and taxes, $560,847; deficit, $23,365; due Louisville & Nashville | 1884, sold 242 miles of road on certain terms to the A. & P., exten g 
RR. Co., $1,733,805. from the western terminus of the A. & P. to Mojave; and rightof way over 
South Pacific Coast (Narrow-gauge).—Owns from Newark to | the balance of tie line to San Franziseois secured at a fixed rental. (See 
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RAILROAD STOCKS AND BONDS. | Vou. XL, 
Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Mil si INTEREST IVIDENDS. Bonds—Princi- 
For explanation of col sae otes| of | of | Par |. Amount Rate Wh = : Payable, and Wel’ sische te 
r exp on of column 2s, &¢., see ND 0 ty) r en ere Payable, an 
on first page of tables. Road.| Bonds| Value, |OUtstanding |G, P° Payable| Whom. : Dividend. 
Bouthern Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 ae 6g. \J. & J.\N. Y., Com pany 2 Otiee Jan. 1, 1911 
Southwestern ( Ga.)—Stock, guarant v’a7 per annum| 321 | .... 100 31g |J. & D.|Savannah,Cent.RR. Bk.| Dec. 22, 1885 
Southwest Penny wanta—Stock. .........ceceeseeee G61 se ones 5 M. & 8./Phila. and Greensburg.| Mar., 1886 
PR itiindicaks boncanve chelthntb<didupecs ---- | 1877 | 1,000 7 F. & A. hia Office. Feb., 191 
kane & Palouse—l1st M vu 3 {816 ,000 per mile) . 43 | 1886, 1,000 6 g. iM. & N. Werthers acific RR. | May 1, 1936 
Duyvil & Port Morris—Stock................ 6 oe — 4 J. & J. New York. Jan., 1886 
Line a ane i red’ble att88) 24 | 1879 |100, &c 7 J. & J.\N Y., Union Trust Co.| Jan. 1, 1899 
Staten Island—1st m D .cédebbakodmesdkbhaabuebe 13 | 1873 | 1,000 7 A. & O. Zee mt T. Co. | April 1, 1893 
Staten Island Rapid Tran. —Il1stm., $ or &, cp.or re All. | 1883 | 1,000 6 A. & O.\N. Y., Lond. & Glasgow.|; Jan. 1, 191 
arling Moun (for $2,500,000) int. guar. py B.& ---. | 1885 ; 1,000 &§ iJ. & J. New York. July 1, 1925 
Sterling Mountain (N. Y.)—1st mort., incomey gua 7%/ 1881 1,000 7 Feb. do do uly 7, 189 
Stockton eh pee eed penis (guar. by C. P.) 45 | 1875 | 500 && 5 J. & J.| N. Y., Central Pacific. | January, 1905 
Summit Sram ee) DS tc Unstedéuedbegorecee Ae 50 3 F. & A.| Phila.,233 So. 4th St. | Feb. 16, 1876 
1st try Haaieton PER RS NE ee 20 | 1874) 1,000 7 S35. ae do do Jan. 1, 1904 
en eton rr ye et mortgage... 43 | 1878 pean 5 M. & N.|Philadelphia, Penn. RR.;|; May 1, 1928 
SR eG ARE Re RN 3 | 187 set 6 |IM.&N. do do May 1, 1938 
papbury istown—1st mortenee. a dinates main 4319 1876 500 7 J. & J.|Phila., Guar. T. & D.Co;} July 1, 1896 
~ Bridge @ Erie Junction—Stock.......... BS | se-- due 7 OS Be ee rae rearly. 
1st morsgnee din chd- acihedbeewbeatiseesocoocopece she 23 | 1870; 1,000 7 J. & J.|N. Y. Lake Erie & West.|; July 1, 1900 
Syracuse Binghamton & N. ¥.—Stock. ..........---- 81 | 1875 100 2 9-Mar N.Y., D. L. & W. RR. Co.| Mar. 1, 1886 
au mortgage ES Cth tn ne on tiinnsacnsenees 81 | 1867, 1,000 7 . &D. do do June, 1887 
Consol. mortgage (guar. TT Teds caweengnes 81 | 1876); 1,000 7 A. & O. do do Oct. 1, 1906 
Geneva & Corning—1st mortgage ......... 57 | 1875 ewes 7 M. & N./S.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
Jo anes Re ARES tage FERRY SO ---. | 1879 eccs 5 mC! ” euiewedeus Mar. 1, 1909 
rt0 & aaa York—Bonds. ....... ...... 43 | 1883 eee 6 Fa LS a 33 
Ga ere. EEE aS ik, .--. | 1883 cogs 6 Pa eo 83 
Terre Haute € Indianapotis— Stock nednataseseeeseres 114 | .... 50 | 3 |F. & A.'N.Y.,Farmers L.& T.Co.| Feb. 1, 1886 
on et Els ous osceuuevebsnens ..-- | 1873 | 1,000 | 7 A. & O. 93 
Terre Haute € Logansport.—Stock...........-...---- jo 50 | ait TS: RE Se Sa ee ss RRC EE 
ist mortgage, guar. by Terre Haute & Ind@’napolis 93 | 1879 1,000 | 6 J. & J \N.Y.. Farmers’L.& T.Co 1910 
ist mortgage, extension (2d on 93 miles).......... 65 | 1883 | 1,000 | 6 i: SB. ae 1913 
Texas Centr lst mortgage, gold ............-..00- 177 | 1879 | 1,000 | 7 g.\M.&N)| Last paid Nov.,’84. | Nov. 1, 1909 
} o 1 
































mag hy of this agreement in St. Louis & 8S. F. report in CHRONICLE, VY. 40, 


STOCK AND Bonps.—The authorized stock is $90,000,000, of which 
The’ bo ,039,100 has been issued and is held mostly by the So. Pacific Co. 
bonds above eve in series A, B, C, D, E and F, of which A included 
age egy and B, C, D and E each 000, and F $582,900. 
series A, B,C and D mature in 1905-6, the serics E and Fin 1912. 
Over $5,000 ,000 of these bonds are held in the Central Pacific sinkin 
funds. The bonds are a martes on the lands, and as proceeds o 
lands come as the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100, 000 per year. 
LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, but YY large proportion of the lands is peroen and 


useless for cultural purposes without irrigation. In 1884 the sales 
were 354,556 acres for ay 678 ; total acres sold to Dec. 31, 1884, 
1,043,160 for $3,976,643 


OPERATIONS, FIANces, &c.—The Southern Pacific of California, with 
its connecting lines, forms a route from a Francisco to New 

rleans. Owning the Morgan RR. and Steamship Co., this line has 
a trafiic from New York and other Atlantic cities Sireot to California. 

The annual report for 1884 was published in the CHRONICLE, Y. 40, p. 
596. Income account was as follows: 









































INCOME ACCOUNT. 

Receipts — 188 2. 1883. 1884. 
Net earnings of Northern Div. $642,508 $623,642 $632 ,987 
Rental of Southern Division.. 1,666,666 1,958,197 2,032,843 
— — Wells, F. & Co.. ee, + edie cecleee 
NOON... nccdbeocéncccoce winiitied ati 43,645 29,536 
Redempt’n of of bds. (land sales). 595,000 300,000 *405, 

Total receipts. ............. $3,063,174 $2,925,484 $3,100,366 

Disbursements— 

Interest on debt............... $1,712,435 $1,977,624 $1,862,340 
ss FREESE 100,000 100,000 100, 000 

Taxes and bo ga assessments. 323,988 250,479 292,375 
temistias sebtokede 172,380 190,361 + 315, "398 

Total disbursements....... $2,308,803 $2,518,464 $2,570,113 
Balance for year..............- $754,371 $407,020 $530,253 


*In addition to this $313,000 bonds more were redeemed by sinking 
fund. t Includes $185,686 spent on renewals of track. 
—(V. 40, p. 29, 121, 208, 338, 479, 509, 596; V.41, p. 23, 24, 77, 89, 
134, 273; v. 42, p. 148, 350.) 


Southern Pacific of New Mexico.—Road extends from Ari- 
zona State Line to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under leese to Southern Pacific Company, the lessee paying all 
charges and 4 per cent of net profits (if any) of the whole So. Pacific 

system. Gross earnings in 1885 $683,249; surplus over charges, 
$127,133. Stock, $6,888,800. 


Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 mile 
has 177 miles of branches, the main one being from Fort Valley to Col- 
umbus, 71 miies. A lease was made Aug. 1, 1869, to the oe ral RR. 

Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per cent is to be paid if 10 per cent is paid on Central 
stock. In June, 1881, $32 per share in 6 per cent debt certificates was 
declared by Central Georgia Railroad. 

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., 
44 miles. Opened April 1, 1873, and leased to Pennsy lvania Railroad, 
which operetes it at cost, paying net earnings as rental. In 1885 

arnins 8 were $562, 920 and net earnings, $249,438. Interest on 
Conds = 10 per cent on ‘stock were paid out of net earnings of 1883 
188 





Spokane & Palouse.—From Marshail, Wyoming T., on the North. 
Pacific, 43 miles southeasterly. The road is leased for 999 years to the 
North. a which company guarantees the interest and sinking fund 
of the bonds. 


Spuyten Duyvel & Port Morris,—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem. 
Leased to New York Central November 1, 1871. Rental is 8 per cent on 
capital stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice, 
Pa., 25 miles. Meet gay A 8 mem as Sullivan .«& Erie Coal & Railroad 
Co., which was sold in foreclosure Oct. 14, 1874, and a new company 
formed Dec. 2, 1874, under the present name. Stock, $990,00C (par $50). 
The mortgage covers 5,000 acres coal lands. In May, 1884, this road was 
leased to the Penn. & N. Y. Canal & RR. Co. for fifty years, at $36,000 
per annum for three years and$40,000 afterwards. (V.40, p. 94.) 

Staten Island.—Local road on Staten Island, Clifton to Totten- 
ville, 13 miles. Road is operated in connection with Staten Island 
Ferry Company. Capital stock, $910,000, par $65 per share. In Oct., 
1883, leased to 8taten Island Rapid Transit Co. One per cent div idend 
paid quarterly, January, April, June and October, on the stock. 


Staten Island Rapid Transit RR.—Tlis Co. was incorporated 


000 $233,323 in 1884 





under the general law of New York State. The line of road is around 


the Staten Island shore, east and north sides, from Vanderbilt Landin 
unction with the 8S. I. Railway) to a point opposite Elizabethport, 

It has a 99 years’ lease of the 8. I. Railway and controls the Ferries 
to N. Y. City. In November, 1885, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at New Brighton 
by means of a bridge over the Kills at Elizabethport. The B. &:O. 
guarantees interest on the 2d mort. bonds of this Co..and on a MAjOrny 
of its stock of $500,000. Gross earnings in 1884-5, $122,989; net, 
$55,074; def. under interest, taxes, &c., $80,773. (V. 4i, p. 611, 653.) 


Sterling Mountain (N. Y.)—Road runs from Sterlington on the 
Erie Railway to Lakeville, 7°6 es. Bonds coonmeeee by Sterling Iron 
& Railway Co. Stock, $80,000. Earnings in 1883-84, $40,325 gross 
and $10,125 net; in 1884-85, $26,216 gross and $9,876 net. 


Stockton & Seer A ee company is a consolidation, 
made Nov. 17, ph the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 

miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
gay principal and interest of the bonds. Capital ~_ $234,50 0. The 
sompany previously made default July, 1874, and the $1,000,000 o 
old bonds were exchanged for the — issue ate In 1883, 
gross earnings, $76,817; net. $27, 


Summit Branch (Pa.)—This compan 
RR., and it has a small branch of its own to 
The road is operated b 





leases the Lykens Valley 

ummit Mines, % of a mile. 

the Northern Central under contract. Trafic is 

almost oy ov yap 4 coal. Gross receipts in -- includ. coal, $1,689,124; 

net, $324,014; int. and advan., $218,911. Gross in 1885, $1,402,405; 

net, $174,646 ; rea 85,195 net profit in 1885, $116,529, against 
p 


Sunbury Hazleton & Wilkesbarre.—Sunbury to ay sg 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1, 0. The Pen 

Railroad has lege interest in it. Gross earnings in 1885, $493, 197; 
net, $267,255. J.N. Du Barry, President, Philadelphia. 


Sunbury & Lewistown.—Selinsgrove Junction to Lewistown, 
Pa., 43 miles. Leased to Pennsylvania RR. for contingent interest in 
net. earnings, which in 1883 were $132,285; in 1884, $105,855; in 1885, 
$168,268. Stock, $600,000 and div’s of 6 per ct. a year have been paid. 


Suspension Bridge & Erie Junction.—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
It is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Lessees own all stock except 297 shares. 


Syracuse Binghamton & New York, — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
hamton and opened Oct. 23, 1854; foreclosed and reorganized April 
60, 1857, and leased to Delaware Lackawanna & Western. In 1883-84 

owed earnings, $808,934 ; net, $344,285; interest, $141,400; divi- 

(8 per cent), $200,000. In 1884- 85, gross, $692,761; net, 
075, "329; int. $141,400; div. (4 p. c.), $100,000; surplus, $33,929. 


Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y., 57 miles. This road was opened December 10, 1877, 
and is leased to the Fall Brook reg Co. at a rental of 331, per cent 
of its gross ea gs. Stock is $1,200,000. In 1884-85 gross earnings 
were $671,690; net, $163,611; rental, $223,897; taxes, $10,559; 

deficit to lessee, $70, 844. In 1883-4, gross, $678, 370; net, +f 237; 

rental, $226, 123; miscellaneous, $65, 070; loss to lessee, $23,256 


eee Ontario & New York.—Owns from Syracuse, N. Y., 
arlville, N. Y.,4314g miles. The Syracuse & Chenango Valley Rail- 
il was sold in foreclosure and a new company organized March 14, 
1873, under the name of Syracuse & Chenango Railroad. April 15 
1877, road was again sold in foreclosure and reorganized as Syra- 
cuse Chenango & New York, which also became embarrassed and passed 
into the hands of a receiver January, 1879, and reorganized under 
present name in 1883. The N. Y. West Shore & Buffalo has acquired 
control of the property. Stock, $404,600. Earnings in 1883-84, iam 
ey .361; deficiency after charging out interest account, $44, 

$ 

















re oe. gross earnings $91,596; deficiency after charging y a 
J 


Terre Haute & ea napee. Owns from Indianapolis to Dli- 
nois State Line, 80 in., with coal branches, 37 m.; totai, 117 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on ‘oint account with the Pittsb. Cin. & St. 

uis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In 1882-83 gross earnings, $1, 297,690; net earn- 
ings, $104,103. In 1883-4, gross earnings, $1,127,338; net, $322,782 ; 
total net income, $375,056; interest and 8 per cent "dividends, $27 71 0523 
losson T. H. & L. lease, $83, 449; — on St. L. V. & T. H., $14, 310; 
surplus for y on “ 245. (V. 40, p. 

Terre Hau bs Lo Se 8. a from South Bend, Ind. 
to Rockville, 159 miles; leased, Reckville to Terre Haute, 22 ‘miles. 
Total operated, 151 miles. Forme rly Logansp. Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 





per cent of gross earnings, and first mortgage bonds guaranteed by 
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IPTI INTERES Bonds—Princi- 
For explanation pe acer &c., see notes aa i 4% — Amount Rate e . oo aig se ‘ db a) army 
, &., r en ere Payable, an 
on first page of tables. Road.| Bonds} Value. |OUtstanding |"™Go,P° Payable When. ¥| "Dividend. 
Texas Central—( Continued )— 
N. E. Div., mort., gold (2d on 177 miles).........- 52 | 1881 | $1,000 | $1,254,000 7g. |M.&N)| Last paid Nov.,’84. | May 1, 1911 
General mortgage, (pledged). ............---------- 228 | 1884 1,000 2,285,000 6 M. & N.| Last paid Nov.,’84. | Nov. 1, 1934 
Texas-Mexican—Corpus Ch.8.D.& R.G., 1st M., gold.;| 16) | 1880 | 1,000 960,000 .e SR SY * Dee eee July 1, 1910 
1st mortgage, gold ($15,000 p. m.).........-..--.-. 165 | 1881 | 1,000 2,500,000 _2 & ‘ie ) 3 Seah Soe July 1, 1921 
é N. Orleans of ’74—1st mortg. land gr.,coup| 105 | 1875 ,000 1,620,000 7 fF. & A |N. Y., Company’s Office.; Aug, 1, 
Sabine Division, 1st mortgage, gold............... 104 | 1882; 1,000 2,075,000 6 g. \M. & 8. do do March 1, 1912 
"a SY RO EC .--- | 1883 100 584,000 6 so. & Jv. do do 18 
ee ee ee eemneeees vv - £ oninaih 32,164,600 aod ES Ee ye Ad Rc oR SR eae 
Ist mortgage, gold, coup. (E. Div.) ........-------- 524 | 1875 1,000 3,784,000 6 g. |M. & 8.) Last paid Sept.. 1885. |March 1, 1905 
d mort., consol., gold, coup. (E. Div.)............- 524 | 1875 1,000 9,316,000 6 g. |J. & D. Phila.,N.York &London! June 1, 1905 
Income and land mort., E. Div.. reg......--.----.- 524 | 1875 | 1,000; 8,251,000 7 July. |New York& Philad’phia| Jan. 1, 1915 
Scrip for int.on inc.mort.(red’mable inst’kor land)! .... |’79"85)  .... 2,240,000 6 PR a Sei 8% ieee a Rs a Ye Pak 
lst mort., gold, Rio Grande Division............- 521 | 1880; 1,000 6 g. |F. & A.; Last paid Auy., 1885 | Feb. 1, 1930 
New Orleans Pacific, lst mortgage. ................ 336 | 1880) 1,000 6g. J. & J.) Last paid July, 1885 | July 1, 1920 
General and terminal mortgage ($6,500,000)..... 1.487 | 1884) Il, 6 A. & O.; Last paid Oct., 1885 | Oct. 1, 1905 
Texas & St. Louis in Mo.é Ark.—1st mort., gold. .... cosas | eee 1,000 6 g. |M. & 8.; Last paid Mar. 1883. | Oct. 1, 1911 
2d mersenet, DT <cjith cencnmhhé amieneceesece oson | Saee 500 6 SS Se ee Oct. 1, 1911 
Tex. & St. L. in Texas, 1st mortgage, gold ........ 266 | 1880 1,000 6 g. \J. D.| Last paid June, 1883. |; June 1, 1910 
do 2d M.,income bonds, lst M. on land; 190) 1880 500 6 eT AS ace ne Ree Ne: June 1, 19 
do general 1st mort., gold............... ---- | 1881 | 1,000 6 g. J. & D.| Last paid June, 1883. | Aug. 1, 1921 
do general 1st M. land grant &income.| .... | 1881 500 6 M. & 8. None ever paid, Aug. 1, 1931 
Texas Western (N. G.)—1st mortgage............--.. nese | Se sane. 6 i Ro ce Feb. 1, 1922 
a RR.—1st mortgage, due 1882 and extended . 54 | 1852 wtiuns 5 M. & N./Phil.,.Newbold Sons &Co) Nov. 1, 1915 
Onsolidated MOrtMage. ....ccccccccccccccccccccce 54 | 1876 ecee 7 iam a S.-i Nov. 1, 1896 
a 20 | 1875 anee 7 Sf 5 Se eee Oct. 1, 1905 
Elmira State Line Railroad mortgage... Cniticd seine 7) 1875 onan 7 YC * ee ee Oct. 1, 1895 
Toledo Ann Arbor & N. Mich.—1st (T. A. A. & G. T.) 61 | 1881 | 1,000 6g. J. & J.|N.Y.,Farmers’ L.&Tr.Co;) Jan. 1, 1921 
1st mort., gold, No. Div. (for $2,100,000) .... .... 111 | 1884); 1,000 if eS * eae ae May 1, 1924 
Toledo Canada southern & Detroit—Stock........... OB 1: ass cin 7,662 Gaia ate 2 > ppeeeee ORS ed 
Toledo Cincinnati & St. Lowis—Stock................ a: Ye 50 | 15,000,000 me Oe Cees eee Cee “ 
St. Louis Div lst mortgage, gold.................. 270 | 1881 | 1,000 2,930,000 6 g. \J J.| Last paid July 1, 1882 1921 
do 2damortgage, income, not cumulative. . 70 | 1881 | 500 &e.l 2,706.000 a ae CREE OOO RE te July 1, 1921 
that company. Rental in 1882-83, $78,478; loss to lessee, $141,208. INCOME ACCOUNT. 
Rental, 1883-84, $85,526; loss to lessee, $83,449. 382. 1883. 1884. 
Gross earnings..... eeecceecccees $5,919,732 $7,045,652 $5,918,756 
Texas Central.—Line of road from Ross, in McLennan Co., to| Net earnings.................... $1,343,292 $1,648,007 $783,932 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 | Other income................... 346,511 2,791 129,124 
miles. Is controlled in Houston & Texas Central interests, by which 
Semeny it is operated; but accounts are kept separate. The authorized Total net receipts......... $1,689,803 $2,040,798 $913,056 
atock is $1,000,000; total issued, $130,200, of which H, & T. C. holds, Deductions— 
$50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest | Interest on debt.... ............ $1,670,950 $1,970,085 *$1,970,190 
in 1885. The gross earnings in 1885, Jan. to Nov. 30, were $238,709; | Taxes and other charges........ 137,333 244,317 287,152 
net, $41,248. In 1884, gross, $283,637; net, $45,707. C. A. Whitney 
Pres.,N.O. (V. 42, p. 61.) Total deductions.......... $1,808,283 $2,214,402 $2,257,342 
See ale $118,480 $173,604 $1,344,286 


Texas-Mexican.—Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, 165 miles. Charter covers 1,400 miles in all. Under 
same control as the Mexican National, and in November, 1883, a lease 
for 99 years was made to the Mexican National Company. W. J. Paimer, 
Pres’t. Land grant was16 sections per mile, but not located. Stock 
authorized $12,000,000. 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
(Sabiue River), 104 miles; and Sabine City to Rockland, 104 miles; 
total 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacific. In addition to 
above bonds, there are $486,507 Texas School bonds. Gross earnings 
from Jan. 1 to April 30, $307,864 in 1886, against $299,918 in 1889 
net, $129,632, against $123,501. ; 

For year 1885 annual report was in V. 42, p. 574; gross earnings were 
$1,017,618; net, $462,273. C. P. Huntington, President, New York. 
—(V. 40, p. 61, 153, 305,1394, 423, 741; V. 41, p. 23, 134, 216, 357, 745; 
V. 42, p. 243, 574.) 


Texas & Pacific.—(Sce Map Missouri Pacific.)—Eastern Division —- 
From Texarkana to Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
40 miles; total eastern division, 532 miles. Rio Grande Divis'on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division,619 m. New Orleans DVivision—(Formerly N. O. Paci- 
fic RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles. 

The Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws ef Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 

25,000 in bonds and $25,000 in stock a! mile of road. The Fidelity 

surance Trust 8. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. A consolidation with New Orleans Pacific, 
share for share, was voted in May, 1881. From the State of Texas 
the company received 10,240 acres of land per mile, and by building 
east of Fort Worth earned 4,931,702 acres, on which the income bonds 
were a lien, as also a 3d mortgage on the road east of Fort Worth. The 
total sales in 1884 were 544,984 acres at an average price of $3 07 per 
acre; total sales, including lots, amounted to $1,677,563, of which $751,- 
278 was ee in income bonds and scrip; lands yet unsold Dec. 31, 1884, 
3,893,794 acres. The railroad lands in Texas, however, do not lie adja- 
cent to the line of the roads owning them, but these are located in part 
in c ounties ane the Rio Grande division, 1,030,611 acres being in 
Tom Green Coun y: and 1,303,380 acres in El Paso County. 

On Income bonds the company may pay interest in scrip, but if the 
option so to pay is not declared, the Court held that cash must be paid. 
Scrip was issued to holders of income bonds up to July, 1881, but not in 
July, 188. or 1883. In Oct., 1883, after action taken by bondholders to 
collect interest, the company gave notice that 14 per cent scrip would be 
issued for the two years to July, 1883. Some holders resisted and obtained 
a judgment in the U. S. Circuit Court for cash for those years. The com- 
pany appealed to the U. 8. Supreme Court. The interest scrip is redeem- 
abie only in stock orin payment for land, and interest at 6 per cent is 
allowed on it only when turnedinin payment for land. In July, 1884 
and 1885 interest up to June 30 was paid yr! in scrip. 

In 1884 the company became embarrased and the coupons due June 
1, 1884, on the consol. bonds E. D., were bought at par for the Missouri 
Pacific Railroad. An arrangement for es, half of the coupons for 
four years was made. See YV.39, p. 674. This arrangement ended 
With the part payment of coupons due August, 1885. 

The terminal bonds are a first mortgage on terminal property in New 
Orleans and at Gouldsborough said to have cost the company, $2,000, - 
000, and on the Gorden coal mines, said to have cost about $350,000 ; 
they are also a mortgage lien on the whole road, subject to the prior 
mortgages. 

In Dec., 1885, L. A. Sheldon and John C. Brown were “peermnes re- 
ceivers of the company on application of the Mo. Pacitic RR. Co. S8ee 
the bondholders’ committee’s report, &c., in V 41, p. 714, and the Phila. 
— of reorganization, in V. 42, pp. 550, and the plan of the bond- 

olders and stockholders in V.42, p. 754. Jan. 1 to April 30, 1886, 





+ ae $1,677,110, against $1 ,443,808 in 1885; net, $261,385 
6. 
The report for the year 1884 was in V. 40, p. 202, and had the following: 








* Full interest charge, but interest was not all paid, Pry funded. 
—(V.41, p. 190, 714; V. 42, p. 23, 65, 94, 207, 293, 464, 519, 550, 575 
604, 632, 664, 695, 729, 754.) 


Texas & St. Louis in Missouri and Arkansas,—Narrow- 
gauge road from Birds Point, Mo., opposite Cairo, [1, to Texarkana, 
Tex., 419 miles, and thence by the ‘‘Texas & St. Louis RR. in Texas” to 
Gatesville, 304 miles ; total, main line, 723 miles; branches, Paw Paw 
to New Madrid, 6 miles; McNeil to Magnolia, 6 miles; total, 735 miles. 
Capital stock was $9,582,500 (par $100), which amount included 
$3,945,000 deposited in trust to take up a like amount ot the old stock of 
the Texas & St. Louis in Texas. The company issued $12,500 per mile 
in lst mortgage bonds, $12,500 incomes and $12,500 stock, and the in- 
comes were a 1st ty on the land grant and a 2d mortgage on the 
road. Land grant was 10,240 acres for each mile of finished roadin 
Texas, but only about 1,000,000 acres were assured. The road was 
opened in 1883. 

In January, 1884, W. R. Woodward was appointed receiver on suits 
brought by the Cent. Trust Co. of New York as trustee of the mortgages. 
The plan of reorganization after sale was referred to at length in the 
CHRONICLE, V. 41, p. 273. The road in Texas was sold Dec. 1, 1885, for 
$1,700,000 to the bondholders, committee. The Mo. & Ark. Division 
was sold on Feb. 27, 1886, to a representative of the bondholder’s 
committee. The bonds given in the table above are of the old company, 
and have nearly all been canceled. 

The new company is knownasthe St. Louis Ark. & Texas Railway 
Co., and has issued $9,529,000 stock, $9,529,000 lst mortgage and 
$9,529,000 2d mort. bonds. A detailed statement will be given in next 
SUPPLEMENT. (V. 40, p. 454, 509, 588, 653, 717, 734; V. 41, p. 77, 
103, 134, 243, 273, 357, 393, 421, 586, 654, 722, 745; V. 42, p. 217, 
305, 488, 519, 575, 632,) 

Texas Western.—Projected from Houston, Tex., to Presidio Del 
Norte, Tex., 900 miles. In operation, Houston to Sealey, 52 miles, con- 
necting with Gulf Col. &8. Fe RR. Stock authorized, $3,000,000. Land 
grant 10,240 acres per mile. (V. 40, p. 562.) 

Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles 
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elm 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Ho 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. & W. 
The stock is $391,200 com. and $189,700 pref. In 1884-85, gross earn- 
ings, $343,617; net, $170,059; in 1883-84 gross, $389,841; net, $142,021; 
interest, $57,851; surplus over all payments, $65,286. 

Toledo Ann Arbor & North Michigan,.—(See YVap.)—Owns 
from Toledo, O., to Mt. Pleasant, Mich., 172 miles, which carries the 
road into the heart of the lumber region of Michigan. Capital stock 
is $2,700,000. The old first mortgage on 61 miles covers the Southern 
Division, formerly called the Tol. Ann Arbor & Grand Trunk Railroad. 
The annual report for 1885 was in V. 42, p. 548; the net earnings 
were in excess of interest charges. The report showed gross earnings 
on Southern Division, $261,959; net, $111,767; Northern Division 
(under construction) gross, $39,266; net, $13,353. The interest pay- 
ments were $103,000 in 1885, and surplus, $17,000. James M. Ash- 
ley, President, 150 Broadway, N. Y. (V. 40, p. 568, 764; V. 42, p. 126, 
272, 397, 548, 549.) j 

Toledo Canada Southern & Detroit,—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich.,55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged inte Canada 
Southern first mortgage bonds at 70 per cent of face value. 

Toledo Cincinnati & St, Louis,—This is the consolidated line 
(narrow gauge) of the Toledo Delphos & pariogeen and Toledo Cin. & 8t. 
Louis. Owns from Toledo to St. Louis, Mo., 451 miles, 

In Aug., 1883, receivers were appointed. The old Frankfort & 
Kokomo R. R. bonds, of about $85,000, including interest, are a prior 
lien, and other rie made the total ahead of first mortgage bonds 
probably about $1,300,000. 

Thetwo Divisions, embracing the whole road from Toledo to St. Louis 
were sold Dec. 30, 1885, toS. H. Kneeland of N. Y., representing the 
bondholders, at $800,000 forthe Toledo Division and $901,000 for the 
St. Louis Vivision. In March, 1886, a reorganization was made, under 
three different names in Ohio, Indiana and [Illinois respectively, these 
three companies to be consolidated into one. See V. 42, p. 755. 

The — plan of reorganization (Quigley plan) was in the CHRON- 
ICLE, V. 38, DP. 480, (though this plan was modified afterwards in 
essential particulars, and the new Sow has not yet been published. (V. 
41, B 43, 76, 162, 190, 208, 357, 474, 528, 557, 654, 68Y; V. 42, p. 
23, 207, 366,.397, 431, 550, 721, 755 ) 
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do consol. mort. (sink’g fund after 1880); .... | 1862 ila 
N. J. RR. & T. Co., 3d loan due State of N. J...... ‘ie ‘ 

SL. nd canteneansbaasenainasesdail CSS0-F 5... 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9 
2a mortgage currency (Government subsidy) ....|1,038 |1866-9; 1, 
3d do on road (2d on land), sinking fund../1,038 | 1874 
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” on first page of ahiee. Road.| Bonds} Value. Outstanding Cent. | Payable} Whom. Dividend. 
Toledo Cincinnaei & S!. Lowis— (Continued)— 
Tol. Del. & B., lst mort., Tol. to Kok....... a --| 181 | 1880 | $1,000 6 J. & J.| Last paid July 1,1882| Jan. 1, 1910 
do 2a M., inc., non-cum., Tol. to Kok....| 181 | 1880; 1,000 6 c'gae ougiennnst Jan. 1, 1910 
ars) lst mort., Tol. terminal trust “A”....; .... | 1880 | 1,000 6 ah. |) aiendithec July 1, 1910 
Toledo & Ohio Central—1st mort. gold, interest guar; 196 | 1885 | 1,000 5g. J. & J.| New York Agency. July 1, 1935 
Tonawanda Valley dé Cuba—1st mort. ($500,000)..; 60) 1881 | 1,000 6 M. & 8. New York Office. | Sept. 1, 1932 
Troy é Boston—1st mortgage, consolidated ......... 35 | 1874 1,000 7 J. & J.|N. Y., Nat. B’k of Com. 1924 
ew mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 7 A. & O. do do 1903 
Tyrone & Clear field—Stock. ....... .ccccecccccseccces OE ne ilies 214 J. & D.| Phila., 233 South 4th. Dee, 1385 
DOS MING. 0.0.5 vn cccwweccccc ones cseccescccccceecce sabe | nee 1,000 5 J. & J, MEE Sans wiacinitana 
Ulster é Delaware—1st mortgage. ..........+--00+ee- 74 | 1875 | 1,000 7 jd. & J.|Rondout, Co.’s Office., July 1, 1906 
2d mortgage income bonds. ............-.es-ccecees ---- | 1875 | 100 &e. 7 F. & A. ew York. July 1, 1905 
United N. J. RR. é Canal Companies—Stock.... ...| 429 | .... 100 24g | Q.—J. |Phila. and N. Y. Offices.| July 10, 1886 
Gold bonds ....... ge ceese coccssccccsenecesscoceccces -.-- | 1883 | 1,000 4 iF. & A.) Philadelphia Office. | Feb. 1. 1923 
General mortg., gola and currency, coup.......... 238 | 1873! 1,000 6 g. |M. & 8. do do Mech. 1, 1901 
Uni tea Co.’s mortgage, ene fund, ec mage cone | See ous 6 A. & O.|Phila., Pennsylv’a RR. Oct. 1, 1894 
do sterling loan mortgage, si ng fund; .... | 1871 bo uh 6 g. |M. & 8. London. Meh. 1, 1894 
ty) do do do 0 - | 1871 “ae 6 g. |M. & 8. do Moh. 1, 1894 
do dollar loan, mortgage ..............-. eoee | 1871 cece 6 F. & A./Phila., Penn. RR. Office.| Feb. 1, 1888 
do SE NE ncecacsveccsscenseessacs «eee | 1878 ones 6g. M. & 8S. do Sept. 1, 1908 
Joint Co.’s plain bonds..................--...--.- ---- | 1854 cose 6 J. & D. Princeton, N. J. Jan. 1, 1889 
; ~ N.| Philadelphia Offics. | Nov. 1, 1889 
1 
6 zx” 
6 J. 
8 M. 
7 A. 
8 A. 
6 J. 
5 J. 
6 M. 
6 F. 








NE ED... cn nvegeseneenaekeneresanmmae’e 1867-9; 1,000 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).; .... | 1871 £200 
(i i... ssncegsscedseesoreuhcedl esos | bOeU 1,000 
Collateral trust ponds of 1883, gold .............. ..-- | 1883 | 1,000 
Kans. Pac., cons. M..,g.(for $30,000,000),cp.orrg.| .... | 1879 1,000 

do lst M.. g, cp., on 140m. west Mo. Riv.| 140} 1865 ' 1,000 











Ep Be Be Be Be ke ee | ee Re ee ee ee eee 


O.\|N. Y., Bok of Commerce. Overdue. 
%y J. |New York and Boston.) Aprill, 1884 
zg. J. do oO ' 1896 to 1899 
J.|U.S. Treas., at maturity.) 1896 to 1899 
S..New York and Boston. Sept. 1, 1893 
O. O do 1887-89 
g. O.; London & New York. April, 1896 
J.| N. Y., Union Trust Co.| July 1, 1908 
3,707,000 D.|Boston, N. Engl’dTr.Co., Dee. 1, 1907 
14,905,005 g. N.| N. ¥.,40 Wall Street. | May 1, 1919 
2,240,000 g. A. do do ' Aug. 1, 1895 





Toledo & Ohio Central.—(See Map Columbus Hocking Valley 
é Toledo).—Owns from Toledo, O., to Corning, 184 miles, including 12 
miles leased; Hadly Junction to Columbus, 29 miles, including 5 miles 
leased ; total operated, 213 miles. This company was formed after sale 
in foreclosure of the Ohio Central main line on April 15, 1885. The 
preferred stock is $3,750,000 and common $1,600,000; the first mort- 
gage is for $5,000,000, but no more than $3,000,0 0 can be issued 
except by consent of three-fourths of the present bondholders. The 
bonds have their interest guaranteed by the Columbus & Hockin 
Valley RR. Co., and by an agreement with that company the stock o 
Col. & H. V. was offered in exchange for three-fourths of the new stock 
of Tol. & O. C., in the proportion of one share of C. & H. V. for one of T. 
& O. C. preferred, and one share of C. & H. V. for two shares of T. & O. 
C. common; the remaining one fourth of T. & O. C. stock, together with 
all that acquired by C. & H. V. by the exchange, were to be deposited 
with trustees. This placed the control of T. & O. C. with the C. & H. 
Vv. Company. (See agreement in V. 40, p.597. The gross earnings of 
Ohio Central main line in 1884 were $1,076,917; net, $183,456. (V. 41, 
Pp. 243, 438, 578.) 

Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles. Stock $587,100. Securities listed at New York Stock 
Exchange December, 1882. $113,000 of 1st mort. bonds are reserved 
to redeem same amount of 6 ag cent bonds due1910. Mr. Bird W. 
Spencer was appointed receiver in 1884. Gross earnings in 1883-84, 

0,332; deficit, $42,255. Gross in 1884-85, $18,694; def., $5,073; other 
—— net deficit, $7,143. (V. 40, p. 543; V. 41, p. 474; V. 
»p. 22. 

* Saag | & Boston,—Owns from Troy N. Y., to Vermont State line, 35 
miles; leased: Southern Vermont 5 es; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
The Ist consol. bonds are used to redeem ist and 2d morts., and 2d 
consols. to redeem floating debt. $319,000 of other issues of bonds out- 
standing Sept., 1884. Stock, $1,623,110. In 1883-4 deficiency over all 
charges was $27,008. Earnings for three years past were: 
































Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. 
1881-82 ........ 53 7,315,713 24,979,268 $523,547 
BEM cece cone 53 7,313,014 25,965,501 569,820 
1883-84 ....... . 53 6,544,500 16,733,352 483,561 

BOGMED coco cote ccs 6,123,585 14,590,975 420,743 
—(V. 41, p. 586.) 








Tyrone & Clearfield,—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. It was leased to the Pennsyl- 
vania Railroad in 1878 and new lease for 50 years made in 1382. Gross 
earnings in 1855, $551,000; net, $121,344. J. N. Du Barry, President, 
Philadelphia, Pa. 

Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y, 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876; 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 

1,152,100. There are also $50,000 real estate mortg. bonds. In 1884- 

5 the gross earnings were $325,837; net earnings $120,527. Thomas 
Cornell is President, Rondout. N. Y. 

United New Jersey Railroad & Canal Co,—LINES OF ROAD.— 
New York to ~~ a and branches, 135 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
81 miles: tota) operated,443 miles. Delaware & Raritan Canal, 66 miles. 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May,1871, to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The lease has not been emp | profitable 
in cash receipts te the Pennsylvania Railroad, and the net loss in 1879 
was $939,889; in 1880, $1,035,308; in 1881, $302,864; in 1882, $568,- 
759; in 1883, $635,914; in 1884, $593,536; in 1885, $159,496; but the 
connection with New York was indispensable. Operations and earn- 
ings for five years past ago the canal) were as follows: 

Passenger Fr’ght (t’ns) Gross Net Div., 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1883... 435 238,561,431 542,827,918 $14,856,596 $4,151,682 10 
1884... 443 248,789,706 552,423,171 14,709,887 3,960,043 10 
1885... 445 272,789,011 595,671,674 14,655,374 4,395,617 10 

Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
line—Council Blaffs to Ogden and branches, 1,049 miles; other 
branches—Kansas City to Denver, 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled 
and operated in the Union Pacfic system January, 1885—Omaha & 
Repub. Valley RR., 237 miles; Omaha N. & Black Hills RR., 114: Color- 

do Central RR.,327; Echo & Park City RR., 32; Utah & Northern RR., 
462; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 87; 
Solomon RR., 57; Salina & Southw’t, 36; Kan. Cen , 167; Den. & Boulder 
Valley., 27; Golden Boulder & Car., 6; Oregon Short Line and branch, 
610; Greeley Salt Lake & Pacific, 54; Denver South Park & Paerfic, 321; 
Salt Lake & Western, 57; Georgetown Breckenridge & Leadville, 8 miles; 
Montana Railway, 9 miles; total thus controlled, 2,644 miles; total oper- 
ated in the U. P. system Jan. 1, 1885, 4,476 miles. 
e Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Pacific under an agreement with Union Pacific 











for twenty-five years from 1885, and not included in the _——— oper- 
ated by Union Pacific. The U. P. also has large interests in the St. Jos. 
& West. RR., 251 miles; the Utah Central, 280 m.; Leavenworth Topeka 
& S. W.,47 m.; Manhattan Alma & Burlingame, 56 m.; Manhattan & 
Blue Valley, 11 m. and Nevada Central, 93 m.; total, 738 miles, all of 
which are operated separately. 

ORGANIZATION, &¢C.—This aang vn the Union Pacific Raifwa , was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. was 
chartered by Act of Congress of July 1, 1862, which gave the Sry oe! a 
land grant of 12,800 acres per mile, estitaated at a total of 12,083,227 
acres, and a subsidy in U. S.bonds of $27,236,512 on 1,033 miles of road. 

The Kansas Pacific was organized as “ Leavenworth Pawnee & West 
ern” in 1861; then changed to ‘‘ Union Pacific, Eastern Division,” June 
6, 1863, and to ‘‘ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacifie). 

As to the debt of the Pacific railro to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
cormeens of interest on the loans was not obligatory on the companies 

the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 ong cent of net earnings, after deducting interest 
on first a bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the le ero by the company equal 25 
per cent of its net earnings. On Dec. 31, 1885, this sink. fund invested 
in U. 8S. bonds (par value) was $4,875,100, and the premium paid on 
bonds and cash uninvested was $1,130,933; total, $6,006,033. 


STOCK AND Bonpbs.—The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in L584, 349; none since. 

The yearly pangs in prices of the stock has been—In 1880, 80@113%; 
in 1881, 105149@131%; in 1882, 98144@119%; in 1883, 7018@104%; in 
1884, 28@845g; in 1885, 41@62%; in 1886 to June 19, 4442@57}s. 

By act of Congress of July 2, 1864, the Government loan was made & 
second lien and the company’s first mortgage bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired rapidly with proceeds of land sales. 

Of the Union Pacitic collateral trust bonds, the first issue is limited to 
80 per sent of the following bonds: Omaha & Republican bh, 4 RR., 
$1,064,000; Celorado Central Railroad bonds, $2,161,000; Utah North- 
ern Railroad, about $2,452,000; total, $5,677,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$1,434,000; Utah & Northern $2,288,000; Omaha & Rep. ae 
RR. $701,000; Utah Southern RR. extension $95,000; Denver Sout 
Park & Pacific RR. $1,845,000; total $6,363,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the generalmort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1885, the following bonds or the Kansas Pacific, making 
$6,585,950 in all, viz.: Leavenworth Branch, $568,000; income (unsub- 
ordinated) bonds, $215,350; income (subordinated) bonds, $3,751, : 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1,892, 
700 of the stocks and $3,158,000 of the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.—The proceeds of land sales on the Union Pacific main 
line are applicable to the principal of the land grant bonds, and after 
that to‘the sinking fund mortgage 8 per cent bonds. On the Kansas 
Pacific the cash income from land was formerly applied to the interest 
on the ape mortgage, but in 1885 towards principal. On Dee. 31, 
1885, the compan in cash from the Union Pacitic grant the sum 
of $3,194,475, and in land contracts 10,522,689, which sums are appli- 
cable first to the payment of the land grant bonds, and then to the pay- 
ment of the 8 per cent sinking fund bonds due in 1893. On Jan 1, 1886, 
the U. P. lands were 3,321,696 acres, eatimated at $2,541,696; the K. 
P. lands unsold, 4,122,850 acres, estimated at $9,951,974. 

The sales in 1883, 1884 and 1885 — = follows: 








Se ibdedsitenidtiscésxeuscces 805,833 4,321,043 743,704 

CO RR RE Ee $2,436,767 $6,517,773 $1,223,227 

Average price. ......... Sevaedboncs $3 11 ae. pain 
Kan. Pacific— 

Acres sold.......... aniteatSccestel 218,185 452,566 690,294 

en tie tahiadiitie tin aaah $965,557 $1,917,876 $2,817,159 

ee it adiduesheenwtbaneen $4 411, SS 
Total— ; 

PN GENO. cnc casdcnnevicecese sane 1,024,018 4,773,609 1,433,999 

ila iin inn ten ocamehiaademiathits $3,402,324 $8,435,649 $4,040,287 


The Kansas Pacific lands, from the 380th mile westward, are covered 
first by the Denver Division mortgage, and all the lands of the Kan. Pas. 
by the consol. mortgage. 

Land sales for five months from Jan. 1 to May 31 in 1886 and 
1885 were as follows: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



















































































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pringt 
For e eadin jen) Date | Size, OF! amount | bate per) When |Where Payable, and by|" Slocke--Lawe’ 
For lanation of column h &c., see notes} 0 ) ar per en ere ra ©, and by 
vanes on first page of jabbes. : oad.|Bonds.| Value. Outstanding Cent. | Payable Whom. Dividend. 
Union Pacific—( Continued )— 
Kansas Pac., lst mort., gold, 140th to 393d mile.| 253 | 1866 | $1,000 6 g. |J. & D.|New York, 40 Wall St. | June 1, 1896 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7) .... 6 PET a RR rere 1895 to’97 
do 1st,394th to 639th m., l.g.,3,000,000 acs} 245 | 1869 1,000 6 g. |M. & N.|N. Y., Lond. & Frankf’t.| May 1, 1899 
do lst mort., coup., (Leavenworth Br.).. 34 | 1866 1,000 7 M. & N.| New York, 40 Wall St. an l, 
do Income bds, coup., 34 M.on 427 miles} 427 | 1866 50 &c. 7 M. & 8.|N. Y., Bk. of Commerce; July 1, 1916 
Tigh Contral—-Btoek. ....cccscccccccccccccccccccecsces , 2a 100 1 Q.--J. | New York, 40 Wall St. | Oct., 1884, 
«nin enaiseunenntmeniind Mamdaaa 361g} 1870 ,000 62. \J. & J. do do Jan. 1, 1890 
Utah Southern, general mortg. (for $1,950,000)..; 105 879 | 1,000 7 J. & J. do do July 1, 190@ 
Utah South. Exten., lst M., Juab to Frisco....... 138 | 1879 ,000 7 J. & J. do do July 1, 1909 
EC EOI ae nee oii ie See ee: Cree ECS 
Utah & Northern.—1st mortgage ..............----- 462 | 1878 | 1,000 7 J. & J.|New York, 40 Wall St. | July 1, 1908 
Utica @ Black River—StOck....... 0. ccccccscccccccce ' fe 100 3 M.& 8.) N. Y., R.JW. &JO. Co. | Mar. 30, 1886 
Is a mail 7 | 1871 cece 7 J. & J..N.Y., Nat.Bk.of Com’ce.; Jan. 1, 1891 
Black River & Morristown, 1st mortgage. ........ 36 | 1874 | 500 &e. 7 i a 3 do do an. 1, 1894 
Clayton & Theresa, lst mortgage, guaranteed .... ie cons 7 J. & J. Utica & N.Y.Bk.of Com.| July 1, 1898 
Ogdensburg & Morristown, Ist mortgage......... 10 | 1883 | 1,000 5 J. & J. Utica. an. 1, 1891 
Utica Ohenango & Susquehanna Valley—Stock..... OS | .nse i100 3 M. & N.| N. Y., D. L. & W. RR. | May 1, 1886 
Utica Clinton & Binghamton—1st mortgage...... - 31 66-72); 500 &e. 6&7 |\J. & J.\N. Y., Cont. Nat. Bank.} 1886 & 1890 
Va ih. i ks dk iedkiepeinhas éeks uceweed Re | . «sen coe 5 eed N. Y., D. L. & W. During 1885 
BME MRORRRARD. 200. cccc ccc ccecccccccs cocccccecccccces ---. | 1881 osee 5 oses do do Aug. 1, 1911 
Valley (Ohio)--1st mortgage........ .... ahaa edbiveniiaes aba | Se cose 7 — ant = —s ss eee 906 
Consol. mortgage gold (for $3,300,000)......... wal aes | BOGE TY Bee 6 M. & 8. New York. Sept. 1, 1921 
Valley (Va.)—1st mortyage......................-.-. 113 | i881} 1,000 6 A. & O.| Balt.and New York. | Oct. 1, 1921 
Vermont & Massachusetts—Stock...... ......-......-. i at 100 3 A. & O. Boston, Office. April 7, 1886 
Bonds of 1883 (guaranteed by Fitchburg RR.)...) .... | 1883 oogs 5 M. & N.| Boston, Fitchburg RR.| May 1, 1903 
Vermont Valley of 1871—Stock ..................... _ 5 eee 50 3 Js. & J. Bellows Falls. _Jan. 2, 1886 
ET itithtiutndpntianubaniteuiesiieitininnindinadinn 24/1880; 1,000 5 A. & O. Bost., Safe Dep. & Tr.Co} Oct. 1, 1910 
——-— 18 . ‘ o 1886.—-—--~ oe 1883. 1884. 1885. 
Acres. Proceeds. Acres. Proceeds Labilities — 
Union Division........ 228,707 $422,074 146,038 $177,632 Stock iti nth eiaeidianien earned aaa 60,868,500 60,868,500 60,868,50( 
Kansas Division...... 262,849 987,354 87,739 484,088 | Funded debt............ ........ 84,506,332 84,173,285 81,957,682 
ee United States subsidy bonds... 33,539,512 33,539,512 33,589,512 
BE, ots ‘isd moun 491,556 $1,409,429 233,777 $661,720 seams 7 on subsidy bonds. ert yee 1 gh 15,167,214 
oating debt........ ........ e-. 38,482,6! ,237, ¢ 5 
OPERATIONS, FINANCES, &cC.—The Union Pacific has made large earn- | be eaten, ntl: not due ....... 795,915 Fan's : ya tok 
ings and until 1883 and 1884 operated its road at a low percentage of | General income (profit and loss) +7,692,810 17,837,350 10,493,284 
expenses. The competition and reduction of rates by building of new | Income used for sinking fund... 1,791,488 383,029 2,976,634 
lines was the main cause for the decline in earnings. The company has | Land and trust income......... 5,714,689 14,180,742 18,641,134 
extended rapidly and built and acquired much new mileage, of which 
the Utah Northern and Oregon Short Line are two of the most import- Total liabilities ............. 212,259,843 222,333,523 226,279,509 


ant branches. The Oregon Short Line was opened through to a connec- 
tion with Oregon in November, 1884. 

The claim of the Government for arrearages was decided in January, 
1885, to be about $967,466, and was paid in full in April. 

The eng! annual report for 1885 was in the CHRONICLE, 
V. 42, pp. 429, 432. The remarks of Mr. Francis Adams, Jr., 
the President, in regard to the year’s operations were of much interest. 
Of the whole system of roads his report showed that while the 
grows earnings of the system for 1885 increased over the gross coming 

or 1884 inthe sum of $267,881, the operating expenses increased in 
still larger ratio, so that the result of the year’s business was a decrease 
of $1,021,724, equivalent to 9°47 per cent in the net earnings. The 
small comparative increase in gross earnings was due to various causes, 
among which may be specially mentioned: Ist. Constant reduction in 
rates. 2d. Diminished receipts from through business, both freight 
and passenger, which the increased receipts from local freights and 
passengers had to make good. While the decrease must soon stop, there 
is nO apparent reason why the increase should not go on indefinitely. 
There was an increase in local business of $2,222,455, and a decrease in 
through business of $1,803,830. The increase in local business has, b 
the sum of $418,625, more than made good the decrease in through 
business. 3d. The failure of the 1885 wheat crop in Kansas; this 
entailed, as con:pared with 1884, a loss of traffic to the Kansas Pacific of 
at least $300,000. 4th. The disturbance in the coal traffic of the com- 
pany, caused by labor troubles at Rock Springs, in the closing months of 
the year. The loss thus occasioned cannot be definitely ascertained; 
but it has been estimated, by those most competent to form an opinion, 
at not less than $250,000. 

For four months from Jan. 1, 1886, gross earnings were $7,130,818, 
against $7,201,607 ; net $1,984,849, against $2,242,113. 

e earnings and income account for the whole Union Pacific system 
in 1884 and 1885 were as follows: 


EARNINGS AND INCOME ACCOUNT FOR 1884 AND 1885. 












































1884, 1885. 
8 TTT SES SE ES aes $25,657,290 $25,925,172 
Operating expenses and taxes.... ..........- 14,868,115 16,157,721 
So ery eer ee $10,789,175 $9,767,451 
Income from investm’ts outside of the system 406,416 1,382,811 
Proceeds miscellaneous land sales.... ....... 7,455 10,335 
Profits on investments, premiums, &c....... as —. - santecas 
Received from trustees K. P. consol. mortg. 
on account of interest. ........ccccccscccees 249,415 207,110 
Total income...... 0 dadeweedecesspeetenes $11,518,936 $11,367,707 
Expenditures— 
I crane cevenonapes obeeedesnenee $5,397,070 $5,336,267 
Discount and interest.........ccccccssccccccee 366,077 56,138 
Losses on investments, premiums, &¢........ «+ -.--.- 93,945 
Sinking fund requirements, company’s b’nds 591,540 593,605 
Interest on bonds of auxiliary lines.......... 1,213,036 1,191,010 
Land taxes and land expenses, Union Div .. 84,837 39,920 
Loss on Leavenw. Top. & 8. RR.,’83 and ’84. __.......... 21,578 
es SUID one cedes ccsecsquscbeeces $7,652,562 $7,632,464 
NN oi ii cial eetienubaceend se $3,866,374 $3,735,243 
Less—U nited States requirements............ 1,187,110 1,184,053 
Total surplus INCOME. ....... ..ccecceccee $2,679,263 $2,551,190 


' > Sangueen of the condensed balance sheet for three years is as 
Ollows: 
GENERAL BALANCE AT CLOSE OF EACH YEAR. 




















1883. 1884. 1885. 
Assets — ba $ > 

Road, equipment, &c¢........... 157,.391,.640 158,918,607 159,298,919 
Stocks and bonds owned, cost.. 33,667,827 37,499,325 39,233,527 
Miscellaneous investments. .... 283,143 620.640 680,891 
li RAI DS Sits PB 5,645,715 4,797,936 3,415,280 
Materials, fuel, &c.............. 2,557,564 1,220,612 1,683,432 
Denver Extension sink’g fund, 289,000 407,000 522,480 
ues Gs GONG GE POU... 8 ncccseccee, . snnsnecens 70,440 
Bonds and stocks held in trust. 3,210,950 3,215,200 3,215,250 
Land department assets........ 9,214,104 15,654,203 18,159,250 

A Rp eet a 212,259,943 222,333,523 226,279,509 








t After deducting deficit of U. 8. requirements, as compared with 
accTued interest on U. 8. bonds Feb. 1, 18380, to date. 

t re - ore 916,704 due to U.S. under Thurman Act, paid April 
—-(V. 41, p. 24, 35.103, 162, 188, 190, 203, 274, 307, 393, 474, 528, 
557, 586, 689, 722, 746; V. 42, 2 61, 148, 157, 187, 217, 305, 339, 
350, 410, 429, 432, 431, 488, 519, 537, 576, 604, 729.) 

Utah Central—(See map Un. Pacific)—From Ogden, Utah, to Frisco, 
280 miles. A consolidation July 1, 1881, of the Utah Central, Utah 
Southern and Utah Southern Extension. Stock is $4,225,000 and 2 _ 
cent paid in 1884. In 1883, 8s, $1,174,737; net, $756,212. In 1884 
pom earnings were $1,038,938 ; net, $478,333. For 1885 gross earn 

gs were $742,240; net, $287,853; fixed charges, $340,924; deficit 
$53.071. (V. 40, p. 281.) 

Utah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, ana 
the road was held by trustees for the bondholders. and was foreclosed 
Nov. 3, 1880, and this company organized. Gross earnings in 1885, 
$58,588; net, $30,041. 

Utah & Northern—(See map Union Pacific)—From Ogden, Utah, 
to Garrison, and the line of Northern Pacific, with branches to Butte 
City and Anaconda Mines ; total, 466 miles. This road forms a conneo- 
tion batween the Northern Pacific at Garrisons, Montana, and the Union 
Pacifis at Ogden. Stock $5,543,000, and 6 per cent dividend paid in 
1884, and 1 per cent Jan, 1885. The road was built by Union Pacific, 
which owns $4,816,400 stock and $4,968,000 bonds. For the year 1885, 
gross earnings, $2,114,392; net, $371,360; in 1884, gross, $1,998,577; 
net, $884,947 ; interest, dividends, &c., $734,311; surplus, $150,636. 


Utica & Black River.—Utica, N. Y., to Gatenees, N. Y., 134 
miles; Carthage to Sackett’s Harbor (leased), 30 miles; Clayton to 
Theresa, 16 miles; total, 180 miles. A consolidation with leased lines 
was made in March, 1886, embracing this mileage. The comneny has 
paid moderate dividends for a number of years. In April, 1886, the road 
was leased in perpetuity to the Rome Watertown & Ogdensburg RR. 
Co. at a rental guaranteed to pay fixed charges and 7 per cent yearl 
on the stock. Gross earnings in 1884-5 were $796,081; net, $316,640. 
—(V. 42, p. 124, 397, 488, 728.) 

Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 76 miles; branch to Richtield Springs, 22 miles; 
total, 98 miles. Road opened October, 1872. Leased to Del. k. & 
Western at 6 per cent on stock. Has no bonded debt. (V. 38, p. 705.) 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., to 
Randallville, N. Y.,31 miles, and leases Rome & Clinton Railroad, 13 

es. Total, miles. Opened June 22, 1872, and leased to New 
York & Oswego Midland ilroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $70,500 per 
annum for U. Cl. & B. and $25,500 for Rome & Clinton. The road was 
operated by the Del. Lack. & West. till April 1, 1883. Gross earnings 
in 1884-85, $218,802; net, $24,176. Gross in 1883-4, $214,371; net, 
$99,468. Capital stock, $636,285. Isaac Maynard, Pres., Utica, N. ¥. 


Valley (N. Y.) Railroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per annum on stock 
which was reduced in 1882 to 5 per cent, the lessee assuniing the interes 
on bonds. Samuel Sloan, President, New York City. 

Valley (Ohio),—Owns from Cleveland, O., to Wheeling Junction, O., 
76 miles, and 91, miles of small branches. The temporary debt and car 
trust amount to $663,541. Earnings in 1884, $542,361; net, $226.275 ; 
deticit over interest, &c., $12,482. Stock, $1,042,302. (V. 41, p. 557.) 

Valley (Va.)—-Owns from Harrisonburg to Salem, Va., 113 miles. 
In 1883 it was extended from Staunton to Lexington, 36 miles. By 
this and connecting lines under B. & O. control, the distance from Lex- 
ington is 243 miles to Baltimore and 217 miles to Washington. The 
Baltimore & Ohio has a large interest in its securities. In 1883-84, gross, 
$110,400; net, $34,337. In 1884-5 gross, $118,953; net, $34,665. 


Vermont & Massachusetts,—Line of road, Fitchburg to Greens 
field, Mass., 56 miles: branch, 3 miles. The road is leased to the Fitch- 
burg RR. for 999 years at 6 per cent. 

Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 


tleboro, Vt., 24 miles,and by purchase of stock the Sullivan County 
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Com- 


trolled in the interest of the Connecticut River RR. The Sullivan 














a alae Mr ee nr Bye 
































































92 RAILROAD STOCKS AND BONDS. [VoL, XLII 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ae a Miles; Date | Size,or| Amount = Mart Mh a pal, When Due, 
For explanation of column headings, &c., see notes} of of Par (Outstanding | Rate per) When |Where Payable, and by| Stocks—Las 
on first page of tables. Road.} Bonds, Value, | Cent. payable) Whom. Dividend, 
be Pie Pe - — 
é Meridian—1st mortgage.......... «-eee-| 140] 1881 | $1,000 6 A. & O.|New York, Plock & Co.) Aprill, 1921 
EL IEEE ES TR I TIES oma C 140 | 1881 ,  4to6 M&N. de do ay 1, 1921 
income (not cumulative).... ........ 140 | 1881 | 500 &e. 7 , do do June l, 1921 
é Pac.—Prior lien mort., gold.... .| 189 | 1835 | 1,000 6g. | M.& N New York. Nov. 1, 1915 
i ccevsatias Ses etbitnih tind tind oad duathinis* migsitin dhuw | leans coat 6 g. es ee ee Aug. 12, 1920 
AMOGUNEA Midiand—Stock. ........ccccccccccccccccces et inane 100 adianl SR, FPF ESSE aS ee Ge OR 
(eapetewieet addduddsceden apts epi aoe ft ae en 6 M. & 8.) Balto., Mech. Nat.Bank.| Mar. 1, 1906 
hiabisboduh Woodipedebersebdcoedeve ---- | 1881 inee 6 M. & 8. 0 Mar. 1, 1911 
pndUbincednepenisedecudaetesdedaes dans | See boa 5&6 |M.& S. do Mar. 1, 1916 
pstabiieentapietedscavenbeddetal ---- | 1881 7? 3-4-5 (M. & 8. do Mar. 1, 1921 
piwbbédaeuseabideesénsebdipdde vee --. | 1881 pie 5 iM. & 8. do Mar. 1, 1926 
anaes Revvenesecegenstdpscece! ‘apse | EEE iain 4&5 (M.& 8. do Mar. 1, 1931 
me martenge yee pene dl oye 8 “hee 1 = y+ 6 ‘J. & J.} Last paid July,1884 | Jan. 1, 1927 
ucicee—i st M.(pay’ble ’ ayear) H i ’ 10 | Q.—F. |San Fran., Bank .| Aug. 1, 
we ae Saute eee one sd ptdbe ace sae on i » eee 6 es nediccwes ‘it ose 
red stock, 7 per cent (not cumulative)...... ee 1 ineen 0 1 ne aeceles ERE Sb y. 
pees Ivers’ certiteaton Mee acne hia fae 2 ..-. | 1884 cantare | A sig | — siden casein agphiecciennaze 
neral mortgage, gold (for $50,000,000)......... All. | 1880 | 1,000 — 6g. J. & D.| Last paid Dec. 1, 1 
Collateral trust bonds coup. (see remarks)........ All. | 1883 | 1,000) 6 . iM. & N. pons sth ond ame 6 isis 
1st mort. bonds on Champaign Hav. & West......| 131 | 1880 | 1,000 6 iJ. & D.| Last paid Dec. 1, 1883 Dec., 1910 
do .. -ist pref., convertible. ... 131 | 1879 | 100 &e. 7 ‘J. & J.| Last paid Jan. 1,1884 | July 1, 1909 
Ist mort., gold PR Be Pos pcnddvevenesaesieennss 262 | 1880; 1,000 5g. J. & J.| Last paid Jan. 1,1885 | July 1, 1910 
1st mort., gold, on Cairo Division........ ..c.c.e0- 270 | 1881 | 1,000 5g. \J. & J.| Last paid Jan. 1,1884 | Oct. 1, 1931 
ist mort., gold, Detroit Division................... 112 | 1881 | 1,000 6g. J. & J.| Last paid Jan. 1,1884| July 1, 1921 
ist mort., gold, Indianapolis Division............. 87 | 1881 | 1,000 6g. iJ. & D.| Last paid Dec. 1,1883 | Jan. 1, 1921 
Indianapolis Peru & Chic., lst mortgage.......... . § Ba 1,600 7 RS RAR re ces ice une 1, 1921 
Hay. Rantoul & East., 1st mortgage.............. SUP 8 estne baie 7 J. & J.) Last paid Jan. 1.1884 1897 
1st mort., gold, Iowa PE dbctaconsdenes Savate 143 | 1881; 1,000 6g. |'M. & 8.|Last paid March 1,1884| Mar. 1, 1921 
Wabash, Ist mort. (Toledo & Ilinois)........ ..... 75 | 1853} 1,000 7 F. & A.|Last paid Aug. 1, 1884) Aug. 1, 1890 
do 1st mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 7 F. & A.|Last paid Aug. 1, 1884) Aug. 1, 1890 
do ist mort. (Great Western of 1859)....... 180 | 1863 ; 1,000 | \F- & A.|Last paid Aug. 1,1884)} Aug., 1888 














County RR. stock is deposited as collateral security for the above 
mort. bonds. Earnings, &c., for four years ending March 31, were: 


Passenger Freight (ton) — Gross Net Divid’d, 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Per ct. 
1881-82 50 3,481,202 18,107,974 $366,967 $87,187 4 
1882-83 50 4,056,025 22,622,270 407,999 149,526 5 
1883-84 50 4,555,171 20,864,921 398,614 113,784 6 
2884-35 50 4,246,085 20,199,299 373,598 110,747 6 














Vicksbure & Meridian.—LINE or Roap.—Vicksburg to Meridian, 
. 140 miles. In October, 1885, the gauge was changed to the 
standard 4 feet 82 inches, and the transfer across the Mississippi at 
Vicksburg was completed. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. June. Co. The company was unable to earn full 
interest, and reorganization was made in1881. In 1886 the second 
mort. interest wasto be5 per cent, then 6 per cent for thirty-five years. 
Preferred stock, $1,940,612; common stock, $3,962,100. Mr. F. 8. 
Bond was appeinted receiver of the company in 1485 on a small judg- 
ment obtained againstit. (See his reportin VY. 42, p. 629.) 
For purposes of comparison the folowing statement is given showing 
the operations of the company for four years ending March 31: 























Gross earnings— 1882-83 1883-84. 1884-85 1885-86. 
Passenger receipts......... $167,456 $190,215 $169,162 $164,818 
Freight receipts...........- 303,269 300,026 296,973 307,609 
BG BENGE... narcceceascss 9,246 9,307 11,927 13,09) 
Express receipts........ oe 4,813 5,342 6,445 7,467 
Miscellaneous.............. 11,065 8,991 11,095 10,320 

EET $195,851 $513,834 $195,603 $503,304 
Oper. expensesandtaxes.. 354,527 410,861 465,967 443,240 
Net revenue.......... $141,324 $103,023 $29,635 $50,064 
Tnterest on bonds........... $93,000 $103,083 $104,000 $114,083 
Int. on floating debt......... 752 3,292 7,633 15,895 
Land Department.......0... cee coe. ee *: Jecatedes 4,417 
Pe éndvncthotictsnweee $93,752 $113,424 $111,633 $134,395 
Balance.......... bananas Sur.$47,572 Df.10,402 Df.81,997 Def$74,331 


—(V. 40, p. 715; V. 41, p. 488; V. 42, p. 576, 629.) 


Vicksburg Shreveport & Pacific.—From Delta, La., on Missis- 
sippi River, to Shreveport, 169 miles, and extension to Texas State Line. 
20 miles (the latterleased to Tex. & Pac.); total, 189 miles. The company 
was chartered as Vicksburg Shreveport &Texas, and opened from Delta 
to Monroe, La.,in 1861; the rest of the line to Shreveport was not 
opened till 1884. The old road was sold in foreclosure Dec. 1, 1879, 
and reorganized under present title. The stock is $3,000,000, of which 
the Ala N. O. & Texas Pacific Junction RR. Co. holds $1,594,000, and 
controls this company, also holding $3,692,000 0f the 1st mortg. bonds 
and $1,931,000 incomes. In 1885 it was voted to issue the above prior 
lien bonds for improving the road bed, completing the transfer across 
the Miss. River, &c. Gross receipts for 1885, $448,800, (V, 41, p. 746.) 


Virginia Midland.—LINE OF RoApD.—From Alexandria to Gor- 
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total 
owned and ieased, 405 miles, of which 51 miles, eee Junction to 
Harrisonburg, is leased to the Balt. & Ohio, leaving 354 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchburg & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Orange & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
erm was put into the hands of a receiver J if 1, 1876, interest being in 
default, ani was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20,1880. Reorganized as Virginia Midland, anda bonds 
and stock issued as above. 

In April, 1886, a lease of this road was made ‘to the Richmond & Dan- 
ville on the basis of a guarantee of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in- 
cluding Front Roy al Branch and lease of road from Strasburg to Harris- 
sonburg to the Bb. & O. RR., and a fifth lien between Alexandria and 





Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
vurg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income mortgage bonds were issued to retire Ist and 2d preferred 
stock; the interest is strictly cumulative, and secured by the mortgage, 
and in July, 1885, the coupon due July, 1884, was paid. These bonds 
are to be changed into a general mortgage bond bearing 5 p. c. interest. 

The annual report for 1884-5 wasin VY. 42, p.214. Earnings for the 
years ending September 30 were: 


Miles. Grossreceipts. Operat’g exp’ses. Net receipts. 




















1381-82 .... ane $1,491,921 $945,116 $546,80 
1882-83 ..... 354 1,664,204 956,194 708,00 
1883-84 .... 354 1,625,830 999,217 626,612 
1384-85 .... 354 1,554,375 990,432 563,943 


In 1882-83 $119,908 in addition to above expenses were spent for con- 
struction, &c.; in 1883-4, $198,841; and in 1884-5, $89,835. (V. 40, p. 
764; V. 42, p. 214, 488, 519.) 


Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; 
The bonds are payable $100,000 per year. Gross earnings in 1883 
were $705,224; net, $294,174; dividends, $142,500. In 1884 gross 
earnings, $711,408; net, $325,001; dividends, $210,000. While the 
nominal stock is $6,000,000 the reports say that the amount of paid-up 
eapital is not known in consequence of the destruction of the books 
by fire several years ago. D. O. Mills, President. 


Wabash St. Louis & Pacific.—(Formerly operated by Mo. Pacific.) 
—LINE OF RoOAD.—The number of miles of road operated December. 31, 
1884, was as follows: East of the Mississippi River—Toledo to Deca- 
tur, 323 miles; Decatur to East St. Louis. 209; Camp Point to Quincy, 
22; Decatur to Camp Point, 129; Bluffs to Hannibal, 48; Maysville to 
Pittsfield, 6; Clayton to Elvaston, 35; Edwardsville to Edwardsville 
Junction, 9; Detroit to Logansport, 206; Michigan City to Indianap- 
olis, 161; Attica to Covington, 15; West Lebanon to Leroy, 76; Tilton 
to St. Francisville, 109; Vincennes to Cairo, 157; Bates to Grafton, 71 
Champaign to Sidney, 12; Peoria to Jacksonville, 75; Springfield to 
Havana, 44; Streator to Fairbury, 31; Strawn to Altamont, 117; Shum- 
way to Effingham, 8; Strawn to Chicago, 99; Champaign to Havana, 100; 
White Heath to Decatur, 30; State Line to Keokuk, 222; Hamilton to 
Warsaw, 5; La Harpe to Burlington, 20; total east of the Mississippi, 
2,305 miles. West of the Mississippi—St. Louis to Kansas City, 277 
miles; St. Louis Levee to Ferguson Junction, 10; Centralia to Colum- 
bia, 22; Glasgow to Salisbury, 15; Moberiy to Ottumwa, 131; Brunswick 
to Council Bluffs,224; Roseberry to Clarinda, 21; Lexington Junc. to 8t. 
Joseph, 73; West Quincy to Trenton, 134; Keokuk to Humeston, 131; 
Relay to Albia, 24; Des Moines to Fonda, 115; Albia to Des Moines, 
67; total west of the Mississippi, 1,243 miles. Grand total east and west, 
3,549 miles, of which 802 miles were leased roads. 

Many leased lines were dropped in 1885, and in Dec. 1885, the 
leage operated was reported as 2,373 against 3,518 Dec. 1, 1854.] 


ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany was organized Jan. 1, 1877, as successor of the Toledo Wabash & 

Vestern, which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern ws 
formed in 1871 as successor of the North Missouri ad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & Iron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over tothe Wabash its net earnings each year. 

In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receivers’ 
certificates were issued for about $1,400,000 and notes for $2,183,000, 
to take up notes endorsed by Messrs. Gould, Humphreys. and others, but 
these were finally taken up by leaving to the said endorsers the $2,700,- 
000 of collateral trust bonds held by them as security. The decree of 
foreclosure was made in January, 1886, and the road sold April 26, 1886, 
to the purchasing committee, who were the only b dders, the price for 
all the properties sold being $825,000. (See V. 42, p. 537.) But there 
was some delay in the confirmation of sale, the Roatleg Danuines includ- 
ing receivers’ debt, &c., being about $4,000,000, and there yet remained 
a large amount of overdue interest on the prior mortgage liens. To 
start the new company on a living basis, with i's probable receipts equal 
to its charges, the Committee of Reorganization in June, 1886, proposed 
to the holders of all mortgages on the road east of the Miss. River that 
their future interest should be reduced to 5 per cent and overdue inter- 
est funded to 1886. (See proposalin VY. 42, 2 5. 

The plan of reorganization was published in the CHRONICLE, V. 40, 
p. 571, and, as afterward modified, in V. 41, p. 300, providing for the 
issue of &30,000,000 new debenture bonds, to be disposed of as there 
stated ; also the following points: 

Upon receipt of the new debenture bonds, the holders of general mort- 
gage and collateral trust bond certificates are to pay two per cent in 
cash on the face of the new bonds, for which they will receive debenture 
bonds or scrip. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPT | pal When De - 
ce pre me Po oer te br as og ne hl ee he 
or explanation of column headings, &c., see no 0 of | ar e en ere Payable, and b "ecko 
on first page of tables. Road. Bonds Value. | OUtstanding| "Gent, payable, Whom. 7 Dividend. 
Wabash St. Lows & Pacific—( Ceetined) — 
Wabash, 1st mort. (Quincy & Toledo) ............. 33 | 1865 | $1,000 7 M. & N.\|Last paid Nov. 1, 1884 Nov. 1, 1890 
do ist mort. (lil. & So. Iowa) vextended secs 29 | 1862 | 500 &e. 6 F. & A.\Last paid Aug. 1 » 1884 Aug. 1, 1912 
do 2d mortgage (T oledo & Wabash)......... 75 | 1853 250 &e 7 M. & N.| Last paid Nov. 1, 1884 | May 1, 18 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e 7 M. & N.| Last paid Nov. . 1884 May 1, 1893 
do 2d 2d mortgage (Great West. of 1859) ..... 180 | 1865 1,000 7 M. & N.} Last paid Nov. 1, 1884 May 1, 1893 
do Consol (on ali but Dec. +b E 8t.L.)..{| 490 | 1867 1,000 7 Q.—F. | Last paid Nov. 1,1884) Feb., 1 
do 1st mort., (Decatur & E. St. Louis) .. 109 | 1869 | 1,000 7 F. & A./Last paid Aug. 1, 1884 Aug., 1889 
do Fund. debt ods. =e certs. (see remarks.) eee. | 1877 | 500 &e. 6&7 |F. & A.|Last paid Aug. 2 1884 Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..} .... | 1879; 1,000 7g. \|4. & O.| Last paid Oct. 1.1884 | April 1, 1909 
Hannibal & feats lst mort ‘age va onsise Gheseaenss 50 | 1879 | 1,000 7 J. & D.) Last paid Dec. 1, 1884{ June 1, 1909 
8t. L. K. C. & No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 7 2 * See vee July 1, 1895 
do real estate & railway 2d mort....; 354 /1874/ 1,000 7 SS rca ee ana Sept. 1, 1895 ! 
do 1st & 2d M.on 8t. Char.Bri 4 orrg| .... | 1878) 1,000 2 4 g Se ft * See oe 1 
do ist M.,Omaha Div., gld,s.f.,coup.orrg; 146 | 1879 | 1,000 7 g. |A. & O.) Last paid Oct. 1,1884 | April 1, 1919 
do 1st mort., gold, Clarinda Branch ...... 22 | 1879) 1,000 6g. |F. & A.) Last paid Aug. 1, 1884 Aug. 1, 1919 
Toledo Peoria & West., 1st BROTEBAED 2cccncccccces 237 | 1880! 1,000 7 Q.—J. | Last paid April, 1884 | Oct. 1, 1917 
do lst ref. income, cony., int. guar..| .... | 1880 1,000 4 J. & J.| Last paid Jan.,1884 |  ........ 
uincy Mo. & Paci c, ag gt gamed a an guar.).| 136 | 1879 1,000 6g. J. & J.| Last paid Jan. 1, 1884) Oct. 1, 1909 
; entrev. Moravia & Alb. , lst m rtgage...... . | aevee waled 6 J. & J.| Last paid Jan. 1,1884/! Feb., 1920 
: Chicago Cincinnati & Enterta, lst po 73 | 1867 | 500 &c 7 J. & J.| Last paid Jan. 1,1884| J an., 1887 
Ware River—Stock (guaranteed) ..................... Ge © nein 100 3144 J. & J.' Boston, Bost. & Alb. RR | Jan.6, 1886 
Ci crn ncodicns cosdeccedwetenecoees 18 | 1855 50 314g |A. & O.\N.Y., Del., L. & W. RR.| April, 1886 
I OE Minne, conadanddndeedesheesneese 18 | 1870 100 7 A. & O. "do do pril 1, 1900 
! Ns cocdcccnenceesecesséapassegne 18 | 1875 ease 7 M. & 8. do do March1, 1905 
Washington City é Pt. Lookout—1st M. bonds gold. 12 | 1873 wiieitin 6 J. & D. Baltimore, Balt.& O.RR. 1903 
1st mort., gold (for $2,000,000). ..........2.---0-- et Be 6 adie. Ain. an +, Scale | Nov. 1, 1900 
West Jersey—St i insdegeeeneetegsacécesonsd mete sescnds . se 50 3 M. & 8. ‘Phila, _ RR.Co. Office March15 1886 
: Jet i ite ac atinis allie tihediuleiahigin 38 | 1866 | 500&c. 6 |J. & J. do , 18 
: do ts cndaiedhdccntdnonnuieie 63 | 1869 | 500 &e 7 A. & O. do do Oct. . 1899 
¢ Consolidated PD, cacquqceaseddagoadses ene .e-| 128 | 1879 | 500 &c 6 M. & N.. do do Nov., 1909 
GD GE Bee Es nocccccadsccceaseceesscosscce on eves ease | 6 « & A.; do do Aug., 1925 
. \ 


After the formation of the new company, the aa wc merny Committee 
will offer the new stock to the stockholders of the Wabash St. Louis & 
Pacific Railway Company, at the rate of eight dollars per share on pre- 


ferred, and six dollars per share on common stock, who, for the amount 


The income aooveet forthe year 1884 showed the following: G 
earnings, $16,661,602; net corningt, $3,055,299; other receipts, $240,- 
339 ; total net income, '$3,29 5,638. The payments were : Rentals, $822 
244; "interest on bonds, $2,859,399 ; interest on floatir g debt, ag 984; 





80 pai id, will be entitled to debenture bonds, or scrip, dollar for dollar, taxes, $444,971; extraordinary expenses and equipment account, » $698,- 
in addition to the shares in the new compan y. 64; pool account, ete, $82,113; profit and loss, $516,004 total, 
The bondholders e to take any stock and debenture bonds not ,296,845. Deficit, $2,001,206; deficit for 1883, $4,073, 581: taal 

accepted by stockholders, upon the same terms, pro rata, the amount, | deficit Dec. 31, 1884, #6 074,791 





For four months from J ry as April 30, gross corning? were 
$3,919,982 in 1886, against $4,887,553 in 1885; net, $818,075, against 
$321, 556; in 1886 the earnings are ona greatly reduced aiieces from 
1885, a number of unprofitable lines having been dropped. 

The operations and fiscal results for three years were as below: 


however, not to exceed five per cent on the face of their bonds. 
The debenture mortgage bondholders are to have equal yee een 
with the stockholders of the new company ia the board of directo 


LEASED LINES. 


[While the Wabash has been in a transition state prior to sale in fore- 
closure, the various branches and leased lines have been left under its 
title in the SUPPLEMENT as the status of = broken off from the 


OPERATIONS AND FISCAL RESULTS. 




















company is not in all cases clearly defined 1882. 1883. 1884 

On anumber of the auxiliary lines forec cal proceedings have been | Total miles operated........ 3,518 3,566 3,582 
commenced and are now pending. The receivers’ — of net r~as 
earnings on different lines was in the CHRONICLE, V. 42, We Pp g Ntenge— 39 2 520 3 § 5 

order of the Court several of the leased lines nave been restored to Se Sad wt ee ceeeeweeeneecee 17 aan’ o26 fp nthe. 3,659,909 

the r owners and placed in the hands of separate receivers, including | ¥y Mie Rasapenaduns nslinrgincs en ’ 11,979,747 11,775,634 
the by een operated bk y A. J, Themes, receiver. and now Bnows CXPTess, WC........---- ,021,943 1,069,621 1,22 6,060 
as Cairo Vincennes cago, the issue of enou receiver’s certi- 
ficates having been authorized in August, 1885, for steel rails and a — ey ge . ety ry Lepage 16,661,603 
equipement the Toledo Peoria & West., operated by the mortgage trus- perating exp’ses & txs. 240, 330,926 14,051,274 
tee; the Havana Division—Havana Ranto ast.—operated by the ms “ 
mortga e trustee; Quincy Missouri & Pacific; Missouri lowa & Nebraska, Net earnings.... ........ 4,611,431 3,584,195 2,610,329 
Thos. Thatcher, of New York, receiver; and a foreclosure suit has been | Per ct. of expens toecarn.... 72°64 72°64 84°33 
begun on the Omaha Division ‘of the St. L. K. ©. & 

The Quincy Missouri & Pacific was sold in foreclosure in _ , 18-6, INCOME ACCOUNT. 
to the bondholders’ committee of New York, C. 8. Gillette, E. ‘arsons 
and John Paton, for $1,000,00v. 1882. 1883. 1884, 
FL Ae te et erm ape a ar ' 

® lease 0 ~ ge unne ro a uly are | Net earnings........ ........ 6 584, 
stated under the title of St. Louis Br idge & Tunnel RR. among ‘Miscel- Gunar sealiot rear berber seagee . aaa ao . rpg s 
mgecte . neeay noel > ome SUPPL a. smeeiieaith ai : Y : , 

e Toledo Peoria ar. com i. y made default Dec., 3, and was 

operated by ~ yma — solc : 1 in ae e 6.000 vd pon It me INCOME... .-.+---- ee ace oa “soe 
was purchased by a committee of bondholders for and re- ro 
organized as Toledo Peoria & Western. This company made a lease for | Rentals paid..............--. 987,608 ety 828,244 
the term of its charter to the Wabaeh St. Louis. & Fae itic on terms ae Interest on debt ....-...--... 4,302,006 4,399,716 2,727,348 
follows, viz.: That che Wabash Pacific guarantee per cent on the “) it: ic eae 
$4,500,000 first. mor tgage bonds of the Toledo Peoria & Western. Total......-.---- --2+---) 5,289,614 5, 544, 169 3,555,592 
The $2, 900,000 income bonds to be guaranteed at 4 per cent! Deficit, after int.and rentals 349,423 1,507,408 704,924 





and to be convertible at par for Wabash St. Louis & Pacific common 
stock. The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash preferred stock, share for share. The Toledo Peoria & 
Western stock ($3,000,090) was changeable into Wabash common stock, 


The report of this company for the year ending June 30, as filed with 
the Ohio Railroad Commissioners, presented the following comparison : 
































three shares for one. Since the default of Wabash in July, 1884, the Earnings— 1884-85 1883-84. Chan res. 
bondholders of this road are taking measures rc protect themselves, and Freight... wen eee cneeeees ou Sua 344 var tt ny * 7 88,507 
>p auing, ¢ < Saw wae Goanme «| 440) eee oe Cee eeer osteo ’ oe oe 

eT & — vb, arson V. rf 69 aan a decree of sale was sought iit... 166, 415 557.310-- Inc. 608'605 
STOCKS AND Bonps.—Preferrea stock has a prior right to 7 per cent iiiind nce veaweee 16,123,525 $17,525,398 Dec. $1,401,873 

(non-cwnulative); then common to 7; then both share in any = wy Operati_g expenses.... 13,851,524 13,613,206 Inc. 238,318 
Prices “ stock since 1879 have been: Common in 1880, 265 @48 ; 

-y 1881, 3344060; 1882, 23530397; in 1883, 150364; 4° 1834, TOG, bn sos cgncencse ” GETS $3,912,192 Dec. $1,640,192 
4219%; in 1885, 201519; in 1886 to —_ 19, 621233. Preferred in Interest, rental@®, &c... ...2:...200. a nS eee 

1880, 5144@883s8; in 1881, 64 14@96%4; in 1882, 457g@715g; in 1883, , 

29%8@57%9; in 1884, 9@32; in 1885, 618@25; in 1886 to Junel9, RR cescodccedecs “contssanacee img, Malas 5 IEEE ig LEELA 
147225s. Net unfunded debt . -. $12, 185,811 8,592,285 Ince. $3,593,526 
The trustees of the general mort. for $50,00C 900 are the Central Trust | Passengers carried ... 3, 910, 693 3,831,81L Ine 78,882 

Co. of N.Y: and James Cheney of Indiana. The mort. may be foreclosed | Freight, tons..-.......-. 6.285,264 6,218,358 Inc. 66 906 


after six months default of interest, if a majority in value of all the bond- 
First niort. on St. Charles Bridge is for 
o nee cent now, running absolutely till 1908. 

ed debt bonds of 1877, due 1907 as above given, 


—(V. 42, 
1060 he ett the trustees. 479, 488, 


” The amount of fun 


23, 52, 94, 126, 188, 217, 234, 305, 332, 339, 397, 463, 
37, 597, 664, 695, 729, 754, 755.) 














includes the scrip certificates for coupons funded and deposited in trust,| “are River.—Palmer, Mass., to W neniee Mass., 49 miles. It 
is teased for 999 years a the Boston & Al bany Railroad at a rental of 7 
which certificates amounted January 1, 1883, to $1,014,453, and are Rumrill, President, Springfield, Mass. 


per cent perannum. J.A 


exchangeable into the bonds. If not exc hanged the certificates fall due 


Southern RR. Co., and in 1884 a mortgage was recorded on all the 
Wabash property for $10,000,000 to the St. 
security for this guarantee. 

The old Toledo & Wabash equipment bonds of 1862 ($600,000) were 
decided in March, 1883, to be a lien against this company, with interest 
since 1874, making $1,100,110, and judgment was so entered in May, ’84; 
but on appeal to the U. S. Supreme Court the judgment was reversed. 


OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
its lines very widely in the years 1879 to 1882 (under the _— esidency of 
Mr. Solon Humphreys), A 4 , ot branch and connecting 
roads, and thereby assumed liabilities. Althou - the earnings 
increased largely, the pet abilities were still far in excess 


with the principal of the bonds from which coupons were ce 
The collateral trust bonds of 1883 were issued for foating debt. pride, NP N. alg nag seed. Few Renee s + manne iadteene 
These bonds are guaranteed by the St. Louis Iron Mountain & ae? 7 per cent on stock and bonds. Gross earnings, 1 1884 } 


$196. 74d: net, $05, 972. John I. Blair, President, Blairstown, 
Washin 


uis Iron Mt. & Southern as 


on City & Point Lookout.—Hyattsville, Md. o 
Shepherd, Md., 13 miles, and to be extended. This road was opened in 
1873. {[t is leased to the Baltimore & Ohio for $36,000 gold» er 
annum. The stock paid in is $1,000,000. Same officers as Baltimore « 
Ohio Railroad. 





West J orpey. -—Main line and branches—Camden to Cape May 
—_ eton, eton, Sea Isle and Ocean City, 132 miles; leased line: 
roo West Jersey & Atlantic Railroad., 4 miles ; total, 200 mile : 
Saab 





of the net profits. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
to the St. Louis & Iron Mountain Company laced the Wabash in com- 


Gross eats from Jan. 1 to April 30, 1886, were $325,932, agains 
$303,677 in 1855; net, $113,036, against $100,060 
ero annual report for 1885 was published in the CHRONICLE, V. 43 


lete control of the Missouri Pacific prior to the appointment of receivers | p. 5 


or the Wabash. 








Income account for four years was as follows: 
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ert ESCRIPTI INTEREST IVIDENDS. Bonds—Princi- 
For exp - 1 a &¢ tes “i i a> "| Amount | |Pate Wh = . Payable, and b PStock nia 
lanation of column -» 806 NO oO 8) ar r en ere Payable, and by s— 
on first page of —— Road.| Bonds| Value. |OUtstanding |'"Gent. |Payable Whom. Dividend. 

t Jersey & Atlantic—1st mo Piccmadbavinndns 34 | 1880 | $1,000 $100,000 6 M. & 8./|Phila., Fidelity I. T. Co.| Sept. 1, 1910 
yee & Ocean Cit —- scotia thattaons cone tabbed” | eae 80,000 6 J. & J.|Phila., Penn. RR. Office.) J 1, 1910 
West Shore—ist M., guar. by N.Y.C.& Hud., ep., rg.| 448 ’ 1885 |1,000&c) 50,000,000 4 J. & J. New York. Jan. 1, 2361 
West Virginia Central ¢ Pitisburg—1st mort........ coon 1" ‘hues oes 1,100,000 6 SU, Bale 8 SRA ee ee: ce mNreEes 
Western (Ala.)—Western RR. bonds, before consol.. 44 | 1868 seek 340,000 8 A. & O.| N. Y., Nat. City Bank. | Oct. 1. 1888 

2d mort.. guar. by Cent. of Ga.and Ga. RR.& B.Co.} 160 | 1870 | 1,000 1,171,000 s A. & O. do do Oct. 1, 1890 
Western ¢ Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 513,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’79 to ’91 
Western Maryland— 1st mort., endorsed Balt. City .. 90 | 1858 | 100 &e. 200,000 6 J. & J.'Balt., N. Mechanics’ B’k| Jan. 1, 1890 

ist mortgage, umnendorsed.. ............ ..-..----0- 90 | 1858 | 500 &e. 00,000 6 J. & J. do do Jan. 1, 1890 

2a do endorsed by Baltimore............. 90 | 1867 | 500 &e. 300,000 6 J. & J. do do Jan., 1895 

2d do endorsed by Washington County .. 90 | 1867 | 500 &e. 300,000 6 J. & J. Hagerstown, Md. Jan., 1895 

2d preferred mortgage, uhendereed BA 90 | 1868 | 500 &e. 600,000 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1895 

8d mortgage, endorsea by Baltimore..........-... 90 | 1870 | 500 &e. 875,000 6 J. & J. do do Jan., 1900 

4th do endorsed by Baitimore............. 90 | 1872 ones , ,000 6 bn Fo sineb ate Jan., 1902 

NE NEILL LONI | EP OPE T OT enan tee sheik 546,906 | 6 J. & J. cenenb hates ho 
Western Norin Carolina—l1st mortgage............. Be t"sase ones 850,000 | 7 M. & N. Raleizh, N. C. May 1, 1890 

Sh PT. -..clababdbebseped acrecdasece 189 ; 1881 | 1,000 3,100,000 | 6 J. & J.| New York Agency. Jan. 1, 1911 
Western Pennsylvania—l1st mortgeage.... ........--- 57 | 1863 | 500 &e. 800,000 | 6 A. & O.|Philadelphia, Penn. RR.} April 1, 1893 

lst mortgage, Pittsburg Branch..................- 28 | 1865 | 100 &e.; 1,000,000 | 6 J. & J. do do Jan. 1, 1896 

pene I ehictnbebinthhdd “dense Seoonesees ---. | 1883 | 1,000 2,500,000 | 5 J. & D. do do June 1, 1923 
White Water—Stock ($325,000 of it pref.).......-... GB i‘... wanes 300,000... cans tubetaease, 2° W . geieadnn 
Wheeling & Lake Erie.—1st M., gold ($15,000 p.m.) 188 | 1879} 1,000) 2,856,000' 6 g. |M. & N.| Last paid May, 1883. | Nov. 1, 1909 

ET SELES TARE CAGE OR CRE TPE , 188 | 1882] 1,000 280,000 | 7 M. & §8.|Last paid March, 1883. 1 
Wilmingwn Columdia & Augusta—Stock ........... 227 | ..-- nese 960,000 3 J. & J. Baltimore. Jan. 10, 1886 

ce 6. a iulectbbebonvdeiieceecbcadeosce ---- | 1880 ecee 1,600, 6 J. & D.| N. Y. and Baltimore. June, 1910 
Wilmington & Northern—Stock..............-----0-. SZ f° sees eee. 1,278,050 een ana a gpaenadee °° URS’ ag ceeees 
Wilmington & Weldon—Stock......................-- SES fo ccss 100 2,082,4 4 aS ee ey eee Jan. 15, 1886 

hd. Tidnccnancdabeneese baeedbesesbees 200 | .... eee 21,400 7g. M.&N. London. 1886 

Sinking fund bonds, gold ........................-..- coos I woe seme 936,000 7 g.\J. & J.\N.Y.,Bost.,Lond.,Frank 1896 

Mortgage for $4,000,000. ............-ce-cceee seve -e-- | 1885 sane 1,336,000 dee ned L- ***" wdeseeande ~~ BR  Remaeen 





























INCOME ACCOUNT. 





1882. 1883. 1884. 1885. 
Receipts— $ $ $ $ 
Net po a seciiiieenemmantniiianis 454,667 441,896 503,305 476,627 
ET nt ccocsnencae.-mbenenes - | nttinnas 11,966 14,008 
Totalincome....... o--ee 454,667 441,896 515,271 490,625 
Disbursemenis— ~ 
I naccsheanasces 33,034 36,571 41,270 39,098 
Interest on West Jer. debt.. 177,118 178,888 175,174 175,174 
Net earn.of W.J.&A.RR.,&¢ 57,775 73,075 90,668 81,990 
ince. saanesates 82,807 85,232 87,788 89,113 
Rate of dividend...... ee. 6 p. ¢. 6 p. c. 6 p. c. 





Total disbursements.... 350,734 373,766 394,900 385,375 
Balance, surplus............ 103,933 68,130 120,371 105,250 
(V. 40, p. 184, 452; V. 41, p. 243; V. 42, p. 23, 1988, 548.) 


West Jersey & Aticxiic.—Newfield, N. J., to Atlantic City, N.J., 
34 miles; Plessantville & Ocean City RR., 7 miles; total, 41 miles 
Opened June 17, 1880, and operated by West Jersey Railroad on a 

Int traffic agreement and 25 per cent of gross receipts on West 

ersey from traflic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 1884 net earnings were $83,286. Stock is $706,550. 
Two per cent dividend paid in July, 1884, three Jan. 1, 1885, two 
September, 1885, and three March 15, 1886. 


West Shore,—Line of road from Weehawken, N. J., opposite N. Y. 
City, to Buffalo, N.Y., with branches to Albany City and Rochester City, 
about 472 miles inall. This company was organized in December, 1885, 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 

Immediately on its organization the new West Shore Company issued 

10,000,000 of capital stock, and made an authorized issue of $50,000,- 

0 of 5 per cent bonds. A lease of the West Shore property to the New 
York Central Company for 475 years was executed in compliance with 
the plan of reorganization. The $10,000,060 of stock was handed over 
to the New York Central Company in consideration of that company’s 

rantee of the principal and interest of the $5,000,000 of new bonds. 
he mortgage is made to the Union Trust Co., as trustee, and covers 
the line of road, Weehawken to Buffalo with branches, 448 miles in all, 
and also the terminals at Weehawken by ownership of all the stock and 
bonds of the Terminal Company. The guarantee of the N. Y. Cent. & 
Hudson is absolute as to interest and principal and is endorsed on each 
bond. A review at much length of the status of the new West Shore 
bonds was in the CHRONICLE, V. 42, p. 176. ; 

The statement ofthe New York West Shore & Buffalo Co. for the year 

ending Sept. 30 had the following: 














1883-4. 1884-5. 
NE DORI. 6. cniscwaccccceses concese poneds $1,297,984 $1,101,931 
Operating expenses........... a ee 1,213,720 1,212,851 
TSG CASING. ccccccscnssccesecescocecsseues ane $84,269 defic.$110,920 
Total income (including miscellaneous). $87,337 detic.$110,920 
SG, DE, GBcascessoneaseces spagneeeeeds 212, 117,736 
Net deficit (allowing no int. on bonds).... $125,053 $228,657 


—(V. 41, p, 24, 50, 77, 102, 133, 190, 216, 242, 273, 337, 357, 393, 420, 
424, 527, 612, 613, 653, 654, 689, 746; V. 42, p. 23, 156, 176, 305, 519, 
755.) 


West Va. Central & Pittsburg—A coal and railroad company in 
Weat Virginia in the upper Potomac region—the Elk Garden Coal Field. 
November, 1884, in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles; Branch, Shaw. W. Va., to Mineville, 2 miles; total, GO miles. 
In 1883 net profit on coal sales $41,038; net on railroad, $56,254: 
total, $97,292. In 1884, net profits on coal sales, $57,523; net from 
railroad, $56,890; total revenue, $114,414; interest paid, $66,000; 
surplus, $48,413. Stock, $5,500,000. H. G. Davis, President; 8. B. 
Elkins, Vice-President; James G. Blaine, W. H. Barnum, and others, 
directors. 


Western Alabama,—LINE OF Roap—Selma to Opelika, Ala., 116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
which 50 miles is leased to Louisville & Nashville for $52,000 per 
annum. Wasa consolidation in 1870 0f Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in foreciosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. The 
old stock and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each of the 
above companies. There are also $32, second mortgage 8s of Mont- 

mery & West Point RR. due May 1, 1888. The gross earnings in 
f3s3-54 were $457,597; net, $241,671. 


Western & Atiantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24,1870, was leased to a company for twenty years at a montbly 
rental of $25.000. 





Western Maryland,.—LinE of Roap—Baltimore to Williamsport, 
Md.,90 miles; Emmitsburg Branch, 7 miles; ee to Shippens 
burg, Pa., 34 miles; total,131 miles. The capital stock is $682,050. 
The company was largely assisted by the city of Baltimore, and 
was unable to pay all its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. In 
1886 the company proposed that Baltimore city should pay off the 
$1,800,000 bonds embraced in the first five lines of the table above and 
issue its own 4 ver cent bonds, taking a mortgage on the railroad prop- 
erty as security. 

The Baltimore & Hanover RR. was completed to its connection with 
this road in 1880. The Western Maryland operations for three years 
have been as follows, but in 1878-79 the construction account was 
closed and all expenses charged to operating expenses, on which basis 
uet earnings have since been relatively decreased. 























Passenger Freight Gross Net 
Miles. Mileage Mileage. ae Earnings. 
BBS-B3....ccccce 131 16,201,680 12,876,711 $654,163 $254,175 
1883-84......... 131 16,512,178 13,114,956 65,99 258,245 
1884-S5......... 131 14,602,158 11,670,486 619,217 232,135 


—(V. 41, p. 603.) 


Western North Carolina,.—Owns from Salisbury, N. C., to Paint 
k, Tennessee State line, 190 miles; Asheville to Pigeon River, 20 
miles; total, 210 miles. The road was financially embarrassed, and was 
urchased April 17, 1875, by commissioners for the State of North 
Jarolina, and subsequently finished by the Richmond & Danville Ter- 
minal Railway & Waichouse Company, and is operated as a part of the 
Rickmond & Danville system. In May, 1886, it was leased to the R. 
& D. Company. In 1883-84 gross earnings, $435,069; net. $141,583. 
Stock, $4,110,000 com. and $4,006,000 pref. A second consol. mortgage 
for $4,110,000 is held by the R. & D. Ter. R. & W. Co. 


Western Pennsylvania.—The road runs from Bolivar to Alle- 
ghany City, Pa., 6342 miles; branch to Butler, Pa.. 2] miles; total, 841, 
miles. Completed in 1865 and branch in 1870. A new lease to the 
Pennsylvania Railroad tor 30 years was made in 1883, and an issue of 
$5,000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450 
— Sarfcey of branch bonds. Gross earnings in 1885, $1,159,514 
net, $ j ‘ 


White Water.—Valley Junction, 0., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
83, $104,234; deficit, $5,979. Elijah Smith, President. 


Wheeling & Lake Erie,.—Road under construction—Wheeling. W. 
Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 
miles. In 1883, 170 miles were in operation from Toledo to Valley Junc- 
tion, O., and the branch from Norwalk to Huron, O.; extended 10 miles 
to Sharrodsville in 1884,and 8 miles further to Bowerston in 1885; 
total, 188 miles. In 1884 company was embarrassed. Foreclosure 
begun in July, 1884, and M. D. Woodford appointed receiver. The road 
was sold April 23, 1886, and purchased by trustees of the reorganiza- 
tion committee for #505,000. (See V. 42, p. 537.) Gross earnings in 
1885 $549,549; net, $112,972. John P. Kennedy, President, New York 
City. (V.41, p. 43; V. 42, p. 94, 157, 488, 537.) 


Wilmington Columbia & Augusta,—Owns from Wilmington, 
N. C., to Columbia, 8. C., 189 miles. Leased jointly, the Central RR, 
of South Carolina, Lane, 8. C., to Sumter, 8. C., 38 miles. Total oper- 
ated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. 

In June, 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay allinterest and 
fixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. In 1884-85 net receipts were $242,534; the 
surplus income over interest and dividends was $88,934; in 1883-84 
similar surplus, $58,720. (V. 41, p. 687.) 


Wilmington & Northern.—Owns from Wilmington Del., to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the W n & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec. 
4, 1876. Has bonds amounting to $222,700 in several small issues. 
Gross earnings in 1884, $346,056 ; net earnings, $64,452. Paid interest, 
$11,456; bonds redeemed, $5,300. 


Wilmington & Weldon,.—Road extends from Wilmington to 
Weldon, N. C., 163 miles; branch to Tarboro, 17 miles; Scotland Neck 
Branch, 20 miles; also operates Midland N. C. RR., Goldsboro to Smith- 
field, 22 miles; total, 222 miles; ulso under construction branch from 
Wilson to Fayetteville, 70 miles. Was leased November, 1872, to Wil- 
mington Columbia & Augusta Railroad for 99 years. The lessees made 
default December, 1877, and the lease was surrendered April 13, 1878. 
In June, 1885, this company took a lease for 99 years of the Wilming- 
ton Columbia & Augusta. (See that company above.) 
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DESCRIPTION. INTERES VID Bonds—Prinei- 
For expmnation of column a &o tes a “— = S| Amoun Rate = : mg P = hone pom 
gs, +» 866 DO 0 oO ar en a e,and by| Stocks— 
n first page of tables ad.| Bonds! Value. outstanding al ag pains Whom. 7) Dividend. 
Wisconsin Oentral—Consol. mort., land grant, pref.| 326 | 1879 | §$.... 5 M. & N. Boston, Office. 5 p. ct. year 
i cihtinhvlein ceicnhdnhagannciqamnneiinteietda 326 | 1879 naee 5 J. & J. oO ’ 1909 9 
2d series, income (not cumulative)................ 326 | 1879 en 7 J. & J. do 1909 
Mort. Minn. 8t. Croix & Wis. wee i cnet tnaldinttineatil -| 104; 1884); 1,000 6 M. & N.|N.Y.,Farmers’ L.&T.Co. 914 
Worcester & Nashua & Rochester—Stock ............ | oer 1 17 stock |J. & J. Worcester, Office. Nov., 1885 
Bonds, mort. (to be refunded ouaed _ ata p.c.)} .... | .... | 100 &e 5 Various do May 1, 1887 ; 
Bonds, a a petnlddchataeekibbabeandatioedonaiaa ---- | 1873 | 500 &e A. & O.|Bost., Giobe Nat. Bank. April 1, 1893 ‘ 
I, cinlant nn cnrainn odiditeamennindaminnainn ---- | 1875 |1000&c 5 BF. & A. Feb. 1, 1895 
Namen & hoe ist M., gu, conv. intoN.& R.st’k} 48 | 1874 | 500 &e. 5 A. & O. pi y April 1, 1894 i 
é ae 14 | 1879 | 1,000 J. & J.|\N. Y., Union Trust Co.} July 1, 1909 
é Delaware—Stock..............--.----- 14 al 50 pus J. & D.| Philadelphia, Office. {| ~~ ........ 
is nat ane eidiiahnd 14 | 1856 | Vario’s 6 J. & J. do do July 1,1916 
Siaiiatdidieill he mmapesnneiadineiee ; eee 2 ona. 1 ‘ietntaiiatanis saeiiial 
i apandsneianaed 184; .... | 500 && 6 Q- J. |Balt., A. Brown & Sons. 1870 
do dich tad lalla weaidcennibiamabiies 184 .... | 500 & 5 Q—J. London. 890 
abieedeaedie ginscenst’ EL aces Dae 6 J. & J.|Balt., A. Brown & Sons. 1885 
puhthbewsdbdocenectons a eee Be tee 6 J. & J.\Balt., Farm.& Mech.Bk, 1898 
EE ELAS LL TS Ce .—lUF a 50 2 F. & A. Phila., 226 So. 3d st. | Feb. 15, 1886 
; 20 years in 1878)........ 60 | 1858 | 1,000 6 J. & J. Oo July 1, 1898 
| Delaware & Hudson—Stook..............ccccccccceee 148 | .... 100 1% |Q—Mch.|N. Y., Bk. of Commanes, June 15, 1886 
sali tained iasiattmnittinnine 148 | 1871 | 1,000 7 IL&J 1891 
& coup and reg........... --. | 1874) 1,000 7 A. & O.|N.Y. Office & Bk. of Com. 1894 
& Div. ($10,000,000) ..-- | 1877 |1000&c. 7 M. & 8S. do do Sept. 1, 1917 
—  YPehigh Coal é Navigation—Stock....... ..........-. 339 oni 50 21g J. & D.| Philadelphia, Office. | June 11,1886 
‘L. & W. CoalCGo)| .... | 1869 | 500 &e. 6 g. |M. & 8. do do 1894 
sees “sinh auneuaeainiioes ---. | 1864] Var. 41g Q—J. do do July 1, 1914 
'_ - [st mortgage, registered, railroad................. ---- | 1867) Var. 6 Q—F do do 1897 
by other co’s.‘| .... | 1867 | 500 &e. 6g. |J. & D do do 1897 




















The fiscal year ends Sept. 30. The report for 1884-85 was_in V. 41 CANALS, 


Dp. 687. Albermarle & Chosapeake.—Canal between Chesapeake 
Earnings and income account for three years is as follows: and Albermarle Sound, N. C14 miles. Gross earnings 1884-85, 70. - 
EARNINGS AND EXPENSES. 000; surplus over interest, $5, 000. Pres’t, Marshall Parks, Norfolk, Va., 
Chesapeake & Delaware.—Delaware City to Chesapeake City. Md. 








Earnings from— 1882-3 1883-4. 1884-5. | In the year ending May 31, 1885, gross receipts were $208,854 and net 
yaseen Pah dbsien ntigkbac ions eat = pent ee $22,516. (V. 42, p. 604.) 
cones ceccescce sceccces ’ ’ : Chesapeake & Ohio,—This company was assisted with loans by the 
Mail express, ae 108,055 103,500 109,126 State of Ma ryland. It has long been unable to, meet its interest. i a 
Pome gore ~~ | suit aga e company the anuary, ecline 4 a 
Total corain bits satin -- ae $788,014 ett 957 | receiver, but — - 6 comp pany to ~——_— at stated times its ecules 
yf tng a4 prone tiger ne ceediaet a iar ™ sale he anak n ‘gross earn ‘ ; net, J s 
Net earnings............. $195,380 $294,631 $373,141 18 85, gro earnings Pe = $135,929; expaieun including interest 
INCOME ACCOUNT paid, $184,6 667. (V. 41, p, 23; V. 42, p. 575.) 
‘ Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
Receipts — 1882-3. 1883-4. 1884-5. | interest on bonds and 4 per eens @ romes stock. 29,642 shares have 
Net earnings.............. ee eas 380 $294,631 $373,141 | been converted into ~ aaa Coal & Navigation stock, leaving only 
Other receipts.......... meineide. a 6,073 23,942 29,937 | 3,025 shares unconve 
ee bee ~ Delaware & Hudson.—The Delaware & Hudson Canal Co. was 
we assens cenereescnas $216,053 $313,573 $403,078 | chartered April 7 1823, and the canal from Rondout N. Y. to Hones- 
Disbursemenis— @ gs | dale, Pa., was completed in 1828. The company owns the following 
GB. n 22s ene pence eee enee 1 $80, 98 79,365 : Lackawanna & a ae Nineveh, N. Y., to Jeffer- 
Dividends eeaeresenes (6 Pp. C. ) 124, 914 (8 D. Cc.) 166,592 (8 Dp. ¢.) 166,592 son Junction, Pa., 292 miles; Valley RR Carbon 8 to Scranton Pa., 
prema ca Pr paemerncgres cl BO @8 ; on , Green Ridge to Mall Creek, Pa., 17 miles; Ply- 
Total...... ES Oe $205,585 $247,290 $245,957 | mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR. Olyphant 
Balance, surplus............ $10,468 $71,283 $157,121 | to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
—(V. 40, p. 686; V. 41, p. 69, 687, 722.) used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 


This company is ee the largest miners and carriers of anthracite coal, 
and also leases the Albany & Susquehanna and Rensselaer & Saratoga 
railroads, including the N. Y, & Canada RR., whose bonds it endorses. 
The stock was increased to $30,000,000 (of which $23,500,000 issued 
to Jan. 1, 1886) to pay off the bonds due in 1884 and 1891. Of th 
remaining $6,500,000 00, $1,000, 000 will be issued in 1887, and $5,500, 

91, to take up a an equal amount of 7 per cent bonds. To 8s 
holders of May 24, 1883, there was allotted 35,000 shares to be paid for 
at par, one share of new stock being allotted for ev ery six shares of the 
old stock held by shareholders on the date named. 

The annual report for 1885 had the following: 


Wisconsin Central.—Owned on Dec. 31, 1884, the main line and 
bianches Stevens Point to Menasha, 65 miles; do. to Ashiand, 188 
miles ; do. to Portage City, 72 miles; branches and spurs,25 miles; total 
owned, 349 miles ased: from N ‘cenah to Schleisingerville, 64 miles; 
Packwaukee to Montello, 7 miles; rated under var ig Milwaukee 
to Schleisingerville, 33 miles. Tots ah wee toy 450 mi 

In January, 1879, the Wisconsin tral Road was aod possession of 
by the trustees for bondholders, —— ‘ati operate it. Thereis a land 
grant of over 800,000 acres. The reorganization was practically accom- 

lished by consent, and only $247, 000 old bonds are unassented. Liti- 











bonds in New York Court of Appeals, 
The scheme embraced the 
5 per cent 


Pp 
gation is pending as to $200,000 b 
as to preferences claimed by one holder. 
iesue of a new consolidated mortgage to cover $400, 
preferred bonds; $3,800,000 first series bonds, now bearing 5 per cent ; 
and $5,700,000 "second series bonds, to draw interest if earned (but 
not cumulative) at 7 per cent. Interest on the second series is 
able J. and J., but dependent each time on the net earnings of the 
fait ear ending siz months before. The stock of $11,435, “y remains, 
$2, ,000 of it preferred and $9,435,500 common, and is ‘all depositea 
in trust witu Stewart and Abbot, Trustees, to be voted on until all interest 






































‘*In the Coal Department, notwithstanding = increased dc mand over 
_ age year, the prices of coal were lower. This was occasioned 
y the desire for ‘tonnage’ on the part of some of the interests, lead- 
+ ty in its turn, to a very imperfect carrying out of the restrictive policy 
—a policy which alone can zive profit for our product, until the time 
cnet, probably far distant) when consumption shall equal the power to 
produce. 
‘‘For the present this policy has been abandoned, and unless wiser 
counsels shall prevail and lead to its re-establishment on a basis that 
will secure fairness in its working—the results upon the anthracite in- 







































































is be ge and paid on new bonds, and in the satgmens of the trus- terest for the present at least cannot be other than disastrous.” 
tees is ely to continue so to be. Trustees’ certificates for new stock | Comparative statistics for four years: 
(without voting power) have been issued to the old stockholders, which I 882. AND 188 3. 1884. 1 
Pa March 188 ‘th ~~ oe leased for 99 the | _ Receipts $ ~ Y 
n Mare e stees and company leas or ears the ae 
Milwaukee .: Lake Winnebago RR., from Neenah to Schleisingerville, | 8ales of coal ...........--.. 8,993, 007 9, at yoo 8, a 157 7,201,049 
which was completed in December, 1882; the rental is 371g per cent of so ooeecccccccccoces 187; $3 (gavose (4 ose co 54,551 
088 earnings up to $175,000 per year, all surplus to go equally to . scellaneous profits.....- ryt aor 257541 284 ry ; 792,716 
a and lessee,and the bonds are issued subject to this lease. 6 Wis. aon pean ana... somos, w4naea a -- - aoa ~ 
& Minn. and Minn. St. Croix & Wisconsin RR., built im 1884, gave impor- | Coal on hand (Dec. 31) .... Cyt eee yt ¢ 9,905 
tant extensions, reaching St. Paul from Abbottsford, va Chippewa F: Falls, Railroad ae inPenn. 8 oo S. ao 30, 94,941 
159 miles. From Milwaukee this company makes use of Chic. Mil. & | Profit on leased lines. .... 465 905 _.....--. sececcee 
oe Paul tracks 32 miles; an extension from Schleisingervilie to Chicago, a it nate 10,804,251 11,808,244 10,755,136 9,393,162 
116 miles, a new road finished in 1886, is known as the Chic. Wis. & | Disoursements— $ $ $ 
Minn. See V. 41, p. 241. In V. 40, p. 762, is an abstract of the annual | Coal on hand Jan. 1....... 345,675 492,924 745,436 892,80 
report for 1884, showing ngs and expenses, operations of the nie tid nccmeanaigin 422,213 4,996,195 4,549,480 3,975,297 
land department, &c. For three years the earnings, &c., were: Coal trarsportation, &c. . 798,701 811,873 557,500 592,80% 
Uanal freight and exps.... ert 192 1,642,844 1,455,805 826,987 
Passenger Freight (ton) Gross Net 92 aan 29" 
Tyga. i LN ep 1,312,083 1,321,941 1,198,885 1,082,768 
yo, Eee. | oo cogs. Earnings. | paxes and miscellaneous. (407,756 546,624 585,446 522,777 
1883 see 450 14,' 92,032 39, 128 16 $1 ,447, $122,660 Loss on leased railroads La AO arp SoaN Et Roe 174,490 313,330 
EE 6 Oh 338,991 1,429, ors 161,679 | Balanoe..........2--.22-s.- 1,838,201 1,995,843 1,488,094 1,186,396 
de a a ee. a ae ee ar tag ay Total...................20,804,251 11,808,244 10,755,136 9,393,1 
—(V. 40, p. 718, 762; V.41, p. 43, 103, 182, 241, 528, 558, 586, 654., eumamas pekemen a6 Ghee ob Bhan Benes. Sane. 62 
Worcester & Nashua & Rochester,—Owns from bate peemend to 1882. 1883. 1884. 1885 
Nashua and Nashua to Rochester, 94miles. This consolidated company Assets— = . 
was formed Dec. 1, 1883, 4 a a —~ of the Worcester & Nashua and its | Canal.............. ........ 6,339,210 6,339,210 6,339,210 6,339,210 
leased line, the Nashua & hester. Railroad and equipment... 6,581,070 6,957,188 6,468,684 7,134,018 
In October, 1885, a lease of this property for 50 years, from Jan. 1, | Real estate ............--.. 9,044,175 9,035,163 9,325,365 9,623,325 
1886, was made to ‘the Boston & Maine RR. Co. at a rental of $250,000 Mines nowy fixtures ........ 2,751,236 2,796,329 2,792,417 2,795,576 
and taxes. Five years’ operations were as follows: Coal-yard, barges, &c.... 683,185 "670 ,678 790,779 934,856 
Net — & og ope RR. ) 1,022, ae7 1, an 938 1,022,938 1,022,938 
any nt TEE canccac. RAE SE. enaeduos sonia 
Years. Miles. Earnings. | Now York & Canada Ri.. 3°597,074 3,397074 3,597,074 3,597,074 
1880-81... 94 $155,196 | Gherry Val. & Sharon RR. 300,000 °300,000 7300 300,000 
1881-82... 94 56,993 | Mechan. & Ft.Edward RR —48,,29 52,113 51,923 59,131 
1882-83... 94 73,325 | Sohen. & Mechan. RR 210,922 211,280 211,527 211.765 
1883-84... 84 1,421 | Goal on hand Dec. 31..-... 2,924 745,436 892,804 649,905 
1884-85 .. 94 191,166 | ‘Advances to leased lines.. 637605 921°663 1,502,789 0,737 
—(V. 41, p. 527, 558, 586, 688.) Advances on coalroyalties 625,073 648,724 698,125 F208 055 


































































































































































































96 CANAL STOCKS AND BONDS. [Vou. XLII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
i wa mano | Pa |" | anes, hie ee a 
r lanation of column ’ see no 0 re) ar r en ere Payable, and by — 
= on first page of ins anal./Bonde | Value. Outstanding Cent. Payable} Whom. Dividend. 
Lehigh Coal & Navigation—(Contnued)— 
Consolidated cents. mame Fs RN IS on 1871 | $1,000 | $2,461,750 7 J. & D.| Philadelphia Office. June 1, 1911 
Greenwood 2d MOrtgage, reg. Extended, 1877..| .... | 1872; 1,000 643,000 7 F. & A. do do 1892 
SL, «vnc une abe iecvdeuseoceppbesoesie .-. | 1884; 1,000 1,500,000 41g iM. & N. do do 1924 
orris—Stock, consolidated Kedennlbvamneggicatwents Be 1 eves 100 1,025,000 2 F. & A.|Leh. Val. RR. Co., Phila | Feb., 1886 
i rs vliiin ckdabhhece bs'ebbedsvesbenes doce seer 100 1,175,000 5 F. & A. do do . Feb., 1886 
New mortgage Cor. ED as ncoccnntoctesves 103 |’76-’85; 1,000 1,900,006 7 A. & O. do do — 1, 1906 
Preferred stoch _ p PINE Gok annceccdbosneves ..-. | 1869 | various. 103,164 7 F. & A. do do eb., 1889 
Pennsylvania—Stock ee ee eee eee ee ee ee ee ee ee 337 eee 50 4,501,200 eee fasts. oe - - *» Awepeweanse .'  — .. Bh . “Meier 
General mortg., interest guar’d by Penn. RK....| 337 | 1870 | 1,000 2,934,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Bechuylkill Navi ation—Stock, SERIE. o.cce-kcense] BOO 1 ‘ove 50 689,912 35c. 3eae Phil adelphia, — Feb. 15, 1884 
tis a) Gacdvabesad docdsonedgeouye wages | jade 50 3,235,55 70ce. warine do Feb. 15, 1884 
1st aeeeNenee, SE inccdcnccsebbesceccousetteess ob coee | (3000 :709,38 6 Q. —-M. do do March, 1897 
iccnerenpocesevsdvensasionpagiesesbnerds - owes ,000 ,990,392 6 J. & J. do do 2 to 
Mortgage aes coup. (payable by P. & R.)....-.| .... auits aeee 1,200,000 6 J. & J. do de 895 
RepepeerVembems BOMES....... 2. 25. 00-.cccccrccccccccccce --- 1870; 1,000 228,000. 6 M. & N. do do May, 1880 
Boat and car lout, (payble by P. & R.)............ --- | 1863 {| 1,000 | 756,650 6 M. & N. do do May, 1913 
Boat and car loan({ do Ee = Bovexatgecete .-- , 1864}; 1,000, 621,600 7 M. & N. do do May, 1915 
nna—Maryland loan, 2d mortgage........ eee- | 1839 e--- | 1,000,000 6 jiJ..& J.| Phila.and Baltimore.| Jan., 1885 
Susquehanna Canal, common bonds, 3d mort..... ..-- , 1859 1,000 1,326,000 6 J. & J. do d Jan.1, 1918 
do pref. bonds, lst mort........ .--. | 1884 500 © 227,500 6 J. &. J. do do Jan., 1894 
do , lst T. W. riority b’ds.| .... | 1884 500 97,810 6 J. &. J. do do Jan., 1894 
do endbet 1872, 4th mort...... ---- | 1872; 1,000. 250,000 7 J. & J. do do Jan., 1902 
1882. 1883. 1884. 1885. | 1883. 1884. 1885. 
DBVERORGS,. 2.0.60 ccccwer coovebie ss e-s--e- $624,928 $718,228 $681,315 
Miscellaneous assets ...... 3,658,429 3,944,549 3,372,061 *2,740,040 | Rate of dividend.......... hinabdiede 4lg 6 6 
Tel ph and Car Co.. 69,410 69, "410 43, "035 43,035 —- — —_ — —_ 
Supplies,tools,&c.,on hand 1 ,408, 449 1 ,466, 143 1 611,254 1,185 ,028 Balance to credit of div’dfund Dec.31 $665,934 $679,936 $683,843 
Cash and bills receivable... 2,609,203 3,914,976 2,823,813 3,961,939 The annual report for 1885 in CHRONICLE, V. 42, p. 241, said: 
Total assets............ 41,087,986 43,213,038 41,843,804 41,656,642 A 2zonsiderab he quantity of the larger sizes of our coal has found 
iabilities— $ $ $ $ see sale in Northern New York, Canada and the West, following our 
Pcceccces 2005 cocncneses 20,000,000 20,000,000 23,500,000 23,500,000 | lin’s to near Scranton, and we have in the last two years developed a 
DL, chcnedtagubagaceequne 8,763,000 18,763,000 15,378,000 15,378,000 considerable all- rail trade with Eastern New York and interior New 
Miscellaneous accounts... 836,899 2,444,732 8,072 812,002 | England.” * 
Profit and loss............. 488,087 2,005,306 2,187,732. 1,966,640; *“ = 2 ap Mag coenee ~~ — z —_ ae apa year 4 “4 agree- 
o43 iT RT URA ARs Ti 656.642 | ment with the Lehig udson River Railroad. Company, which guar- 
___ Total liabilities........ 41,087,986 reggae ad ga gre cy bends antees that we shall for a term of ten years haye the.use of its railroad 
~ * These pilecotenaens 2 assets include the fo — ; Sun 16.6 77 | System on as favorable terms as are accorded to any one. To make this 
$118,553; SOF poo 0 euares, I va eR gi Sus Pe aaa eundy 2 800.006; $213, res Q. meg pv secure, we re ners with see pe ed wat oo 
60;'V. pany shares of our stock, of the par value o ,000, for 4, 
—(V. MW 40,3 p. 195. 21 13,309 A2, D. “467. 186.) shares of its stock, of the par value of $400,000, and we and certain of 
Le Coal & Navigation.—The Central Railroad of New Jersey | its stockholders have put the majority of the whole capital stock into a 
assumed (in purchase of iy ghee nn wet of the gold loan due | trust to carry out the agreements above recited. We have thus acquired 
1897 and leases the Leh Railroad. The Lehig an important outlet without. oy om] any Jiability on account of the 
esbarre Coal Company Limes $500,000 of the gold loan due 1897, 
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lue 1894. 
till 1914 at 4%. The Board of Managers’ re 
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port has the following statement of receipts and a: a. sash 
Recei J . . 
From railroads and Nesque. Tunnel. $1, 614, 695 $1,4! ase $1,459,035 
OMAL. 2.22200 cccccccccccecscccce 552 7" 94 
Water Powers Ichigh Canal. -.-.-..-. zo; 20,525 wept 
Not profit on Lehigh Coai....07..07.. 386354 370/101 396,103 
Royalty on coal mined by lessees .... 3,642 4,441 
Revenue from rents ................-. 3,463 36,55 52,524 
aneous receipts........- Pda nose 2,157 22,358 
PR recei TB. .ceeoerenceenerenes $2, at ni Tw “ser 
rsemen 5 
General and le al @XPeNses ..........- $65,064 5 460 $59,454 
Rent and taxes eoquohoning Val RR 97 '050 97,050 73,081 
Rent and taxes Delaware Diy: Cgnal. 81,438 69,921 61,965 
hl ESTEE AES ERO: «) te, AAR 916 80,07 80,039 
eee men naind 934,377 $54,069 844, 7488 
Total disbursements............... $1,249,845 $1,159,578 $1,119,027 
Balance of earnings.... .........-...-- $944,644 $888,973 $365,649 
Less sink. fd. of lO p.c.p.ton oncoal $92,082 $80,717 $93,558 
Less deprec’n on coal, impr’ v’m’ ts, &c. 97,157 76,026 86,869 
i icsiaauninatipeeien decuinetin ahmani £189,239 $156,743 $180,427 
Burpins TOF VORP ..cccccccccs ccce- $755,405 $732,230 $685,222 
Balance to credit of div’d fa. Jan. 1.. 535.457 663,934 679,936 
Ti pasetecghansces eoumenennnests , $1,290,862 $1,398,164 $1,365,158 
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Lehigh & Hudson River Railway 

“Our relations with the Philndel. ohia & Reading Ruilroad Company 
and with the Central Railroad of New Jersey, have been satisfacto 
a. the past year, the payments on account of the lease of the 
Leh Suse uehanna Railroad and branches being promptly 
made y we e have heretofore assured these companies that we do 
not desire to add to their embarrassments, but we do not intend that 
any action which may be taken shall in any way impair our revenue or 
injure our interests.”  (V. 41, p. 720; V. 42, p. 241.) 


Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
amnum on pref. stock and 4 per cent on consol. stock. 


—Worked in es = my lvania RR ip whe 
on bonds. Anold m oy of t #07 — hg 
: oe $319, 685; —_ Sonate 
017. Earnings in 1885, $274,207; con re128 768: 
ation.—Leased from June 1, 1870, to Philadel- 
9 years. The unpaid rental py P. & R. to Dec. 
33. In 1885, the cash receipts were $242,946; 
yments (including $230,363 interest on loan), $240,173 balance, 
$2,773 The P. & R. receivers in July, 1884, declined to furnish mone 
or dividends on stock, claimi td that it had not been earned, and this 
question went before the Court, but was not settled. The P. & R. has pale 
some of the coupons and urchased others. At the annual meeting in 


February, 1886, a committee was appointed to consider the status of 
affairs as to the lease, &c., &c. (V. 40, p. 240; V. 42, p. 207.) 


Susquehanna.—Leased and operated by Philadelphia & Reading 
Railroad _ interest on bonds and half of net earnings. The stock is ex- 


chan eS two of canal stock for one of 
The ae debt is conside 








yikill Naviga 
eading for 
5, was $748,0: 
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Bonds—Prinei- 
DESCRIPTION. | ete | thne‘es aati INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes on of Par Outstandin Rate per When | Where ey and by —Last 
first page of tables. Bonds} Value. 8| Cent. |Payable om. Spividend. 
Bee Te TE, oon in ceckbeccecceesceccceesescace paeel - epee $100 |$12,000,000 2 .—M. IN. Y., Company’ 8 Office.| Mar 1, 1886 
American Bell Telephone—Stock..........2.--2- soc-a dideal «nbs 100 9 '802,1 00 3 .—J. Boston, Compy’s Office.|; July 15, 1886 
Amer. Tel. ¢&: Cable—Stock, guar.5 by West. Union. paesnedne olaii 100 as 000,000 14 .—M. |N. Y., West. Union Tel.| Mar. 1, 1886 
American Coal (Maryland) EO dbachodhcscdindetiacssedes einai 25 1,500,000 2 'M. & 8.| N. Y., 110 Broadway. | Mar. 10, 1886. 
American Express—Stock........-cccscee scne-ees ‘eionedes meee 100 | 18,000,000 3 J. & J.|N. Y., Company’s Office.; July 1, 1886 
Canton Company—Stock (44,300 shares) a ae, SM eel ee 164 719,875 aaa leila tic ches >. yer een... i ~.og an dae aid 
Central New Jersey Land—Stock............-220--e0-0- o sece! sutll 100 2,127,300 | 7 scrip. eS ee ee ae . 18 
Central & South Americin Telegraph—Stock............--- or 100 | 4,006,600 1 Qireis. F. -: <> tain osha Apr. 15, 1886 
Oolorado Coal & Tron—Stock.............cccsccccencccecscee ome 10 0,000,00. nas ia OE PER PRETO eats 
1st consol. mortgage, gold. .......-...-...--e0-c00 rqnveatire 1880, 1,000 3,499,000 6g. |F. & A.|N.Y., Company’s Office.} Feb. 1, 1900 
Commercial ieitatade- tench ($200, 000 is oe. Dadsrotethiinn wabis 100 1,920,000 spake i... eae Roce 1 pees 
Consolidation Coal of Maryland—Stock.........-..--++ os ee 100 | 10,250,000 1 .-.. |N.Y.,Co.’s Office, 71 B’y|Jan. 28, 1886 
1st mortgage, consolidated, ae peteitniilies. hebensedien 1872 | 1,000 2,449,500 6 J. & J. do do Jan. 1, 1897 
Oonsolidated Gas (N.Y.)—St0CK 2.2... 2.22. ccccccccccce coerce seat 100 | 35,430,060 31g : |. . sdacsseees Dec. 15, 1885 
Bonds, Municipal Gaslight Co. .............2+---e00-eeee ee ones ause 91,000 7 M. & N. \N. Y., Company’s Office.| May 1, 1888 
Bonds, Metropolitan Gaslight Co. ..............-...-.0---- owt — 658,000 6 F. & A.| ‘do do ug 1, 1901 
Bonds, Knickerbocker Gaslight Co............-....... «heel cnet re 670,000 6 J. & D. do do June 1, 1898 
Oumberland Ooal & lron—S8tock. ............ 222 eee eeeeee emia 100 00, 6 A. & QO.| N.Y.,19 Courtland St. (2) 
Gele & Block: Telegram -GtaG ead ondcd-coe vecoscccscoscccses| cons 100 5,000,000 ll a N. Y., West. Union Tel.| April 1, 1886 
International Ocean Telegraph—Stock.............. bacnainel \ aaa Sed 3,000,0 14g .—J. \N. Y., West. Union Tel.! April 1, 1836 
Tete: BR. LANE C0.--BtOGE. «0c. cccvicrcccocccacccescoce easel -<aidé 100 1,052,800 2 oune Boston, Treas. Office. | Nov. 2, 1885 
Iron Steamboat far nomay ae sebébendscadabhocatesnes weed’ sine pee 2,000,000 3 iia a 2 >: auaaeaaai Ov. 2, 1885 
DR de beiiinhanetcandadine o460:eRdbotoreeshbollpaginbonceset 1881 500 500,000 6 J. & J.'N. Y., Mercantile Tr.Co., July 1, 1 
Lehigh & Wilkesbarre Ooal—Stock ........ sntentsensieuiitedn eae seme 8,700,000 cose =| ewe acticin o> .. iy. \ 3 ene 
Sterling loan. ........-2--.0s-202 eeereee-coeee Secces coeesse] cece cows 1,795,000 | cece |...  eeceessess 1899 
Mortgage loans ($110, NN os leche animal oon gene 466,879; 6&7 | _ .... | N. ¥..160 Broadway. ;_ ........ 
Consol. mort. (86, 116,000 of this held by Gent. of N-J.).| 1875 | 1,000 | 11,500,000 7 |Q—M. do d June 1, 1900 
Sundry mortg hidden aida shennan abidiieeeski odse asian 1,038,607|5,6&7)_ .... do ok... is, . een 
Ine’me bds,reg. inot cum.) $2,353,000 held by Cent. N.J.| .... | 100 &e 3,472,300 7 M. & N. do do May 1, 1888 
Marinosa Land & Mining—Stock........ ........-. Sneceuses osde 100 | 10,000,000 some |. os smubedenee;;..: =) hint? wattage ‘ 
ES ETE SETI OO oe en Ee Ee pmo 10 5,000,000 sone: 1: et... pein eee 
ED TN niecc cnet cddvacescuntsessedesedessedsaunstan 1875 | 1,000 50,0 mm we eee New York. Jan.1, 1886 
{ 























Adams Exprecss.—No reports; no information. 


American Bell Telephone Co.—See report for the year me 
Dec. 31, 1885, in CHRONICLE, V. 42, p 430. In 1885 paid 16 per cen 
dividends, including two extra dividends. (V. 42, p. 439.) 


American Express.—No reports. 


American Telegraph & Cable Co.—Owns two cables between 
Sennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$10,000,000 was 7U per cent paid up, and in April, 1882, a pening ar- 
rangement was made with the other cable companies for 3 years, by 
which this company receives 2249,Per cent of combined revenues while 
both its cables are working and 12‘ per cent if only one is working 
which percentages hold good for one year after any breaking of the 
cables; if not repaired within that tims the at gy es are reduced 
accord: ng to the time that the cables remain broken hen this com- 
pany’s cables were leased to Western Union for 50 years, — a guar- 

nty of 5 per cent per annum on the stock increased to $14,000,000. 


American Coal,.—There are mortgage bonds for $200,000. The 
annual report for 1385 gave the following mga k Income, 1885, 
$487,989; total expenses, $451,425; balance, $36,5 

Total assets December 31, 1885—Lands and a estate at mines, 

1,542,365; real estate at Jersey City, {$100, 710; mine improvments, 

14, 0; cash and demand loans, $52,948 ; wharf improv. at Jersey 
City, $2,500; personal perty at mines, $29, 257; personal property 

at wharves, $1,120; bills receivable, $74,911; accounts, 78,016; 
canal boats, $4, 100; ‘value of coal on hand, $12 ,936; office furniture, 
$500; C. & P. RR. stock, $1,000; G. C. & C. RR. stock, ay ae sink- 
ing fond, $15,385; total, $2, 089,708. (V. 40, p. 268; V. 42, p. 271. ) 

Canton Company (Balt.)—The capital stock, by changes posse 
subsequent to the original issue, became practically only $16 25 
per share, and was reduced by purchase and cancellation to #4, 00 
shares. A brief history of the company was given in V. 30, p. 117. "The 
company owned the stock of the Union RR. Co. and guaranteed its bonds 
but sold this stock ($600,000) to the Northern Central RR. in ae 
1882, for $594,000. The Union RR. sinking fund of $689,835 remained 
the property of Carton Co., but is held by the trustees till bonds have 
been paid off at maturity. The last of Canton Co. bonds were paid 
July, 1836. (V.40, p. 716; V. 42, p. 752. 

Central New J. ersey Land Impro vement,—The statement for 
the year aro December 31, 1885, showed total receipts in 1885 of 

4,476. The balance sheet, December 31, 1885, oe the following 
value of lands owned: Newark lands, $255, 408; rgen, $537,976: 
Elizabeth, $164,950; Westfield, $26,307; Faaweed, | 93,361; Plain- 
field, $304, 756; Dunellen, $3.46, 043; Somecville, $77, 861; Clinton, 
$4, 730; Bloomsbury, $26,345; Puillips we $1,500; total, $2, 239,294. 
Bonds, ‘&L., 25,883; lahd contracts, 15,890 

- Central & South Am, Telegra h.—Line from Vera Cruz, Mex- 
ico, to Lima, Peru, with branches, 3,160 miles of cable and 300 miles of 
land lines. Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1,700 miles of cable y nh 
and at Vera Cruz with Mexican Telegraph Co. Stock is $ 00; no 
bonds. Surplus revenue Dec. 88.5, after pene! hy ‘for dividend, 
$68,191. James A. Scrymser, Pres't, N. ¥. (V. 40, p. 150.) 


Colorado Coal & Iron,—This compa ny with headquarters at Col- 
orado Springs, Col., was a consolidation Dec. 13, 1879, of the Central 
Colorado Improvement Co., the Colorado Coal «& Steel Works, and the 
Southern Colorado Coal & Iron Co. Stock is non-assessable. Inthe bal- 
ance shect of Dec. 31, 1885, the assetsinclude: “ General De vartment,” 

: Nembracing current assets, $958, 950; ‘Coal Department,” mines, mach- 
inery, &c¢., $148, 944; “* Coke Department, ” $223,686; “ [roa and Steel 
Department,” $1, 797,333: iron = $146,297; real estate, lands, 
town lots and buildings, $10,2 38,4 

An abstract of the report of 18 33 Die in the CHRONICLE, V. 42, p. 337, 
showing gross earnings and net income as below stated. 
EARNINGS AND EXPENSES. 










































' Gross Net ’ Gross Net 
ge rnings. Earnings. Earaings. 
Coal department........ _ $729,331 $69,025 $757,460 $134,030 
Coke department ...-... 359,764 . 118,949 322,427 110 077 
Iron and steel dep’t .... 928.011 loss.63,353 “a ,236 1os826, 427 
Iron mines dep’t........ 39,567 7. if loss.2 096 
Real estate dep’t........ 27,532 10,630 24,651 - 7,059 
cellaneous earn’gs... 4,692 4,692 Les ee - 4,729 |: 
5 - BOGAlS. caviiad.cccccee $2,083,900 fe 191 $1,67: 679,440 $227,373 
INCOME _4UVCOUNT. 
1884. 1885. 
Met CarminGssce.cecccesccpcatien DED sen cotcnedsc $131,191 $227,373 
Add income from iivestaiifaiteer... NE ae Be te 6,753 10,743 
Total. coc sce - ce phe’ .cccccccce he ease : pee thy 2 $238,116 
Less interest on RRR SS ae 20,940 
Less interest, di Danse. _ °9. 335 2, sas 
ars ae Bt $219,825 $212 
Su: ‘plus or & Pet CFs 2. a def.81, 880 es - dt 


Increase in-1383 over’ 

In the real estat 
houses, lands, &¢., 
892? V. 12, p. 3 


ar 5 ths earnings are wholly from maun of 
20. receipts from land sales. VY. 40, p 








Commercial Telegram Co,—This company vas incorporated in 
’82 under general telegraph law of N, Y. State. It furnishes stock quota- 
tious by “tickers” in New York, and by sub co.npanies in other cities. 

On Jan. 31, by statement to Stock Exchange, the income was $6,770 
per month and expense; $4,758. The pref. stock rasa prior claim for 
6 per cent dividend per annum. John Anderson, President and Treas. 


Consolidated Gas of New York, —This compan - was organized 
Nov. 11, 1834, under chapter 367, laws of New York, 1884. The com- 
nanies merge.lin it were the New York Gaslight, the Municipal Gas- 
ight, the Metropolitan Gaslight, the Manhattan Gaslight —_ the Harlem 
Gaslight. The total stock was $39,073,000, of which $3,647,940 wags 
reserved for working capital and for "indebtedness of old companies. 
—(V. 42, p. 22, 215. 

Consolidation Coal,—Annual report for 1885 was in V. 4%, p. 214, 
The gross receipts from mines, railroads, rents, 1885. 

&e (incl’g value of st’ck of coal on hand), were. 82, 055, 313 $2,222 ,082 
Tot. expen’s ofevery kind (excl. of int. & sink. fd. 

but incl. steel rails & all extraordin’ry outlays). 1,750,772 1,904,603 

$317,479 


WG BOOGRPOR . nc0n cen cece s0ge<600s p00 + coescioee $304,54) 
The int. and sink. fd. in 1885 took $167,527; balance, surplus, 137,013. 
Consolidated mortgage bonds are held to retire old’ bonds. This com- 

pany guarantees also 2d mortg. bonds of the Cumberlaud & Pennsyl- 
Vania, and assumes $135,00) of the Union Mining Co.’s bonds. The 
total bonded debt on lands and railroads is $2,417,300. (V.40, p. 2683 
V. 42, p. 214.) 
International Ocean Telegraph Co.—The tig Union Co. 
operates the line oy contract for 99 years from Jan 1, 1882, paying 6 
per cent per year on stock. 


Gold & Stock Telegraph Co.—Operated by West. Un. Tel. Co. by 
contract for 99 years from Jan. 1, ’82, at 6 per cent per anuum on stock. 


Iowa Railroad Land,.—Tie total land owned was 39,067 acres 
March 31, 1885. 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Bonds and stock listed in June, 1882. Stock, $2,000,000. Gross earn- 
ings in 1834-5, $372,423; net, $110,519. Paid interest on bonds, $30,- 
00U; special deposit ‘with F. L. & T. Co., $35,000; invested in company’s 
bonds, $20,000; dividend on stock (3 per cent, Nov. ’85). $60,000; 
total, $145, 000; defieie icy, $31,436; but there was a surplus from 
ee! “ag of '$74,98 3, leaving surplus Oct. 15, 1835, $40,507. (V. 
41,p 

Lehigh & Wilkesbarre Coal,—This company was organized Feb, 
6,1874. It is controlled by the Central RR. of New Jersey through 
ownership of a majority of the stock, and the Central of New Jersey 
owns $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. The L. & W. Coal Co. also assumes and counts as part of 
its funded debt $747,500 bonis due 1894, and $500,000 bonds due 1897, 
of the Lehigh Coal & Navy. Co. The company was in receiver’s hands 
with Central of New J ersey, and in March,.1882, the receiver was dis- 
peri ~ and eit returned to its stockholders. Mr. W. H. ee 
hast, Pres’t, ity. The annual report for 1885 was in V. 42, p. 21 
(V. 42, p. 214 

Mariposa saint & Minin; .—There are outstanding only 15,000 
shares, the balance being owned by company. Litigation has been in 
progress many years and nothing done on th. estate. 


Maryland Coal Co.—No late report. The business of 1882 included 
total shipments of 97,777 tons. 

The profit and loss account in 1882 was as follows: Balance Jan, 1, 
1882, $16,789; balance credit coal account, $2 t,385—$41,666. Ex- 
pen nses—interest, $7,091; interest on bonds, $11,270; taxes, $7, 731; 
salaries and expenses, $13, 221; legal expenses, $501—810, 276; balance 
Jan. 1, 1853, $1,389. 


Mexican welegy raph.—Co aapany organized in 1878 under laws of 
New York State as a cable from Galveston to Tampico and Vera 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles. 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to ani from a neutral zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Company 
owns 1,362 shares of the Central & South ey ee oa aye Co. Rey- 
enues in ’35, $201,387; expenses, $70,20 »3 tv 49 $114., 
752; surplus, $16,334. Jas. A. Scryimser, Racal ” 40, os 182’; 
V. 42, p. 339.) 

New Central Coal (%d.)—The annual report for 1885, in V. a. DP. 
271, showed net protits for year of $16,244; and balance to credi 
profit and loss Dec. 31, 1885, of $296,118. (V. 40, p. 268; V.42,p. 271. ; 


New York Mutual Telegraph.—The Mutual Union Telegraph 
Co. was organized under New bya dS, tate laws. Stock was $600,000 and 
afterward increased to $10,000,00 In Feb., 1833, a lease to Western 
Union for 99 years was agreed at 11g per cent yearly dividends on 
the stock and interest on the bonds. The organization was changed to 
_ New York Mutual Tele ney Company and the stock was ey to 

2, 500,000, carrying divi sof 6 percent per annum. (V. 40, p. 508. 

New Votk & Texas Land—This company took the lands granted 
tothe [International and Houston & Great Northern railroads, about 
5,000,000 acres, which were given in settlemer - to the holders of con- 
vertible and second mortgage wonds. Up to Dec., 1885, it was reported 
that abozt 1,400,000 azres had been sold. This. would leave about 
3,600,000-neres of land unsold. Office, Sparkili, N, ¥. (Vol. 40, p. 241.) 
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MISCELLANEOUS STOCKS AND BONDS. 















































98 (Vou. XLII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPTION. INTEREST OR D NDS. | Bonds—Princi- 
For explanation of care ~ nee & jeson firet| of | Par | Amount | lat Whe = as a by| Stocks “Lat” 
r ation of column he , &., see notes on oO ar ate per n ere Payable, and by — 
page of tables. Bonds| Value. }OUtstanding | “Gent. |Payable| Whom. Dividend. 
Maryland Coal—Stock. .......--2.--02+-0+-0 PR Se wie $100 11g iain <9 ot: geeks ie Jan. 1, 1876 
Bond “Se eee eee eee eee eee eee ee eee eee eee eee eeeetecen eee 1,000 7 seae f+  ° ~~ _.@*£@e86e686¢02 Nov. 1906 
ili rl ER SLES BR akan 100 4 F. & A.|N. Y., Company’s Office.| Feb. 4, 1886 
Mew Comtral Coal—Bt00ek.. .......05 cccccccccccccccscccccccccccs oad 100 1 ombe New York, Office. Feb. 3, 1886 
N. Y. Mutual Telegraph—Stock, guaranteed 2 pee ee 25 3 J. & J. New York. Jan. 1, 1886 
1st mortgage bonds, gold, guar. by West. Union .. ....... 1881 | 1,000 6 M. & N.|New York, 1st Nat. Bk.| May 1, 1911 
New York @ Texas Land ( Limited)—Stock .................-- onan 50 sues see Ee ewe 2 Se satiny 
Land scrip receivable 75 per cent for lands.............. oun wee ses0 ~~ ndtoaeiee °°) OR 5 een 
PRE, NEEUEUNUEL, cocscocccceccccecs cocenscesce .oseses ose sone <5 wane rr 19 
Northwestern Te ST . cctamesgoesasessuees cossese seee 50 251g |J. & J..N. ¥. West. Un. Tel. Co.| Jan. 1, 1886 
Bonds, interest guaranteed... ..........-ccccccccce cocccce abide Seiten 7g. \J. & J. 0 ry) an. 1, 1904 
Oregon Improvement Co.—Stock............-.-----2+ --+2+-- ane 100 4 SS ee ee Sept. 15, 1883 
1st M., gold, sink. fd., $210,000 held in's. f., but drawint.| 1880 | 1,000 6 g. |J. & D.\N Y., Farmers’ L.&T.Co| Dee. 1, 
2d mort. for $1,200,000 (redeemable any coupon day.)..} 1885 Satis 8 ES Pe ee SA Fe 1895 
Pacitic Mail Steamshi HS RITE NE EE AR aa 100 ame - Feet : ... .. . ceptbuses Feb. 1, 1886 
Pennsylvania Coal—Stock........ AS RET 2. Sos SES ER vedin 50 A Q.—F. N. Y., 1 Broadway. Feb. 1, 1886 
P elegraph & Cable Co.—Stock ($21,000,000).........| -... anne re wa Meee eee a 
lst mer e (for $10,000,000) ee ee ee ee ee eee “eee “eer 6 “eee N.Y.Am. Exch. Nat. Bk. eeeeereee 
rr nn ee sestbeotsorseteses nae 100 2 .—F. |N. Y., Farm L. & T. Co.| May 15, 1886 
i eo... a aebenbbseeceqnoetes 1872 ; 1,000 8 —F. do do Feb. 15, 1887 
I a ao. seanenedadad 1872 | 1,000 8 —F. do do Aug. 15, 1892 
alli i et lt Sg TL EE INE LTE ISIN LE 1878 | 1,000 7 A. & O do do Oct. 15, 1888 
Quicksilver Mining—Common stock.... .-.. --.-------+++-+- ovee 100 40c. gece ~~ > wdbasisnses May, 1882 
Preferred 7 per cent stock, not cumulative ............--.- aa 100 ll ae ee Feb. 15, 1886 
Railroad Equi nt Co.—Stock (for $1,500,000).........-. oath 100 21g | Q.—F. |N, Y., Clark, Post & M.| Feb. 1, 1886 
Coupon bonds. (See remarks below.).............--.-- --.|Var’s. | 1,000 6 Quar’ly 0 oO Various, 
Louis Bridge & Tunnel RR.—Bridge stock, common..... ann 100 — ey ae ee ee 
os cn cdemoesebentggeeds eneeées wane 100 3 J. & J.\N. Y., Drexel, M. & Co.| Jan, 1, 1886 
on ons saneueudeosepueses aeeeeun eons 100 lig WJ. & J. do do Jan. 1, 1886 
i] 

















Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 peers, with guaranteed divi- 
dends of 4 per centat first, rising one-eighth per cent a year to 6 in 
1897 and rward. The bond interest is guaranteed. 


Oregon Improvement Co,—This company owns $3,000,000 stock 
of the Seattle Tool & Transp. Co.; $575,000 stock of the Columbia & 

t Sound RR.; $1,969,000 stock of the Pacific Coast 8. 8. Co.; 
170,000 acres of lands, and other real estate. Floating debt July 1, 
1884, $981,000 (see balance sheet, V. 39, p. ee For year ending June 
30, 1884, gross e were $3,929,802 ; net $1,167,165. For 1884-85 

earnings were $3,215,515; net, $838,144. Gross earnings Dec. 1 
a April 3°,in 1885-86, $974,770, against $1,128,461 in 1884-85; 
net, $132,329, against $199,040. (V.40, p. 214, 304, 364, 454, 597, 
717, 742; V. 41, p. 24, 43, 161, 242, 331, 420, 557, 689; V. 42, p. 
125, 243, 365, 488, 




















604, 728.) 


Pacific Mail Steamship.—tThe Pacific Railroads gave to the steam- 
ship company a monthly subsidy of $85,000 per month—this agree- 
ment terminable on 30 days’ notice after Nov., 1885, and such notice 
was givenin Feb., 1886, and the agreement stopped. The annual report 
for year ending — 30, 1886, was in the CHRONICLE, V. 42, p. 
662. President, J. B. Houston, N. Y. 

At the annual meeting of the stockholders in May, 1886, the follow 
ing were re-elected directors for the ensuivg year: Messrs. Jay Gould,- 
Russell Sage, C. P. Huntington, Henry Hart, William Remsen, Edward 
Lauterbach, J. W. Shay and J, B. Houston. 

The following is a statement of the earnings and expenses for the 
years ending April 30: 














EARNINGS. 
1883-84. 1884-85. 1885-86. 
Atlantic Line........... ae ee $991,094 $1,016,172 57,810 
Panama Di athiainieeaeemananne 1,790,927 1,848,781 1,603,536 
Trans-Pacific Line...............- 1,251,762 1,547,225 1,534,272 
BI BED co ccceccccncscsetce 369,2 159,066 166,414 
Austral’n and N. Zeal. subsidies... 180,1 87,36 48,788 
Cent. Am. and Mexican subsidies... 105,500 100,250 101,000 
Hawaiian Government subsidy... 5,500 2,66 2,667 
1883-84. 1884-~=5 1885-36, 
Interest and divs. on investments. $14,694 $14,766 $21,253 
i cicauhe sensweeédeoeas 45,666 43,853 40,863 
DR chadah ddepcchadsesseceres 33,278 6,047 3,335 
Dc sicascinnbineaduewaten $4,787,899 $4,826,193 $4,479,939 
EXPENSES. 

383-84. 1884-85 1885-86. 
| $576,125 $579,028 $608,065 
NE EET Cae Pe 1,167,2i 1,100,506 1,080,241 
Trans-Pacific Line.... ............ 635,47 737,392 714,100 
Asmsttalian TARO..cccccceccccccccce 408,326 194,718 149,490 
Ebina een ana pntiken 392,785 413,188 457,367 
Miscellaneous expenses.........- 214,490 184,309 170,191 

DL. i tocdineumenenen eeusennane $3,394,419 $3,209,138 $3,179,454 
Net earnings...... SNIPE A $1,393,480 $1,617,055 $1,300.485 


The following is a statement of the assets of the company on April 30, 
1885, no balance sheet to April 30, 1886, being given in the annual 
report: ‘ 

ASSETS. 
18s 





883. 1884. 1885. 

Cost of steamers. ......... ie ainda $12,382,159 $11,266,815 $11,543,681 
Real estate and improvements... 1,079,513 1,079,513 1,079,513 
Coals, supplies, &c................ 369,774 478,307 583.611 
DT GONE .nncoccceouccseceboss 264,947 1,286,981 613,441 
3 | ae 7,198,895 7,076,209 6,529,596 

DOD, scecsncedinbennde dn nmmens $21,295,288 $21,187,819 $20,349,842 
—(V. 40, I 


. 29, 120, 304, 364, 481, 508,651, 653; V. 41, p. 331, 357, 
393, 473; V. 42. p. 126, 243, 662.) 

Pennsylvania Coal,—Liabilities at a minimum, and 16 p. c. divs. 
aid. 


Pp 

Postal Telegraph & Cable—Lines to extend from New York to 
Chicago, New \ork to Washingon, New York to Boston, Buffalo to 
Pittsburg, Fostoria, Ohio, to Toledo, and Chicago to St. Louis, most of 
which were in operation on Jan. 1, 1884. Of the stock $7,000,000 
is outstanding, $12,000,000 is held in trust, and _ balance 
remaine in treasury. Mr. J. W. Mackey is the President. 
name of the Postal Telegraph Co. was chunged November, 1883. 
(See V. 37, p. 564). The Postal Telegraph Company sold all its 
property and franchises to the Postal Telegraph & Cable Co., which was 
organized under the laws of this State expressly for this purpose. 
In May, 1885, receivers were appointed, and a scheme for reorganiza- 
tion of the Postal Telegraph & Cable Co. Was proposed, as stated in V. 
40, p. 626, 645, by which the company will have no bonded debt and 
stock for $5,000,000 only. The present bonds will take new stock for 
35 per cent of their face, and the old steck will receive 5 per cent of its 
amount in new. Foreclosure suit begun by Farmers’ Loan & Trust 


Co. Nov. 1885, and sale took place Jan. 15, 1886, for a nominal price of 
$280,000. See V. 42, p. 94. 
42, p. 94.) 

Pullman Palace Car,—The stock has been increased from time to 
tim to provide new capital, as wanted, since the price, ruling above 


(Vv. 46, p. 626, 645, 685; V. 41, p. 516; V. 





par, gave a bonus to stockholders when subscribing for new stock. 
Annual report for year ee 31, ’85, was in CHRONICLE, V. 41, 
p. 471. Income account fort years was as follows: 



































1882-83. 1883-84. 1884 85. 
Revenue— $ 
Earnings (leased lines included)...... 2,946,278 3,424,279 } 4.946.151 
Proport’n of earnings ocfotherassoc’ns 605,596 488,2315” ? 
Patent royalties, manuf. profits, &c.. 541,371 543,947 667,477 
OID. icnddssctadontsodenss 4,093,245 4,456,457 5,613,628 
Disbursements— 
Operat’g expenses (leased linesinecl’d) 976,380 1,110,932 
Maintenance of upholstery, &c.... ... 217,6 205,455 > 2,657,661 
Proport’n of expen’s, &c., oth’ assoc’ns 175,702 136,556 
Rentals of leased lines................-. 264,000 264,000 162,529 
Coupon interest on bonds ............. 71, 171,466 171,453 
Dividends on capital stock............ 1,235,142 1,339,62: 1,273,962 
Contingency accovut............... Sons wwesess | eabseae 100, 
PED tiiredivenbsuadcsdancene  seences . Ee : “~ehesedl ee 
Total disbursements. .............. 3,039,932 3,263,763 4,365,604 
RETR MEI SSIES SOS erg 1,053,313 1,192,694 1,248,024 


—(V. 40, p. 356, 570; V. 41, p. 242,471; V. 42, p. 23.) 


BE 

Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
goes to the common and preferred equally. A proposition in 1885 to 
retire the preferred stock with an issue of bonds was abandoned. See 
annual report for 1384-85 in V. 41, p. 132, showing net income for the 
year of $41,642; (V. 41, p. 557.) 


Railroad Equipment Co.—This company leases equipment to 
railroads on the “ Car Trust” plan, taking obligations of the railroad com- 
panies running not over ten years at the utmost, which cover the princi- 
pal and interest of the special series of bonds issued by the Equipment 
Co. running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds are 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Railroad,.—The railroad and tunnel 
were sold under the mortgage of 1873, July 1,1878. Foreciosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & Pacific for the term of their cor- 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
first preferred, by the terms of the lease, is guaranteed 6 per cent; 
$3, y second preferred is guaranteed 3 r cent per annum. 
The railroad stock of $1,250,000 is guarantesd 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half payable by 
Missouri Pacific and one-half by Wabash. The common stock was held 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. The Tunnel Railroad stock is guaranteed 6 per cent per an- 
num. In the year ending Dec. 31,1885, gross earnings were $1,542,879 
fixed charges and guar. dividends, $373,522; surplus balance, $2,042. 


Sterling Iron & Railway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron per year, and 81, miles of railroad, houses, &c. The compan 
endorses the $471,674 bonds of the Sterling Mountain RR. ; Ww. 
Humphreys, President, 42 Pine Street, N. Y. 


Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining 
operations. 


Tenn, Coal Iron & BRR. Co,.—This company, organizedin 1881, 
has acquired the properties of the Sewanee Mining Co. and the South- 
ern States Coal Iron & Land Co. (limited), the iudebtedness of the two 
companies being settled by the Tenn. Coal Iron & RR. co. The prop- 
erty owned consists of twenty miles of railroad and equipment, and coal 
mines, foundries, saw mills, &c., &c., located in Grundy, Franklin and 
Marion counties, Tenn,, its business being the mining of iron ore and 
converting it into pigiron. Enough of the consol bonds are reserved to 
retire prior issues; in addition to the bonds asgiven above, there are 
$167, of the various issues heid in sinking funds. The gross earnings 
for year ending Jan. 31, 1885, were $1,384,585; net. $231,139; interest, 
st yg surplus, $118,687. Nathaniel Baxter, Jr., President, Nash- 
ville, Tenn. 


United Lines Telegraph.—This company was formed in 
August, 1885, as successor tothe Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31, 1885. See account of sale and list of property sold 
in CHRONICLE, V.41,p.122. Inthe SUPPLEMENT prior to sale the follow- 
ing account of the Bankers’ & Merchants’ was given, viz.: 

‘Organized March 31, 1881, under laws of New York State. Author- 
rized capital, $10,000,000. In Sept., 1883, this company negotiated for 
the control of the stock of the Southern and the American Rapid Tele- 
eraph, making a practical consolidation of the three lines. he Am. 
Rap. Tel. Co. is bonded for $3,000,000 and stocked for $3,000,000. The 
Southern Telegraph Company is bonded for $2,500,000 and stocked for 
$5,000,000. The line of the Bankers’ & Merchants’ from New York to 
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UNE, 1886.] STOCKS AND BONDS. 99 
Subscribers wil: confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPT ° : INTERES Bonds—Princi- 
F lanation of rooney &c., see notes on first vot. “rer Amount Rate o ‘ = peasy db PStooks Last ; 
or explanation of column » &C., r en ere Payable an - 
page of tables. Bonds) Value. | Outstanding “Cent |payable Whom. 7| “Dividend. 
St. Louis Bridge & Tunnel RR.—( Oontinued)— 
1st mortgage, new, sinking fund............-...------+--- 1879 | $1,000 | $5,000,000 7 g. \A. & O.|New York and London.| April 1, 1928 
Tunnel RR. of St. Louis, stock, guar.... ..........---+---- Galea ---- | 1,250,000 3. |J. & J.\N. Y., Drexel, M. & Co.| Jan. 1, 1886 
Southern & Atlantic Telegraph—Stock (guar. 5 per cent.)..| .... 25 | "948,875 2g |A. & O.| N.Y., West. Union Tel.| April, 1886 
Sterling Tron & Railway.—Stock ........ ..2.-2e0-eeeeeeeeeee ing 50 | 2,300,000 ini PARR he's a aOR eee oer et Barn cts or 
Mortgage bonds, income, series “B” ............---+------ 1880 | 500 &e. 418,000 Feb New York. April 1, 1894 
Plain income DONS. ..........--cee ce eeeceeeceeeccerceecees 1876 | 1,000 495,575 6 FRE SUM oad cae yi iy Oct. 1, 1896 
Butro Tunnel—Stock.... 2... ...eeeee ccccccecceccccccccscsccces| ses | 10 | 20,000,000; .... AR CU aS MSA PH ict EUR RE, Septic ho 
‘ Mortgage (nO bondS).........- 2. ----- eee eee e eee ee seen eee | 3879 |... 997,863; .... ST London Jan. 1, 1891 
Tennessee Coal Iron &€ RR. Co —Stock.....-..-..--.--++---- Bees cae 3,000,000... TORIES, (ena, cw TS eT, pee 
1st and 2d M. bonds Tenn. Coal &}RR. Co..............-. 1879 200 &¢ 115,000 6 (j\A. & O. New York City April 15, 1894 
3d M. Tenn. Coal & RR. Co.....---. -2.--5---+-00-------- | 1879 | 1,000 100,000 6 (M.&N.! N. Y.,4th Nat. Bank. | May 1, 1894 
Consol. mort. Tenn. Coal Iron & RR. Co. ($1,000,000)...| 1881 | 1,000 695,000 6 \M. & N do do Nov. 1, 1901 
So. Pitts. Div. 1st mort. T. C. I. & RR. Co................ 1882 | 1,000 673,000 6 |F. & A.| N.Y.,Cent.Tr.Co. | Feb. 1, 1902 
General mort. ($500,000) Tenn. C. I. & RR. Co.......... 1884) 1,000 110,000 eae RRR a sorte ce May 15, 1914 
United Lines Telegraph—Stock..... .-....-2-eeeceee ceneee: ease ---» | 3,000,000 oSuie | ET Ee a ee ea TR Rea gteg, Mee TT: ‘ 
Ast MOTTLALEG. ..... 2. - 20 -- eee ee ween ene eee eee eee weeeee <r oe --- | 1,200,000 ER eee RT Se Eee ri 
2d mortgage (for $3,600,000) .... ..-.----------- sees eee ee: 1885; .... | (?) »4,5 )  .... (186 coup. due July 1,’87, 1915 
United States Express—Stock......-.-------+-+-++-22+-20--+- wees 100 | 7,000,000 | 1 Q.—F. New York, Office. § May 15, 1886 
Wells, — é Company Express—Stock......-..--+--++-++- eee. 109 | 6,250,000 | 4 J. & J. New York, Office. § Jan. 15,1886 
Western Union re Od eee - => 100  8000,000 11g serip.| Q.—J. New York, Office. April 15, 1886 
Real estate bonds, gold, sinking fund.......-......-...... 1872 1,900 | .| N. Y., Union Trust Co. | July 15, 1902 


Bonds, coup. or reg., conv. till 


| 1,000 
Sterling bonds, coupon (sinking fund 1 p.ct. per annum)| 1875 £100K0, 911,250 
| 





1,373,000 | 72 M'& N | 
4,920,000 | 7 M. & N.'N. Y., Treasurer’s Office July 16, 1900 
| M. & 8 


6 g: .|London, Morton, R.& 3 arya 1, 1900 





























Philadelphia is bonded for $290,000, payable $10,000 per year. The 1882-83. 1883-84. 1884-85. 
Bankers’ & Merch’ts’ owned a majority of the stock of the Rapid and the | Revenues forthe year ........ $19,454,903 $19,632,940 $17,706,834 
Southern, and a majority of the Rapid bonds. The B. & M. owned 4,700 | Expenses (including rentals of 

shares out of the 9,200 shares outstanding of the Commercial Telegram leased lines and taxes)... . 11,794,553 13,022,504 12,005,909 
Company’s stock. Of the $10,000,000 of first mortgage bonds of the pees ee r 
Bankers’ & Merchants’ $5,115,000 were sold and $4,786,000 pledged as NS ERELG  te Oee $7,660,350 $6,610,436 $5,700.92 
security for $784,874 notes of the company. In September the B.&M./| _ Disbursements— 1882-83. 1883-84. 1884-85. 
Co. failed to meet obligations, and Richard 8. Newcombe and James G. | For dividends. .................. $5,199,124 $5,599,179 $4,999,325 
Smith were appointed receivers and authorized afterward to issue | For interest on bonds........... 426,818 472,350 495,072 
receivers’ certificates. In April, 1885, a foreclosure suit was begun on | For sinking funds.............. 40,094 39,991 39,992 
the $10,000,000 mortgage. Separate receivers were appointed for the 

Southern aoe ‘ a — oe ae meng sme — Total disbursements........ $5,666,036 $6,111,520 $5,534,389 
agreement wi e Western rear, 

the -Aweasioan Rapid made an agreement with Western Union for the Balance of profits veadensene $1,994,314 $498,916 $166,536 
operation of its lines. The Bankers’ & Merchants’ was sold in foreclos- | Surplus July 1 (begin’gof yr.).. $1,664,240 $3,658,553 $4,157,469 
ure July 31, 1885 (see V. 41, p. 122), and the plan of reorganization | Balance of profits for year..... 1,994,314 498,916 166,535 
embraces the following points: The formation of a successor company ay —m 

with a capital stock of not more than $3,000,000. First mortgage by Total nominal surplus June ba 

the new company on all of the property under which not more than 30 (end of year).......... $3,658,554 $4,157,469 $4,324,004 


1,200,000 of bonds are to be issued, with interest thereon at 6 per cent. 
Seuuna mortgage by the new company on all of the property under 


The expenses in detail for 1883-84 and 1884-85 areas follows: 























:; ; 1883-84 1884-85. 
h more than $3,600,900 of bonds are to be issued; the interest ; 
py enon ea e bonds, however, is not to begin to run until gp = — expenses ......... ‘ eg FFAS: 8 544,554 
the lst of January, 1837, and then for the first two years only at 3 per Maintes ere d e. struction... P 350.44 11 46 R71 
cent, for the next two —— at 4 pes coms, and rere at 5 per — in — nance an: reconstruction.......... 30107 7 aT yan 
eneral mortgage bonds outstanding were to receive a new $500 | pe wenn nee cane s00gssus reese cocece oe-- vase f oJl, 
onder each $1,000 bond, being scaled one-half. The stock to receive | "4Uipment of offices and wires........... . 249,528 190,210 
share in exchange for four old shares. 
ara 40. p. 53, 240, 303, 363, 423, 541, 569, 651, 685, 741, 763; V. 41, ee I ons ccs écdtesenscsancnnes $13,022,504 $12,005,910 


p. 22, 75, 101, 122, 182, 306, 330, 355, 584, 722; V. 42, p. 94, 207.) 
Wnited States Express.—No reports. (V. 42, p. 632.) 


Wells, Fargo & Company Express,.—An increase in capital to 
$6,250,000 was made in 1879. Noreports. 


Western Union Telegraph.—On the practical consolidation with 
the Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
Opposition line was started under the auspices of Mr. Jay Gould. The 

estern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand censolidation, in which the Western Union 
raised its stock to $80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacitic 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and the stock 
dividend was finally held to be legal by the N. Y. Court of Appeals in 
October, 1883. aa 

The Mutual Union Telegraph made an opposition line, butin February, 
1883, alease was agreed upon. The Western Union also leases the Amer- 
ican Cable, with a guarantee of 5 per cent per annum on its stock of 
$14,000,000. i es 

In March, 1886, the company decided to pay . nes April dividend of 114g 


per cent in scrip, as per statement in V. 42, p. 


























The annual report for the year ending June 30, 1885, in the 
CHRONICLE V. 41, p. 444, said: 

“The falling off in gross revenues is due almost entirely to great re- 
ductions of rates for the transmission of messages; for the volume of 
the trattic was greater than that of the previous year. The increase of 
over 20,000 messages shows @ very small portion of the actual increase 
of trattic, as the increased number of leased wires, over which the 
lessees handle their own messages, takes a very large number of mess- 
ages out of the count. The receipts for, and the expenses of, handling 
domestic messages show that the average rate collected per message 
for the year was only 32 1-10 cents per message, against 3642 cen 
during the previous year, and 35 cents in the year previous to that; 
whilst the average cost to the company has been 24 9-10 cents per 
message, against 25 2-10 in the prevlous year, making an average re- 
duction of 4 4-10 cents per message, anda difference in the profits of 
42-10 cents per message, which, on the volume of business handled, 
is equal to nearly 244 per cent on the capital stock. The loss of 4 4-10 
cents per message as compared with the previous year makes a differ- 
ence in the gross revenues of $1,852,249.” 

The range in prices of stocks for a series of years has been: In 1881, 
77@94; in 1882, 761g 09338; in 1883, 71% 8814; in 1884, 490781, 
in 1885, 5349 @81%8; in 1886, to April 16, 627g @757,. 

The following statement shows the mileage of lines and wires, number 
of offices, and traffic of the company, for each year from June 30, 1866, 
to June 30, 1885: 

Miles of Miles of No. of 











The statement for the quarter ending June 30, 1886 (partly estimated), Year. Poles &C’bl’s. Wire. Offices. Messages. Receipts. Profits. 
was as follows, compared with the actual tigures for same quarter in | 1865-66 . 37,380 75,686 2,250 ............ gusgcncnae’ @ sone cane 
1885: 1866-67... 46,27 85,291 2,565 5,879,282 6,568,925 2,624,919 

— Quarter ending June 30 ~| 1867-68... 50,183 97,594 3,219 6,404,595 17,004,560 2,641,710 
——1885, Actual.———. — -1886, Estimated.—. | 1868-69.. 52,099 104,584 3,607 7,934,933 7,316,918 2,748,801 
Net revenue............- . $1,380,672 $1,000,000 |, 1869-70.. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 
Deduct— ’ 870-71.. 56,032 121,151 4,606 10,646,077 7,637,448 2,532,661 
Interest on bonds........ $123,768 $123,615 1871-72. 2,033 137,190 5,237 12,444,499 8,457,095 2,790,232 
Sinking fund ............ 20,000— 143,768 20,000— 143,615) 1872-73.. 65,757 154,472 5,740 14,456,832 9,333,018 2,757,962 
1873-74... 71,585 175,735 6,188 16,329,256 9,262,653 2,506,920 
Net income.......... $1,236,904 $856,385 | 1874-75... 72,833 179,496 6,565 17,153,710 9,564,574 3,229,157 
Less dividend, ........... (14g p.c.) 1,199,843 eeccceee | 1875-76... 73,532 183,832 7,072 18,729,567 10,034,983 3,399,509 
Leta Gege doeaos Gory assiseon Seurass Ssseags 
Surplus for the quarter........... $37,061 $856,385 | 1877-78... 81,002 ‘ ’ 23,918, »861,355 3, 042 
Add surpies March 31... aégeeube e- 4,246,943 3,509,569 | 1878-79... 82,987 211,566 8,534 25,070,106 10,960,640 4,800,440 
IScost aloo SurtrLiovsr Susocom 1iosKsis Soosars 
* =4 | 1880-81..110,340 327, ys 32,500, ,393,5943 5,908,27 
Surplus June 30. weeeceenereeeeeneaae $4,324,004 $4,365,954 188 1-82. “ 131,060 ying ett: ret KtL : Greys (Lag 
ea , : 1882-83..144,294 2, oO ’ 17% 9,404,90 ,660,3¢ 
Including $40,000 of sinking fund returned to company. 1883-84..145.037 450.571 13,761 42'076,226 19,632,939 67610,435 


ublished in the CHRONICLE, V. 41, p. 


From the annual report 
or the fiscal years ending June 30. The 


444, the following is taken 


revenues, expenses and profits were as follows: 

















1884-85..147,500 462,283 14,184 42,096,583 17,706,834 5,700,924 
—(V. 40, p. 114, 330, 718; V. 41, £. 307, 444, 689; V. 42, p. 339, 729.) 
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100 BANK, GAS, INSURANCE AND OITY RAILROAD STOCKS. [Vou. XLII. 
BANK STOCK LIST. INSURANCE STOCK LIST. 
CAPITAL. | surplus DIVIDENDS. CAPITAL. Gussie DIVIDENDS. 
Mkd. at latest COMPANIES. Jan. 1, 
are Amount. dates.t | Period. Latest. Par. | Amount.| 1886.* Last Paid. 
& ; . 5 
& "86. .4 
& ’86. . 6 
& > oe 
. & 86. . Tg 
pee he & . . 3g 
i A ae . & . 6. 4 
86. 6. 5 
,'86.15 ’86.7°70 
, 86. 3lg 71g 
’86.10 3 
nk eatibiciuedelecspuubbhee bend seunis . 3g 
& ,'86. 4 z 
. & 86. 31g . Tg 
. & ’86. 5 - 
. & , "86. 4 . 5 
& , 86. . 5 
& "86. 3 ; : 
‘Apr., *86.10 ® 5 
’86. 4 . 5 
May, "86. 31g - 3 
. 5 ‘ . 5 
sleasaceesce cous ’86.10 
I 3 ’86. 3 
pease Mary, ’84.10 . 4 
, © 5 . 3 
y,’86. 3 . 2 
July, 86. 31g . 4 
Jan.,’86. 7 -4 
July, ’86. 4 5 
Jan., ’86. 5 ad : 
vedinadl July,86: 3 . 6 
719\Feb.,’86. 3g 4 
8 |July,’86. 4 5 
8 |Jan.,’86. 4 _4 
7 jJan.,’86. 4 . 6 
6 |Jan.,’86. . 5 
7 jJan.,’86. 3g . 5 
3 ,’86. . 6 
7 |Jan.,’86. 34g . 5 
6 |Jan.,’86. 3 . 5 
16 |Apr.,’86. 4 . 31g 
8 ay, ’86. 4 2 
10 j|Jan.,’86. 5 .2 
8 jJan.,’86. 4 . 5 
7 \July,’86. 3 8. 5 
. , . - 
Miitliincietita Resins 6.10 
Jan.,’86. 3 
Jan.,°86. 4 
July, 86. 5 
July, "86. 4 
uly, '86. 
July,’s6. 5 | CITY HORSE RAILROAD STOCKS AND BONDS. 
Oct. 85. 3 
le pemelinnnen ct., ’85. 
Feb.,'86. 3 Dividends and interest 
pe RAILROADS Par. | Amount » 
poagnrgrivocommdonngcs jay 36 3 "| Period.| | Date. 
es sia 
° ? ‘ ss Avenue (Brooklyn).. 0, $700,000 Q’rt’rly.|2 !Apr., 1886 
. oe 2 aS pecan ceed 1, 000 500.000]... 2. 5-7|1885 & 94 
ae lo lan '36. 3 Bleecker St. & Fut. F.—Stock.| 100) 900,000/J. & J.| %/Jan., 1886 
coccces T & July ’86. 3 1st mortgage..............-..} 1,000) 700,000\J. & J.|7 |July, 1900 
Q— Ape’36, 2 | Broadway & 7th Ave.—Stock.| 100 2,100,000) Q.—J. | 3 |Jan., 1886 
3a 3 i0 | 10" = 26. 5 1st m me aniaendentetonel 1,000/1,500,000\J. & D.|5 |June,1904 
J. | . 2d mortgage................. 1,000 °500,000\J. & J.)5 1914 
Broadway | (Brookiyn) etbwdlin iia 100; 525,000]... .... 319 Feb., 1886 
ED nscdnmaccdonmne 1,000; 250,000}.... .... 7 {| 1389 
oe enya sti nists 1,000| 100'000 ‘o: “ Se 1889 P 
i June 3, 1886, for National bavss and March 20, 1886, for State | Brooklyn City —Stock.......... (2,000, —F. May, 1886 
; lst m BD. cnancttedcencees 1,000; 800,000)\J. & J.;5 Jan., 1902 
banks. neato: n City & Newtown ... 100,1,000,000}.... .... IE Cae 
ai és m 195 GROERMRIDD... 0000 ccs2c0e sone 1,000; 400,000).... .... | 1890 
LOCAL GAS COMPANIES’ STOCKS AND BONDS. | Brooklyn Crosstown—Stock. . 100, 200,000/A. & O.}4 Apr., 1886 
lst mortgage bonds.......... 1,000; 400,000|\J. & J..7 | 1888 
The following is a list of the stocks and bonds of gas companies in ee oo by (Brooklyn)—Stk . a pray re Artal = | May, 1886 
: we i : BS BGO. «cance seccccceces , ’ n of 
New York and Brooklyn, with details of eaaanost, dividends, &C. | central Crosstown—Stock..... 100, 600,000} Q.—J. 113 Apr., 1886 
Quotations for these will be fount in the COMMERCIAL AND FINANCIAL lat MOTtMARS....2.-..0-.cc-ce. 1,000 250,000\M. & N. 6 Nov., 1922 
CHRONICLE each week. Cent. Park N. & E. Riv.—Stock; 1001,800,000} Q.—J. | 14 Apr., 1886 
‘ Consol. mortgage guar rege i ee J. & D.} ec. 1902 
, : stopher toc 650,000} Q.—F. | 142 May, 1 
| | Dividends and interest. m Bon nds ia & spre aarcoses ees 1,000 250,000 x & O. y +4 i 3 "a 
F | | “5 oney Islan rooklyn ..... _ = Aug., 
Gas COMPANIES. | Par. | Amount. | poiog.| 8 | Date 3d mortgage.... ............. 1,000} 75,000|)J. & J.)7 | 1887 
“| = | , Consoli ated biases petonnns 1,000; 125,000|\J. & J.) 5 1903 
| a8 ist E. B. & Battery-Stock.. noanne 1,200,000 rk 2 tay, 1886 
Brooklyn Gas-Light......-..... 25/2,000,000! Various, 5 May, 1886 | 38 mortgage, consol......... cca tale fee aes 
ao ee, SE Cl ac cake aude whined 100/1,200,000/F. & A.|6 (Feb., 19 
ae ~~ -eatintaes 0 eee 000 1, 200. 0 gg ae og Jan., 1886 Ei ht Avenue—Stock......22. 100/1,000,000] Q.—J. | 2 /Apr., 1886 
Consolidated Gas .22022222227. 100 35430000)... .... Ligibune, 1006 | genio cate ecoees| | TORU ORR OO, SDS tele 
Jersey City & Hoboken. 22... 20| 756,000, Quar. | 212 May, 1886 _ —— ceeeeel ae a7 > Soe 
Metropolitan ime aera 1 000: 700.000 &A.|3 | 1901 BG PIED. co cccesesenncces 1,000 36,000\|A. & O.| 7 |Apr., 1893 
Mutual (N. Y.)....-.00+ verses 100|8,500,000] Quar. | 219|Apr., 1886 | Grand St. & Newtown (Bk'lyn)/ | 100/ 170,000)... ..-.| Zia|Jan., 1886 
A RE A 1,000 1.500.000 M.&N.'3 | 1902 1st mort eeesecenscacescos!| BEE Etats. & 4.17 1896 
Nassau (Brookiya)-.222222.22.| "”°28 1/000%000| Various| 2. [Apr 1886 “mae, | See Reeaee a3i9 \raie, tebe 
ee oe cakear Var’s. "700,000 M. & N. 219 May, 1886 | .28t mo penance WE BR 
People’ s (Brooklyn)..... eiibitibes 10 1,000,000, Quar. | 1142 June, 1886 ms WEED. «o2--020 sosvesee 800,000/October| 3. ...... -- . 
Bonds, 7 DOPED 5... <nsccen 1,000 400,000'M. & N. 319 May, 1886 Second Avenue—Stock ........ 1 1,862,000/J. & J.| 5 ‘Jan., 1886 
Bonds, 6 per cent............ Var’s. 100,000/A. & O.: Apr., 1886 1st aernane.. Nee i at eee yo 1 yes ‘M. & N. 5 i. rind, 1909 
Williamsburgh......°00-000-07. | 50/1,000,000| Quar. | 3 /Apr., 1886 | .,COMSOl.....---.---.----ce2-000 aaa aeeaeaie’ S ala lnee” see 
1.000 000|A, & O. 3 | 1800 — aranne-eee ewes eseoue 4 per ey oo : . > ; — ; . 
aaa s a y : , st mortgage.................! Il, ’ ° ° July, 
metropoiia Girookiya)“--". "400 L00990-F & 4. 3, Jan. 1830 | mana nemne Sia 100 2.900.000, Q—./ 1 Feb. 1888 
Fulton Municipal ..............: 100 3,000,000)... ....: 3 apr., 1886 BOMGS ----- --onesecasoncoee 1,000)2,000,000)5. & J.) 7 jJan., 1890 
Bonds 300 000|7* J. 6 1899 Tw enty-Third Street—Stock. . 100, 609, 000) F. & A.i 5 i'Feb., 1886 
uitable....-... pal eek tess | "100 2,000;000) 22. 2... Po Apr., 1886 lst mortgage............-.... 1,000) 250,000/M. & N. 7 _|May, 1893 
RISA TGS 1,000 1,v00,000/F. & A. *This column shows last dividend on stocks, and date ot maturity 
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JUNE, 1886. | RAILROAD EARNINGS 101 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
| Jan. | Feb. ‘Mareh.| April. May. June. | July. ane _Sept. Oct. Nev. Total, 
Alabama Great Suuthern— — at ae st Is x ST oe f $ 
YBBR. .cocccccccccccocccoccsocecs (296 m.)... 60,575 66,732 68,585 57,005) 54,853 496 61,041 73.704 77,793, 88,674 98,007 77¥| 856, 
1883...... paaenelse booaaens 1... .(296 m:)..| 84,505 82,451, 89,615 73,414] 78,359! 72, 72,345, 92,043) 96.386, 112,543} 108,438 905! 1,071 
Ube ene serccseneeerrecee (ue-m)::| BESIs 99279 SO.tb7] | BBN SAS] 70740] TAGOO) Seas] GB.970) oma! ahem 140.07 1165 308 
eee «eee eee eeee eeeeeeee y osee . ; . i i. J | ‘ 273 637 5, z 
WPsore caprncoczcescasopscoces (296 m.).., 94,152; 96,301) 98,839) 88,872} 78.275)... ae ape | cio noted pet ? Pies 
a a Tepoks 4 Gants 430 m.).. 1,076,790 1 055,909 1,208,078 1 164,335 | 1,183,761 1,153,479 1,117,003 1,251,663 
<7 Saqgnucen Wnts rf) dm ,076,790 1,055,909 1,203, . 5 117,003 1,251, .329,113 1,430,226; 1,349,312) 1 646/14, 
1883" i Scudidsandesgs ciane (2,219 ma.).. 1,065,794 1,033,534 1,415,514 1/278, 154) 1,314,913 | 1,261,085, 1,325. 710’ 1,452,906) 1,362,983 1,549,834] 1,536,274, 1.312.739 is 'oonaea 
Is ‘3 bese eweseees Ca - 2.340 3 Sth i earns Tsaeisele .000 etry etre erica 1 ees yt .742,069; 1,461,922; 1,235,082 16,291,883 
teteeeeaeeees #375 to 2,396 m.).. 1,115,698 1,064,748 1,346,135 1,5 184,080 1,218,772 /1,181,754 1,243,909 1,385,585 1,676,075) 1,603,413) 1,253,374 : 
ii aerate (2.404 to 2,418 m.).. 862,263 1,057,407 1,900,352 1,261,479] ° ....../ smn ie aig Nab BRR Oer Scere g gape en vealed a mgr 
url ee Das: & Bee $23, 225,690, 224,107, 178,304] 199,278 211,957/ 198,276 224 | i 
ecccccceces seseesece m.).. 9 } B 4 . i ’ 261,439 300,155 278,429 246, , 
BE: kepaneetctogdiecoes (690 to 713 m.)..| 197,402, 187,001) 252,913) 218,252) 208,672, 216,616, 145.989 232.522) 260,357 307, 3612071 Beaelre 
oom Sceabeabeiainiee 66a ose fo - m4. ame pity ties 217.349 paige ae 418 196,970 ney 261,16) 281,418} 274.132) 288.415! 2.706)450 
SC cocceseccsescossece (vi O it..1 9 wel 2s 3 ¥ . ' 209.973 Y 313, ° 
demiakcnsosanss, oq -eeeee (990 m.)..) 177, et cosh | acecesl  weseasl deacte exons Pease we we or 
CE eee... Ad to 276 m.)..| 96,353 925! 88,008 aan! 1 229] 105,767| 112,524 1 ae 
cece ce eeeeeessereres ‘ m. ° A 55, U% Ki A : . ; 11,011 109,014 , : 
BSc svoryepiesnoveonss (276 to 401 m.)..| 82,593) 80,387) 115,615 100,460] 115,120, 102,282) 107,374! 129,005) 131,513 ; 157,678} 117,441 '302°587 
BBE... cccccccccccscccees (401 to (oe mi. 2 a Oe eer 29, on aay i as | 00,751 7.218; 124.931 149, 154/381 22° 196 8 1448258 
ec cesececccs sseceeoscccres m.).. 2 24 ,< 2, $, . . 113, 142, 147,943 123,940 127, 
Se tale HAH (490 m.)."| 80,429) 101,444) 111,034 95,954 pagel ee eed en oe 3 ee ee 
Chesaenice & CMe : | 
abseceesses . (430 to 502 m.)..| 298.746) 179,053 215,445] 267,454) 257, O40 271,382; 316,787) 381,454 .219| 351,310 \ 253,356; 3,334,978 
1883 fopeswestbibeves cooesaesens (502 m.)..| 251,970) 253.446 :795; 298,630) 331, i $23,845) 335,205; 381,7 365,474) 375,815) 345,306) 306,385) 3,906,798 
1583 a ctaddabae-eenaenansinniie (508 \::| Soe'vio| 2tsoo4] 268775] 200002 tat 112| 249/522, 280/214) 20u10| 30007] 3071490] 254°090| 14103) Saer "ees 
Come ee eee se eer ee eeee- eee es ’ y . y Wri 29 VUR ¢ ° | v ¥, , . 436 y ‘ > ’ 
tees neeeeeeeeeeas cee eses .)..| 261,169) 273,241) 338,154) 317,162) ......] oe ek. cegatel abet Saude wants eon —— 
Elizabetii. — = Bi siindy m.) 28,710; 26,751 31,416; 36,240) 38,951 402; 51,666 264 35 sat 
eee eee eee eer eee eee eee eee ’ le . ad ; , 57,5 2 58,289 61,188 47,090 , 
is s0aGtonens ncesebatents (139m..| 47'903, 551408) 53045] 47540] 56.620 56,022) 63,435) 75,831} 76,934) 70,605/ 58,051] 51.530 P18 108 
hla ettesereeereree ie m}:| ge = 949) 57, Sree] Seeee| xem] Saeee, ieee) Seley Tame) ee) 7128 584| 762, 
piniganeNee SAteeenees m : a2 ; ' 2,932) 72,519) 70,932 294] 57, 
Rae aN Rt att (139 m, ) 59,278| 63,631 a nn lasted costal | camecel geben 4 adeieel ¢léaseal |. <aaaea 20o : = en 
. ison —— (849 d-. 5,8 517,897! 588,700; 564,860) 559,577) 617,251, 702,635) 856,398) 912,692) 6 
BEB oc dv ccccccccccsccccccvcscccs m. = . y 7 . 702,65 i 692) O74 749,915 1, 15. 
1383 Sas Gachibweutanse'ashelbhe (849 .386| 557,384) 686,604] 600,878 . 508) 731,503) 8x6. 945, 901,619} 801,187} 749,220! 8,810,610 
bent ee ge] Ses] eee Saree) Soran) Satan Soret) soci] Sanel eees| See] Ste Seca aa 
rere rrerer errr errr rere ers m.) . 7,322 , Oe 5v1, 2 ’ 726,005! 755,825! 767,047 733,038 € » 
ec Ae ee a (640 m.)..| 657,848) 542,195) 614,067) “672.980 “051,878 ......) ..... Serre Reperen Caer Gimeno rine oes ns raae 
Obfenge Burlingtes & Quincy— | 
1582. eee ae (i 24 to 3.229 m.) eel ,658,834 1,457,301 1, 66,217 1, .) 1,505,261 : 437, 164 1,625,006 | 2,086, 2,186,400. 270,444 199,421 02 . 21 050,804 
BE ccée coceseose "(3.229 to 3,322 m.). . 1,625,680 | 1,611,021 | 2,396,584 | 1,824,150) 2,009,872) 1 '937,916) 1.824.705 2.495.124 "909.165 2,742, 562.773] 2,170,918 126,110'368 
tee aicenniulia ; sae to 3.407 m.).. 643,390 1.971.018 2,106,028 Lees. 451 1,981,127 2,077,182 1,735,190) 2,447,495 .707,110 (883.597 '233,891| 2°060;299 |25/4%3'612 
Mhinasl cettoat di nbeinaie tale es 0 m.). ’ , , , c v9 ‘ ws at) * y * 2,640,035, , .258 2,318,053 , > . 15/4 
epesareomac S55 3. |bees ant ash Sta saeco oan taal ts 1 S.A) SA BE 0488401005 20S AES SUN GN) Sev. 970 0,508 ae 
Chiao & Eastern dilinots— reneea! 19naue! \08an oi ROE GRRE: PS ial m a | Re 
sopsebesesinece mts ty , ' 2, ‘763° 1 172,215| 176,305) 161.704) 139,458} 1,784, 
1883. ivetenne sdgabee e008 "(240 to 951m.) | 1 .864| 112,269] 139,583] 123,769) 128,879 144,143) 120,693 158,061 O21] 149,908] 140,040 11680°997 
1BBA..-....2s0e0 veers seseeesees (5 a... 125,425) 107,467 111,048 yet 112,309 198,87 877) 128,302 150, Did) 153,874) 156,577} 195.400) 132,985) 1,546,115 
Maedakeonnene wishes nerd 251 m.). 20% 26, : 05 ( 169, 175,961) 161,011 ,065} 1,673; 
Salar Ie! Sit an)..| 1acaee| SORAUN SGR0ON MORGAN) GERARD cc cece] ccd tec] ceed: ected] omecl eee 
Chicago Milwaukee & St. Pani 1.— 
1882...... vedee seein (4,104 to 4,520 m.)..| 1,434,537) 1,376,377] 1,561,386] 1,517,569) 1 627.933) 1,619,431 1,464,927/ 1,545,198! 1,950,710 972,978 4,701| 20,386,725 
| Beer 17214520 to 42760 m.) | 1359/19] 1'257,046]2043"730] 1'972'271 |2'083,514|2'023' 181, 1829255] L'85 1209 2.220.684 2.531, :128| 2.387,662| 2,150,913] 23,659,822 
i ciiashesaeacasl (4,760 to 4,804 m.): : | 1,467,097] 1,317,064] 1,788,726] 1,948,636] 1,985,763} 1,919,902! 1,949,545] 1,825,345} 2,201,241| 2,539, \308,877 8,998/ 23,470,998 
BBG. .cecccccccccscces (4,804 to 4 '932 m.). | 1,517.397| 1,345,496 ]2,081,071| 1,927,264/ 1,875,231, "409 Lae W776 i 766, 911) 2,273,278 2 892 A74 2,638, 936,256 | 24,413,273 
BEIM, scrancaguedetacecentioss (4,032 m:)..| 1/445,000| 1;564,000 2,084,000]1,764,000}1,768,000] ° o... eee ef eee] cence. Pete cee ce ae, 
Oticage & Northwestern 
IBRZ.. 2.20 0ee eseeeees (3,100 to 3,476 m.)..| 1,644,936) 1,474,176) 1,672,931 | 1,668,741 Seabee ra 2,054,052 2,211,622| 2,553,041 |2,601,445| 2,109,432 920/23,977,668 
BRD cc cccecevscecce : to 3,761 w.)..| 1,357,622) 1,311,395 )* £292) 1,754,379) 2,157,206 2, 1 2. 160,631 | 2,403, 450 2,647,068 2 793, 991} 2,368, 550 | 25,024,062 
— ocecccecoccececs (3,761 to 3.843 m. .. 502.418 504. 00 ooreas 170s Tose ae8 at 51 i. 30, at Tose ass = ya 23,843' 1,996, 746) 23,491 898 
tteeeee e seeeeeeces eeeees m.)..| Lobe, 479, : , 561,997,679 : 1,922,235 |2,552,324/ 2.878.469, 2,259,541 397); 
ase ee (3, 048 m.)..| 1,828,107'1,678,500 025 1 "720,617 ee ee ee ee | ee _ seeeveren 
Chic. St. Paul Mies, 3 & Om ha— | | 
Sexeakeeeead 0 L147 m.). 327,478} 333,439] 413,236] 377, 402,882! 374,604) 359,450) 422,718) 522, 548,852; 515,008 ,946| 4,962,200 
1883. Flite oavatied Rt to 1,280 m.).. , 283,601] 438,521) 429, 449,584, 442.878' 444,333] 495,020| 523.492 '880| 583,185}  442'987| 5,515,285 
SE cédghoctees. soak (1,307 to 1,318 m.).. '283} 331,453] 463,952] 567,908! 513,349) 466,514 .760| 469,130! 527,884) 642.460) 540, 441,190) 5,781,982 
ian calaibiekiin "(1,318 to 1,335 m.)..| 331,452] 307,043] 458,824) 464,802) 478.152) 470,508) 472,523) 476,229] 600,905 (884, 588,587) 465,811) 5,814,810 
WEBS cccccccccccccccccss seccce m.). .762| 395,904) 521,047 479,533 PE | £208 ‘elee  segeeall | eel > Maeeed Saiki i) ‘Asweedei 2 eben 
Cin. Ind, St. Louis & Giiicag zo a | 
SE ciacd. ‘eebeahdndvachncekh' 2m.) .| 218, 188,072] 201,723) 104,474) 196,215| 193,372) 217.198] 237.4 644! 249,443, 223,303) 190,564) 2,576,103 
Ns inp l aha sabedpanaes bones (342 m.)..| 191,782) 141,256) 2e, 193,141] 205, 199,929, 190.123} 246,517) 249,886] 249,507) 211.264 7'305| 2'482'824 
BBE. sccercccceccssececessusece (342 m.)..| 170,318} 122,686] 201,150) 197,822) 205,195) 192,438) 209,515) 244,117) 250,988) 241,145) 196.313) 203,003) 2,434,780 
1885... wc ceeeeeeceeeeee ee oe m.)..| 203,444; 172,544) 221,186 , 192,175 179,2 177,087| 206,850) 219,256 0, 194,678!  205,706| 2'373,467 
ee rT 2m.)..| 195,995) 199,168) 225,209) 193,831) *190, ey cel sactaks? seucedl wavene =e o6eées eccece é Saee 
Cincinnati N. O. & Tomas, Pac.” . : 
Wi ccccesoueessceseccescee sees 336 m.) 190,923} 188,798) 199,567) 180,112; 208,210, 188,835 223,168) 228,334 2 240,384 242,827) 208,814) 2,567,135 
BL cdenvnvedstecbseecasdad vane (336 } 185,720; 154,127| 227.475) 173,116; 208,208 826 228,358 241,133) 30,787 3 2344: 234,687| 2,506,195 
WB ccc cecccceesconcccedsvesece (336 m.) 188,236) 164,371] 233,273; 216,820, 224,937) 212,051, 226,702) 236,4: 242,797| 242,38 231,136) 239,030] 2,658,185 
Dntcacadacenscoss eencaseees (336 m.) 201,647 O79} 222,202) 194,008) 187,247) 206,386) 222, 929) 238,185 24 L225 257,163 252,670; 261,716) 2,681,547 
t.. | See oe oe (336 m.) 99,865 150) 245, 204.551] 195,28u) ier eppewern Ra gears age qk l~Segeedel... weabacee? © eens 
Denver & Ete Grande- | 
ei ccsanesesesisers 066 to 1,160 m.). | 516,128) 395,293; 516,316 ,280| 593, 545,444, 523,165) 578,443) 599,191] 642,213, 495,769 .816| 6,404,980 

cde.  simaiedan (1/315 to 1,679 m.). | 463,762) 457,535 ‘ 596,531} 626,018} 678, 709'825| 699.403) 666.660! 720. 35°88; 557'930) 7/361.546 
Msvrace sesscencssescasees (1\317 m.)..| 430,302] 347.586} 396,873) 480,101) 494,230) h526,477) 433,119] 476,356; 521,957] 567. 462,459} 421,359) 5,552,104 
— beeccccccese 9.0006 eeesene (1,317 m.). 405,341) 895,308! 491,463) 449,659) 465,326) 525,341 01,663) 562,734, 568,604) 626,363, 572,983) 504,179) 6,119, 

SL OGIOS .. (1,317 m.).. | 404,903] 427,747| 497,183] 494,654) *488,432) 9 ....| kkk] cee eeu] ce eees] 0 weweee! daees Jada pads 
East ey Va. & Ga.— 
 eeaccccccccrosorornsaces es: Zm.)..| 254,602) 234,764) 248,476 ' 240,876] 210,995) 243,525) 289,287) 320,358] 386,216 360,736) 341,342) 3,351,357 

1883... ae a (902 to 1,123 m.)..} 323241) 312,522] 339,151) 272,322) 283,157) $04,897) 311,784] 362, 434] 455,593) 409,665) 374,945] 4,144,275 
WSBA .. cccrcceesecee cocceees 123m.)..} 317. ,392| 331,109] 291,519; 295,461} 307.810) 278,037] 312,723| 369,311] 412,289; 380,180} 376,803) 3,993,622 
BBWG....00.scccecscereseseees (1,123 m.) .| 427, 321,894] 324,400] 276,698) 276,335) 274,476, 298.824) 328,496) 379,424) 411,380) 400,781) 408,554) 4,119,147 
Tis senittinhurenthilipbnbe (15123 m.)..| 924/032] 341/386] 344,023] 277,876) 9.00...) ele] cease ]  eseees] — senees is he  -ecsnens#: Sn 7.. eae 

line & Pere Marquette— ; ‘ 
ies anes Pa er: to 347 m.)..| 167.548} 163,883} 196,814] 188,569) 175,113| 160,240) 148 508) 166,157 187, 416] 199,067} 203,442] 206,170/c2,165,219 

1883 esdsenccsecnecsecces 361 m.)..| 190,179} 164,954 .366| 237.517) 220,664 .322| 184 203,805 204.863 297.779 234,617 665 | c2,542,943 
PEE cdsddcndsuhebaccenennbigintl (361 m.)..| 186, 189,589{ 218,759} 217,660 ‘ 79,343] 172, 533 174,328] 172,199] 188,007} 158.315} 171,844] 2,252,988 
1885 LAL ERI OR ONE (361m.)..| 143,850] 129:572} 158,108} 168,812) 174,048} 161,100 151, 702 155,607} 167,754| 180,*60| 177,698) 177,51! 1,946,790 

Gi ae Goia said ss Gs dasia gage 8 Ff EC gg iipetrree Srey Biers Boerive Risers miereery Bipertmees Resa 
= Co ora o anta KFe— 
nveoe teelie (373 to 482 m.)..| 101,125} 91,012} 81,007] _ 66,606 . 555 : 141,192| 182, 217,023} 235,908 t 1,619,816 

iE edlba zaoneete (482 to 53im )..| 173,034) 150,186 ,406} 132,203) 151,730) 144,067) 163,452 ,956| 212,507] 241,771) 226,715 7.614) 2,116,641 
Tcickas sortevensesedmeiniel m.)..| 138,414| 124, 121,676} 126,285 637 504! 126, 131.652) 185.271] 211,061) 160, 2,048] 1,727, 
ISBD oe sesseerereveree ees (536 to 590 m.)..| _ 92,4 85,70 634) 85,136) 116,103) 126,426] 139,480, 150,963) 211,165 ,773| 243,064 732| 1,549,429 

ies aiaeiaieneanidl 625 to 655 m.)..| 152,193] 141,535] 142,035] 157,622) 153,489). ...} i eeee]ceeeee| ceeeee] cee ees ode sbiceid pe 
rif wy ROME Line So. Baye 
Sa cancuysaeascunsadinnal (1,493 m.)..] 860, 831,392] 827,020] 747,389] '748,004| 708,302] 837.931) 922,833| %38,385|1,106,852| 1.101, 209 10,806,765 
Rb gpeneet 775,498 to 1'526 m.). ‘| 279:717| 847.439] 931/933, 699,370) 748,803} 762,403] 772.792) 924,622] 1,045,902|1°183,468| 1,119,610 4} 11, 
1884. ........scce++++(1,026 to 1,666 m.)..| 826,572] 813.699 ,609) 782,830 ,059| 704,233) 837,443) 916, '544| 1,009,074| 1,059,505] 10,47%,442 

Dib aiscnninn qeennsaanens (1,866 m.)_.| 915.957| 868.715) 974,800} 789,766] 822,385) 764,607| 723,007, 840,591! 934,229/1,112,719] 1,069,; 126:460) 10,942,926 
I i cient ieekemachadinasal 1,666 m.)..| 782,749] 857,753} 820,810] *7L1,200] *769,300} ......) 9 ...... | eeere]  ceeeeel — eveeee ey Cpe ee Sige oe 
Leased Lines in lowa— | 

ie aap vo ie pagan se om (402 m.).. 483) 156,605) 167.554) 140,080! 143,055) 148,18} 140,052) 160,531} 193,170} 204,603) 178,333] 156 1,945,532 
EC cescidaudnicuseet tala (402 m.)..| 121,942| 126,824) 204,934) 156,067) 153,556) 166,305| 154.678, 166,472) 201, 210,842 1,930) 1 2,025, 
sé iudceeaies “ait ..-.(402 m.). | 131,512] 131,642 142, 159 130,708) 134,332} 130,640; 127,715) 129,480) 166,626] 184,867) 152,160) 150,541) 1,712,889 
I cletaiisst icailiativalesitae: i (402 m.)..| 103,603} 102,1 127,329, 125,778| 136,786) 134,110 120,349) 167,288; 178,768] 167,419] 160 1,678,336 
WEBB. .cccccccccccccccccscccess (402 m.).. 385,451 29,779 is. O74 *126,900 TT escocal - ccascel < ¢enesal § sénudel ~ <ceecel :) . henge — .< ddedee Gf -anebex 
Indiana Bloom. & Wine n, , | 

Ei ctsesssudseenebes © 684 m.)..| 201,883} 189,652) 204,423 616) 180,477] 192,317 977 .177| 288,253) 231,140 735 577 2,740,227 
SE vnnds sucnkhacenevesseth sea ® (684 m.)..| 248'142 ‘931; 268,801} 215,913) 234,151! 217,574) 217.618) 319,713) 292,965) 270,041; 235,972) 202,812) 2,927,538 
TE iscachdeihesdesen sis vo (532 m.)..| 164,877} 188,932) 193,222) 168,111) 173,085) 173,671) 173,188) \851| 245,220) 224, 185,046 943 'c2;302,023 
1885*f. asiehdigiaaaatantensmned (532 m.)..| 169, 166,290) 227,088] 169,592/ 160,606] 167,544! 167,665) 242,800) 242,461] 227,116 , 234/259 c2,412,678 

x 1886* ie a Mechelle 32m.)..| 178,762 yer 203,877| 174,483) 180,686) ......) 0.2... | peeve Biarcine Piiganrsen: Bab te wes | adios 
abevtt e ash vilie— 
1882 D.....-5- Di 0 AOL TBE (2,028 m.). 1,527| 960.3 1,068,834 953, ,130} 1,215,490 1,063,765 1,043,912) 1,114,513] 1,215,932) 1,200,902) 1,221, 509 12,981,432 
1883. ih aneeneta (2,028 to 2,665 m.)../1,118,735/ 1,014, m1: 141.337| 947,450) 1,062,348] 1,090,706 1,124,776, 1,251,127/1.334,17| 1,504,465! 1,307,; 1,272, 924 14 170,248 
iniud maces ubenssbenmmiine (2,065 m_). .|1,039,317/ 1,015,431) 1,187,738] 1,125,201 | 1,156, 109] 1,032,359 1,060,104) 1,117,313) 1,145,346) 1,291,714) 1,199, "127 13.662 
1885. ch academe (25065 to 27015 m_) . ||15170;749] 1,083,308, 1,281,516} 1,158,699) 1,102,414! 1,038, 172 | 1,057,332) 1,077,487) 1,146,978] 1,262,340) 1,129,022 r "163,319 13,671 ‘S00 
ast hatha .( 015 m.)..{1 "050, 021) 1,049,266) 1,103, "939 DT“ eccc, ol: seveceh cecsedl sovkegh | sceasdl saseseh . . cones | aveees 
his & Charleston— | 
lean phdeee SOvSsee eecesss ese 330 m.)..' 101, . 97,616 .964| 71,187! 74,007) 65,741; 68,311) 80,565 .474: 120,763; 136,189 _ 1,129,380 

Ttchntnexsess os bv aoatiphanl (330 m.)..| 113/344] 103,000} 101,820} 80,765] 86,388) 78.534) 88,059, 101,993; 101,382) 139,183) 154, 150,749) 1,209,425 
PEbateseverce’ deb 2000 wbesee (330 m.)..| 111,010/ 112,881] 111,925} 100,557] 101.023) 117,705, 105,471) 114,463 ,384! 126,245) 142,185) 174,633! 1,428,682 
Sbsskdontareesie Presa onan yee? (330 m.)..| 141/366] 101,147) 109,252] 98,994) 78,844) $1,721) 83,816) 95,824) 103,195| 133,795) 150,961 1,339,548 

ale eR Late 8. & Went. m.)..| 115,167 Se EE el Goedel’ <cectecd |. cenenel © \Racava Pg pee Peper Fane 
waukee Lake S. est. — 

a i ccuetiemans aces 6 to 326 m.)..| 66,371] 65.437) 77,606} 70,009} 67,610) 75,512) 73,156) 75,170 D8 708| 80,905, 250) 908,319 
SE cia ciledveaesusienne 336 to 374 m.)..| 61,928} 63,435) 79,851} 90,037) 93, 91,047 239) 100,585) 98.240/ 112,524) 103.943 75,520 664 
scot ky teu weekadekde (385 to 480 m.)..| 73,214) 78,368) 100,357) _ 97,383 . 90,583! ‘8 031! 99,208} 103,837 5,215, 7,588 1,114,316 
Gncvcscecee cncccsenes (486 to 533 m.).. 74,209; 72,179! 100,771) 111,570) 98,438) 108,486) 116,272, 134,221) 148,605) 160,; 132,904 107,248) 2 
CE cccvccnececvncs sce cenecens (533 m.) 94,615) 99,153) 146, 157,485) 196,045, ...... er Sree SE a ee Be ae eer 














* Approximate figures. b June, 1882, figures include miscellaneous receipts for the whole of the fiscal year ended with that month. Since that time these 
receipts have been added to each month’s earnings, and thus distributed evenly through the year. ¢Bmbracing corrections found necessary after monthly 
totals bad been published. d Includes So, Kansas road. / Not including Ind. Dec. & Springf. g Not including Utah lines. / Including $196,000 trafic 
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RAILROAD EARNINGS (Vou. XLII 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Coneluded). 
Jan. | Feb. |March.| April.| May. | June. | July. | Aug. | Sept. Oct. Nov. Dec. | Total. 
Minneapolis & Se. euie— $ t + * t s 
1882... - it <btnes Jhuncadenbohinn .(351 mm.) 118.427 118.195 118.391 108.619 10! 307 128875 119,527; 122,893 198,412 173,710 167,745 142,322) 1,543,423 
Didecstiiesteknecssatd*éediee ‘oer 4 . 459) 107,548) 169,151} 135, 147,429 A 118,806) 124,856 s 159,310 176,053 149,802) 1.851.602 
Dn dtddandovdeneven ccasvadnes 351 m.). 133,428} 96,491; 144,018) 151,301} 153,947) 151,016) 150,004) 138,604) 160,118) 140,192 149,527 145,381; 1,734,027 
ith Ladi cddebdoectet nce ‘...(351 m.). 122,562; 118,162) 164,213) 15 151,060; 138,883) 131 "381 132,276, 135,557 172. 410 171,555} 130,488) 1,714,752 
Mobile ‘7 ot oeneeedess Ene re re ee ee (eek (| heehee. nedeseh. Whebetl cesses -<eeecs Yo teens ate 
o aa , 4 
a i ieee iediittateaidih hie iintimeaiaiad - m.). 159,676; 158,590) 143,167) 141,957; 134,378) 136,184) 135,174) 137,475; 157,875) 267.433 301.054 306,482!) 2,184,445 
1s8e egubiimebtdedete waokaines We ( ta.) 216,212} 168,245) 184,845 129. 108; 141,976; 123,727) 134,464) 156,584) 185,902, 256,27! 280,062 289,246) 2,266, 
SEER APES aE. sdmdoobien ....(528 m.)..| 179,228) 161,283; 185,275 4 790 phe. 140,936 43 160, 212, 253,332 2+4,637; 2,169,412 
DM kosdpescases obavedsotniat 528 ~~Apaays -. | 201,681 | 164,494) 190, ‘956 23.428 123,653; 108,785; 110,470; 124,535) 150,700) 225,878) 237,184) 282, 2,057,381 . 
E idedenimneliseecasinweiee 528 m.). 166,805; 147,570| 144,687 138, 068) *135, en 22 oe ee Oe i. Seidel; cpanel > acaeu - eéeneel.-. ):aeén 
Nashville Chatt. & St. Louis— x ’ 

il peugeceletssmeb uel (589 to 550m.) .' 170,753) 174,974) 177,336) 167,393) 154,163) 136,704) 196,495) 189,787) 190,196) 201,712; 202,688) 210,676) 2,162,857 
it tem eghéestsvocanssaneohie m.)..| 197,388 Sayre 206,164; 161,435) 171 ‘07 170,661) 195,468) 216.658; 197,799) 201,320 295,660 209. 994! 2,328,893 
Si Miccc-ede jee Soeoretibeus ....(580 m.) 188.02 210,495; 206,819) 188,167 190.751 161,957; 187,475) 218,190) 210,586 203,737 196,001\ 197. - 2,358,682 
te ke Eiumeae. oxo eae (580 m.) 184,986) 174.919) 186,737) 165,381; 167.495) 147,700; 165,667) 182,116; 192,865) 191, 346 181,488 193,32 2,134,527 

TO SE ees SE Lae Bes 98 580 m.) 135,519; 184,652) 187,350) 172,812) 172,330 sweeedl been ovens pees sai 5s bt pasion oui 
New York Lake Erie & West.— 3 
dbebtesenee eoeul 1,020 to 1,060 m.)../ 1.818,997/1,804,758 1,567,633) 1,670,743) 1.681.798) 1,756,684! 1,850,260) 1,843,144! 1,880,214)1,819,010) 1,818,824) 1,691,404) 20,203,469 
DM invccdsetebiidet (1,060 to 1,620 m.)..| 1,524,869) 1,283,616) 1,696,960) 1,548,474) 2. ‘O55, 988) 2,057,547 | 2,111,455) 2, 613,184)2,411,1 2.180.982) 1,823,548) 23,888,705 
iad enbtiwatedcss- etebiahl (1,622 m )../1,567,211) 1,496,304) 1,495,541) 1,727,434) 1 ‘615, 364) 1,569,568) 1,784,639) 1,861,214) 2,104,375) 1,867,857! 1,703,338) 1,570,385) 20,363,320 ' 
hinds Ghdd wbcovdseaaie (1,622 m.)../ 1,815,443) 1,371,624) 1,568,523) 1,469,012) | 431, "614 1,451,933) 1,561,722) 1,737, ,835, 1,980,648) 1,912,526) 1,872,887) 19,559,054 
AE Ry ES FS. rr ee | oe ol  cbental 8 Shubeel  \ceadeuh .sceteel wesocel ..-ccencel. sedans 
New York & New England— 
ene: eben ben ee Ree ie (384 =e 212,840) 217,261 ; 261,044; 289,722) 285,392) 298,441; 346,490) 883,347) 804,592 277,061 251,132) 3,393,544 
1888....... gieebbaboosovuséustll (384 m. 245,681 - 296,311) 275,891) 303,035) 306,690) $20,151) 391,825) 353,571! 865,877 810,092 215,422) 3,627,257 
NS pbadubtcce Sebnvede (384 m.) 243,047 . | 259,471; 275,507) 273,702) 283,531| 276,217) $00,794) 281,638) 306,734 234,420 239,050) 3,246,713 
oe nek ébuh . .dbdeedoudeesse oe m.) 23,420; 226,096 934; 262,102) 260,305) 271,057) 205,967) 327,248) 351,611) 339.965) 309,743 311,016) 3,419,464 
OF ys ape oe ee BA m.). 268,265! 270,924) 320,832) 314,50 saesee Seletits Seber a wawd ee re RET peau  sledsans awe 
New, York Susq. & West. 
iineh éihabeenweaan 88 to 144 m.) 43,827 41,952 51,219; 52,152 57,835 61,673 68,022 70,739 65,801 71,373 71,322 67,522 723,437 ‘ 
1983 it assacehin wire osnbditnneos (144 m.) 68,107 66,697 76,074 78,511 87,054 88,152 89,180; 103,637 90,685 94,042 86,782 73,331} 1,008,661 
A chhone oes Soma ..(144 m.) 64,055 64,140 71,704; 82,278 86,781 82,970; 97,017) 105,828 95,417 99,059 07,275 87,686; 1,034,210 
= tine iektitinein nes -aveens eee (144 m.) 70,665 68,505 91,093 90,331 85,204 90,222; 100,696; 101,353) 105,334) 105,087 07,344 86,405; 1,092,354 
Di te idinhnecin weecettd (144 m.). 81,650 74.282 8,179 87,316) 87,20 sa bth véuwde saveee Laeieee eel sseenn jesaes ébivic 
Norfoiis & West.— 
cithphnn seeded tevessansaieil (428 m.). 168,572! 149,659) 174,769) 171,793) 185,322) 174,843) 191,535) 222.160) 232,774) 272.318) 261,235 224,758; 2,429,738 
iges igtikans dbarseseoed (428 to 502 m.). .487; 191.344) 217,334! 190,996; 205.663) 203,610) 219,188) 261,711! 287,201; 331,210 271,279 232. be 2,812,775 
Diet dnatiakiddemoaae cnedill (502 m.). 213,020) 225,357; 210,298, 211,522) 202.436) 183,869) 185,824! 228,408; 270,010) 288,495) 244,810 247,103; 2,711,152 
ee sbesoseses + eeeeseee (502 m.)..| 22,255) 1”6,281| 220,416) 206,484) 192,827) 191,767) 210,267; 250,404) 267, "374 285,965 270,649 249. 432| 2,771,121 
dit dkiedn ena onineet tee (502 m.) 218,907; 221,788) 277,307; 267,550) *208,425) ......) ...... Ponean* See eeele la. ~ weedude  — smell >, dnemawbed 
Noesheorn Central— . 

i: ésihedsandee sebaoennee coun (322 m.)..| 499.252) 486, 506,86F| 476,335) 499.133) 476,164) 474.524) 587,272) 545.727) 590,7 536,064 409,152) 6,088,131 
ic desdesete be Sebesce Son (323 m.)..| 409,846) 398,613) 462,564 454.7 749) 477,845| 416,635) 477,516) 510,427) 476,811) 519%, i 474,805 442,269) 5,521,878 
— sathosabdlovwebesséokes ona (323 m.)..| 404,2°6) 389,049) 453,360 450, 010) 454,917 sani “— 411,723; 451, *370 504,754 = O11 483,594 507,6¥9| 5,490,922 

"ee eeeeeeeee «(S23 m:).. 400,123 430,96: 460,147 4h ‘397 *etene ee ——.|)=—sli(<‘Ci‘C RO CC )hC Cr; dhcUUUMUCLULLOSeS=—h)h—C <“<“é MR I VVC TFTh—(( ”hC ROC .!lCUC:C OCS SE.:h(lwwC SS OO Pees 
Nesebors Pacific— 
i ecnes seneceonbanl 2to 1,419 m.)..| 245,369) 68,935) 373.141; 451,023 16.231) '704,817| 694,067; 727,215) 772,888) 824,769 751.633 555,058) 6,984,897 
STE (1, to 2,365 m.).. 985} 328,158) 563.903) 660,412) 789,946) 829,657) 250,223) 1,043,624) 1,194,714! 1,397,222) 1,276,022 856,184) 10,149,050 
Ti canenes oe (2,449 to.2,453 m.)..| 614,103) 520,085) 978,956) 1,441,514, 1,237,805 1,143, 123) 1,022,438) 1,032,602) 1 1.236, 56011 "461,511 1,116,379 758,229) 12 eyo 
BED. ccccceces ccccces yor] to 2,691 m.).. 3, 561), 691,612) 877,665 1,100) 1,012,507) 1,000,011; 971,289) 1 "224; 935 1 *522,285 1,249,358 775,371) 11,349 
Se UIESTE Se 41 to 2,778 m.).. 30, 5¥4,2 ee ne: dh ie  Geeeeel oSedhesl.  <6esve wad . “een «alee 
Okie & Mississippi. 
cercceces voce voececccesere (616 =m.). 280,951; 246.339) 330,736) 296,712) 905,945) 295,690! 364,117) 443, 834 462,779| 457,335) 392,574 818,45.) 4,225,590 

1283 “pear De ie oe eee (616 m.).. Qe Eo pine Fags: ...-| $16,882) 319.379 307.119) 300,690| 470,443) ...... re Tapia Tes ee 4,250,150 
Dt jecodidaceouaseossebesaull (616 m.)..| 302,145; 231,023) 386,372) 306,476) 312, 257,135) 252,202 353. 709: 357, 152 854.880} 275,033! 283,076) 3,702,959 
1885..... davedieeede ivgeeeecshee Sey m.)..} 300,301) 267,879) 341,591) 288,064) 275,480) 264,201; 281,799) 334,313) $44, "B19; 365,603 301,961 312,904 3, 679,615 
Ge <tadsccnecvocces «-: godeed cc: Seen Gen GRE GM “Lacscdl sanccal | césocel  sesdech coesecd  cwsevdl  eoeses coed... ebaeien 

Peoria Decatur & Evanevill e- 
i ncedade-uie i en? = = — |. 66,671 55,395; 65,423) 67,569) 58,415) 53,086 78,698| 82,176; 68,105 62,415 56,085 49,546 763,584 
Retort Te NAS SAR (254 m.)..| 49,622] 47,993) 59,710) 68,175) 58,081] 48,207 "549 3, 66.345; 61,835) 61,105) 721,255 
EER IR ‘ .(254 m.).. 64,590 57, 69,742 2,555 .188) 51,881 54,783 ,262 74, 69,522 A 7 759,767 
Ley veneu ebntpebiesvosens bevbard (254 m.). 61,275 55,532 5¥,79 53,438 50,509 é 53,79 81,015 79,157 *67,021 *62,637 *51,204 
e itiadbenedeeriaeaosid (254 m.).. 54.921 60, 57,248 vewmans sivedin sédaet bonbhe A paeet Saeude cous ioaesa esabes eceece 
Pennsyiva 
‘AS l aes ot of Pittsburg & Erie)— ; 
Sseetis te aeaaill (+1,887 to 1,981 m.). ./3,373,321/3,306,750/3,912,293| 3,855,350) 4,108,877/ 4,093,756) 4,149, 150) 4,671,179! 4,417,602/4,660,054| 4,373,825) 4,157,169’ ~9,079,826 
: isos  ebirone Senders (+1981 to 2,036 m.) .929,357 | 3,712,215) 4,189,380) 1,061,750) 4,303,006) 4,156,871) 4,130,950 4.775,380 4,634,998 4,875,348) 4,473,479) 3,840,510 51,083,244 

1884...... eee eecess (+2,036 to 2,202 m.)../3,574,233) 3,426, 4,002,627) 4,156,309 | 4,267,173) 3,906, 174/3,989,085/4,617,894 4 458,871/4,447,547) 3,950,937) 3,769,325) 48,566,9 

4 sentence esoned (+2,202 to 2,250 m.)..|3,277,522/3,075, 8,635,374 | 3,704,890 3,890,469) 3,735,638 | 3,683,105 | 3,956,306 atienas 4,359,174) 3,971,530) 4,046,682) 45, ‘615, 37 
[ EEE veccpeepeccecgecesss cece m.)../3.421 ‘636 ee oo. en oe | sieeem . siekiek  esetsal - Sevbede |. ‘esseaeh .. sae me 

Philadeiphia & Reading— 
5 ERLE LOI LE LL S m.).. oe 075) 1,290,421'1,610 1,709,712) 1,703,469) 1,'714,'73C | 2,026,459! 1,975,993 2,019,017 2,229,513) 2,256,749) 1,'795,371/ 21,334,598 
' 18838 ihadeveilenistns sd (846 to 1,583 m.)..| 12,608,775) 1,453,862! 1,669,241 | 1.726.616) 1,696,877) 2'810,489| 2,979,094 | 3,538,023 | 3,333,2 7|3,531,43) 3,654,916) 2,297,643) 30,300,199 
. a i as bhieepialeeael (1,583 m.).. 2, 195,801 | 2,002,342 2, 44| 2,855,673) 2,827,942! 2. 148,764| 2,767,792! 3,294,015 2,876,451 2.940.541] 2,554,133) 2,315,563/ 30,972,161 
18858. ....... Fee ieee (1,583 m.)..| 1.846.366) 1794 645) 1.919,502/ 2,343,978 2,377,424) 2,428,204 2,641,852 2,910,750 2,800,388 2,878,370) 2,686,450) 2,592,529) 29, '230,543 
oe eccrcescecccsccesescocs (1,583 m.). .|2,055,584 |1/949;242/2.2y6, 118 2,177,972 iebnte yh ge a dation aden canaae sebes abieke ieeeiaid oocece 

Richmoud & Danville— 

se receeeree ceoce sececeses: (757 m.)..| 289,628) 236,022) 339,467) 266,130) 263,380) 229,982) 244,380) 206,717; 340,581) 421,766 362,922 $22,448} 3,663,432 

1883 pirnapensibadse twhinnn -.\707 m.)..| 259,757) 329,248) 352,414) 267,409) 297,287) 255,691| 272,282) 317,594 x 420'R34 363,74 $34,640) 3,845,152 
A .(757 to 774 m.)..| 266,889) 333,755 , 817,181] 249,329) 251,819) 250,923 3,147 387,387) 429,179 71,276 366,710) 3,873,724 
Sn t beke sadiGuetibeeeses+een G6be 774 mM.).. J 309,890; 360,562; 301,097) 292.077) 266,204) 272,277! 322,961) 373,033) 425,516 365,998 348,132) 3, 063, 490 
lids thine tien matin wail a oe ee rr rr ee  cccdl “aedbasd Gaedaul — svevadl”  cevecel cease: . . stenee 
Charlotte Col. & Augusta—. re 

Dies sagbescesveksen median in 73,468 69,106 48,203 44,052 36,217 40,788; 48,206 68,143 09,125 88,528 80,851 758,557 
TD ate 66508060606 (308 7 m.).. 70,618 94,109 84,043 B 47,961 44,0904 46,785 WFi4i1l 98,205 82,021 77,913 828 900 
aR RE (337 to 363 m.).. . 82,931) 68,232) 54,816 241} 38, 40,879) 48,070) 64,272| 96,753) 84,558 , 775,527 
SA tpetishahene scokndenat m.)..| 80,494) 81,004) 75,578) 52,828] 46.286) 42°745| 45.982 80,150 77 76,349, $10,976 

ceccce cosseccceccossces m.). 63,508; 84,912) 82,160! 53,862) *46,344 ee evden Ny anita cuseed senwas sual sander eonewe 
Columbia & rT bene Na 
Tiechnchestas &>a0d esadeudl (204 m.).. 70,568 77,272 73,182 42,158 38,987 88, $5,012 45,109 63,173) 113,806 109,112 97,537 799,156 
1883 filbewws. © bine ewimesanl (204 m.)..| 71,077, 95,501) 88,021) 43,092] 37/308} 31.755| 35.023) 49,205) 64,819] 86,247| 70,158} 65,570) 737,896 
i peipeiehsedéerovs.cveovate (294 m.).. 56,646 71,925 59,767 45,728 36,637 28,148 80,880 37,879 51,1380 98. oy 88,162 83,397 688,321 
Si pépatied Godacecoseneeden (294m.)..| 72,343 0,311} 69,026) 39,481/ 35,617) 30,974) 31,682) 41,327| 63,400) 88,737 78,023 75,734| 696,655 
cag ee (204m.)..) 53,714; 80, 73,527) 41,003) *28,763; —...... ak Seavent Guu a ~steee “Seeeedl « ~-sacseal: .. .«9etet 
Virginia Midland— 
neni ditt: oke Ganen veel (353 m.).. 76,021 9 112,499} 110,835) 119,225) 136,026 896 | 143,491! 162,560) 167,017 136,826 115,824) 1,497,176 
Ticnss +s ‘epee ----(353 m.).. 338" 113,8231 123,580) 125,825 ‘ 131,313| 146,777) 175,860) 185,205) 176,167) 147,046) 118,443) 1,686,193 
ee edi ha meagenekeikell (353 m.)..} 107 115) 109, 119,363; 130,841! 137,362! 128,433 ,306) 149,896) 170,268) 167,595 122,715 115,614| 1,590,085 
Lh . (853 m.)..| 1 97.905] 121,135] 125,190} 124,027) 118,993] 130,570) 144,753) 167,304] 152/939) 132/201) 124,160] 1,545,271 
CE ci cuthh dtinent noua ekueh dill (353 m.).. 92. 044) 99,588) 121. "418 126,327) *117,023) ...... RAE BR Ra Ble BS NT Ri aay o 
Western North Cazeiine-. , 
seanedpeneceud eee (165 to 190 m.).. 13,042 18,948 18,548 16,194 16.977 16,814 20,184, 30,734, 27,172 26.897 23,3387 26,944 250,791 
SE tatvnehhhcdii ciel (190 to 206 m.).. 20.000 27,557, 26,167) 21,766) 27.523) 23,261; 30,553 44.957) 46,241) 44,006) 36,132) 33,784) 352,037 
f i ptesesé hohntoanell (206 to 274 m.).. 29,212 35,083 31,054 33. $2,124 29,629 35,719 794 42,879 41,513 38,639 27,246 435,726 
ih biseidpinedénecoses tiaset ts tna on 83, 83,016 37,972 37,273 36,437 25,787) 38,833 46,821 45,264 46,771 43,059 39,574 465,272 
RR SE ae 2 (274 m.).. 84,189 42,303) *45.606 40,683) *32, ‘986 Se” Sn eee || ee. ee eee | ial 
St. ee Alt. & T. H. Main a 
nit eiendmsuahebnamewedel 95 m.). 107,227) 102,153} 101,747 97,965; 102,923 99,083) 130,986) 166,637) 154.917) 162,998) 155,334 124,621; 1,506,586 
13 eehaepacwisneereedabusael t 198 m. *s 132,093) 128,766 133,003 102, 276; 101,781 90.053; 101,758) 142,427! 141,703) 141,408 131,522 136,249) 1,484,006 
Disassed chbadeee aa eg (195 m.)..| 114,443! 132,157] 125,120] 104/912) 104'847) 81.725! 90,095) 120/405] 1131230) 1371258] 104/557) 95,168) 1,323,426 
cone ieeuenebocte coacenesents eS m.).. 97,267 99,790) 113,951 05,745 78,931 87,656 87,4338 126, 170} 123.389) 131,564 114,861 112,950; 1,269,712 
OOOOH e CHRO eee eee ¥5 m.).. 89,256 89,693 89,655 78.519 98,248 seeere ereene eeeeee eeeeee eee eeeeee ceeeee seecee 
St. le I. Aiton & T. H. eee oma 
SOUL: LO (121 m.}.. 66,950 56,092) 75,862) 67,436) 70,047 52.948] 73,641 88,327) 83.735) 91,350 72.817 75,355! 875,460 
bhanech jseéebewendl (121 to 138 m.).. 71,892) 63,566) 80,951 58 076 60,914 57,048 "5,560 71,714 73% 82,046 74,961) 74,108 ‘ 
Sintes sobbiney sock cies ...(138m.)..! 65,525) 66,873] 74,227) 71,434] 55.416) 44'801| 44,596! 58.267) 62.191] 75.509) 608%: 11453] 741,150 
oars emeddhieeshevetaees tb -(138 m.).. 58,262 73,038 68,058 55, Ove 47,796 47,534 52,817 60,007 75,309 86,377 69,725 72,234 766,316 
SSOPESSSCIS SOS _PPSS2S2OE8 (138 m.).. 59,040 60,989 57,978 41,002 51,508 eeenee eeeeee eeeeee eeeeee eeeere “+ 8 eeeeree eoocee 
Bt. , & San Francisco— 

ese ge Ala Ry et (861 m.)..| 254,040) 240,189) 271,323] 234,496) 252,960! 238,721] 330.914) 394,907) 339,504) 969,006] 333,026) 313,205] 3,572,241 

1883 beebciovédese eeooad (725 to 7423 m.)..| 280,990) 220,411) 353,884) 26%,217) 289,156 282,056) 270,101| 376,396) 383,082) 370,160 395,462 403.610| 3,896,565 
i nithnentdesaghee 6a (776 to 815 m.)..| 313,759) 322,805! 427,533) 339,008) 356,809 $65,873! 359,111) 493,428) 462,943) 512,758 396,957 352,617| 4,643,596 
ih cue Ke a2 a esued< eek ieee (815 m.)..| 302,780) 300,822, 347.863) 352,493) 323,667 $39,377’ 315. 924| 368,445) 394,805) 477,864 466,824 $72,542) 4,383,406 
eR eae? ($15 to 871 m.)..| 282,607! 302,605) $85,767) 331,801| 364,186 ...... Ske ON Mine! Bilge. Riepaeere: ae Neale ieees ca. ahiiedials 

St. F Faul Mina. & | ‘tani toba.— | 
setenieseenianll 2 to 1,020 m.).. 395,028, 416,036; 536.937) 577.857) 859,704, 861,304 857,780) 802,239) 834.617) 974.051 917,129 756,109) 8,789,021 

io88.. keeehnes Beak oe “i'B50 to 1,824 m.)..| 493,148 398,614) 740,118) S15, ‘945 728,207 714,069 623,727; 632,148! 754,473) 941,266 847.003 700,382) 8,389, 
AE ncnncacnae (1,327 to 1,471 m.)..| 452,570) 407,446) 702,041) 789,562) 621,167] 712,165) 605,156] 571,762) 733,587|1,014,862| 879,440) 819,439) 8,314,197 
— aia aphebabbdends seine (1,471 m.)..| 462,125) 395,217, 576,011) 712,408) 489,542) 511,615 550,387) 525,009) 747,575/ 1,004,789 839,607 686,850] 7,521,138 

Us i 886... p ° ia ~weeeeoeses -----(1,471 m.)..| 405,539 414.819) 601,910) *611,700) *429,705} ...... | eehaGe’ ) caste:  ‘seeeske aseavel.  -seewes hetcaal... soe 

n anion acific— 

ceece cee serves (a 3,300 to 3,942 m.,). 2.007,41 17 1,775,967 2,824,347/|2,312,674| 2,427,768) 2,458,8!2 2.157,969/ 2,755,660 ' 3,082 »462/3,035, 275) 2,626,234 2,479,290 29,543,875 

13a Leoocecaseatl (a 3,942 to 4,256 m.)../ 1,9 6,85 1,673,224 | 2,391,758) 2,363,277| 2,351,013| 2.273.598 2.491.035! 2,477,402 2,88! 639. 2,944,059) 2,625,880! 2,322,393)28,716,141 

1884..... era to 4,476 m.).. 1,533 804 1,540,754 | 1,965,497) 2,116,520) 2,099,898] 41739453 2,475,899! 2,417,710) 2,488,827 2 649.214) 2.414.238 2,319,536 36 25.657 .200 

PRET (a 4,476 to 4,519 m.)../1,6 74,949 1,563,949) 1,975,517) L.987,191'2,067,523! 1,055,396 2,304,990) 2,331,136) 2,518,122 pinnae 2.429.279) 2, 348, 487, 25,925,171 

natn othettthn! wminaikicdie (4,519 m.). | 1,428,020 5 "635, 141) (,054,90813.113.440, ..... f = caeeee . eles Mae”  Selisel . %-“eabe ES Pe Ri 
Wabash St. scutes rd: Pacific— | | | | 

sine wbamene sea: 3,518 m ?: 1,229,965 1,134. 788 1,313,775) 1.378.194 1,204,864) 1,149,882 1,418,837) 1,772,544] 1,682,382 1,595,630) 1,525,715, 1,331,052 16,738,358 

ae -e-» »(8,518 m.) .|1,807,783) 1,070, | 1,479,238) 1,163,654 1,213.946) 1,148,418 : 216, ‘409 1,779.541]1,737,182/ 1,712,830} 1,560,120) 1,518. "283 | 16,008,465 

RR Oipeertes caine 3,549 m.)..| 1,251 got be yt by eye 1,187,141 1,202,082 1174.82 1 1,427,537! 1,427,875) 1,466,294) 1,125,438 1,176,928 14,911,063 
ai apapangslte rece (3,549 to 2,373 m.). .|1,053:3 245) 1,041,538) ‘867.577. (827.985 038 '673} 1,132,306) 1, +160 1,306,050 1,207,458 1,138,054 samaie 
YARD (2/361 to 2'140 m.)..| ‘814 ‘Oanlt 0048 \t ee ee ee ce re ee atebeel senate 

Agere te figures. mi And 66 miles of canal. $ Including a meee =. N. J. from —- atter June 1, 1883; the corneas of the Coal & ty Company pany are 
not x. Aeher in an any of the yea c Emb corrections found necessary after mon naps tetale had been published. ft Includes 65 per cent of eursinas of 

LA —, Ohio from ond A after Mi May, seen ¢ Not jaseding St. iS & Ww. sont sand t After deducting A “ — nore ged off vy ue. B : + oa 

AS , pool ea er Ju earnings re on m 2 to agree w an and the total 
year, both in 1884 and 1885 are on reduced mileage. oft ngs are TEPC reduc eag 
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CONTENTS. 


RAILROAD SECURITIES— 
A Description oF THE Stocks AND Bonps, AND A STATEMENT OF THE INcomE for four years past, as well as the 


annual charges against income, of all Railroads whose securities are commonly sold in the markets of 
New York, Boston, Philadelphia and Baltimore. 
HIGHEST AND LOWEST PRICES, MONTHLY— 
Unirep States Securities—For the year 1885 and to July in 1886. 
RaitroaD Bonps AND Stocks 1n New Yorx—For the year 1885 and to July in 1886. 
RaitroaD Bonps AND Stocks 1n Boston—For the year 1885 and to July in 1886. 
RaILRoaD AND CANAL Bonps AND Stocks IN PxHILADELPHIA—For the year 1885 and to July in 1886. 
RaiLroap Bonps anp Stocks in BaLtrmore—For the year 1885 and to July in 1886. 
TEN-YEAR RANGE OF PRICES— 
YeaRLY RanGe or Active Stocks—Date of highest and lowest prices made in the years 1877 to 1885— inclusive, 
and for the six months, January to July, in 1886. 


DIVIDENDS— 
Divipenps ON RaiLroap Stocks sold at the Exchanges in New York, Boston, Philadelphia and Baltimore, paid 


during each of the six years, 1880 to 1885, inclusive, and prior to July in 1886. 
RAILROAD EARNINGS— 


Gross AND Net Earnines so far as reported in 1886, in comparison with the corresponding periods in 1885. 
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WILLIAM B. DANA «& CO., 


79 & SL WILLIAM STREET, NEW YORK. 













































No. 63 WILLIAM STREET, ez ik, 


Act as Agents for Banks, Bankers and Railroad Oo Be Ag 
Issue poumservl credits, also foreign and domestic ¢ ee letters of credit in pounds sterling and dollars. Pe 
OFFER INVESTMENT SECURITIES. rag 


B and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets. 
‘Collect dividends, coupons and foreign and inland: Drafts. Sell Bills of Exchange on 


Melville, Evans & Co., C.J. Hambro & Son, LONDON; H. Oyens.& Son, AMSTERDAM; Hottinguer & Co, Panis, 


BROWN BROTHERS & CO,| | 
59 WALL STREET, NEW YORK. | | 


209 Chestnut Street, Philadelphia. 66 State Street, Bae 


AND 


a “KENNEDY TOD & CO. 








ALEXANDER BROWN & SONS, 


‘Cor, Baltimore and Calvert Stieets, Baltimore, 


BUY AND SELL BILLS OF EXCHANGE 


ON 


™~ 


Great Britain and Ireland, France, Germany, Belgium, Switzer-. 
land, Holland, Norway, Denmark, Sweden and Australia. 


ISSUE. COMMERCIAL AND TRAVELERS’ pegs: eg 


IN STERLING, 





we > 
a Sr 


AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, FOR USE IN MARTINIQUE AND GUADALOUPE, 





Make Telegraphic Transfers of Money Between this Country and Europe. i) : 
MAKE COLLECTIONS OF DRAFTS 1 


Drawn Abroad on all Points in the United States and Canada, ang of Drafts Drawn tn the 
United States on Foreign Countries. 





And their London House, Messrs. BROWN, SHIPLEY & CO., receive accounts of American 
Banks, Firms and Individuals. upon Favorable Terms, 


BROWN, SHIPLEY & CO, BROWN, SHIPLEY & CO, 
No. 26 CHAPEL STREET, LIVERPOOL. FOUNDER’S COURT, LOTHBURY, LONDON: } 














ESTABLISHED IN 1820. Shah sees 


ee 


BANKING | HOUSE OF 


GEO. K. SISTARE’S SONS, 


16 & 18 BROAD STREET, NEW YORK. 


We transact a General Bapking business and deal in first-class investment securities. | 
Goverr <uent, Sicte, County, City and Miscellaneous Bonds. + 
ach v. Aion interest on daily balances at the rate of 3 per cent per annum, and render accounta current and credit inter ‘st on the last lise of 
e v.outh, 














eeping re,rular deposit accounts with us we collect and credit United States, Railroad and other Cou DS a” ta pav . agi, ee 
in fais : city, without charye ; make careful rag ite and give the best information we car obtain respecting iarcatmebisok ter ae select BY yey a 
oF eae arene to them ; aid in g€3.eYral rerve 1 yoo tomes apy way. which we van be of vse to \hem in our ling of busine ens. : hal 
Grima ahjeet to Chesk at Bight aE Stock Excl han e, and we F e pa Monier ttention to orders by mail, # i 4 

a our firm is a mem ew York Stock Exchang ve par attention to orders by mail, t pereon, fet) cr 

the Pet or sale, on Commission, of Bonds 8 waite Stocks. ; 4 ee at eee - 
bho’ business he noabyrrace ted. Unsere ers bow} Aa A, aa ee GEO, K. ash dicted Sons, CHR 
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Spencer Trask & Co. 


Bankers, 


Nos. 16 & 18 Broad Street, 


NEW YORK CITY, 


Transact a General Banking Busines 
* Securities Dough and Sold on Commi: ston, and Carricd 


Interest Allowed on Daily Balances. 
Deposits Received Subject to Sight Checks. 


OFFICES: 
All Connected by Private Wires. 


Philadelphia, Boston, 


132 South Third Street. 20 Congress Stree 
63 Federal biceae, 


Albany, N. Y., Providence, R. I., 
State Street, cor. James. 13 Westminster Street. 
Saratoga, W orcester, 
Grand Union Hotel. 415 Main Street. 














